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CORPORATE INFORMATION (CONTINUED)

LISTING INFORMATION

A

4

Equity Securities

(1) The Company's ordinary shares (stock code: 3383) are listed on the Main Board of The Stock Exchange of
Hong Kong Limited (“Hong Kong Stock Exchange”).

(2)  A-Living Smart City Services Co., Ltd.A (HEAFEEW M ARSI D AR 2 7)) ("A-Living”)'s overseas listed
shares ("H Shares”) (stock code: 3319) are listed on the Main Board of Hong Kong Stock Exchange.

Debt Securities

(1) The Company’s debt securities listed on the Official List of Singapore Exchange Securities Trading
Limited ("SGX"):

i) US$314 million 5.5% senior notes due 2025 (ISIN code: XS2361426559)
i) US$500 million 5.75% senior notes due 2025 (ISIN code: X52194361494)
i)  US$483 million 6.05% senior notes due 2025 (ISIN code: X52243343204)
iv)  US$450 million 5.5% senior notes due 2026 (ISIN code: XS52343627712)

—~ o~ o~ —

(2) The debt securities of Guangzhou Panyu Agile Realty Development Co., Ltd.A (B /N % 8 & & 5 i &=
AR A A]) (“Panyu Agile”) (an indirect wholly-owned subsidiary of the Company incorporated in the
People’'s Republic of China (the “PRC")) listed on the Shanghai Stock Exchange:

(i)  RMB500 million initial 6.5% restructuring replacement bonds due 2028 (corporate bond code:
242678) (RMB50 million of which have been redeemed on 2 July 2025)

(i)  RMB180 million initial 5% public domestic corporate bonds due 2025 (corporate bond code:
115101) (fully redeemed and delisted on 26 June 2025)

(3) The debt securities of Farsail Goldman International Limited (& fii & P B BE A R A &) (“Farsail”) (an
indirect wholly-owned subsidiary of the Company incorporated in the British Virgin Islands) listed on the

Official List of SGX:

(i) HK$2,407 million 7% exchangeable bonds due 2026 (ISIN code: X52406577911)

Capital Securities

The Company's capital securities listed on the Official List of SGX:

US$500 million initial 6.875% senior perpetual capital securities (ISIN code: XS1785422731)

(M

(2)  US$700 million initial 8.375% senior perpetual capital securities (ISIN code: X52003471617)
(3)  US$500 million initial 7.875% senior perpetual capital securities (ISIN code: X52071413483)
(4)  US$200 million initial 7.75% senior perpetual capital securities (ISIN code: X52081524675)

for identification purposes only
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FINANCIAL HIGHLIGHTS

CONSOLIDATED STATEMENT OF PROFIT OR LOSS HIGHLIGHTS

For the six months ended June

2025 2024 Change
Revenue (RMB million) 13,574 21,137 -35.8%
Gross loss (RMB million) (919) (1,870) -50.9%
Gross loss margin (6.8%) (8.8%) +2.0 percentage points
Loss for the period (RMB million) (7,387) (8,900) -17.0%
Loss attributable to shareholders of the

Company (RMB million) (8,030) (2,674) -17.0%

Basic loss per share (RMB) (1.591) (1.917) -17.0%
CONSOLIDATED STATEMENT OF FINANCIAL POSITION HIGHLIGHTS

As at As at

30 June 31 December

2025 2024 Change
Total assets (RMB million) 182,390 195,496 -6.7%
Cash and cash equivalents (RMB million) 3,093 4,232 -26.9%
Restricted cash (RMB million) 2,414 2,958 -18.4%
Short-term borrowings (RMB million) 37,869 38,327 -1.2%
Long-term borrowings (RMB million) 9,573 10,590 -9.6%
Shareholders’ equity (RMB million) 1,953 10,344 -81.1%
Return on equity ("ROE")* -797.4% -166.4% -631.0 percentage points
Total debt/total assets 26.0% 25.0% +1.0 percentage points
Net debt/total equity 127.7% 103.6% +24.1 percentage points
* Loss attributable to shareholders of the Company for the twelve months ended 30 June 2025 is adopted for calculation of

ROE as at 30 June 2025.

2025 Interim Report 5



CHAIRMAN'S STATEMENT

Dear Shareholders,

On behalf of the board of Directors (the “Board”) of Agile Group Holdings Limited ("Agile” or the “Company”) and
its subsidiaries (collectively, the “Group”), | hereby present the interim results of the Group for the six months ended
30 June 2025 (the “Review Period").

Business Review

During the Review Period, the overall revenue of the Group amounted to RMB 13,574 million, including revenue from
property development of RMB6,110 million, revenue from property management of RMB6,408 million and revenue
from other business of RMB1,056 million, accounting for 45.0%, 47.2% and 7.8%, respectively. The overall gross loss
of the Group amounted to RMB919 million and the gross loss margin was 6.8%. The loss of the Group and the loss
attributable to shareholders of the Company amounted to RMB7,387 million and RMB8,030 million, respectively. As
at 30 June 2025, the Group’s net gearing ratio was 127.7%. Total cash and bank deposits amounted to RMB5,507
million.

The Central Economic Work Conference convened by the central government at the end of 2024 and the
Government Work Report released by the State Council in the first half of 2025 highlighted the prevention and
resolution of risks in the real estate sector as key tasks, requiring continued efforts to halt the decline of the real estate
market and spur a stable recovery. Local governments across Mainland China also rolled out a series of supporting
policies to boost the market, namely destocking, increasing demand, implementing new models and preventing
risks, hoping to activate market liquidity and unlock potential for home buying. Nevertheless, the implementation
and transmission of policies take time to restore buyer confidence in the market. Sales of private real estate
companies have not yet stabilised. During the Review Period, the aggregate pre-sold amount of property projects of
the Group, together with the joint ventures and associates of the Group as well as property projects which were on
sale under the "Agile” brand name and managed by the Group amounted to RMB5.17 billion, representing a year-
on-year decrease of 42.5%, while the corresponding aggregated gross floor area ("GFA") pre-sold was 0.552 million
sq.m., representing a year-on-year decrease of 14.6%, and the average pre-sold price was RMB9,363 per sq.m.,
representing a year-on-year decrease of 32.7%. The further decline in sales has had a notable impact on the Group.

Despite numerous challenges and ongoing adjustments in the real estate industry, the Group firmly believes that
the pain will subside and the market will recover, and has spared no effort in striving to respond proactively to
challenges, with the primary goals of ensuring delivery and maintaining operations. During the Review Period, the
Group delivered a total of 6,700 units in 24 cities, including Tianjin, Yibin, Zhongshan, Taiyuan, Lingshui, Wuhan,
Xiangyang, Xi'an, Guangzhou and Xishuangbanna, with a delivery area accumulated to over 504.6 thousand sg.m. As
such, the Group has fulfilled its corporate commitments with practical actions, thereby demonstrating its resilience
and reliability in challenging times.

6 AGILE GROUP HOLDINGS LIMITED



CHAIRMAN'S STATEMENT (CONTINUED)

Prospects and Acknowledgement

It is expected that real estate policies will continue to focus on “stabilising demand, optimising supply, and
preventing risks”. Through coordinated efforts between central government-led policies and regional policy
adjustments at the local level, the market environment will gradually improve, halting declines and returning to
stability. The Group will continue to focus on business sales. On one hand, measures will continue to be taken to
accelerate property pre-sales and expedite delivery, focusing on the development of key city clusters, namely the
Pearl River Delta and the Yangtze River Delta with a prudent development strategy. As at 30 June 2025, the Group
had a land bank with a total planned GFA of approximately 29.62 million sq.m. in 73 cities, of which the land bank in
the Pearl River Delta was approximately 7.67 million sq.m., accounting for approximately 26% of its total land bank,
and the land bank in the Yangtze River Delta was approximately 1.75 million sg.m., accounting for approximately 6%
of its total land bank. On the other hand, the Group will further promote the restructuring of its offshore debts, strive
to issue a preliminary restructuring plan by the end of this year, accelerate communication with offshore creditors,
and reach a mutually acceptable plan as soon as possible to improve the Group's financial position and ensure
sustainable operations going forward.

On behalf of the Board of the Company, | would like to extend my heartfelt gratitude to our shareholders, customers,

staff and other stakeholders for their unwavering support and dedication in contributing to and sustaining the steady
growth of the Group.

CHEN Zhuo Lin
Chairman and President

Hong Kong, 29 August 2025
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MANAGEMENT DISCUSSION AND ANALYSIS

Overall performance

During the Review Period, the Group’s revenue was RMB13,574 million (the corresponding period of 2024:
RMB21,137 million), representing a decrease of 35.8% when compared with the corresponding period of 2024.
The Group's operating loss was RMB4,877 million (the corresponding period of 2024: operating loss of RMB4,855
million), representing an increase of 0.4% when compared with the corresponding period of 2024.

During the Review Period, the Group's loss was RMB7,387 million, representing a decrease of 17.0% when
compared with loss of RMB8,900 million in the corresponding period of 2024.

During the Review Period, loss attributable to shareholders of the Company was RMB8,030 million, representing a
decrease of 17.0% when compared with loss of RMB9,674 million in the corresponding period of 2024.

Basic loss per share was RMB1.591 for the period ended 30 June 2025 (the corresponding period of 2024: basic
loss per share of RMB1.917).

The loss was primarily due to the following:

1. the real estate business environment remained tough;

2. impairment loss on financial and contract assets under Hong Kong Financial Reporting Standards; and
3. the lost controls on subsidiaries recorded losses.

Land bank

As at 30 June 2025, the Group had a land bank with a total planned GFA of 29.62 million sg.m. in 73 cities located
in Southern China Region, Eastern China Region, Western China Region, Central China Region, Hainan Region,
Yunnan Region, Northeast China Region, Northern China Region, Hong Kong and Overseas. The average land cost
was RMB2,338 per sq.m., which was competitive.

Property development and sales

During the Review Period, revenue from recognised sales of property development of the Group was RMB6,110
million, representing a decrease of 51.0% when compared with RMB12,466 million in the corresponding period of
2024. The decrease was mainly attributable to the decreased in total recognised GFA sold. The total recognised
GFA sold was 0.47 million sg.m., representing a decrease of 59.6% when compared with the corresponding period
of 2024.

8 AGILE GROUP HOLDINGS LIMITED



MANAGEMENT DISCUSSION AND ANALYSIS (CONTINUED)

Property management

During the Review Period, revenue from property management of the Group was RMB6,408 million, representing a
decrease of 6.5% when compared with RMB6,856 million in the corresponding period of 2024. As at 30 June 2025,
the Group's total GFA under management was 516.7 million sg.m., representing a decrease of 60.0 million sq.m. or
a descent rate of 10.4% as compared with 576.7 million sq.m. as at 30 June 2024.

Others

Others mainly comprise the business units involved in provision of property construction services, ecological
landscaping services, intelligent home and decoration services, environmental protection service and commercial
management services. During the Review Period, revenue from others of the Group amounted to RMB1,056 million,
representing a decrease of 41.8% compared with RMB1,815 million in the corresponding period of 2024.

Cost of sales

The Group's cost of sales mainly refers to the costs incurred directly from its property development activities and
property management activities, including the cost of construction, fitting-out and design, costs of land use rights,
capitalised interest, employee benefit expenses, cleaning expenses, security expenses, tax surcharge and others.

During the Review Period, the cost of sales of the Group amounted to RMB14,493 million, representing a decrease
of 37.0% when compared with RMB23,007 million in the corresponding period of 2024. The decrease was mainly
attributable to the decreased in total recognised GFA sold.

Gross loss

During the Review Period, gross loss of the Group was RMB919 million, representing a decrease of 50.9% when
compared with gross loss of RMB1,870 million in the corresponding period of 2024. During the Review Period, gross
loss margin of the Group was 6.8%.

Other income and gains, net

During the Review Period, other income and gains, net of the Group were gain of RMB77 million, representing a
decrease of 70.2% when compared with gain of RMB259 million in the corresponding period of 2024. The change
was mainly attributable to the followings:

(i) the interest income of RMB29 million, representing a decrease of RMB46 million when compared with RMB75
million in the corresponding period of 2024;

(ii) the gains on disposal of intangible assets, property, plant and equipment and right-of-use assets were RMB71
million in the corresponding period of 2024 whereas no such gains during the Review Period; and

(iii)  the exchange gain of RMB7 million, representing a decrease of RMB29 million when compared with RMB36
million in the corresponding period of 2024.

2025 Interim Report Q



MANAGEMENT DISCUSSION AND ANALYSIS (CONTINUED)

Selling and marketing costs

During the Review Period, the Group's selling and marketing costs amounted to RMB204 million, representing a
decrease of 69.3% when compared with RMB664 million in the corresponding period of 2024. The decrease was
mainly due to the Group's effective control of selling and marketing costs.

Administrative expenses

During the Review Period, the Group's administrative expenses amounted to RMB703 million, representing a
decrease of 23.9% when compared with RMB925 million in the corresponding period of 2024. Such decrease was
mainly due to the stringent cost control by the Group during the Review Period.

Other expenses

During the Review Period, other expenses of the Group was RMB1,771 million, representing an increase of 12.7%
when compared with RMB1,571 million in the corresponding period of 2024, which was mainly attributable to the

increase in the losses from lost of controls on subsidiaries.

Finance costs, net

The Group's finance costs mainly consist of interest expenses on bank borrowings, other borrowings, senior notes,
exchangeable bonds, PRC corporate bonds, Commercial Mortgage Backed Securities (“CMBS"), Medium Term
Notes (“MTN") and lease liabilities, and exchange gains or losses on foreign currency denominated borrowings,

deduct capitalised interests.

During the Review Period, the Group's net finance costs amounted to RMB361 million, representing a decrease
of 27.4% when compared with RMB498 million in the corresponding period of 2024. The decrease was mainly

attributable to the followings:

(i) interest and exchange losses capitalised was decreased by 33.7% from RMB1,869 million in the

corresponding period of 2024 to RMB1,239 million in the Review Period; and

(ii) the interest expense was decreased by 16.4% from RMB2,169 million in the corresponding period of 2024 to
RMB1,814 million during the Review Period. The decrease was mainly attributable to lower average balance

of borrowings in the Review Period.

Share of profits and losses of investments accounted for using the equity method

During the Review Period, the share of losses of investments accounted for using the equity method was RMB61
million, representing a decrease of 77.0% when compared with loss of RMB266 million in the corresponding period
of 2024.

10 AGILE GROUP HOLDINGS LIMITED



MANAGEMENT DISCUSSION AND ANALYSIS (CONTINUED)

Loss attributable to shareholders

Loss attributable to shareholders of the Company was RMB8,030 million for the period ended 30 June 2025,
representing a decrease of 17.0% when compared with loss of RMB9,674 million for the corresponding period of
2024.

LIQUIDITY, FINANCIAL AND CAPITAL RESOURCES

Cash position and fund available

As at 30 June 2025, the total cash and bank balances of the Group were RMB5,507 million (31 December 2024:
RMB7,189 million), of which RMB3,093 million (31 December 2024: RMB4,231 million) was cash and cash
equivalents and RMB2,414 million (31 December 2024: RMB2,958 million) was restricted cash.

As at 30 June 2025 and 31 December 2024, restricted cash was mainly comprised of guarantee deposits for
mortgage loans, guarantee deposits for construction of pre-sold properties and deposits for accident compensation.

Borrowings

As at 30 June 2025, the Group's total borrowings amounted to RMB47,442 million, of which (i) bank borrowings
and other borrowings; (ii) senior notes; (iii) PRC Corporate Bonds, CMBS, MTN and exchangeable bonds, were
amounted to RMB27,817 million, RMB12,499 million and RMB7,126 million respectively.

As at As at
30 June 31 December
Repayment schedule 2025 2024

(RMB million) (RMB million)

Bank borrowings and other borrowings

Within 1 year 23,874 24,971
Over 1 year and within 2 years 2,953 1,327
Over 2 years and within 5 years 990 2,765
Subtotal 27,817 29,063

Senior notes
Within 1 year 12,499 12,544

Subtotal 12,499 12,544

PRC Corporate Bonds, CMBS, MTN and
Exchangeable Bonds

Within 1 year 1,496 811
Over 1 year and within 2 years 5,405 3,089
Over 2 years and within 5 years 225 3,409
Subtotal 7,126 7,309
Total 47,442 48,916
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MANAGEMENT DISCUSSION AND ANALYSIS (CONTINUED)

As at 30 June 2025, the Group's bank borrowings (including syndicated loans) of which RMB23,117 million (31
December 2024: RMB24,169 million) and other borrowings of which RMB1,799 million (31 December 2024:
RMB1,908 million) were secured by certain of its land use rights, self-used properties, trade receivables, completed
properties held for sale, properties under development, investment properties, the shares of certain subsidiaries
and equity interest of a joint venture.

The senior notes were jointly guaranteed by certain subsidiaries of the Group and were secured by the pledges of
their shares of these subsidiaries.

The CMBS of RMB3,670 million (31 December 2024: RMB3,719 million) was secured by the Group's receivables for
certain properties under its operation, self-used properties, land use rights and investment properties.

The exchangeable bonds of RMB1,812 million (31 December 2024: RMB1,726 million) were guaranteed by the
Company and were secured by the pledges of A-Living Shares.

The gearing ratio is the ratio of net borrowings (total borrowings less total cash and cash equivalents and restricted
cash) to total equity. As at 30 June 2025, the gearing ratio was 127.7% (31 December 2024: 103.6%).

As at 30 June 2025, principal and interest of bank borrowings, other borrowings, and senior notes had not been
repaid according to their scheduled repayment dates, and creditors of borrowings might as a result have the right to
demand for repayment.

Currency risk

The Group conducts its business primarily in Renminbi. Certain bank deposits and bank loans were denominated in
Hong Kong dollars, United States dollars and Malaysian Ringgit, and the Company’s senior notes were denominated
in United States dollars.

As at 30 June 2025, the Group did not enter foreign currency forward contracts.

Cost of borrowings

During the Review Period, the total cost of borrowings (not including the interest expense of lease liabilities) of
the Group was RMB1,814 million, representing a decrease of 16.4% when compared with RMB2,169 million in the
corresponding period of 2024. The decrease was mainly attributable to lower average balance of borrowings during
the Review Period. The Group's effective borrowing rate during the Review Period was 7.38% (the corresponding
period of 2024: 7.96%).

Contingent liabilities and financial guarantee

The Group has cooperated with certain financial institutions to arrange mortgage loan facility for its purchasers
of properties and provided guarantees to secure obligations of such purchasers for repayments. As at 30 June
2025, the outstanding guarantees amounted to RMB32,781 million (31 December 2024: RMB34,843 million). Such
guarantees will be discharged upon earlier of (i) issuance of the real estate ownership certificate which will generally
be available within one year after the purchasers take possession of the relevant properties; and (ii) the satisfaction
of relevant mortgage loan by the purchasers.

