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Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited take no responsibility 
for the contents of this announcement, make no representation as to its accuracy or completeness and expressly 
disclaim any liability whatsoever for any loss howsoever arising from or in reliance upon the whole or any part of the 
contents of this announcement.

Under our weighted voting rights structure, our share capital comprises Class A ordinary shares and Class C ordinary 
shares. Each Class A ordinary share entitles the holder to exercise one vote, and each Class C ordinary share entitles 
the holder to exercise eight votes, respectively, on any resolution tabled at our general meetings, except as may 
otherwise be required by law or by the Rules Governing the Listing of Securities on The Stock Exchange of Hong 
Kong Limited or provided for in our memorandum and articles of association. Shareholders and prospective investors 
should be aware of the potential risks of investing in a company with a weighted voting rights structure. Our American 
depositary shares, each representing one of our Class A ordinary shares, are listed on the New York Stock Exchange in 
the United States under the symbol NIO.

NIO Inc.
(A company controlled through weighted voting rights and
incorporated in the Cayman Islands with limited liability)

(Stock Code: 9866)

INSIDE INFORMATION
COMPLETION OF US$1.16 BILLION EQUITY OFFERING AND FULL 

EXERCISE OF UNDERWRITERS’ OPTION TO PURCHASE ADDITIONAL 
ADSS

This announcement is issued pursuant to Rule 13.09(2)(a) and Rule 13.10B of the Rules Governing 
the Listing of Securities on The Stock Exchange of Hong Kong Limited (the “Hong Kong Stock 
Exchange”) and the Inside Information Provisions under Part XIVA of the Securities and Futures 
Ordinance (Cap. 571 of the Laws of Hong Kong).

References are made to the announcements of the Company dated September 10, 2025 in relation 
to the proposed offering of American depositary shares (“ADSs”) and Class A ordinary shares of 
the Company.

On September 17, 2025 – NIO Inc. (NYSE: NIO; HKEX: 9866; SGX: NIO) (“NIO” or the 
“Company”), a pioneer and a leading company in the global smart electric vehicle market, 
announced the completion of its US$1.16 billion offering (the “Equity Offering”) relating to a 
total of 209,090,918 Class A ordinary shares of the Company, which consists of (i) an offering 
of 160,823,190 ADSs, each representing one Class A ordinary share of the Company, (ii) an 
offering of 20,995,000 Class A ordinary shares of the Company, and (iii) an offering of 27,272,728 
ADSs pursuant to the underwriters’ full exercise of their option to purchase additional ADSs on 
September 10, 2025.

The ADSs have been sold at a public offering price of US$5.57 per ADS. The Class A ordinary 
shares have been sold at an offering price of HK$43.36 per Class A ordinary share.

The Company currently plans to use the net proceeds from the Equity Offering to invest in 
the research and development of core technologies for smart electric vehicles, develop future 
technology platforms and vehicle models across its brands, expand its battery swapping and 
charging network, further strengthen its balance sheet, and for general corporate purposes.
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Morgan Stanley Asia Limited, UBS Securities LLC, UBS AG Hong Kong Branch and Deutsche 
Bank AG, Hong Kong Branch acted as representatives for the underwriters for the Equity Offering.

The ADSs and Class A ordinary shares have been sold under the Company’s shelf registration 
statement on Form F-3 which was filed with the Securities and Exchange Commission (the “SEC”) 
and automatically became effective on May 21, 2024. A prospectus supplement related to the 
proposed Equity Offering has been filed with the SEC. The registration statement on Form F-3 
and the prospectus supplement are available at the SEC website at: http://www.sec.gov. Copies of 
the prospectus supplement and the accompanying prospectus may be obtained from (1) Morgan 
Stanley Asia Limited, c/o Morgan Stanley & Co. LLC, 180 Varick Street, New York, New York 
10014, Attention: Prospectus Department; (2) UBS Securities LLC, 1285 Avenue of the Americas, 
New York, NY 10019, Attention: Prospectus Department; and (3) Deutsche Bank AG, Hong Kong 
Branch, Level 60, International Commerce Centre, 1 Austin Road West, Kowloon, Hong Kong.

