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UPDATES ON POTENTIAL VERY SUBSTANTIAL DISPOSAL
OF EQUITY INTERESTS IN A SUBSIDIARY THROUGH PUBLIC TENDER

Reference is made to the Company’s announcement dated 28 August 2025 (the
“Announcement’) in relation to the potential disposal of the Company’s 100% equity
interests in Putian New Material. Unless otherwise defined, capitalised terms used in this
announcement shall have the same meanings as defined in the Announcement.

As disclosed in the Announcement, the initial Public Tender period commenced on 29
August 2025 and remained open for twenty (20) working days. As at the end of the initial
Public Tender period on 25 September 2025, no bid was received. The Board decided to
extend the Public Tender period with the same conditions until a successful bidder is
identified, provided that such extension period will not be more than twelve (12) months
from the date of the Public Tender Notice.

Further announcement(s) will be made by the Company if there is any material development
in connection with the Potential Disposal as and when appropriate in accordance with the
Listing Rules and/or the SFO.

As at the date of this announcement, the Potential Disposal has not materialized, the
identity of the Purchaser has not been determined, the Company has not signed the
Equity Transfer Agreement. As the Potential Disposal may or may not materialize, the
Shareholders and potential investors of the Company are advised to exercise caution
when dealing in securities of the Company.

By the order of the Board
Chengdu SIWI Science and Technology Company Limited
Li Tao
Chairman
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