12 AGILE GROUP HOLDINGS LIMITED



MANAGEMENT DISCUSSION AND ANALYSIS (CONTINUED)

Pursuant to the terms of the guarantees, upon default in mortgage payments by these purchasers, the Group
is responsible to repay the outstanding mortgage principals together with any accrued interests and penalties
owed by the defaulted purchasers to the financial institutions, and the Group is entitled to take over the legal title
and possession of the related properties. The Group’s guarantee starts from the dates the mortgagees grant the
mortgage loans. No provision has been made for the guarantees as the management is of the view that the net
realisable value of the related properties can cover the repayment of the outstanding mortgage principals together
with the accrued interests and penalties in case of default in payments.

Several subsidiaries of the Group and other shareholders of associates have provided certain guarantees in
proportion of their shareholding in certain associates in respect of loan facilities amounting to RMB2,416 million
(31 December 2024: RMB2,469 million). As at 30 June 2025, the Group's share of the guarantees amounted to
RMB1,932 million (31 December 2024: RMB1,958 million).

Several subsidiaries of the Group and joint venture partners have provided certain guarantees in proportion to their
shareholdings in certain joint ventures in respect of loan facilities amounting to RMB13,212 million (31 December
2024: RMB13,404 million). As at 30 June 2025, the Group's share of the guarantees amounted to RMB11,316 million
(31 December 2024: RMB11,408 million).

As at 30 June 2025, the Group provided certain guarantees to certain independent third parties in respect of loan
facilities amounting to RMB7,290 million (31 December 2024: RMB6,781 million).

Commitments

As at 30 June 2025, the commitments of the Group in connection with the property development activities were
RMB14,544 million (31 December 2024: RMB15,421 million). The Group has also committed to pay outstanding land
premium resulting from land acquisitions in the amount of RMB916 million (31 December 2024: RMB916 million).
Additionally, the Group's capital commitments in respect of purchases of property, plant and equipment amounted
to RMB1 million (31 December 2024: RMB2 million).

Significant investments held, material acquisitions and disposals of subsidiaries, associates and joint
ventures, and future plans for material investments or capital assets

Reference is made to the announcements of the Company dated 24 June 2025 and 6 August 2025 in relation to
disposal of equity interest in an associate of the Company and capital reduction of the associate.

On 23 June 2025, BER HEFE X R E AR A 7 (Guangdong Yaxin Industrial Investment Co., Ltd.") (“Yaxin
Investment”), a wholly-owned subsidiary of the Company entered into a sale and purchase agreement with E&R 4
Rm#E L AEBEAR AT (GUANGDONG FOODSTUFFS IMP. & EXP. GROUP CO., LTD.") (“Guangdong Foodstuffs
Export Group”), pursuant to which Yaxin Investment conditionally agreed to sell and Guangdong Foodstuffs Export
Group conditionally agreed to purchase 35,522,798 shares of Guangdong PRB Bio-Tech Co., Ltd. (the "Target
Company”) (representing approximately 21.1632% equity interest of the Target Company) at a consideration of
RMB191,219,220; and Yaxin Investment and the Target Company entered into a repurchase agreement, pursuant to
which Yaxin Investment conditionally agreed to sell and the Target Company conditionally agreed to repurchase, by
way of targeted capital reduction, 7,949,410 shares of the Target Company (representing approximately 4.7360%
equity interest of the Target Company) at a consideration of RMB42,791,700. Upon completion of the transactions
under the sale and purchase agreement and the repurchase agreement, the Group will not hold any shares of the
Target Company.
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MANAGEMENT DISCUSSION AND ANALYSIS (CONTINUED)

Save as disclosed above, there were no other significant investments held, no material acquisitions or disposals of
subsidiaries, associates and joint ventures during the period, nor was there any plan authorised by the Board for
other material investments or additions of capital assets at the date of this report.

Holistic Debt Management

References are made to the announcements of the Company dated 14 May 2024 and 7 June 2024 in relation to,
among others, the proposed holistic offshore debt management of the Group, and the announcements of the
Company dated 30 June 2025 and 4 August 2025 in relation to, among others, action plans of the Company to
mitigate its liquidity issues.

As set out in the announcements dated 14 May 2024 and 7 June 2024, in light of the liquidity pressure faced by the
Company, the Company has not made payment in relation to the interest on the US$483 million 6.05% senior notes
due 2025 (ISIN code: XS2243343204) upon the expiry of the grace period on 13 May 2024, and expected that it
would not be able to fulfil all payment obligations under its offshore debts. The non-payment of the relevant debts
may lead to creditors of the Company demanding acceleration of debt repayment.

As set out in the announcements of the Company dated 30 June 2025 and 4 August 2025, the Group has been
taking active steps to manage its offshore debt. In particular, the Group has initiated discussions and negotiations
with various types of offshore creditors and has been working with its advisors to formulate the specific terms of
its offshore debt restructuring plan. It has also developed a cash flow forecasting model and simulated liquidation
scenario analysis to support the restructuring plan, with the aim of reaching a consensual restructuring arrangement
with a majority of the Group's key offshore creditors by the end of 2025.

The Company looks forward to engaging and working with the creditors and calls for their patience, understanding
and support in its quest for holistic solutions to its offshore debts.

Further announcement(s) will be made by the Company to inform shareholders and other investors of the Company
of any material development on the proposed holistic offshore debt management of the Group as and when
appropriate in accordance with the requirements of the Rules Governing the Listing of Securities on Hong Kong
Stock Exchange (the “Listing Rules”), the Securities and Futures Ordinance and/or other applicable laws and
regulations.

Events after the Review Period

The Group did not have any other material event after the Review Period.
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MANAGEMENT DISCUSSION AND ANALYSIS (CONTINUED)

Employees and remuneration policy

As at 30 June 2025, the Group had a total of 84,105 employees, among which 44 were senior management and
131 were middle management. By geographical locations, there were 84,079 employees in Mainland China,
20 employees in Hong Kong and 6 employees in overseas. For the six months ended 30 June 2025, the total
remuneration costs, including directors’ remuneration, were RMB2,924 million (the corresponding period of 2024:
RMB3,243 million).

The Group remunerates its employees with reference to the market levels, individual performance and contributions.
Bonuses are also distributed based on the performance of employees. The Group also provides a comprehensive
benefit package and career development opportunities, including retirement schemes, medical benefits, and both
internal and external training appropriate to the employees’ needs.

Property development pre-sold

During the Review Period, the aggregated pre-sold value of the Group, together with the joint ventures and associates
of the Group as well as property projects carrying “Agile” brand name managed by the Group amounted to RMB5.17
billion, while the corresponding aggregated GFA pre-sold and average selling price were 0.552 million sq.m. and

RMB9,363 per sg.m. respectively.

Property Management

During the Review Period, the property management focused on four key priorities summed up as “steady
development, enhancing quality, facilitating payment collections, and strengthening efficiency”. With stability as the
foundation, the Group exercised strict risk control, continued to adopt a customer-centric approach, concentrated
on the core service business, leveraged its market advantages, reinforced its high-quality and differentiated service
to seize development opportunities and drivers for profit growth while ensuring the stability of key operational
fundamentals. Meanwhile, the property management leveraged on lean management and quality improvement
as key drivers for growth to ensure operational efficiency by optimising management practices, focused on cash

collection, refined cash flow management, and ensured healthy and sustainable business development.

Outlook

It is expected that real estate policies will continue to focus on “stabilising demand, optimising supply, and
preventing risks”. Through coordinated efforts between central government-led policies and regional policy
adjustments at the local level, the market environment will gradually improve, halting declines and returning to
stability. The Group will continue to focus on business sales. On one hand, measures will continue to be taken to
accelerate property pre-sales and expedite delivery, focusing on the development of key city clusters, namely the
Pearl River Delta and the Yangtze River Delta with a prudent development strategy. On the other hand, the Group
will further promote the restructuring of its offshore debts, strive to issue a preliminary restructuring plan by the
end of this year, accelerate communication with offshore creditors, and reach a mutually acceptable plan as soon as

possible to improve the Group's financial position and ensure sustainable operations going forward.
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INTERIM CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS

For the six months ended 30 June 2025

Six months ended 30 June

2025 2024
Note RMB’000 RMB’000
(Unaudited) (Unaudited)
Revenue 4 13,574,487 21,136,953
Cost of sales (14,493,054) (23,007,033)
Gross loss (918,567) (1,870,080)
Other income and gains, net 4 76,964 258,515
Selling and marketing costs (204,024) (664,416)
Administrative expenses (703,466) (924,553)
Net impairment losses on financial and contract assets (1,357,332) (83,867)
Other expenses 5 (1,770,794) (1,571,027)
(4,877,219) (4,855,428)
Finance costs, net 7 (361,335) (497,781)
Share of profits and losses of investments accounted for
using the equity method (61,042) (265,830)
Loss before taxation (5,299,596) (5,619,039)
Income tax expenses 8 (2,087,893) (3,281,250)
Loss for the period (7,387,489) (8,900,289)
Loss attributable to:
- Shareholders of the Company (8,030,343) (9,673,862)
- Holders of the Perpetual Capital Securities 24 531,080 524,828
- Non-controlling interests 111,774 248,745
(7,387,489) (8,900,289)
Loss per share attributable to the shareholders of the Company
for the period
- Basic and diluted (in RMB per share) 10 (1.591) (1.917)

The notes on pages 24 to 72 form an integral part of this interim condensed consolidated financial information.
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INTERIM CONDENSED CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME

For the six months ended 30 June 2025

Six months ended 30 June

2025 2024
RMB’000 RMB’000
(Unaudited) (Unaudited)
Loss for the period (7,387,489) (8,900,289)
Other comprehensive (loss)/income for the period
ltems that will not be reclassified subsequently to profit or loss
- Revaluation gains arising from property, plant and equipment
transferred to investment properties, net of tax - 142,905
ltems that may be reclassified to profit or loss
- Currency translation differences (395,672) 26,597
Other comprehensive (loss)/income for the period, net of tax (395,672) 169,502
Total comprehensive loss for the period (7,783,161) (8,730,787)
Total comprehensive loss attributable to:
- Shareholders of the Company (8,426,360) (9,560,184)
- Holders of the Perpetual Capital Securities 531,080 524,828
- Non-controlling interests 112,119 304,569
(7,783,161) (8,730,787)

The notes on pages 24 to 72 form an integral part of this interim condensed consolidated financial information.
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INTERIM CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION

As at 30 June 2025
30 June 31 December
2025 2024
Note RMB'000 RMB’000
(Unaudited) (Audited)
ASSETS
NON-CURRENT ASSETS
Property, plant and equipment 11 9,690,695 10,484,230
Investment properties 12 9,263,216 9,278,334
Right-of-use assets 2,065,899 2,151,795
Goodwill 2,700,000 2,708,419
Other intangible assets 995,135 1,099,035
Investments accounted for using the equity method 13 20,121,843 20,544,361
Properties under development 14 14,877,105 14,910,009
Other receivables 17 5,286,094 5,316,326
Financial assets at fair value through other comprehensive income 43,343 43,343
Deferred income tax assets 3,882,124 4,537,706
TOTAL NON-CURRENT ASSETS 68,925,454 71,073,558
CURRENT ASSETS
Completed properties held for sale 15 16,401,399 13,552,061
Inventories 218,132 258,220
Prepayments for acquisition of land use rights 16 192,693 323,886
Contract assets 2,477,475 2,359,398
Properties under development 14 38,163,718 48,186,855
Trade and other receivables 17 44,554,033 45,268,843
Prepaid income taxes 4,494,161 4,862,862
Financial assets at fair value through profit or loss 1,455,751 2,420,361
Restricted cash 18 2,413,629 2,957,752
Cash and cash equivalents 19 3,093,168 4,231,734
TOTAL CURRENT ASSETS 113,464,159 124,421,972
TOTAL ASSETS 182,389,613 195,495,530
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INTERIM CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION (CONTINUED)

As at 30 June 2025

30 June 31 December
2025 2024
Note RMB’000 RMB’000
(Unaudited) (Audited)
EQUITY
Capital and reserves attributable to the shareholders of the Company
Share capital and premium 22 5,378,677 5,378,677
(Deficit)/reserves 23 (3,425,726) 4,964,914
1,952,951 10,343,591
Perpetual Capital Securities 24 15,848,370 15,317,290
Non-controlling interests 15,027,258 14,618,155
TOTAL EQUITY 32,828,579 40,279,036
LIABILITIES
NON-CURRENT LIABILITIES
Borrowings 21 9,572,580 10,589,771
Other payables 20 4,814,423 4,786,374
Lease liabilities 18,032 21,547
Deferred income tax liabilities 2,705,593 2,766,139
TOTAL NON-CURRENT LIABILITIES 17,110,628 18,163,831
CURRENT LIABILITIES
Borrowings 21 37,868,928 38,326,563
Trade and other payables 20 47,656,732 47,622,434
Contract liabilities 22,513,058 26,237,696
Lease liabilities 45,364 57,797
Current income tax liabilities 24,366,324 24,808,173
TOTAL CURRENT LIABILITIES 132,450,406 137,052,663
TOTAL LIABILITIES 149,561,034 155,216,494
TOTAL EQUITY AND LIABILITIES 182,389,613 195,495,530

The notes on pages 24 to 72 form an integral part of this interim condensed consolidated financial information.
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INTERIM CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY

For the six months ended 30 June 2025

Attrioutable to shareholders of the Company

Statutory
feserve
and Share-
enterprise based Perpetual Non-
Share Share  Merger ~expansion  Trandlation ~ payment Other Accumulsted Capital ~ controling Total
capital  premium  reserve fnd  reseve  reserie  reserves loss Total  Securties interests equity
RUBO0O — RUBO0O  RWBORO  RMBORO  RMBURD  AMBUAD  RMBUAD  RMBUOD  RMBUG)  RMBUGD  RMBUOD  RMBUOD
ote2) (ot 2)  (note 2f3))  (note 231b)) (note 23(c)) (note 24)
Balance at 1 January 2025 (audited) 500302 4878375 442395 5727685 231235 154465 (1517247)  (73819) 10343591 15317290 14618155 40,279,038
(Loss)/profitfor the period (6030343 (8030343) 931080 11774 (7387.489)
Other comprehensive (loss)/income:
Currency translation differences (396,017) (396,017) W5 (395,672)
Total comprehensive (loss)/income
forthe six months ended 30 June 2025 (39,017) (8030343) (8426360) 931080 112119 (7783161)
Capital reduction from the non-controling
interests (3910) (3910)
Losing controls on certain subsidiaries (note 27) 434053 434053
Acquisition of additional interests in subsidiaries
(note 23(c)) 35,720 3720 (39625)  (3909)
Dividends distribution to
non-controling interests (93734)  (93,734)
Balance at 30 June 2025 (unaudited) 500302 4878375 442395 5727685 (164782) 154465 (1481527) (8104162) 1952951 15848370 15027258 32,828579
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INTERIM CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY (CONTINUED)

For the six months ended 30 June 2025

Attributable to shareholders of the Company

Statutory
feserve
and Share-
enterprise based Perpetual Non-
Share Share  Merger expansion  Translation  payment Other  Retained Capital ~ controling Total
captal  premium  resenve fnd  reseve  reseve  resenes  eamings Total  Secuities  interests equity
RUBO0O RUBO0O RMBORO  RMBUDD  RMBUGD  RMBUOD  RMBUOD  RWBUOO  RMBORO  AMBOAD  RMBUR)  RMBUDD
ote)  (note2)  (note 293))  [note23)) (note 24)
Balance at 1 January 2024 (audited) 500302 4878375 442395 5723039 4155 154085 (1408314) 17047151 27441768 14265874 20649169 62356811
(Loss)/profitfor the period (9673862) (9.673862) 524828 248745  (8,900,289)
Other comprehensive {loss)/income:
Revaluation gains arising from property, plant
and equipment transferred to investment
properties, net of tax 8,743 8,743 57,162 142,905
Currency translation differences 27,935 27,935 (1338) 26597
Total comprehensive (loss)/income
for the six months ended 30 June 2024 27,935 85743 (9473862) (9560,184) 524828 304569 (8730787
Disposal of partialinterests in subsidiaries (9.102) (9.102) 12633 3531
Capitalinjection by non-controlling interests 700 700
Non-controlling interests on acquisition of
subsidiaries 1215 1215
Losing control on certain subsidiaries (note 27) - - 8909 89,09
Acquisiion of additional interests in subsidiaries (74,387) (74:387) (798,651)  (873,038)
Dividends distribution to non-controlling interests - (86,604)  (86,004)
Balance at 30 June 2024 (unaudited) 500302 4878375 442395 5723039 3209 154665 (1406060) 7473289 17798095 14790702 20,172,081 52,760,858

The notes on pages 24 to 72 form an integral part of this interim condensed consolidated financial information.
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INTERIM CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS

For the six months ended 30 June 2025

Six months ended 30 June

2025 2024
Note RMB’000 RMB’000
(Unaudited) (Unaudited)
Cash flows from operating activities
Cash (used in)/generated from operations (608,766) 1,537,604
Interest paid (324,927) (1,291,174)
Income tax paid (370,483) (1,660,438)
Net cash used in operating activities (1,304,176) (1,414,008)
Cash flows from investing activities
Net cash inflow from lost of controls on subsidiaries 27 1,325 2,635
Capital reduction in associates and joint ventures 9,275 -
Investments in associates and joint ventures - (234,599)
Purchases of property, plant and equipment and investment
properties (143,318) (193,246)
Proceeds received from disposal of right-of-use assets, property,
plant and equipment and other intangible assets 133,230 335,671
Cash inflow for acquisition of subsidiaries through business
combinations 26 - 9,452
Cash advances made to joint ventures, associates and
other related parties (311,794) (183,973)
Repayments of cash advances from joint ventures, associates and
other related parties 517,664 369,101
Purchase of wealth management products (10,690) (502,700)
Redemption of wealth management products - 826,298
Payments for acquisition of financial assets at fair value through
profit or loss (507,100) (5,000)
Proceeds from settlement of financial assets at fair value through
profit or loss 1,484,121 =
Proceeds from disposal of joint ventures and associates 61,277 19,320
Interest and dividend income received 45,955 112,348
Loans to third parties - (2,523,150)
Loans repayments from third parties - 2,427,341
Net cash generated from investing activities 1,279,945 459,498
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INTERIM CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS (CONTINUED)

For the six months ended 30 June 2025

Six months ended 30 June

2025 2024
Note RMB’000 RMB’000
(Unaudited) (Unaudited)
Cash flows from financing activities
Net proceeds from borrowings 98,127 400,869
Repayments of borrowings (542,443) (3,454,102)
Decrease in guarantee deposit for borrowings - 296,263
Cash advances from related parties 47,848 353,987
Repayments of cash advances made to related parties (294,844) (483,558)
Cash advances from non-controlling interests and third parties 30,903 38,880
Repayments of cash advances from non-controlling interests and
third parties (396,077) (571,047)
Disposal of partial interests in subsidiaries - 12,633
Capital injection by non-controlling interests - 700
Capital reduction from non-controlling interests (3,910) =
Principal elements of lease payments (13,784) (40,377)
Payments to non-controlling interests from acquisition of
additional interests in subsidiaries (3,905) =
Dividends paid to non-controlling interests (35,242) (86,664)
Net cash used in financing activities (1,113,327) (3,532,416)
Net decrease in cash and cash equivalents (1,137,558) (4,486,926)
Net cash and cash equivalents at 1 January 4,231,734 8,637,126
Exchange losses on cash and cash equivalents (1,008) (2,116)
Cash and cash equivalents at 30 June 19 3,093,168 4,148,084
Analysis of balances of cash and cash equivalents
Cash and bank balances 19 3,093,168 4,148,084
The notes on pages 24 to 72 form an integral part of this interim condensed consolidated financial information.
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NOTES TO INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION

GENERAL INFORMATION

Agile Group Holdings Limited (the “Company”) is a limited liability company incorporated in the Cayman Islands
on 14 July 2005 and is principally engaged in investment holding. The address of its registered office is Cricket
Square, Hutchins Drive, P.O. Box 2681, Grand Cayman KY1-1111, Cayman Islands. The Company and its
subsidiaries (the "Group”) are principally engaged in property development and property management in the
People’s Republic of China (the “PRC").