For the avoidance of doubt, no Class A ordinary shares of the Company have been offered to any 
members of the “public” (within the meaning of the Companies (Winding Up and Miscellaneous 
Provisions) Ordinance, Chapter 32 of the Laws of Hong Kong) in Hong Kong.

This announcement shall not constitute an offer to sell or a solicitation of an offer to purchase 
any securities, nor shall there be a sale of the securities in any state or jurisdiction in which such 
an offer, solicitation or sale would be unlawful prior to registration or qualification under the 
securities laws of any such state or other jurisdiction.

About NIO

NIO is a pioneer and a leading company in the global smart electric vehicle market. Founded 
in November 2014, NIO aspires to shape a sustainable and brighter future with the mission of 
“Blue Sky Coming”. NIO envisions itself as a user enterprise where innovative technology meets 
experience excellence. NIO designs, develops, manufactures and sells smart electric vehicles, 
driving innovations in next-generation core technologies. NIO distinguishes itself through 
continuous technological breakthroughs and innovations, exceptional products and services, and a 
community for shared growth. NIO provides premium smart electric vehicles under the NIO brand, 
family-oriented smart electric vehicles through the ONVO brand, and small smart high-end electric 
cars with the FIREFLY brand.

For more information, please visit: http://ir.nio.com.

By order of the Board
NIO Inc.

Bin Li
Founder, Chairman and Chief Executive Officer

Hong Kong, September 17, 2025
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This announcement contains statements that may constitute “forward-looking” statements pursuant 
to the “safe harbor” provisions of the U.S. Private Securities Litigation Reform Act of 1995. 
These forward-looking statements can be identified by terminology such as “will,” “expects,” 
“anticipates,” “aims,” “future,” “intends,” “plans,” “believes,” “estimates,” “likely to” and similar 
statements. NIO may also make written or oral forward-looking statements in its periodic reports 
to the SEC, in its annual report to shareholders, in announcements, circulars or other publications 
made on the websites of each of the Hong Kong Stock Exchange and the Singapore Exchange 
Securities Trading Limited (the “SGX-ST”), in press releases and other written materials and in 
oral statements made by its officers, directors or employees to third parties. Statements that are not 
historical facts, including statements about NIO’s beliefs, plans, expectations, the proposed offering 
and intended use of proceeds, are forward-looking statements. Forward-looking statements involve 
inherent risks and uncertainties. A number of factors could cause actual results to differ materially 
from those contained in any forward-looking statement, including but not limited to the following: 
NIO’s strategies; NIO’s future business development, financial condition and results of operations; 
NIO’s ability to develop and manufacture vehicles of sufficient quality and appeal to customers on 
schedule and on a large scale; its ability to ensure and expand manufacturing capacities including 
establishing and maintaining partnerships with third parties; its ability to provide convenient and 
comprehensive power solutions to its customers; the viability, growth potential and prospects of 
the battery swapping, BaaS, and NIO Assisted and Intelligent Driving and its subscription services; 
its ability to improve the technologies or develop alternative technologies in meeting evolving 
market demand and industry development; NIO’s ability to satisfy the mandated safety standards 
relating to motor vehicles; its ability to secure supply of raw materials or other components used 
in its vehicles; its ability to secure sufficient reservations and sales of its vehicles; its ability to 
control costs associated with its operations; its ability to build its current and future brands; general 
economic and business conditions globally and in China and assumptions underlying or related 
to any of the foregoing. Further information regarding these and other risks is included in NIO’s 
filings with the SEC and the announcements and filings on the websites of each of the Hong Kong 
Stock Exchange and SGX-ST. All information provided in this announcement is as of the date 
of this announcement, and NIO does not undertake any obligation to update any forward-looking 
statement, except as required under applicable law.

As of the date of this announcement, the board of directors of the Company comprises Mr. Bin Li 
as the chairman, Mr. Lihong Qin as the director, Mr. Eddy Georges Skaf and Mr. Nicholas Paul 
Collins as the non-executive directors, and Mr. Hai Wu, Mr. Denny Ting Bun Lee, Ms. Yu Long 
and Mr. Yonggang Wen as the independent directors.


