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VOLUNTARY ANNOUNCEMENT
REGARDING THE INVESTMENT IN CAPITALAND COMMERCIAL C-REIT

This announcement is made by Shoucheng Holdings Limited (the “Company”, together with its subsidiaries,
the “Group”) on a voluntary basis.

The board of directors of the Company is pleased to announce that recently, Beijing Pingzhun Infrastructure
Real Estate Investment Fund (Limited Partnership)* (JL 53 ARG i N B iRy B S &N EE
(&%), “Beijing Pingzhun Fund™), which is participated in managing by a wholly-owned subsidiary of the
Company under Shoucheng Jishi of the Group, has invested in CapitaLand Commercial C-REIT* (FE g {H
P E E R PR S R E S, “CLCR”). This investment will help further enrich consumer
scenarios, optimize the consumption environment, promote the upgrading of household consumption and
stimulate consumption momentum. It will also play a positive role in developing service-oriented consumption
and promoting high-quality economic development.

The controlling shareholder and actual controller of CapitaLand Mall Asia Limited is CapitaLand Investment
("CLI"), a company under CapitaLand Group, a well-known large diversified real estate group in Asia. CLI is
a leading global real estate asset management company based in Asia and the premier real estate investment
trust manager in the Asia-Pacific region. CLCR is backed by underlying assets in China, namely CapitaMall
Yuhuating* (JL{EEELS « FRIC=MEY) 00 in Changsha and CapitaMall SKY+* (9 {& &S « E &Y+
JL») in Guangzhou, both of which demonstrate excellent asset quality and sustainable operational capabilities.
The successful listing of CLCR, the first public REITs of CapitaLand Mall Asia Limited in China, signifying
the expansion of its REITs management platform into China and further solidifying its leading position in the
Asia-Pacific REITs management sector.

Looking ahead, the Group will unwaveringly continue to increase its investment footprint in China's core
intelligent infrastructure real estate sector. Leveraging the synergies across the entire industry chain and its
first-mover advantages in the REITs sector, the Group will collaborate with world-leading REITs managers to
inject stronger momentum into the upgrading and quality enhancement of infrastructure asset-related
businesses, thereby reinforcing its leading position in the REITs market.
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