The Company's shares have been listed on The Stock Exchange of Hong Kong Limited (the “"Hong Kong Stock
Exchange”) since 15 December 2005.

In the opinion of the Company’s directors, the immediate holding company and the ultimate holding company
of the Company are Top Coast Investment Limited and Full Choice Investments Limited, respectively.

The condensed consolidated interim financial information was approved by the Board of Directors of the
Company on 29 August 2025.

BASIS OF PREPARATION

This interim condensed consolidated financial information for the six months ended 30 June 2025 has been
prepared in accordance with Hong Kong Accounting Standard ("HKAS") 34 Interim Financial Reporting. The
interim condensed consolidated financial information does not include all the information and disclosures
required in the annual financial statements, and should be read in conjunction with the Group’s annual
consolidated financial statements for the year ended 31 December 2024.

During the six months ended 30 June 2025, the Group recorded a net loss of RMB7,387,489,000. As at
30 June 2025, the Group had cash and bank balances (including restricted cash) of RMB5,506,797,000 and
short term borrowings of RMB37,868,928,000. As at 30 June 2025, principal and interest of bank borrowings,
other borrowings, and senior notes had not been repaid according to their scheduled repayment dates, and
creditors of borrowings might as a result have the right to demand for repayment.

The above conditions indicate the existence of material uncertainties which cast significant doubt over the
Group's ability to continue as a going concern. In view of such circumstances, the directors of the Company
have implemented various measures to improve the Group's liquidity and financial position, including:

(i)  progressing the Group's restructuring of offshore borrowings, which involves reviewing its offshore debt
profile, categorizing its offshore indebtedness, and engaging external financial and legal advisors to
facilitate conversations with creditors of various classes to advance the restructuring process;

(i) negotiating with financial institutions on the refinancing of existing borrowings, the extension of maturity
of borrowings, as well as new debt financing and bank borrowings at costs acceptable to the Group to
finance the settlement of its existing financial obligations and future operating and capital expenditures;

(iii) deploying measures to accelerate the pre-sale of properties and to speed up the collection of sales
proceeds, which include a system to enable real-time monitoring and follow-up on high-risk receivables,
an incentive scheme for receivables recovery to encourage employees to pursue and recover proceeds,
weekly reviews of outstanding receivables, and ongoing negotiations to recover outstanding receivables;

(iv) adopting measures to actively control administrative costs and maintain containment of capital
expenditures, including salary reductions; and

(v) actively seeking opportunities to dispose of non-core properties and businesses to generate cash flow,

including through potential collaboration with local governments on commercial housing unit buy-back
programs.
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NOTES TO INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION (CONTINUED)

2.1

BASIS OF PREPARATION (CONTINUED)

For details of the Group’s offshore debt management efforts, please refer to the section headed ‘Holistic Debt
Management’ under ‘"Management Discussion and Analysis’ in this report.

The directors have reviewed the Group's cash flow projections prepared by management, which cover a
period of not less than twelve months from 30 June 2025. They are of the opinion that, taking into account the
abovementioned plans and measures, the Group will have sufficient working capital to finance its operations
and to meet its financial obligations as and when they fall due within twelve months from 30 June 2025.
Accordingly, the directors are satisfied that it is appropriate to prepare the interim condensed consolidated
financial statements on a going concern basis.

Notwithstanding the above, significant uncertainties exist as to whether the Group is able to achieve its plans
and measures as described above. Whether the Group will be able to continue as a going concern would
depend upon the following:

(i)  the effectiveness of the Group’s measures to accelerate the pre-sale of properties, speed up the
collection of sales proceeds, and control administrative costs and contain capital expenditures;

(ii)  successfully negotiating with the borrowers for the renewal or extension for repayment of the Group's
existing borrowings, or securing new debt financing or bank borrowings for the Group;

(iii) successfully negotiating with the Group’s existing lenders for the relevant borrowings and reaching
agreements with them for not taking any actions against the Group to exercise their right to demand
immediate payment of the principals and interest of these borrowings; and

(iv) successful and timely completion of the restructuring of the Group’s relevant borrowings and the
Group's ability to continue complying with the terms and conditions in the respective loan restructuring
agreements.

Should the Group fail to achieve the above-mentioned plans and measures and operate as a going concern,
adjustments would have to be made to write down the carrying values of the Group’s assets to their
recoverable amounts, to provide for any further liabilities which might arise, and to reclassify non-current assets
and non-current liabilities as current assets and current liabilities, respectively. The effects of these adjustments
have not been reflected in these interim condensed consolidated financial statements.

APPLICATION OF AMENDMENTS TO HONG KONG FINANCIAL REPORTING STANDARD
(“"HKFRS”)

In the current period, the Group has applied the following amendments to HKFRS Accounting Standards issued
by the Hong Kong Institute of Certified Public Accountants ("HKICPA”) for the first time, which are mandatorily
effective for the Group’s annual period beginning on 1 January 2025 for the preparation of the Group's
condensed consolidated financial statements:

Amendments to HKAS 21 Lack of Exchangeability

The application of these amendments to HKFRS Accounting Standards did not result in significant changes
to the Group’s accounting policies, presentation of the Group's financial positions and performance for
the current and prior periods and/or on the disclosures set out in these condensed consolidated financial
statements.
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NOTES TO INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION (CONTINUED)

3 OPERATING SEGMENT INFORMATION

The executive directors of the Company, which are the chief operating decision-makers of the Group, review
the Group’s internal reporting in order to assess performance and allocate resources. Management has
determined the operating segments based on reports reviewed by the executive directors of the Company
that are used to make strategy decision.

The Group is organised into three business segments: property development, property management and
others. The associates and joint ventures of the Group are principally engaged in property development and
property management and are included in the property development and property management segment
respectively.

(a) Property development segment mainly comprises the business units involved in development and sales
of properties.

(b) Property management segment mainly comprises the business units involved in property management
business and city sanitation and cleaning services operated by A-Living.

(c) Others mainly comprise the business units involved in provision of property construction services,
ecological landscaping services, intelligent home and decoration services, environmental protection
service and commercial management services, each of whom is less than 10% of the Group's
consolidated revenue, separate segment information is not considered necessary.

As the executive directors of the Company consider most of the Group's consolidated revenue and results are
attributable from the market in the Mainland China, and most of the non-current assets are located in Mainland
China, entity-wide geographical information for revenue and non-current assets are not considered necessary.

The executive directors of the Company assess the performance of the operating segments based on a
measure of segment results, being loss before income tax before deducting finance costs.

Inter-segment transfers or transactions are entered into at terms and conditions agreed upon by respective
parties. Eliminations comprise inter-segment trade and non-trade balances. Pricing policy for inter-segment
transactions is determined by reference to market price.

Segment assets consist primarily of property, plant and equipment, right-of-use assets, other intangible assets,
properties under development, completed properties held for sale, investment properties, prepayments for
acquisition of land use rights, receivables, contract assets and cash and bank balances. Unallocated assets
comprise deferred income tax assets, prepaid income taxes, financial assets at fair value through other
comprehensive income and financial assets at fair value through profit or loss. Segment liabilities comprise
operating liabilities. Unallocated liabilities comprise taxation, borrowings and financial liabilities at fair value
through profit or loss.

Capital expenditure comprises additions to property, plant and equipment, right-of-use assets, investment
properties and other intangible assets including assets from acquisition of subsidiaries during the period.
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NOTES TO INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION (CONTINUED)

3 OPERATING SEGMENT INFORMATION (CONTINUED)

Segment results for the six months ended 30 June 2025 and 2024 are as follows:

Six months ended 30 June 2025 (unaudited)

Property Property
development  management Others Group
RMB’000 RMB’000 RMB’000 RMB’000
Gross segment sales 6,109,762 6,437,397 1,056,643 13,603,802
Inter-segment sales - (29,315) - (29,315)
Sales to external customers 6,109,762 6,408,082 1,056,643 13,574,487
Fair value losses on investment properties
(note 12) - - (15,118) (15,118)
Operating (losses)/profits (4,787,548) 540,010 (629,681) (4,877,219)
Share of profits and losses of investments
accounted for using the equity method (79,885) 20,657 (1,814) (61,042)
Segment result (4,867,433) 560,667 (631,495) (4,938,261)
Finance costs, net (note 7) (361,335)
Loss before income tax (5,299,596)
Income tax expenses (note 8) (2,087,893)
Loss for the period (7,387,489)
Depreciation and amortisation 78,658 185,754 216,954 481,366
Provisions for impairment of properties
under development and completed
properties held for sale 520,923 - - 520,923
Impairment losses on financial and
contract assets 1,116,057 85,361 155,914 1,357,332
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NOTES TO INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION (CONTINUED)

3 OPERATING SEGMENT INFORMATION (CONTINUED)

Segment results for the six months ended 30 June 2025 and 2024 are as follows: (continued)

Six months ended 30 June 2024 (unaudited)

Property Property
development  management Others Group
RMB’000 RMB’000 RMB’000 RMB'000
Gross segment sales 12,466,227 7,022,621 1,814,360 21,303,208
Inter-segment sales - (166,255) - (166,255)
Sales to external customers 12,466,227 6,856,366 1,814,360 21,136,953
Fair value losses on investment properties
(note 12) - - (76,571) (76,571)
Operating (losses)/profits (5,246,095) 722,909 (332,242) (4,855,428)
Share of profits and losses of investments
accounted for using the equity method (288,438) 19,777 2,831 (265,830)
Segment result (5,534,533) 742,686 (329,411) (5,121,258)
Finance costs, net (note 7) ﬂ)
Loss before income tax (5,619,039)
Income tax expenses (note 8) (3,281,250)
Loss for the period (8,900,289)
Depreciation and amortisation 75,899 91,576 354,911 522,386
Provisions for impairment of properties
under development and completed
properties held for sale 760,633 = = 760,633
Impairment losses/(reversal of impairment
losses) on financial and contract assets 276,407 64,911 (257,451) 83,867
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NOTES TO INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION (CONTINUED)

OPERATING SEGMENT INFORMATION (CONTINUED)

Segment assets and liabilities and capital expenditure as at 30 June 2025 are as follows (unaudited):

Property Property
development management Others  Elimination Group
RMB’000 RMB’000 RMB’000 RMB’000 RMB’000
Segment assets 90,806,635 17,947,165 64,046,553 (286,119) 172,514,234
Unallocated assets 9,875,379
Total assets 182,389,613
Segment assets include:
Investments accounted for using
the equity method (note 13) 18,738,399 1,115,667 267,777 - 20,121,843
Segment liabilities 13,546,948 6,904,052 54,882,728 (286,119) 75,047,609
Unallocated liabilities 74,513,425
Total liabilities 149,561,034
Capital expenditure 8,988 55,747 124,718 - 189,453
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OPERATING SEGMENT INFORMATION (CONTINUED)

NOTES TO INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION (CONTINUED)

Segment assets and liabilities and capital expenditure as at 31 December 2024 are as follows (audited):

Property Property
development management Others  Elimination Group
RMB’000 RMB’000 RMB'000 RMB'000 RMB’000
Segment assets 125,901,326 17,127,594 65,236,834  (24,634,496) 183,631,258
Unallocated assets 11,864,272
Total assets 195,495,530
Segment assets include:
Investments accounted for using
the equity method (note 13) 18,826,511 1,105,188 612,662 - 20,544,361
Segment liabilities 24,310,225 7,243,126 71,806,993 (24,634,496) 78,725,848
Unallocated liabilities 76,490,646
Total liabilities 155,216,494
Capital expenditure 997,695 158,983 469,639 - 1,626,317

Non-current assets

As at 30 June 2025 and 31 December 2024, non-current assets of the Group were mainly located in Mainland

China.

Transaction with a major customer

During the six months ended as 30 June 2025 and 2024, no revenue from transactions with a single external

customer amounted to 10% or more of the Group's total revenue.
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NOTES TO INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION (CONTINUED)

4 REVENUE, OTHER INCOME AND GAINS, NET

An analysis of revenue is as follows:

Six months ended 30 June

2025 2024
RMB’000 RMB’000
(unaudited) (unaudited)
Revenue from contracts with customers
Sales of properties 6,109,762 12,466,227
Property management services 6,408,082 6,856,366
Others 969,644 1,701,274
Revenue from other sources
Gross rental income from investment property operating leases 86,999 113,086
Total 13,574,487 21,136,953
Revenue from contracts with customers
Disaggregated revenue information (unaudited)
For the six months ended 30 June 2025
Property Property
development = management Others Total
RMB'000 RMB'000 RMB’000 RMB’000
Types of goods and services
- Sales of properties 6,109,762 - - 6,109,762
- Property management services - 6,408,082 - 6,408,082
- Others - - 969,644 969,644
Total 6,109,762 6,408,082 969,644 13,487,488
Timing of revenue recognition
- At a pointin time 6,092,675 32,784 545,697 6,671,156
- Over time 17,087 6,375,298 423,947 6,816,332
Total 6,109,762 6,408,082 969,644 13,487,488
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NOTES TO INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION (CONTINUED)

Revenue from contracts with customers (continued)
Disaggregated revenue information (unaudited) (continued)

For the six months ended 30 June 2024

REVENUE, OTHER INCOME AND GAINS, NET (CONTINUED)

Property Property
development  management Others Total
RMB’000 RMB’000 RMB’000 RMB’000
Types of goods and services
- Sales of properties 12,466,227 = = 12,466,227
- Property management services - 6,856,366 - 6,856,366
- Others - - 1,701,274 1,701,274
Total 12,466,227 6,856,366 1,701,274 21,023,867
Timing of revenue recognition
- At a point in time 12,158,054 136,908 292,711 12,587,673
- Over time 308,173 6,719,458 1,408,563 8,436,194
Total 12,466,227 6,856,366 1,701,274 21,023,867
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NOTES TO INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION (CONTINUED)

4 REVENUE, OTHER INCOME AND GAINS, NET (CONTINUED)

An analysis of other income and gains, net is as follows:

Six months ended 30 June

2025 2024
RMB'000 RMB’'000
(unaudited) (unaudited)
Other income
Interest income 27,706 70,023
Interest income from related parties 1,620 5,057
Government grants 36,272 14,897
Miscellaneous 3,185 12,992
Total other income 68,783 102,969
Other gains, net
Gains on disposal of intangible assets, property, plant and
equipment and right-of-use assets - 71,411
Exchange gains, net (note) 7,049 35,766
Miscellaneous 1,132 48,369
Total other gains, net 8,181 155,546
Total other income and gains, net 76,964 258,515

Note:

Amounts do not include the exchange gain or loss related to borrowings which are included in the “finance costs, net” (note 7).
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NOTES TO INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION (CONTINUED)

OTHER EXPENSES

An analysis of other expenses is as follows:

Six months ended 30 June

2025
RMB’000
(unaudited)

2024
RMB’000
(unaudited)

Net fair value losses on financial assets/liabilities

at fair value through profit or loss - 443,755
Losses from disposal of joint ventures and associates (note 13) 232,413 649,174
Losses from lost of controls on subsidiaries (note 27) 1,342,262 12,655
Net losses on remeasurement of pre-existing interests in joint

ventures and associates to acquisition date fair value (note 26) - 14,706
Losses on disposal of right-of-use assets, property, plant and

equipment, other intangible assets 93,347 -
Fair value losses on investment properties (note 12) 15,118 76,571
Miscellaneous 87,654 374,166
Total 1,770,794 1,571,027
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NOTES TO INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION (CONTINUED)

6 LOSS BEFORE INCOME TAX

The Group's loss before income tax is arrived at after charging/(crediting):

Six months ended 30 June

2025 2024
Note RMB’000 RMB'000
(unaudited) (unaudited)
Cost of properties sold 7,446,839 14,993,227
Cost of inventories consumed 827,633 829,472
Depreciation of property, plant and equipment 326,439 326,899
Depreciation of right-of-use assets 54,449 83,104
Amortisation of other intangible assets 100,478 112,383
Employees’ benefits costs (including directors’ emoluments)
- Wages, salaries and bonuses 2,426,174 2,681,871
- Pension scheme contributions** 349,218 325,963
- Others 148,470 235,510
Subtotal 2,923,862 3,243,344
Net fair value losses on financial assets/liabilities at fair value
through profit or loss*** - 443,755
Provisions for impairment of properties under development
and completed properties held for sale* 14,15 520,923 760,633
Net impairment losses on financial and contract assets**** 1,357,332 83,867
Losses from disposal of joint ventures and associates*** 13 232,413 649,174
Losses/(gains) on disposal of right-of-use assets, property,
plant and equipment and other intangible assets*** 93,347 (71,411)
Fair value losses on investment properties*** 12 15,118 76,571
Short-term and low-value assets lease expenses 46,257 41,451
Professional fee 54,159 82,096

Provisions for impairment of properties under development and completed properties held for sale was related
to a decrease in estimated market price of properties and is included in “Cost of sales” in the interim condensed
consolidated statement of profit or loss.

