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VOLUNTARY ANNOUNCEMENT
EXERCISE OF REDEMPTION RIGHT FOR 

2020 UNDATED CAPITAL BONDS

Reference is made to the announcement of Bank of Communications Co., Ltd. (the “Bank”) dated 
25 September 2020, in relation to the issuance of the Undated Capital Bonds of RMB30 billion in 
the national inter-bank bond market by the Bank (the “Bonds”).

According to the relevant terms in the prospectus, the Bonds are subject to the redemption right of 
the issuer, pursuant to which the Bank has the right to redeem the Bonds at nominal value in whole 
or in part at the end of the fifth year, which is on 25 September 2025.

As at 25 September 2025, the Bank has exercised the redemption right and completed the full 
redemption of the Bonds.
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