**  There are no forfeited contributions that may be used by the Group as the employer to reduce the existing level of
contributions.

It is included in “other income and gains, net/other expenses” in the interim condensed consolidated statement of
profit or loss.

***x |t represented impairment losses on trade receivables, other receivables and contract assets amounting to

RMB237,406,000, RMB1,118,242,000 and RMB 1,684,000 respectively.
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NOTES TO INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION (CONTINUED)

7 FINANCE COSTS, NET

An analysis of finance costs is as follows:

Six months ended 30 June

2025
RMB’000
(unaudited)

2024
RMB’000
(unaudited)

Interest expense:

- Bank borrowings, syndicated loans and other borrowings 1,109,306 1,452,487
- Senior notes and exchangeable bonds 552,279 530,468
- PRC Corporate Bonds, CMBS and MTN
(as defined in note 21) 152,204 186,140
- Lease liabilities 1,423 9,690
Exchange (gains)/losses from borrowings (215,183) 189,738
Subtotal 1,600,029 2,368,523
Less: interest and exchange losses capitalised (1,238,694) (1,869,081)
Changes in fair value of derivative financial instruments - (1,661)
Subtotal (1,238,694) (1,870,742)
Total 361,335 497,781

8 INCOME TAX EXPENSES

No provision for Hong Kong profits tax has been made for the six months ended 30 June 2025 and 2024 as the
Group did not generate any assessable profits arising in Hong Kong during the periods.

PRC corporate income tax has been provided at the rate of 25% for the six months ended 30 June 2025 (six
months ended 30 June 2024: 25%). Dividend distribution made by Mainland China subsidiaries, joint ventures
and associates to shareholders outside of Mainland China in respect of their profits earned after 1 January
2008 is subject to withholding income tax at tax rates of 5% or 10%, where applicable.

Certain subsidiaries of the Group obtained the Certificate of High-New Technical Enterprise. According to

the Corporate Income Tax Law of the PRC (the "CIT Law"), corporations which obtain the Certificate of High-

New Technical Enterprise are entitled to enjoy additional tax deduction for research and development costs

and a preferential corporate income tax rate of 15%. The tax rate applicable to these companies during the six

months ended 30 June 2025 was 15% (six months ended 30 June 2024: 15%).
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NOTES TO INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION (CONTINUED)

8 INCOME TAX EXPENSES (CONTINUED)

Certain subsidiaries of the Group have enjoyed a preferential policy in Zhuhai Henggqin (Free Trade Area) with
an enterprise income tax rate of 15% during the six months ended 30 June 2025 (six months ended 30 June
2024: 15%).

Certain subsidiaries of the Group in the Mainland China are located in western cities, and they are subject to a
preferential income tax rate of 15% (six months ended 30 June 2024: 15%).

Certain subsidiaries of the Group in the Mainland China provide environmental protection services and these
companies enjoy the policy of “three exemption and three half corporate income tax”. Such subsidiaries are
not subject to CIT for the first three years since the year when the relevant subsidiaries generating revenue,
and the relevant subsidiaries are subject to a preferential income tax rate of 12.5% for the next three years.

Certain subsidiaries of the Group in the Mainland China are located in Hainan Free Trade Port and subject to a
preferential income tax rate of 15% in certain years (six months ended 30 June 2024: 15%).

Certain subsidiaries of the Group enjoy the preferential income tax treatment for Small and Micro Enterprise
with the income tax rate of 20% and are eligible to have their tax calculated based on 25% or 50% of their
taxable income.

PRC land appreciation tax is levied at progressive rates ranging from 30% to 60% on the appreciation of land
value, being the proceeds of sales of properties less deductible expenditures including costs of land and

development and construction expenditures.

Six months ended 30 June

2025 2024
RMB'000 RMB’000
(unaudited) (unaudited)

Current income tax:
Corporate income tax 305,097 752,919
PRC land appreciation tax 1,187,760 1,387,895
Subtotal 1,492,857 2,140,814
Deferred income tax 595,036 1,140,436
Income tax expenses 2,087,893 3,281,250

9 DIVIDENDS

The Board did not propose any interim dividend for the six months ended 30 June 2025 and 2024.
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NOTES TO INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION (CONTINUED)

10 LOSS PER SHARE

The calculation of the basic and diluted loss per share amounts is based on the loss for the six months ended
30 June 2025 and 2024 attributable to shareholders of the Company, and the weighted average number of
ordinary shares of 5,046,048,000 (30 June 2024: 5,046,048,000) in issue during the period.

The calculations of basic and diluted loss per share are based on:

Six months ended 30 June

2025 2024

(unaudited) (unaudited)

Loss attributable to shareholders of the Company (RMB’000) (8,030,343) (9,673,862)
Weighted average number of ordinary shares in issue ('000) 5,046,048 5,046,048
Basic and diluted loss per share (RMB per share) (1.591) (1.917)

The Group had no potentially dilutive ordinary shares in issue during the six months ended 30 June 2025 and
2024.

11 PROPERTY, PLANT AND EQUIPMENT
During the six months ended 30 June 2025, the Group acquired assets at a cost of RMB171,355,000.
During the six months ended 30 June 2024, the Group acquired assets at a cost of RMB692,547,000.
Assets (other than those classified as held for sale) with a net book value of RMB34,192,000 were disposed of

by the Group during the six months ended 30 June 2025 (30 June 2024: RMB38,370,000), resulting in a net
loss on disposal of RMB25,331,000 (30 June 2024: RMB283,000).
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NOTES TO INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION (CONTINUED)

12 INVESTMENT PROPERTIES

Six months ended 30 June

2025 2024

RMB'000 RMB’000

(unaudited) (unaudited)

Balance as at beginning of the period 9,278,334 9,585,752
Fair value losses on investment properties (note 6) (15,118) (76,571)
Transfer from property, plant and equipment to investment properties - 460,000
Balance as at end of the period 9,263,216 9,969,181

Valuation techniques

Fair value measurements used significant unobservable inputs (level 3).

Fair values of office buildings, hotels, retail shops and car parks are generally derived using the income
capitalisation method or the direct comparison approach. The adoption of the income capitalisation method
is based on the capitalisation of the net income and reversionary income potential by adopting appropriate
capitalisation rates, which are derived from analysis of sale transactions and the Group's interpretation of
prevailing investor requirements or expectations. The prevailing market rents adopted in the valuation have
reference to the Group, view of recent lettings, within the subject properties and other comparable properties.

The adoption of the direct comparison approach assumes the sale of each of these properties in its existing
state with the benefit of vacant possession. By making reference to sales transactions as available in the
relevant market, comparable properties in close proximity have been selected and adjustments have been
made to account for the difference in factors such as location and property size.

Investment properties pledged as securities

As at 30 June 2025, investment properties of RMB5,980,802,000 (31 December 2024: RMB5,953,721,000)
and certain rights of receiving rental income were pledged as collateral for the Group’s bank borrowings (note

21(f)).
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NOTES TO INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION (CONTINUED)

13 INVESTMENTS ACCOUNTED FOR USING THE EQUITY METHOD

The directors of the Group consider that none of the associates and the joint ventures as at 30 June 2025 were
significant to the Group and thus the individual financial information of the associates and the joint ventures is
not disclosed.

The movement of the interests in the associates and the joint ventures during the period is as follows:

30 June 31 December

2025 2024

RMB'000 RMB'000

(unaudited) (audited)

Share of net assets 20,838,860 21,261,378

Less: Impairment (717,017) (717,017)
Total 20,121,843 20,544,361

During the six months ended 30 June 2025, the Group disposed of certain joint ventures and associates to
independent third parties at an aggregate consideration of RMB308,364,000 (six months ended 30 June 2024
RMB18,602,000) in aggregate. The net losses on disposal of associates and joint ventures of RMB232,413,000
(six months ended 30 June 2024: RMB649,174,000) is charged to the profit or loss.

As at 30 June 2025, the Group's shares of losses of certain associates and joint ventures exceeded its interests
in the underlying entities, and the unrecognised share of losses amounted to RMB2,804,841,000 (31 December
2024: RMB2,640,048,000). These associates and joint ventures are mainly in preliminary development stage
which have not yet generated revenue to cover the costs incurred in the preliminary development stage.

40 AGILE GROUP HOLDINGS LIMITED



NOTES TO INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION (CONTINUED)

14 PROPERTIES UNDER DEVELOPMENT

30 June 31 December
2025 2024
RMB’000 RMB’000
(unaudited) (audited)
Properties under development expected to be completed
net of provision:
- Properties under development that are primarily held for sale
have been collateralized 1,564,614 1,564,614
- Within one operating cycle included under current assets 36,599,104 46,622,241
- Beyond one operating cycle included under non-current assets 14,877,105 14,910,009
Total 53,040,823 63,096,864
Properties under development comprise:
- Land use rights 32,588,127 37,515,520
- Construction costs and capitalised expenditures 12,054,115 14,844,502
- Capitalised interests 8,398,581 10,736,842
Total 53,040,823 63,096,864

One operating cycle of property development ranges from 18 to 36 months.

Most of the Group's properties under development are located in the PRC. The relevant land use rights in the
PRC are on leases of 40 to 70 years.

The capitalisation rate of borrowings for the six months ended 30 June 2025 is 7.74% (six months ended
30 June 2024: 8.72%).

As at 30 June 2025, the balance of provision for impairment of properties under development amounted to
RMB5,408,682,000 (31 December 2024: RMB4,983,694,000), in which the provision recognised in profit or
loss for the six months ended 30 June 2025 amounted to RMB366,600,000 (six months ended 30 June 2024:
RMB759,683,000) (note 6).

As at 30 June 2025, properties under developments of approximately RMB17,530,110,000 (31 December
2024: RMB20,200,639,000) were pledged as collateral for the Group’s borrowings (note 21(f)).

The amounts of RMB28,076,106,000 as at 30 June 2025 under normal operating cycle classified as
current assets were expected to be completed and delivered beyond one year (31 December 2024:
RMB37,103,608,000).
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NOTES TO INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION (CONTINUED)

15 COMPLETED PROPERTIES HELD FOR SALE

All completed properties held for sale are located in the PRC. The relevant land use rights in the PRC are on
leases of 40 to 70 years.

As at 30 June 2025, the balance of provision for impairment of completed properties held for sale amounted
to RMB2,787,167,000 (31 December 2024: RMB2,668,714,000), in which the provision recognised in profit or
loss for the six months ended 30 June 2025 amounted to RMB154,323,000 (six months ended 30 June 2024:
RMB@250,000) (note 6).

As at 30 June 2025, completed properties held for sale of approximately RMB2,105,140,000 (31 December
2024: RMB933,612,000) were pledged as collateral for the Group’s bank borrowings (note 21 (f)).

16 PREPAYMENTS FOR ACQUISITION OF LAND USE RIGHTS

Amounts represent up-front payments for acquiring land use rights for property development. The amounts
will be transferred to properties under development in the consolidated statement of financial position when
the Group obtains contractual usage rights of the relevant lands.
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NOTES TO INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION (CONTINUED)

17 TRADE AND OTHER RECEIVABLES

30 June 31 December
2025 2024
RMB’000 RMB’000
(unaudited) (audited)
Trade receivables
- Third parties 9,043,974 8,840,033
- Joint ventures (note 30(c)) 1,983,817 2,194,522
- Associates (note 30(c)) 48,443 20,119
Gross trade receivables 11,076,234 11,054,674
Less: allowance for impairment of trade receivables (1,689,636) (1,663,224)
Total trade receivables 9,386,598 9,391,450
Other receivables due from:
- Third parties 14,747,121 14,684,287
- Joint ventures (note 30(c)) 20,427,917 20,635,694
- Associates (note 30(c)) 710,025 702,810
- Other related parties (note 30(c)) 312,769 270,632
- Non-controlling interests 3,086,337 3,043,191
Loan and interest receivables due from related parties (note 30(c)) 1,580,932 1,582,781
Prepaid value added taxes and other taxes 1,599,806 1,635,018
Deposits for acquisition of land use rights 478,516 571,523
Prepayments 2,247,049 1,871,343
Gross other receivables 45,190,472 44,997,279
Less: allowance for impairment of other receivables (4,736,943) (3,803,560)
Total other receivables 40,453,529 41,193,719
Less: other receivables - non-current portion (5,286,094) (5,316,326)
Other receivables - current portion 35,167,435 35,877,393
Trade and other receivables - current portion 44,554,033 45,268,843

As at 30 June 2025 and 31 December 2024, the fair value of trade and other receivables approximated their
carrying amounts.

As at 30 June 2025, trade receivables of approximately RMB1,617,147,000 (31 December 2024:
RMB1,629,135,000) were pledged as collateral for the Group’s bank borrowings (note 21(f)).
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NOTES TO INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION (CONTINUED)

17

44

TRADE AND OTHER RECEIVABLES (CONTINUED)

Trade receivables mainly arose from sales of properties, provision of property management services, provision
of construction services and provision of environmental protection services. Trade receivables are settled in
accordance with respective sales and purchase agreements or services agreements. As at 30 June 2025 and
31 December 2024, the ageing analysis of the trade receivables based on invoice date is as follows:

30 June 31 December

2025 2024

RMB'000 RMB’000

(unaudited) (audited)

Within 90 days 4,924,668 5,597,286
Over 90 days and within 365 days 3,004,432 2,233,285
Over 365 days 3,147,134 3,224,103
Total 11,076,234 11,054,674

The Group applies the simplified approach to provide for expected credit losses prescribed by HKFRS 9. As
at 30 June 2025, a provision of RMB1,689,636,000 was made against the gross amounts of trade receivables
(31 December 2024: RMB1,663,224,000).

Trade receivables are written off when there is no reasonable expectation of recovery. Indicators that there
is no reasonable expectation of recovery include, amongst others, the failure of a debtor to engage in a

repayment plan with the Group.

As at 30 June 2025, a provision of RMB4,736,943,000 was made against the gross amounts of other receivables
(31 December 2024: RMB3,803,560,000).

The carrying amounts of trade and other receivables are mainly denominated in RMB.
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NOTES TO INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION (CONTINUED)

18

19

RESTRICTED CASH

As at 30 June 2025 and 31 December 2024, the Group's restricted cash were mainly denominated in RMB.
The conversion of the PRC group entities’ RMB denominated bank balances into foreign currencies and the
remittance of such foreign currencies denominated bank balances and cash out of the PRC are subject to
relevant rules and regulation of foreign exchange control promulgated by the PRC government.

The remaining restricted cash is mainly comprised of guarantee deposits for mortgage loans, guarantee
deposits for construction of pre-sold properties and deposits for accident compensation.

CASH AND CASH EQUIVALENTS

30 June 31 December
2025 2024
RMB'000 RMB’000
(unaudited) (audited)

Cash and cash equivalents comprise the following:
Cash at bank and in hand 3,093,168 4,231,734
Denominated in RMB 2,971,755 4,131,565
Denominated in other currencies 121,413 100,169
Total 3,093,168 4,231,734

The RMB is not freely convertible into other currencies. However, under PRC's Foreign Exchange Control
Regulations and Administration of Settlement, Sale and Payment of Foreign Exchange Regulations, the Group
is permitted to exchange RMB for other currencies through banks authorised to conduct foreign exchange
business.

Cash at banks earns interest at floating rates based on daily bank deposit rates. Short-term bank deposits
are made for varying periods of between one day and three months depending on the immediate cash
requirements of the Group, and earn interest at the respective short-term bank deposit rates. The bank
balances are deposited with creditworthy banks with no recent history of default.
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NOTES TO INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION (CONTINUED)

20

46

TRADE AND OTHER PAYABLES
30 June 31 December
2025 2024
RMB’000 RMB’000
(unaudited) (audited)
Trade payables (note (a)) 21,576,387 21,721,016
Other payables due to:
- Third parties (note (b) and note (c)) 8,546,024 8,954,373
- Related parties (note 30(c) and note (c)) 9,478,268 9,246,444
- Non-controlling interests (note (c)) 1,274,880 1,299,495
Staff welfare benefit payable 864,366 935,396
Accruals 5,890,844 4,542,691
Other taxes payable 4,840,386 5,709,393
Total trade and other payables 52,471,155 52,408,808
Less: other payables - non-current portion (4,814,423) (4,786,374)
Trade and other payables - current portion 47,656,732 47,622,434

(a) The ageing analysis of trade payables of the Group based on invoice date as at 30 June 2025 and

31 December 2024 is as follows:

30 June 31 December

2025 2024

RMB000 RMB'000

(unaudited) (audited)

Within 90 days 3,629,053 4,359,418
Over 90 days and within 180 days 4,233,181 4,405,056
Over 180 days and within 365 days 3,927,876 4,329,235
Over 365 days 9,786,277 8,627,307
Total 21,576,387 21,721,016

(b) The other payables to third parties mainly include: (i) the deposits received from third parties for potential

equity cooperation in certain property development projects; and (ii) quality guarantee and bidding

deposit from constructors. The deposits are unsecured and repayable according to terms and conditions

mutually agreed with the counterparties.

(c) Amounts included current cash advances of RMB1,673,711,000 with interest bearing at rate of 2.8% to
15.0% per annum (31 December 2024: RMB686,611,000, 4.3% to 10.0%) and non-current cash advances
of RMB581,515,000 with interest bearing between 8.0% to 15.0% per annum (31 December 2024:

RMB424,390,000, 2.8% to 10.0%).
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NOTES TO INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION (CONTINUED)

21 BORROWINGS

30 June 2025 31 December 2024
Maturity RMB'000 Maturity RMB’000
(unaudited)  (unaudited) (audited) (audited)

Borrowings included in non-current liabilities:
Senior notes (note (a))

- Senior notes issued in 2020 (“2020 Senior 2025 7,035,906 2025 7,063,203
Notes”) (note (a)(i))
- Senior notes issued in 2021 (“2021 Senior 2025-2026 5,463,450 2025-2026 5,481,044
Notes”) (note (a)(ii))
PRC Corporate Bonds (note (b)) 2028 450,000 2025 676,297
Medium Term Notes (“MTN") (note (c)) 2026 1,193,689 2026 1,188,065
Commercial Mortgage Backed Securities (note (d)) 2036 3,669,517 2036 3,718,750
Exchangeable bonds (note (e)) 2026 1,811,990 2026 1,726,180
Long-term syndicated loans
- secured (note (f)) 2024 8,712,426 2024 8,813,525
Long-term bank borrowings
- secured (note (f)) 2024-2041 12,480,139 2024-2041 12,808,498
- unsecured (note (g)) 2024-2028 1,865,399 2024-2026 1,897,243
Other borrowings
- secured (note (f)) 2025-2029 1,764,209 2025-2029 1,869,150
- unsecured (note (g)) 2027 444,300 2027 445,052
Less: current portion of non-current borrowings (35,318,445) (35,097,236)
Subtotal 9,572,580 10,589,771

Borrowings included in current liabilities:
Short-term bank borrowings

- secured (note (f)) 2024-2026 1,924,743 2024-2025 2,546,666

- unsecured (note (g)) 2024-2025 321,219 2024-2025 375,621
Short-term other borrowings

- secured (note (f)) 2025 34,991 2025 39,208

- unsecured (note (g)) 2024 269,530 2024 267,832
Current portion of non-current borrowings 35,318,445 35,097,236
Subtotal 37,868,928 38,326,563
Total borrowings 47,441,508 48,916,334
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NOTES TO INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION (CONTINUED)

21 BORROWINGS (CONTINUED)

Notes:

48

(a)

Senior notes

The senior notes are jointly guaranteed by certain subsidiaries of the Group and are secured by pledges of the shares
of these subsidiaries.

(i) 2020 Senior Notes

On 3 July 2020, the Company issued 5.75% senior notes with an aggregated nominal value of U5$500,000,000
(equivalent to approximately RMB3,531,900,000) at face value. The net proceeds, after deducting the issuance
costs, amounted to US$497,109,000 (equivalent to approximately RMB3,511,482,000). The notes matured in
January 2025, while the company has not yet repaid the principal.

On 13 October 2020, the Company issued 6.05% senior notes with an aggregated nominal value of
US$483,000,000 (equivalent to approximately RMB3,232,868,000) at face value. The net proceeds, after
deducting the issuance costs, amounted to US$480,039,000 (equivalent to approximately RMB3,212,904,000).
The notes will mature in October 2025.

As at 30 June 2025, the Company failed to pay interest in an aggregate amount of US$72,582,250 (equivalent
to approximately RMB519,587,000) (31 December 2024: US$43,596,500, equivalent to approximately
RMB313,389,000).

(i) 2021 Senior Notes

On 17 May 2021, the Company issued 5.5% senior notes with an aggregated nominal value of US$450,000,000
(equivalent to approximately RMB2,890,050,000) at face value. The net proceeds, after deducting the issuance
costs, amounted to US$445,710,000 (equivalent to approximately RMB2,862,351,000). The notes will mature in
May 2026.

On 21 July 2021, the Company issued 5.5% senior notes with an aggregated nominal value of US$314,000,000
(equivalent to approximately RMB2,035,819,000) at face value. The net proceeds, after deducting the issuance
costs, amounted to US$311,051,000 (equivalent to approximately RMB2,016,701,000). The notes matured in
April 2025, while the company has not yet repaid the principal.

As at 30 June 2025, the Company failed to pay interest in an aggregate amount of US$63,030,000 (equivalent
to approximately RMB451,207,000) (31 December 2024: US$42,020,000, equivalent to approximately
RMB302,057,000).

The Company, at its option, can redeem all or a portion of the senior notes at any time prior to the maturity date at the
redemption prices plus accrued and unpaid interest up to the redemption date.

PRC Corporate Bonds

On 28 March 2023, a PRC subsidiary of the Company issued 7.5% corporate bonds with an aggregate amount of
RMB500,000,000. The net proceeds, after deducting the issuance costs, amounted to approximately RMB491,214,000.
The bonds matured on 28 March 2025. On 28 March 2025, the group issued 6.50% corporate bonds amounting
RMB500,000,000 to swap the 7.5% corporate bonds. The bonds will mature on 27 March 2028. On 30 June 2025, the
Group redeemed the bonds in an aggregate principal amount of RMB50,000,000 in accordance with the payment
schedule.

On 28 March 2023, a PRC subsidiary of the Company issued 5.0% corporate bonds with an aggregate amount of
RMB200,000,000. The net proceeds, after deducting the issuance costs, amounted to approximately RMB196,486,000.
The bonds matured on 28 March 2025. The Group was entitled to adjust the coupon rate at the end of the first year
whereas the investors were entitled to sell back the bonds in whole or in part. On 28 March 2024, the Group redeemed
the bonds in an aggregate principal amount of RMB20,000,000 and on 26 June 2025, the Group redeemed the bonds
in an aggregate principal amount of RMB180,000,000 as the investors exercised the right to sell back.
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21 BORROWINGS (CONTINUED)

Notes: (continued)

(c)

Medium Term Notes

On 18 January 2023, a PRC subsidiary of the Company issued 4.7% Medium Term Notes with an aggregate
amount of RMB1,200,000,000. The net proceeds, after deducting the issuance costs, amounted to approximately
RMB1,167,600,000. The MTN will mature on 19 January 2026.

Commercial Mortgage Backed Securities

A PRC subsidiary of the Company engaged in commercial property operation entered into a Commercial Mortgage
Backed Securities (“CMBS") arrangement at the coupon rate of 5.85% with an asset management company by
pledging of the receivables for certain properties under its operation as well as the self-used properties, the land
use rights and the investment properties. On 10 April 2018, the CMBS arrangement was formally established with
an aggregate nominal value of RMB4,600,000,000 and a 18-year maturity, amongst which RMB500,000,000 was
subordinate securities purchased by the PRC subsidiary as original equity holder. The net proceeds from the CMBS,
after deducting the issuance costs and the subordinate securities purchased by the PRC subsidiary, amounted to
approximately RMB4,066,700,000. The CMBS have been resold to new investors at the coupon rate of 5.1%, and on
21 January 2027 the holder will have right to redeem the CMBS in whole or in part.

Exchangeable bonds

On 24 November 2021, a subsidiary (the “Issuer”) of the Company issued 7% exchangeable bonds with an
aggregated principal amount of HK$2,418,000,000 (equivalent to approximately RMB1,982,784,000), which would
be exchangeable into the H shares of nominal value of RMB1.00 each of A-Living Smart City Services Co., Ltd. The
exchange right in respect of exchangeable bonds might be exercised by the bondholder, at any time during the
period from (and including) 4 January 2022 up to (and including) the date which falls seven days prior to 24 November
2026, in which the exchange price will initially be HK$27.48 per A-Living share. The exchangeable bonds will mature
in November 2026. On 24 November 2024, the holder of each bond had the right to require the issuer to redeem that
bond at its principal amount together with interest accrued but no bondholder made such an application. The initial
value of the liability component was calculated using a market interest rate for an equivalent non-exchangeable bond
of the Company. The residual amount of the conversion option amounting to RMB758,459,000 was initially accounted
for as an equity component and included in other reserves.

During the year ended 31 December 2024, certain bondholders exercised the exchange rights to exchange the bonds
with a nominal value amounted to HK$11,000,000 into 426,686 H-shares of A-living, at an exchange price of HK$25.78
per share (the exercise price was adjusted due to price adjustment arising from the dividend declared by A-living).

As at 30 June 2025, the Group's borrowings were secured by certain of its land use rights, self-used properties, trade
receivables, completed properties held for sale, properties under development, investment properties and the shares
of certain subsidiaries and equity interests of a joint venture.

As at 30 June 2025, the Group's unsecured borrowings of RMB2,930,590,000 were jointly guaranteed by certain
subsidiaries of the Group (31 December 2024: RMB3,243,257,000).

As at 30 June 2025, principal and interest of bank borrowings, other borrowings, and senior notes had not been
repaid according to their scheduled repayment dates, and creditors of borrowings might as a result have the right to
demand for repayment.
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22 SHARE CAPITAL AND PREMIUM

30 June 2025 31 December 2024
Equivalent Equivalent
Nominal nominal Nominal nominal
value of value of value of value of
ordinary ordinary ordinary ordinary
shares shares shares shares
HK$'000 RMB’000 HK$'000 RMB’000
Authorised 10,000,000,000 shares at
HK$0.1 each 1,000,000 N/A 1,000,000 N/A
Issued and fully paid: 5,046,047,500 shares
(2024: 5,046,047,500 shares) 504,605 500,302 504,605 500,302
Number of
ordinary shares Share capital ~ Share premium
‘000 RMB'000 RMB’000
At 1 January 2025 and 30 June 2025 5,046,048 500,302 4,878,375

23 (DEFICIT)/RESERVES

The amounts of the Group's reserves and the movements therein for the current and prior years are presented

in the consolidated statement of changes in equity on pages 20 to 21 of the financial statements.

Notes:

(a)

50

Merger reserve of the Group represents the difference between the share capital of subsidiaries acquired over the
nominal value of the shares of the Company issued in exchange pursuant to the Group reorganisation undertaken for
listing of Company’s shares on the Hong Kong Stock Exchange.

Pursuant to the relevant rules and regulation concerning foreign investment enterprise established in the PRC and the
articles of association of certain PRC subsidiaries of the Group, those subsidiaries are required to transfer an amount
of their profit after taxation to the statutory reserve fund, until the accumulated total of the fund reaches 50% of their
registered capital.

The statutory reserve fund may be distributed to equity holders in form of bonus issue. The appropriation to the
enterprise expansion fund is solely determined by the board of directors of the PRC subsidiaries.

During the six months ended 30 June 2025, the Group acquired additional equity interests of certain subsidiaries from

non-controlling interests at an aggregate consideration of RMB3,905,000. The difference of RMB35,720,000 between
the carrying value of the non-controlling interests and the consideration paid was recorded as other reserve.
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24 PERPETUAL CAPITAL SECURITIES

Movements of the Perpetual Capital Securities are as follows:

Principal Distribution Total
RMB’000 RMB’000 RMB’000
Six months ended 30 June 2025 (unaudited)
Balance as at 1 January 2025 12,802,110 2,515,180 15,317,290
Profit attributable to holders of Perpetual Capital Securities - 531,080 531,080
Balance as at 30 June 2025 12,802,110 3,046,260 15,848,370
Six months ended 30 June 2024 (unaudited)
Balance as at 1 January 2024 12,802,110 1,463,764 14,265,874
Profit attributable to holders of Perpetual Capital Securities = 524,828 524,828
Balance as at 30 June 2024 12,802,110 1,988,592 14,790,702

On 27 March 2018, the Company issued senior perpetual capital securities (the “2018 Perpetual Capital
Securities 1”) with the aggregate principal amount of US$500,000,000. Net proceeds after deducting the
issuance cost amounted to US$491,539,000 (equivalent to approximately RMB3,107,957,000).

On 4 June 2019, the Company issued senior perpetual capital securities (the “2019 Perpetual Capital Securities
I”) with the principal amount of US$700,000,000. Net proceeds after deducting the issuance cost amounted to
US$693,792,000 (equivalent to approximately RMB4,779,956,000).

On 31 October 2019, the Company issued senior perpetual capital securities (the “2019 Perpetual Capital
Securities 1I") with the principal amount of US$500,000,000. Net proceeds after deducting the issuance cost
amounted to US$496,558,000 (equivalent to approximately RMB3,497,619,000).

On 25 November 2019, the Company issued senior perpetual capital securities (the “2019 Perpetual Capital
Securities 111") with the principal amount of US$200,000,000. Net proceeds after deducting the issuance cost
amounted to US$198,730,000 (equivalent to approximately RMB1,399,798,000).

The Perpetual Capital Securities do not have maturity date and the distribution payments can be deferred at
the discretion of the Company. Therefore, the Perpetual Capital Securities are classified as equity instruments
and recorded in equity in the consolidated balance sheet. When the Company elects to declare dividends
to its shareholders, the Company shall make distribution to the holders of Perpetual Capital Securities at the
distribution rate as defined in the subscription agreement. The Company elected to defer the distribution
scheduled to be paid on the distribution payment date falling on 4 December 2022, 31 January 2023, 7 March
2023, 25 May 2023, 4 June 2023, 31 July 2023, 7 September 2023, 25 November 2023, 4 December 2023,
31 January 2024, 7 March 2024, 25 May 2024, 4 June 2024, 31 July 2024, 7 September 2024, 25 November
2024, 4 December 2024, 31 January 2025, 7 March 2025, 25 May 2025 and 4 June 2025.
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25

SUBSIDIARY WITH MATERIAL NON-CONTROLLING INTERESTS

Nature of investment in the subsidiary with material non-controlling interests

Place of business/ % of ownership
Name of entity country of incorporation interest
HEFEEWTRBE KRN BER AT ([A-Living ) PRC/foreign invested enterprise 54.63%

A-Living Smart City Services Co., Ltd. ("A-Living"”)

(i) Summarised interim condensed consolidated statement of financial position of A-Living

30 June 31 December

2025 2024

RMB'000 RMB'000

(unaudited) (unaudited)

(restated)

Current assets 12,758,659 12,910,880
Current liabilities (8,339,925) (8,738,734)
Current net assets 4,418,734 4,172,146
Non-current assets 7,587,879 7,686,869
Non-current liabilities (481,729) (663,9219)
Non-current net assets 7,106,150 7,022,950
Net assets 11,524,884 11,195,096
Accumulated non-controlling interests 9,064,253 8,826,822
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25 SUBSIDIARY WITH MATERIAL NON-CONTROLLING INTERESTS (CONTINUED)

(ii)) Summarised interim condensed consolidated statement of profit or loss of A-Living

(iii)

Six months ended 30 June

2025 2024

RMB’000 RMB’000

(unaudited) (unaudited)

(restated)

Revenue 6,465,350 7,050,750
Profit/(loss) for the period 448,233 (1,544,397)
Total comprehensive income/(loss) 448,233 (1,544,397)
Profit allocated to non-controlling interests 295,688 356,107
Dividends declared to non-controlling interests 43,358 83,290

Summarised interim condensed consolidated statement of cash flows

Six months ended 30 June

2025 2024

RMB'000 RMB’000

(unaudited) (unaudited)

(restated)

Cash flows used in operating activities (116,606) (370,419)
Cash flows generated from/(used in) investing activities 309,361 (279,779)
Cash flows used in financing activities (934,855) (384,385)
Net decrease in cash and cash equivalents (742,100) (1,034,583)
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26

54

BUSINESS COMBINATIONS
For the six months ended 30 June 2025

No subsidiaries were acquired are considered as business combinations during the period.

For the six months ended 30 June 2024

During the six months ended 30 June 2024, the Group completed the acquisition of remaining equity interests
in pre-existing interests in certain joint ventures and associates of the Group at an aggregate consideration of
RMB107,984,000. Upon completion of the acquisitions, the relevant project companies became wholly-owned
subsidiaries of the Group. The Group accordingly remeasured the fair value of its pre-existing interest in joint
ventures and associates at the acquisition date and recognised the resulting losses of RMB14,706,000.

Details of the purchase consideration, the net assets acquired and goodwill are as follows:

Six months ended
30 June 2024
RMB’000
(unaudited)

Consideration

Cash paid 9,966
Liabilities assumed by the Group in exchange for control of the acquirees 40,000
Fair value of investments accounted for using the equity method held before business
combinations 58,018
107,984
Cash and cash equivalents 19,418
Property, plant and equipment 87
Properties under development 146,787
Right of use 322
Inventories 7
Trade and other receivables 77,304
Trade and other payables (136,942)
Contract liabilities (267)
Borrowings (300)
Lease liabilities (361)
Deferred income tax assets 2,526
Total identifiable net assets 108,581
Non-controlling interests (1,215)
Identifiable net assets attributable to the Company 107,366
Goodwill 618
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26 BUSINESS COMBINATIONS (CONTINUED)

Net cash inflow in relation to the acquisitions during the six months ended 30 June 2024:

Six months ended
30 June 2024
RMB'000
(unaudited)

Cash and cash equivalents in the subsidiaries acquired 19,418
Less: total cash considerations (9,966)
Add: cash considerations paid in prior year -

Cash inflow in the period 9,452

Since the completion of the acquisition, the relevant project companies contributed revenues of
RMB12,533,000 and net profits of RMB1,022,000 to the Group for the period from the respective acquisition
dates to 30 June 2024.

Had the acquisitions taken place on 1 January 2024, the Group’s consolidated pro-forma revenue and net
loss for the six months ended 30 June 2024 would have been RMB21,137,913,000 and RMB8,900,572,000,

respectively.

No contingent liability has been recognised for the business combinations.
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27 LOSSES FROM LOST OF CONTROLS ON SUBSIDIARIES

During the six months ended 30 June 2025, equity interests in certain subsidiaries were disposed or
controls over subsidiaries were lost, result in losses of RMB1,342,262,000 (six months ended 30 June 2024:

RMB12,655,000).

Details of the disposal transactions are as follows:

Six months ended 30 June

2025
RMB’000
(unaudited)

2024
RMB’000
(unaudited)

Disposal considerations

Cash received 7,122 32,944
Remaining unpaid acquisition consideration of a subsidiary

disposed of 6,464 -

13,586 32,944

Less:
Total net liabilities/(assets) of the subsidiaries disposed of (921,052) 132,938
Non-controlling interests (426,391) (89,090)
Others 15 -
Goodwill (8,420) (89,447)
Losses from lost of controls on subsidiaries (1,342,262) (12,655)
Cash proceeds from disposal, net of cash disposed of
Cash considerations received 7,122 32,944
Less:
Cash and cash equivalents in the subsidiaries disposed of (5,797) (30,309)
Net cash inflow on lost of controls on subsidiaries 1,325 2,635
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28 CONTINGENT LIABILITIES AND FINANCIAL GUARANTEES

30 June 31 December
2025 2024
RMB'000 RMB’000
(unaudited) (audited)
Guarantees in respect of mortgage facilities for certain purchasers
(note (a)) 32,781,092 34,843,157
Guarantees in respect of borrowings of associates
(note (b) and note 30(b)(iii)) 1,931,752 1,957,595
Guarantees in respect of borrowings of joint ventures
(note (c) and note 30(b)(iii)) 11,316,247 11,407,641
Guarantees in respect of borrowings of third parties (note (d)) 7,290,106 6,781,329
53,319,197 54,989,722
Notes:

(a)

The Group has cooperated with certain financial institutions to arrange mortgage loan facility for its purchasers of
properties and provided guarantees to secure obligations of such purchasers for repayments. As at 30 June 2025, the
outstanding guarantees amounted to RMB32,781,092,000 (31 December 2024: RMB34,843,157,000). Such guarantees
will be discharged upon earlier of (i) issuance of the real estate ownership certificate which will generally be available
within one year after the purchasers take possession of the relevant properties; and (ii) the satisfaction of relevant
mortgage loan by the purchasers.

Pursuant to the terms of the guarantees, upon default in mortgage payments by these purchasers, the Group is
responsible for repaying the outstanding mortgage principals together with any accrued interests and penalties
owed by the defaulted purchasers to the banks, and the Group is entitled to take over the legal title and possession
of the related properties. The Group’s guarantees start from the dates the mortgagees grant the mortgage loans.
No provision has been made for the guarantees as the management is of the view that the net realisable value of the
related properties can cover the repayment of the outstanding mortgage principals together with the accrued interests
and penalties in case of default in payments.

Several subsidiaries of the Group and other shareholders of associates have provided certain guarantees in proportion
of their shareholding in associates in respect of loan facilities amounting to RMB2,416,015,000 (31 December 2024:
RMB2,468,756,000). As at 30 June 2025, the Group's share of the guarantees amounted to RMB1,931,752,000
(31 December 2024: RMB1,957,595,000).

Several subsidiaries of the Group and joint venture partners have provided certain guarantees in proportion of their
shareholding in certain joint ventures in respect of loan facilities amounting to RMB13,212,123,000 (31 December
2024: RMB13,404,102,000). As at 30 June 2025, the Group's share of the guarantees amounted to RMB11,316,247,000
(31 December 2024: RMB11,407,641,000).

As at 30 June 2025, the Group provided certain guarantees to certain independent third parties in respect of loan
facilities amounting to RMB7,290,106,000 (31 December 2024: RMB6,781,329,000).
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29 COMMITMENTS

The Group had the following capital contractual commitments at the end of the reporting period:

30 June 31 December

2025 2024

RMB'000 RMB'000

(unaudited) (audited)

- Property development activities 14,543,891 15,420,850

- Acquisition of land use rights 915,635 915,635

- Property, plant and equipment 668 2,476

Total 15,460,194 16,338,961

30 RELATED PARTY TRANSACTIONS
(a) Name and relationship with related parties
Name Relationship

Full Choice Investments Limited
Top Coast Investment Limited

The Founding Shareholders, including Mr. Chen Zhuo Lin, Mr. Chan
Cheuk Yin, Madam. Luk Sin Fong, Fion, Mr. Chan Cheuk Hung,
Mr. Chan Cheuk Hei, and Mr. Chan Cheuk Nam (the “Founding
Shareholders”)

Zhongshan Changjiang Golf Course (note)

FI RIS R EAIKES

Zhongshan Agile Changjiang Hotel Co., Ltd. (note)

FILHESERTEESR AR

Foshan Yashun Real Estate Development Co., Ltd. (note)

FILFEIEE EMZE B R A A

Foshanshi Sanshuiqu Qingmei Real Estate Co., Ltd. (note)

FILTM=KEREEEHERRA A

Fuzhou Shengquan Real Estate Development Co., Ltd. (note)

BMNEEEMWERZEBRAA

Sichuan Yacan Real Estate Development Co., Ltd. (note)

MY FERR St EE F 3 B BR A A

Jinzhongshi Jinhong Yubao Real Estate Development Co., Ltd. (note)

BEPmMBERERMERBEBRET AR

Nantong Xinya Real Estate Development Co., Ltd. (note)

AR MERE AR QA

Nantongshi Tongzhouqu Dongju Land Co., Ltd. (note)

HAMBNEREEXERAH

58 AGILE GROUP HOLDINGS LIMITED

The ultimate holding Company
of the Group

The immediate holding
Company of the Group

The Founding Shareholders of
the Company

Controlled by the Founding
Shareholders

Controlled by the Founding
Shareholders

Associate of the Group

Associate of the Group

Associate of the Group

Associate of the Group

Associate of the Group

Associate of the Group

Associate of the Group



NOTES TO INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION (CONTINUED)

30 RELATED PARTY TRANSACTIONS (CONTINUED)

(a)

Name and relationship with related parties (continued)

Name

Relationship

Handan Yurong Real Estate Development Co., Ltd. (note)
HRER M SR B b EE FA B B PR A &)

Chengdu Xueling Corporation Management Co., Ltd. (note)
KEERATCEEREERAQA]

Kunming Yaxin Real Estate Development Co., Ltd. (note)
EPRHEMEEREBR AR

Guangzhou Yajing Investment Co., Ltd. (note)
BMERIEEBRA A

Jinzhong Jintian Heyi Real Estate Development Co., Ltd. (note)
ERRAEERHERERRAA

Zhejiang Ivlong Eco Technology Co., Ltd. (note)

TR ELRBARAF

Guangzhou Yahong Real Estate Development Co., Ltd. (note)
BEMBEREEMRZEERA A

Guangzhou Haiya Investments Co., Ltd. (note)
BINE R EFR AR

Guangzhou Yajing Real Estate Development Co., Ltd. (note)
BNESEHERZEERA R

Xuzhou Dexin Xuyun Real Estate Co., Ltd. (note)
INEEREEEBR AT

Meixian Jinhaimao Real Estate Development Co., Ltd. (note)
E%e8XxEHERZEERAR

Zhenjiang Yarun Real Estate Development Co., Ltd. (note)
EIMEAEERZEERAR

Tianjin Jinnan Xincheng Real Estate Development Co., Ltd. (note)

REEZEMMWEHEREZEBR QT

Zhongshan Yahong Real Estate Development Co., Ltd. (note)
FILTTHEREERZEBRA A

Guangzhou Huadu Yazhan Realty Development Co., Ltd. (note)
BMIEE IR F i EFR E AR QA

Changsha Shangcheng Land Co., Ltd. (note)

D EHEXERAA]

Guangxi Fuya Investments Co., Ltd. (note)
BRERKRERRAA

Charm Talent Limited

Foshan Yazhan Property Development Co., Ltd. (note)
BLEREHERZERAA

Zhongshan Zhili Land Co., Ltd. (note)
PUTENEXBRAA

Zhongshan Minsen Real Estate Development Co., Ltd. (note)
RILTRARFEHMEZREGR A A

Foshan Zhongjiao Real Estate Development Co., Ltd. (note)
LR R EHEREFR DA

Associate of the Group
Associate of the Group
Associate of the Group
Associate of the Group
Associate of the Group
Associate of the Group
Associate of the Group
Associate of the Group
Associate of the Group
Associate of the Group
Associate of the Group
Joint venture of the Group
Joint venture of the Group
Joint venture of the Group
Joint venture of the Group
Joint venture of the Group
Joint venture of the Group

Joint venture of the Group
Joint venture of the Group

Joint venture of the Group
Joint venture of the Group

Joint venture of the Group
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30 RELATED PARTY TRANSACTIONS (CONTINUED)

(a)

60

Name and relationship with related parties (continued)

Name

Relationship

Foshan Xiangsong Land Co., Ltd. (note)

BLEREXBRAR

Hefei Changzhe Real Estate Development Co., Ltd. (note)

AEEBFHEREFR QA

Foshan Yuankai Real Estate Development Co., Ltd. (note)

LM ENERERZEER AR

Jinan Yaheng Real Estate Development Co., Ltd. (note)

EEEEREMEREAR AR

First Synergy Investment Limited

Guangzhou Zhixin Engineering Cost Consulting Co., Ltd. (note)

BEMNEEIREERABR AT

Shangqgiu Chuanda Real Estate Development Co., Ltd. (note)

AE/EFEMEREER AR

Prism Ray Investment Limited

Twin Drive Investment Limited

Qidong Xinya Real Estate Development Co., Ltd. (note)

RRMEREHERZEBR AR

Zhuji Xiangya Enterprise Management Consulting Partnership
(Limited Partnership) (note)

AETHRECXEREAAREE(AREE)

Shenyang Yasong Real Estate Development Co., Ltd. (note)

BB AR ERZEERAA

Shenyang Yajule Enterprise Management Consulting Co., Ltd. (note)

BERELCXERZABRAA

Wuxi XinPan Real Estate Development Co., Ltd. (note)

Nantong Haijia Real Estate Co., Ltd. (note)
MBEEREXBRAT

Lianyungangshi Ganglong Land Co., Ltd. (note)
EEBEMBREEXRARADT

Xuzhou Chuanda Real Estate Development Co., Ltd. (note)
RIMNERERZEFR QA

Zhongshan Haide Real Estate Development Co., Ltd. (note)
PILTEERMEREGR AR

Gongyi Agile Land Co., Ltd. (note)
ERRELEXERAA

Yangzhou Yahao Business Management Co., Ltd. (note)
BNEREBERBR AT

Huizhou Zhongyuan Enterprise Co., Ltd. (note)
BMTHHTEXBRQA

Qidong Hilme Trading Co., Ltd. (note)
RRBEREXEZHHR QA
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30 RELATED PARTY TRANSACTIONS (CONTINUED)

(a)

Name and relationship with related parties (continued)

Name

Relationship

Guangdong Xinmeiju Real Estate Development Co., Ltd. (note)
BRFEEEMEZRRBR AR

Yangzhou Yayue Real Estate Development Co., Ltd. (note)
BHINHELR 5 i ZE R AR A A

Tianjin Yayi Real Estate Development Co., Ltd. (note)
REMREMEREFR AR

Shaoxing Xiangya Real Estate Development Co., Ltd. (note)
AEFHEEERZGR AR

Jianyang Hexu Real Estate Development Co., Ltd. (note)
EEeMEmEREER AR

Xingyang Yaheng Land Co., Ltd. (note)
KRIEMEEEXEERAR

Chongging Meinan Land Co., Ltd. (note)
EREHEEEERAA

Zhongshan Yachen Corporation Management Co., Ltd. (note)
PLERPRERBRAF]

Chongging Beijia Corporation Co., Ltd. (note)
BERBRECEEERARAT

Hangzhou Dongliang Enterprise Management Co., Ltd. (note)
MMRREEEEFRA A

Kaifeng Guokong Songdu Land Co., Ltd. (note)
FHEZERBERAERAF

Jiaxing Xingya Real Estate Development Co., Ltd. (note)
FREEEEEREBR QA

Xuzhou Yafeng Real Estate Development Co., Ltd. (note)
RINEEEERERR QA

Meizhou Zhongnan Yusheng Real Estate Development Co., Ltd. (note)
BNTEEREHWEREERAA

Jinzhong Xiya Real Estate Development Co., Ltd. (note)
BEREREEMERZEERAA

Wuhu Yaxu Real Estate Development Co., Ltd. (note)
EHEBEERZEERAA

Chenzhou Agile Real Estate Development Co., Ltd. (note)

HR N HE S 4 55 3t 2E B 35 B PR A R

Chongging Jinbi Agile Real Estate Development Co., Ltd. (note)
EECERERMERERR QA

Kaifeng Fenghui Land Co., Ltd. (note)

FHEEEXRAR DA

Huizhou Huiyang Agile Real Estate Development Co., Ltd. (note)
BT EGHELFEREBRAA

Tianjin Ruiya Real Estate Development co., Ltd. (note)

REWBEFWEREFR AT

Joint venture of the Group
Joint venture of the Group
Joint venture of the Group
Joint venture of the Group
Joint venture of the Group
Joint venture of the Group
Joint venture of the Group
Joint venture of the Group
Joint venture of the Group
Joint venture of the Group
Joint venture of the Group
Joint venture of the Group
Joint venture of the Group
Joint venture of the Group
Joint venture of the Group
Joint venture of the Group
Joint venture of the Group
Joint venture of the Group
Joint venture of the Group
Joint venture of the Group

Joint venture of the Group
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NOTES TO INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION (CONTINUED)

30 RELATED PARTY TRANSACTIONS (CONTINUED)

62

(a)

Name and relationship with related parties (continued)

Name

Relationship

Chongging Huayu Yefeng Enterprise Development Co., Ltd. (note)
BERETELEEERAF

Henry Fischer Real Estate Co., Ltd.

Huizhou Egret Lake Tourist Tour Industry Opening Co., Ltd. (note)
BMBEAREEXREARAA

Xuzhou Jialefang Land Development Co., Ltd. (note)

RN ELE M EREBR QA

Weihai Yalan Investment and Development Co., Ltd. (note)
BBHEREMEERAR

Wuxi Yayuan Real Estate Development Co., Ltd. (note)
EHHEFSMERERTRAR

Nanjing Yinyan Real Estate Development Co., Ltd. (note)
MRRERMEREAFR AR

Guangzhou Baiquan Construction Engineering Co., Ltd. (note)
BMNA2ZETIRARAQF

Shanwei Agile Real Estate Development Co., Ltd. (note)
WETHRELEEERZEFR QA

Zhuhai Yahan Real Estate Development Co., Ltd. (note)
WeETHRBEMERZEBR AR

Zhongshan Yachen Real Estate Development and Operation Co., Ltd. (note)

RILTTHZREERBELLEER AR

Guangxi Yashun Real Estate Development Co., Ltd. (note)
EEMEIEE N ERZEBR QR

Guangxi Yakai Real Estate Development Co., Ltd. (note)
ERHEINEHERZEERA A

Beihai Yagang Real Estate Development Co., Ltd. (note)
bEEEERZERR AR

Tongxiang Anyue Real Estate Co., Ltd (note)
REBTLREZEFRAA]

Beihai Yaguang Real Estate Development Co., Ltd. (note)
IEEHREEERZEERAA

Guangzhou Zhenmei Architectural Design Co., Ltd. (note)
BMNZERZEERFBRAR

Henan Yafu Real Estate Co., Ltd. (note)
FEEEREEERAA

Beihai Yazheng Real Estate Development Co., Ltd. (note)
IEEHREEMEMRZEERA A

Zhuhai Yahao Real Estate Development Co., Ltd. (note)
HEMEREHERESR AR

Wouxi Yaxiang Real Estate Development Co., Ltd. (note)
B FEREMEREERAR

Shijiazhuang Qingda Real Estate Development Co., Ltd. (note)
BERATEEHEREAR AR

AGILE GROUP HOLDINGS LIMITED
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Joint venture of the Group
Joint venture of the Group

Joint venture of the Group
Joint venture of the Group
Joint venture of the Group
Joint venture of the Group
Joint venture of the Group
Joint venture of the Group
Joint venture of the Group
Joint venture of the Group
Joint venture of the Group
Joint venture of the Group
Joint venture of the Group
Joint venture of the Group
Joint venture of the Group
Joint venture of the Group
Joint venture of the Group
Joint venture of the Group
Joint venture of the Group
Joint venture of the Group
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NOTES TO INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION (CONTINUED)

30 RELATED PARTY TRANSACTIONS (CONTINUED)

(a)

Name and relationship with related parties (continued)

Name

Relationship

Chongging Beitiangin Enterprise Management Consulting Co., Ltd. (note)
BELAERFZOEEREABRLQA

Henan Yajing Real Estate Co., Ltd. (note)

FEEREERRAA

Heyuan Jiangya Real Estate Development Co., Ltd. (note)

AR IEE ERZEFR A A

Xiamen Yazhan Real Estate Development Co., Ltd. (note)
EFEEMWERZEER AR

Wouxi Xinshi Yajia Real Estate Development Co., Ltd. (note)
BEONAREEXRERARLQT

Suzhou Agile Real Estate Co., Ltd. (note)
HMNEELEEXERR QA

Kunshan Agile Real Estate Development Co., Ltd. (note)
BILEELEMEREZER AR

Tianjin A-Living Business Management Limited Partnership (note)
RERERCEERARCE(ARER)

Gongging-Yagao Investment Management Co., Ltd. (note)
ABERHESKREETEARAA

Atlas (China) Co., Ltd. (“Atlas (China)”) (note)

B (FE)BRARN(TER (FE)])

Atlas (Beijing) Business Development Co., Ltd (note)
EZEEULR) BBEEERAA

Atlas (Shanghai) Business Services Co., Ltd (note)
ZE (L8 RSB RRA R

Atlas (Guangzhou) Business Development Co., Ltd (note)

RE (BN BBERERRQF

Atlas (Xi‘an) Business Services Co., Ltd (note)

2B (AR @HREERAA

Atlas (Guangzhou) Business Services Co., Ltd (note)

2B (BM) BERBERAT

Huanhui (Tianjin) Business Management Second Branch Co., Ltd (note)

REHEEE (D) ARAAENE=HAA

Atlas (Shenzhen) Business Development Co., LTD (note)
2B ORY) BBEEERAQA

Joint venture of the Group
Joint venture of the Group
Joint venture of the Group
Joint venture of the Group
Joint venture of the Group
Joint venture of the Group
Joint venture of the Group

Controlled by a key management
personnel of the Group
Controlled by a key management
personnel of the Group
Significantly influenced by the
close family member of the
Founding Shareholders
Significantly influenced by the
close family member of the
Founding Shareholders
Significantly influenced by the
close family member of the
Founding Shareholders
Significantly influenced by the
close family member of the
Founding Shareholders
Significantly influenced by the
close family member of the
Founding Shareholders
Significantly influenced by the
close family member of the
Founding Shareholders
Significantly influenced by the
close family member of the
Founding Shareholders
Significantly influenced by the
close family member of the
Founding Shareholders
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NOTES TO INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION (CONTINUED)

30 RELATED PARTY TRANSACTIONS (CONTINUED)

64

(a)

Name and relationship with related parties (continued)

Name

Relationship

Atlas (Guangzhou) Business Development First Branch Co., Ltd (note)

EB (BN BBERERATDNE—HAF

Huanshao (Shanghai) Business Services Co., Ltd (note)

BA(LB)BBRBERAE

Huanlun (Shanghai) Business Services Co., Ltd (note)

2R (8 BBREAERQA

Atlas (Guangzhou) Company Services Co., LTD (note)
2B (BEM) EREERAR

Atlas (China) Zhujiang New Town Branch Co., Ltd. (note)
ZE (R BRABEMNK IS AR

Circle Complex Limited (note)

EEEBR AR

Zone Set (Hong Kong) Limited (note)
HE(FE)BRAA

Zhongshan Boting Business Management Co., Ltd. (note)

FLMREBREEER AT

Poseidon Management Company Limited

f® .15 (Mr. Chen Siyang)
[ B 4% (Mr. Chen Sze Lok)
P& 3% 7 (Madam. Lu Yanping)

BE B8 B (Madam. Lu Liging)

Note:

Significantly influenced by the
close family member of the
Founding Shareholders

Significantly influenced by the
close family member of the
Founding Shareholders

Significantly influenced by the
close family member of the
Founding Shareholders

Significantly influenced by the
close family member of the
Founding Shareholders

Significantly influenced by the
close family member of the
Founding Shareholders

Significantly influenced by the
close family member of the
Founding Shareholders

Significantly influenced by the
close family member of the
Founding Shareholders

Significantly influenced by the
close family member of the
Founding Shareholders

Significantly influenced by the
close family member of the
Founding Shareholders

The close family member of the
Founding Shareholders

The close family member of the
Founding Shareholders

The close family member of the
Founding Shareholders

The close family member of the
Founding Shareholders

The names of the companies represent management'’s best efforts at translating the Chinese names of these

companies, as no English names have been registered or available.
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NOTES TO INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION (CONTINUED)

30 RELATED PARTY TRANSACTIONS (CONTINUED)

(b) Transactions with related parties

(i) In addition to the transactions detailed elsewhere in these financial statements, the Group had the

following transactions with related parties during the period:

Six months ended 30 June

2025
RMB’000
(unaudited)

2024
RMB’000
(unaudited)

Office service fee charged by Atlas (China) 34,007 1,855
Golf facilities service fees charged by Zhongshan

Changjiang Golf Course (note a) 1,505 1,611
Restaurant and hotel service fees charged by Zhongshan

Agile Changjiang Hotel Co., Ltd. 172 234

35,684 3,700

Six months ended 30 June
2025 2024
RMB’'000 RMB’000

(unaudited)

(unaudited)

Rental income from Atlas (China) (note a)

36,573

11,909
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NOTES TO INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION (CONTINUED)

30 RELATED PARTY TRANSACTIONS (CONTINUED)

(b) Transactions with related parties (continued)

(i) In addition to the transactions detailed elsewhere in these financial statements, the Group had the
following transactions with related parties during the period: (continued)

Six months ended 30 June

2025
RMB’000
(unaudited)

2024
RMB’000
(unaudited)

Repayment of loans to related parties
- Associates

2,940

21,350

2,940

21,350

Six months ended 30 June

2025
RMB’000
(unaudited)

2024
RMB’000
(unaudited)

Interest income from (note b)

- Joint ventures 1,361 1,069
- Associates 259 3,988
1,620 5,057

Six months ended 30 June
2025 2024
RMB’000 RMB’000

(unaudited)

(unaudited)

Provision of construction services to

- Joint ventures 57,296 231,850
- Associates 34,448 9,092

91,744 240,942
Notes:

(a)  Office service fee, golf facilities service fees, restaurant and hotel service fees and rental fees were charged
in accordance with the terms of the underlying agreements which, in the opinion of the directors, were
determined with reference to the market price at the prescribed year. In the opinion of the directors of the
Company, the above related party transactions were carried out in the normal course of business and at
terms mutually negotiated between the respective related parties and the Group.

(b) Interest income were charged in accordance with the terms of the loan contracts signed between the

respective related parties and the Group.
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NOTES TO INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION (CONTINUED)

30 RELATED PARTY TRANSACTIONS (CONTINUED)

(b) Transactions with related parties (continued)
(ii) Key management compensation

Key management includes directors and heads of major operational departments. The
compensation paid or payable to key management for employee services is shown below:

Six months ended 30 June

2025 2024

RMB’000 RMB’000

(unaudited) (unaudited)

- Salaries and other short-term employee benefits 4,432 7,835
- Retirement scheme contributions 67 73
4,499 7,908

(iii) The Group provided guarantees for borrowings of certain joint ventures and associates of
RMB13,247,999,000 as at 30 June 2025 (31 December 2024: RMB13,365,236,000).
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NOTES TO INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION (CONTINUED)

30 RELATED PARTY TRANSACTIONS (CONTINUED)

(c)

68

Balances with related parties

As at 30 June 2025 and 31 December 2024, the Group had the following significant trade and non-

trade balances with related parties:

30 June 31 December
2025 2024
RMB'000 RMB’000
(unaudited) (audited)
Trade receivables due from (note a)
- Joint ventures 1,983,817 2,194,522
- Associates 48,443 20,119
Total 2,032,260 2,214,641
Other receivables due from (note a)
- Joint ventures 20,427,917 20,635,694
- Associates 710,025 702,810
- Other related parties 312,769 270,632
Total 21,450,711 21,609,136
Loan and interest receivables due from (note b)
- Associates 1,204,616 1,325,092
- Joint ventures 133,075 257,689
- Other related parties 243,241 -
Total 1,580,932 1,582,781
Other payables due to (note a)
- Associates 1,090,662 1,076,014
- Joint ventures 7,636,422 7,668,275
- Other related parties 751,184 502,155
Total 9,478,268 9,246,444
Contract liabilities
- Joint ventures 2,333 15,180

Notes:

(a) The balances are cash advances or trade receivables in nature, which are unsecured and interest free.

(b)  The balances are loan receivables and interest from associates and joint ventures, which are unsecured
and interest bearing. The effective interest rate ranges from 4.35% to 15% per annum as at 30 June 2025

and 31 December 2024.
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NOTES TO INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION (CONTINUED)

31 FAIR VALUE MEASUREMENT OF FINANCIAL INSTRUMENTS

The carrying amounts of the Group’s financial instruments as at 30 June 2025 and 31 December 2024
approximated to their fair values.

Management has assessed that the fair values of cash and cash equivalents, restricted cash, the current portion
of trade and other receivables and the current portion of financial liabilities included in trade and other
payables, lease liabilities and borrowings approximate to their carrying amounts largely due to the short term
maturities of these instruments.

The fair values of the financial assets and liabilities are included at the amount at which the instrument could be
exchanged in a current transaction between willing parties, other than in a forced or liquidation sale.

The fair values of the non-current portion of other receivables, other payable, lease liabilities and borrowings
have been calculated by discounting the expected future cash flows using rates currently available for
instruments with similar terms, credit risk and remaining maturities. The changes in fair value as a result of the
Group's own non-performance risk for borrowings as at 30 June 2025 and 31 December 2024 were assessed
to be insignificant. The fair value of the liability portion of the exchangeable bonds is estimated by discounting
the expected future cash flows using an equivalent market interest rate for a similar exchangeable bond with
consideration of the Group's own non-performance risk.

The fair values of listed equity investments are based on quoted market prices. The fair values of other financial
assets at fair value through profit or loss (“FVPL") in level 3 have been estimated using a market-based valuation
technique based on assumptions that are not supported by observable market prices or rates. The valuation
requires the directors to determine comparable public companies (peers) based on industry, size, leverage
and strategy, and to calculate an appropriate price multiple.

The directors believe that the estimated fair values resulting from the valuation technique, which are recorded
in the consolidated statement of financial position, and the related changes in fair values, which are recorded
in profit or loss, are reasonable, and that they were the most appropriate values at the end of the reporting
period.

The Group invests in unlisted equity investments at fair value through other comprehensive income (“FVOCI")
and wealth management products issued by financial institutions in Mainland China. The Group has estimated
the fair value of these unlisted investments based on the market interest rates of instruments with similar terms
and risks.

For the fair value of the unlisted equity and debt investments at fair value through profit or loss, management
has estimated the potential effect of using reasonably possible alternatives as inputs to the valuation model.
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NOTES TO INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION (CONTINUED)

31 FAIR VALUE MEASUREMENT OF FINANCIAL INSTRUMENTS (CONTINUED)

Below is a summary of significant unobservable inputs to the valuation of financial instruments together with a

70

quantitative sensitivity analysis as at 30 June 2025 and 31 December 2024:

Significant 30 June 2025 31 December 2024
unobservable (unaudited) (audited) Sensitivity of
Valuation technique ~ input Range Range fair value to the input
Unlisted equity investments  Market approach Price-to-sales (P/S) 1.70t021.50 1.701021.50 The higher the price-to-sales,
the higher the fair value
Discount for lack 15.00% 15.00% The higher the DLOM, the
of marketability lower the fair value
(DLOM)
Asset-based approach  Market unit sale rate 57,7500 76,000 57,7500 76,000 The higher the sale rate, the
(RMB/square meter) higher the fair value
Market unit sale rate 73,800 t0 88,140 73,800 to 88,140 The higher the sale rate, the
(RMB/square meter) higher the fair value
Market unit sale rate 460,000 to 480,000 460,000 to 480,000 The higher the sale rate, the
(RMB) higher the fair value
Guideline public Expected net profit RMB13,234,000 RMBA4,690,000 The higher the expected net
companies method profit, the higher the fair
value
Wealth management Discounted cashflow  Expected interestrate ~ 2.02% 3.60% The higher the expected
products per annum interest rate per annum, the
higher the fair value
Income approach Expected yield rate per  4.20% 4.20% The higher the expected yield
annum rate per annum, the higher
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NOTES TO INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION (CONTINUED)

31

FAIR VALUE MEASUREMENT OF FINANCIAL INSTRUMENTS (CONTINUED)

Fair value hierarchy

The table below analyses financial instruments carried at fair value, by valuation method, at 30 June 2025 and
31 December 2024. The disclosure relating to the investment properties which are measured at fair value are

stated in note 12.

At 30 June 2025 (unaudited)

Level 1 Level 2 Level 3 Total

RMB’000 RMB’000 RMB’000 RMB’000
Financial assets
- Unlisted equity investments - - 416,203 416,203
- Wealth management products - - 1,034,548 1,034,548
- Others - - 5,000 5,000
Financial assets at FVOCI
- Unlisted equity investments - - 43,343 43,343
Total - - 1,499,094 1,499,094
At 31 December 2024 (audited)

Level 1 Level 2 Level 3 Total

RMB’000 RMB’000 RMB’000 RMB’000
Financial assets
- Unlisted equity investments - - 416,203 416,203
- Wealth management products = = 1,999,158 1,999,158
- Others = = 5,000 5,000
Financial assets at FVOCI
- Unlisted equity investments = = 43,343 43,343
Total = = 2,463,704 2,463,704
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NOTES TO INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION (CONTINUED)

31 FAIR VALUE MEASUREMENT OF FINANCIAL INSTRUMENTS (CONTINUED)

The following table presents the changes in level 3 instruments for the six months ended 30 June 2025 and

2024:
Financial Financial
assets liabilities
RMB’000 RMB’000
(unaudited) (unaudited)
Balance as at 1 January 2025 2,463,704 -
Additions 517,790 -
Gains recognised in profit or loss 1,721 -
Redemption of wealth management products (1,484,121) -
Balance as at 30 June 2025 1,499,094 -
Balance as at 1 January 2024 2,843,748 (697,537)
Additions 507,775 -
Losses recognised in profit or loss (10,610) (433,016)
Redemption of wealth management products (831,298) -
Balance as at 30 June 2024 2,509,615 (1,130,553)

During the period, there were no transfers of fair value measurements between Level 1 and Level 2 and no
transfers into or out of Level 3 for both financial assets and financial liabilities (six months ended 30 June 2024:
Nil).
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CORPORATE GOVERNANCE

With reference to the Corporate Governance Code (the "CG Code”) contained in Part 2 of Appendix C1 to the
Listing Rules, the Board has adopted its own corporate governance policy which gives guidance on how corporate
governance principles are applied in the Company.

The Board currently comprises nine members, with three executive directors, three non-executive directors and
three independent non-executive directors. Each of the independent non-executive directors of the Company either
possesses professional qualifications or experiences in various areas including accounting, financial management,
securities and investment industries, and management in tertiary institution. The Board holds at least four physical
board meetings every year. The Board will review the corporate governance practices of the Group from time to
time in light of any new regulatory requirements and the needs of the Company.

The Company has been reporting the business performance and latest development of the Group to its
shareholders and investors through various channels and platforms and a briefing on the businesses of the Group
and the question and answer session are available in the annual general meeting allowing our shareholders to have
a better understanding of the Group's strategies and goals.

Compliance with the CG Code

During the six months ended 30 June 2025, the Company has complied with all code provisions of the CG Code
except for the deviation as specified with considered reasons below.

The code provision C.2.1 of the CG Code requires that the roles of chairman and chief executive should be separate
and should not be performed by the same individual. In the reporting period and until now, Mr. Chen Zhuo Lin is the
Chairman of the Board and the President of the Company. The Board considered that such arrangement will provide
strong and consistent leadership for the development of the Group and effective execution of policies and strategies
of the Group given Mr. Chen’s in-depth knowledge of the operations of the Group and of the industry as well as
his extensive and strong business connections. In addition, since the major decisions of the Company, including
but not limited to material transactions undertaken by the Group and corporate governance, require discussion
and approval by all Board members, the Board believes that the other Board members have sufficient power in
scrutinising and/or monitoring the exercise of power by the Chairman of the Board and President of the Company.
Taking into account the corporate governance measures that the Company has implemented, the Board considered
that such arrangement will not impair the balance of power and authority of the Board and it will be subject to review
from time to time, and hence serves the best interest of the Group.
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OTHER INFORMATION

Compliance with the Model Code for Securities Transactions by Directors

The Company has adopted its own code for securities transactions by directors (“Securities Dealing Code for
Directors”), which is on terms no less exacting than the required standard as set out in the Model Code for Securities
Transactions by Directors of Listed Issuers as set out in Appendix C3 to the Listing Rules (the “Model Code"). After
having made specific enquiries of all directors, each of the directors has confirmed to the Company that he or she
had fully complied with the Securities Dealing Code for Directors during the six months ended 30 June 2025.

Directors’ Interests and Short Positions In Shares, Underlying Shares and Debentures

As at 30 June 2025, the interests or short positions of the directors and chief executives of the Company in the
shares, underlying shares and debentures of the Company and any of its associated corporations (within the
meaning of Part XV of Securities and Futures Ordinance (Chapter 571 of the laws of Hong Kong) ("SFO") which
(i) were notified to the Company and Hong Kong Stock Exchange pursuant to Divisions 7 and 8 of Part XV of SFO
(including interests or short positions which they were taken or deemed to have under such provisions of SFO); or (ii)
were recorded in the register required to be kept by the Company under Section 352 of SFO; or (iii) were required
by the Model Code to be notified to the Company and Hong Kong Stock Exchange, were as follows:

(1) Long positions in shares of the Company

Shares held in the Company

Approximate
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Total percentage to
Capacity of Number of number of issued
Name of director interests held shares Note shares share capital
Mr. Chen Zhuo Lin Beneficiary of a trust 2,453,096,250 1 2,597,944,500 51.48%
Beneficial owner 88,274,000
Controlled corporation 14,276,250 2
Controlled corporation 42,298,000 3
Mr. Chan Cheuk Hung Beneficiary of a trust 2,453,096,250 1 2,453,096,250 48.61%
Mr. Chan Cheuk Hei Beneficiary of a trust 2,453,096,250 1 2,460,971,250 48.77%
Beneficial owner 7,875,000 4
Mr. Chan Cheuk Nam Beneficiary of a trust 2,453,096,250 1 2,459,877,750 48.75%
Beneficial owner 6,781,500 5
Mr. Huang Fengchao Beneficial owner 1,400,000 1,400,000 0.03%
Madam Yue Yuan Beneficial owner 42,000 42,000 0.00%
Notes:
1. Held by Top Coast Investment Limited (“Top Coast”) which is wholly and jointly owned by Full Choice Investments

Limited (“Full Choice”), Mr. Todd, Richard Frazer, Mr. Richardson, Clive Stuart, and Mr. Deakin, Gary Colin being the
joint trustees of the Chen'’s Family Trust, beneficiaries of which include but not limit to Mr. Chen Zhuo Lin, Mr. Chan
Cheuk Hung, Mr. Chan Cheuk Hei, and Mr. Chan Cheuk Nam.

2. 6,187,500 and 8,088,750 shares are held by Brilliant Hero Capital Limited (BE % & 7 5 R 2 7)) and Famous Tone
Investments Limited (% %% & B IR A A]) respectively, which are jointly controlled by Mr. Chen Zhuo Lin and his
spouse Madam Luk Sin Fong, Fion.

3. 9,978,000, 11,828,000 and 20,492,000 shares are held by Dragon Treasure Global Limited (& =Bk A R A A]), Star
Noble Global Limited (£ /3R 3k G BR 72 &) and Supreme Elite Holdings Limited ({42 % B BR A &) respectively,

which are wholly-owned by Mr. Chen Zhuo Lin.

4. Jointly held by Mr. Chan Cheuk Hei and his spouse Madam Lu Yanping.

5. Jointly held by Mr. Chan Cheuk Nam and his spouse Madam Chan Siu Na.
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OTHER INFORMATION (CONTINUED)

(2) Long positions in the shares of associated corporations of the Company
A. Top Coast

Percentage to

Capacity of Number Description issued share
Name of director interests held of shares of shares capital
Mr. Chen Zhuo Lin Controlled corporation 2 (Note) Ordinary 100.00%

Note: By virtue of the SFO, Mr. Chen Zhuo Lin is deemed to be interested in 2 ordinary shares, representing 100%
of the then issued voting shares, in Top Coast, a company wholly and jointly owned by Full Choice, Mr. Todd,
Richard Frazer, Mr. Richardson, Clive Stuart, and Mr. Deakin, Gary Colin being the joint trustees of the Chen’s
Family Trust. Full Choice is in turn owned as to 50% by Mr. Chen Zhuo Lin and Mr. Chan Cheuk Yin respectively.

B.  A-Living

Approximate
percentage to
Capacity of Number of Description  total issued
Name of director interests held shares Note of shares  share capital
Mr. Chen Zhuo Lin Beneficiary of a trust 643,485,064 1 H shares 45.32%
Mr. Chan Cheuk Hung Beneficiary of a trust 643,485,064 1 H shares 45.32%
Mr. Chan Cheuk Hei Beneficiary of a trust 643,485,064 1 H shares 45.32%
Mr. Chan Cheuk Nam Beneficiary of a trust 643,485,064 1 H shares 45.32%
Mr. Huang Fengchao Controlled corporation 12,288,972 2 H shares 0.87%

Notes:

1. The Company holds, through its indirect wholly-owned subsidiaries, Zhongshan A-Living Enterprises
Management Services Co., Ltd.A (1L HEEEEEE IR IRHE B R 2 ) (“Zhongshan A-Living”), and Farsail,
608,911,750 and 34,573,314 H shares in A-Living respectively. Full Choice, Mr. Todd, Richard Frazer, Mr.
Richardson, Clive Stuart, and Mr. Deakin, Gary Colin jointly hold, through Top Coast, 48.61% equity interests
of the Company, as trustees of the Chen'’s Family Trust, beneficiaries of which include but not limit to Mr. Chen
Zhuo Lin, Mr. Chan Cheuk Hung, Mr. Chan Cheuk Hei and Mr. Chan Cheuk Nam. By virtue of the SFO, Mr. Chen
Zhuo Lin, Mr. Chan Cheuk Hung, Mr. Chan Cheuk Hei and Mr. Chan Cheuk Nam are deemed to be interested in
these 643,485,064 H shares in A-Living.

2. Mr. Huang Fengchao is a limited partner of and owns 99.9% interest in Tianjin Fengxin Commercial Center
(Limited Partnership)? (RKERZEMREEF O (BRAEF)) ("Tianjin Fengxin”). Tianjin Fengxin is a limited partner of
and respectively owns 94.96% and 95% interest in Shanghai Baoya Business Consultancy Limited Partnership”
(LB BRERBEREELE(BRE%)) ("Shanghai Baoya”) and Shanghai Bingya Business Consultancy Limited
Partnership” ( L8R B A RSB EE(GREE) (“Shanghai Bingya”). Mr. Huang is also a general partner
of Shanghai Baoya and Shanghai Bingya respectively, and has full control over Shanghai Baoya and Shanghai
Bingya. Shanghai Baoya is a general partner of Shanghai Yongya Business Consultancy Limited Partnership” ( =
BB HBAGBREE(ERE%)) (“Shanghai Yongya”) and has full control over Shanghai Yongya. Shanghai
Bingya is a limited partner of and owns 50% interest in Shanghai Yongya. Shanghai Yongya is a limited partner of
and owns 45% interest in Tianjin A-Living Business Management Limited Partnership* (KZHEETCEEREE
¥ (BRAE#)) (“Tianjin A-Living”) which owns 12,288,972 H Shares of A-Living. Mr. Huang is a limited partner
of and owns 4.99% interest in Tianjin A-Living. By virtue of the SFO, Mr. Huang is deemed to be interested in
these 12,288,972 H Shares of A-Living held by Tianjin A-Living.

2025 Interim Report 75




OTHER INFORMATION (CONTINUED)

(3) Short positions in the shares of associated corporations of the Company

A-Living
Approximate
percentage to
Capacity of Number of  Description total issued
Name of director interests held shares of shares share capital
Mr. Chen Zhuo Lin Beneficiary of a trust 95,629,718 (Note) H shares 6.73%
Mr. Chan Cheuk Hung Beneficiary of a trust 95,629,718 (Note) H shares 6.73%
Mr. Chan Cheuk Hei Beneficiary of a trust 95,629,718 (Note) H shares 6.73%
Mr. Chan Cheuk Nam Beneficiary of a trust 95,629,718 (Note) H shares 6.73%

Note: The Company holds, through its indirect wholly-owned subsidiaries, Zhongshan A-Living and Farsail, 44,799,654 and
50,830,064 H shares in A-Living respectively, and Full Choice, Mr. Todd, Richard Frazer, Mr. Richardson, Clive Stuart,
and Mr. Deakin, Gary Colin jointly hold, through Top Coast, 48.61% equity interests of the Company, as trustees of the
Chen'’s Family Trust, beneficiaries of which include but not limit to Mr. Chen Zhuo Lin, Mr. Chan Cheuk Hung, Mr. Chan
Cheuk Hei and Mr. Chan Cheuk Nam. By virtue of the SFO, Mr. Chen Zhuo Lin, Mr. Chan Cheuk Hung, Mr. Chan Cheuk
Hei and Mr. Chan Cheuk Nam are deemed to be interested in these 95,629,718 H shares in A-Living.

Save as disclosed above, as at 30 June 2025, none of the directors and chief executive of the Company had any
interests or short positions in the shares, underlying shares and debentures of the Company or any of its associated
corporations (within the meaning of Part XV of SFO) which (i) were notified to the Company and Hong Kong Stock
Exchange pursuant to Divisions 7 and 8 of Part XV of SFO (including interests or short positions which they were
taken or deemed to have under such provisions of SFO); or (ii) were recorded in the register required to be kept by
the Company under Section 352 of SFO; or (iii) were required by the Model Code to be notified to the Company
and Hong Kong Stock Exchange.
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Substantial Shareholders’ Interests and Short Positions

To the best knowledge of the directors or chief executive of the Company, as at 30 June 2025, the interests or short
positions of substantial shareholder (other than directors or the chief executive of the Company) in the shares or
underlying shares which (i) have been disclosed to the Company under the provisions of Divisions 2 and 3 of Part XV
of SFO or (ii) were recorded in the register required to be kept by the Company under Section 336 of SFO were as

follows:

Long positions in shares of the Company

Shares held in the Company

Approximate

percentage

Capacity of Number of Total number to issued

Name of shareholder interests held shares  Note of shares share capital

Full Choice Trustee 2,453,096,250 1 2,453,096,250 48.61%

Mr. Todd, Richard Frazer Trustee 2,453,096,250 1 2,453,096,250 48.61%

Mr. Richardson, Clive Stuart Trustee 2,453,096,250 1 2,453,096,250 48.61%

Mr. Deakin, Gary Colin Trustee 2,453,096,250 1 2,453,096,250 48.61%

Top Coast Beneficial owner 2,453,096,250 1 2,453,096,250 48.61%

Mr. Chan Cheuk Yin Controlled corporation 2,468,783,750 2 2,468,783,750 48.93%

Madam Luk Sin Fong, Fion Spouse 2,583,668,250 3 2,597,944,500 51.48%
Controlled corporation 14,276,250 4

Madam Zheng Huigiong Spouse 2,468,783,750 5 2,468,783,750 48.93%

Madam Lu Liging Spouse 2,453,096,250 6 2,453,096,250 48.61%

Madam Lu Yanping Beneficial owner 7,875,000 7 2,460,971,250 48.77%
Spouse 2,453,096,250 8

Madam Chan Siu Na Beneficial owner 6,781,500 9 2,459,877,750 48.75%
Spouse 2,453,096,250 10

Mr. Chen Sze Long Beneficial owner 95,942,993 307,432,500 6.09%
Controlled corporation 211,489,507 1

Madam Wang Huizhao Spouse 307,432,500 12 307,432,500 6.09%

Notes:

1.

0 © N o

10.

Held by Top Coast which is wholly-owned by Full Choice, Mr. Todd, Richard Frazer, Mr. Richardson, Clive Stuart, and Mr.
Deakin, Gary Colin being the joint trustees of the Chen'’s Family Trust.

15,687,500 shares are held by Renowned Idea Investments Limited (B8 2 3% & B R A &), which is wholly-owned by Mr. Chan
Cheuk Yin, and the remaining 2,453,096,250 shares are indirectly held by Full Choice as a joint trustee of the Chen’s Family
Trust in which Mr. Chan Cheuk Yin is a director and has control over Full Choice.

By virtue of the SFO, Madam Luk Sin Fong, Fion is deemed to be interested in the shares held by her spouse, Mr. Chen Zhuo
Lin (1) as beneficial owner; (2) through Dragon Treasure Global Limited (52 & 3& kB R A 7)), Star Noble Global Limited (£
IR IK B R A Al) and Supreme Elite Holdings Limited (124 #Z 3% B IR A 7)), which are wholly-owned by him; and (3) as a
beneficiary of the Chen’s Family Trust.

6,187,500 and 8,088,750 shares are held by Brilliant Hero Capital Limited (FEZE& X H R A 7 ) and Famous Tone Investments
Limited (% i 1% & B BR 2 7]) respectively, which are jointly controlled by Madam Luk Sin Fong, Fion and her spouse, Mr.
Chen Zhuo Lin.

By virtue of the SFO, Madam Zheng Huigiong is deemed to be interested in the shares held by her spouse, Mr. Chan Cheuk
Yin.

By virtue of the SFO, Madam Lu Liging is deemed to be interested in the shares held by her spouse, Mr. Chan Cheuk Hung.
Jointly held by Madam Lu Yanping and her spouse, Mr. Chan Cheuk Hei.

By virtue of the SFO, Madam Lu Yanping is deemed to be interested in the shares held by her spouse, Mr. Chan Cheuk Hei.
Jointly held by Madam Chan Siu Na and her spouse, Mr. Chan Cheuk Nam.

By virtue of the SFO, Madam Chan Siu Na is deemed to be interested in the shares held by her spouse, Mr. Chan Cheuk
Nam.
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11. 41,271,000, 96,114,507 and 74,104,000 shares are held by Cosmic Advance Holdings Limited (5 i 2 % 5 R 2 &), Union
High Investment Group Limited (5 = 1% & & @ A R 2 7)) and Sage New Limited (B ¥ B R A 7]) respectively, whlch are
wholly-owned by Mr. Chen Sze Long

12. By virtue of the SFO, Madam Wang Huizhao is deemed to be interested in the shares held by her spouse, Mr. Chen Sze Long
(1) as beneficial owner, and (2 )through Cosmic Advance Holdings lelted (FHIER A R 2 A]), Union High Investment
Group Limited (Bt 2% & £ EEFR 2 7) and Sage New Limited (B #77 fR 2 7)), which are wholly-owned by him.

Interests of Any Other Persons

Save as disclosed in the foregoing, as at 30 June 2025, none of any other persons had informed the Company
that they had any interests or short positions in the shares which (i) shall be disclosed to the Company under the
provisions of Divisions 2 and 3 of Part XV of SFO or (ii) shall be recorded in the register required to be kept by the
Company under Section 336 of SFO.

Purchase, Sale or Redemption of Listed Securities

Panyu Agile’s restructuring replacement bonds of RMB500 million with an initial coupon rate of 6.5% due 2028
(corporate bond code: 242678) (the “Restructuring Replacement Bonds”) are listed on the Shanghai Stock Exchange
from 28 March 2025 to replace Panyu Agile’s public domestic corporate bonds of RMB500 million with an initial
coupon rate of 7.5% due 2025 (corporate bond code: 115100) (the “Public Bonds I”) in full. The Public Bonds | was
delisted on 8 April 2025. On 2 July 2025, Panyu Agile had redeemed RMB50 million Restructuring Replacement
Bonds at its principal amount with accrued interests.

On 26 June 2025, Panyu Agile fully redeemed its public domestic corporate bonds of RMB180 million with an initial
coupon rate of 5% due 2025 (corporate bond code: 115101) (the “"Public Bonds 11") at its principal amount with
accrued interests. The Public Bonds Il had been delisted from the Shanghai Stock Exchange on 26 June 2025.

Save as disclosed above, during the six months ended 30 June 2025, neither the Company nor any of its subsidiaries
purchased, sold or redeemed any of its listed securities.

Changes in Information of Directors

Save as below, there have been no change in information of the directors of the Company since the date of 2024
annual report and up to the date of this interim report pursuant to Rule 13.51B(1) of the Listing Rules:

1. During the period, the Group has implemented a salary reduction of staff across all levels which include, but
not limited to, the directors of the Company, please refer below for the current remuneration of the directors of
the Company per annum:

Name of directors Fees Salaries
(HKD) (HKD)

Executive directors:

Chen Zhuo Lin 200,000 1,000,000
Huang Fengchao 200,000 576,000
Yue Yuan 200,000 576,000

Non-executive directors:

Chan Cheuk Hung 200,000 -
Chan Cheuk Hei 200,000 -
Chan Cheuk Nam 200,000 -

Independent non-executive directors:

Kwong Che Keung, Gordon 396,000 -
Hui Chiu Chung, Stephen 396,000 -
Peng Shuolong 200,000 -
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2. Mr. Huang Fengchao resigned as an executive director, and ceased as co-chairman of the board, chairperson
of each of the risk management committee and the nomination committee, and a member of the remuneration
and appraisal committee of A-Living with effect from 28 May 2025.

3. Mr. Chan Cheuk Hung has been re-designated from an executive director to a non-executive director of the
Company and ceased as a vice president and a member of the risk management committee of the Company
with effect from 11 July 2025.

4.  The Board was notified by Mr. Hui Chiu Chung, Stephen (“Mr. Hui") that it had recently come to his attention
that, on 11 August 2025, an order was granted by the High Court of Hong Kong for the winding up of China
South City Holdings Limited (“CSC") (a company of which Mr. Hui is an independent non-executive director) (the
"Winding-up Order”) and the liquidators of CSC were appointed by the High Court. Mr. Hui was appointed as
an independent non-executive director of CSC on 11 April 2011, and all his powers in CSC has ceased upon
the making of the Winding-up Order.

CSC is a company incorporated in Hong Kong with limited liability whose shares are listed on the Main Board
of Hong Kong Stock Exchange (stock code: 1668). Based on the public information issued by CSC, the principal
business of CSC and its subsidiaries is development and operation of largescale integrated logistics and trade
centres in the PRC. Neither CSC nor any of its subsidiaries is related to the Group. For further information in
relation to the Winding-up Order, please refer to the announcements of CSC published on the website of the
Hong Kong Stock Exchange.

The Board is of the view that the Winding-up Order does not and will not have any impact on the business and
operations of the Group, nor does it affect Mr. Hui’s suitability in fulfilling his duties as an independent non-
executive director of the Company.

Mr. Hui has confirmed that save as disclosed above, there is no other matter which is required to be disclosed
pursuant to Rules 13.51(2) (h) to (v) of the Listing Rules, and he is not aware of any other matter that needs to
be brought to the attention of the Company and its shareholders.

Review of Interim Report

The interim results of the Group for the six months ended 30 June 2025 have not been audited nor reviewed
by the Company’s independent auditors. However, the Company’s audit committee has, in the presence of the
management of the Group, reviewed this report together with the unaudited interim results of the Group for the six
months ended 30 June 2025 and the accounting principles and practices adopted by the Group and discussed with
them the internal controls and financial reporting matters.

Interim Dividend

The Board did not propose any interim dividend for the six months ended 30 June 2025 (2024: nil).
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Land Bank Table (CONTINUED)
TR —

(As at 30 June 2025/ 2025 6 H30RH)

(%)

Province & 12
No.of TGRS | ek senk
Projects o (gross)
15 A 8 5t

HEHA 3
Anhui Z 2 384,003 112,398
Beijing Bl 2 116,938 116,940
Chongging BEF 7 1,402,997 795,931
Fujian BE 5 1,472,206 1,116,382
Guangdong ER 38 23,597,929 8,502,605
Guangxi i 2 1,624,087 1,187,875
Guizhou =9 1 72,390 72,390
Hainan st 6 8,796,715 1,370,368
Hebei Ja 4k 2 160,556 160,848
Henan 7 6 2,281,286 1,456,308
Hong Kong & 1 6,030 6,030
Hubei B 4 1,450,357 315,072
Hunan il 4 1,628,120 881,336
Jiangsu T ER 23 4,728,971 1,421,792
Liaoning pag s 2 1,187,534 67,178
Shaanxi pR7E 5 2,411,990 880,831
Shandong TS 2 3,131,890 2,884,769
Shanghai & 1 103,678 740
Shanxi L7 2 795,276 661,204
Sichuan )| 7 3,233,479 1,104,821
Tianjin KE 5 5,421,934 2,282,610
Yunnan E 6 7,614,590 3,989,686
Zhejiang Jiipas 5 487,262 210,465
Overseas 214,868 17,272

Region [E1F]

A

_ 72,325,085 29,615,848

No. of
Projects

Total Planned
GFA of the

Lank Bank
(sg. m.)
(gross)

HH#HAE
South Chi Es 5 13
Routhern China SR 40 25,222,016 9,690,480
Eastern Chi FER R
Rastern China  EREA 39 10,308,010 5,746,546
Western Chi B[ 19
Western China  PEIE A 20 7,120,856 2,853,973
Central Chi FEp R
Qepural China - EHEH 13 5,359,763 2,652,715
Hainan Region SRR 6 8,796,715 1,370,368
Yunnan Region EmE 6 7,614,590 3,989,686
Northeast Chi EBid 8
Northeast China - RICEA 2 1,187,534 67,178
North Chi =S [& 15
Northern China 0B 11 6,494,704 3,221,602
Hong Kong & 1 6,030 6,030
Overseas gl 1 214,868 17,272
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TR —

(%)

(As at 30 June 2025 / £ 2025F 6 A 30 R)

No.
41

82

Project Name

HE A

Agile Skyline 715 Guangzhou
R ERAR5

Agl\e Huadu County Guangzhou
M T fE TE R TR

Agile Riverside Park Guangzhou
ENERLERTE

Agile Riverside Garden Guangzhou
FNEELBTREL

La Cité Greeﬁ;wlle Zhongshan

F LB

Metro A \Ie Zhongshan
AL R

Agile Cambrid eshlre Zhongshan
Gl S

Agile Royal Mount Zhongshan
IR AL

Agile Haotousha County Zhongshan
LT R RGE

Agile River Pearl Zhongshan
FLEELTIE

Crescent Hill Center City Zhongshan
LB LD

Genting Highlands Zhongshan
FLEAER

Mont Orchld Riverlet Zhongshan
LR

Agile D\yln Lake Town Zhongshan
Y32 Sl

The Leading World Zhongshan
LR SRR

Shenzhonﬁ One Zhongshan
':F U-I/PFEPEEFL

Zhongshan Hehua Hotel Project
RLAEEEER

Agile Clty of Lohas Zhongshan
LR E LS

City

Guangzhou
M

Guangzhou

B

Guangzhou
M

Guangzhou
BM
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Fl
Zhongshan
Fl
Zhongshan
Fl
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Hil
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AEEEGES

100%

100%
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100%

100%

100%

100%

100%

100%

100%

100%
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Total Site
Area of
the Project

(sq.m.)
BEEEREER
(FHHK)

21,908
67,260
126,140

24814

1,970,275

1,476,285
375,357

563,253
83,483
27,868

181,667
162,795
131,863
478,955

35,993

180,718

64,536

69,808

Location

Llwan District, Guangzhou City
EMDHEE

Huadu District, Guangzhou City
EMHEDE

Conghua District, Guangzhou City
FMHRAE

Conghua District, Guangzhou City
EE 4=

Torch High-Tech Industrial Development Zone, Zhongshan City
FUTAERENEXRER

Sanxiang Town, Zhongshan City
LT =

East District, Zhongshan City
FUTRE

Wugui Mountain Town, Zhongshan City
TR E

Torch High-Tech Industrial Development Zone, Zhongshan City
FUTAERRHEXRER
Shiqi District, Zhongshan City

LA s

Sanxiang Town, Zhongshan City
FlT=4E

Torch High-tech Industrial Development Zone, Zhongshan City
R NERRTEXRERE

Torch High-tech Industrial Development Zone, Zhongshan City
FUTAERRHEXRERE

Sanjiao Town, Zhongshan City
i UJ T

Sanxiang Town, Zhongshan City
T LT =24

Nanlang Town, Zhongshan City
FmEE

San)qang Town Zhongshan City
FH=

Sanxiang Town, Zhongshan City
FlT=4E



Land Bank Table (CONTINUED)
THFEEHE -BER(E)

(As at 30 June 2025/ 2025 6 H30RH)

Land Bank (sq.m.) (Note 1)
TibfEE (FAX) (1)

Development Stage (B) PIanni:? Nature (C)
BRERB) REME )
Total Planned
GFA of the Total Planned Held for Residential

Project GFA(A) Under Future & Ancillary Commercial &

(sq.m.) (sq.m.) Completion Development Development Facilities Hotel Office
BAR mitgEE (81) (2) (B3) (€1 (%) (e Completion
BREER (A B®RI i BHEARBR AERBEE i BERBAE Period
(F7K) (FH%K) (B1) (82) (B3) (1) (c2) 3 BIAH
91,298 944 944 - - 944 - - 30/12/2021
103,354 1,319 1,319 - - 502 - 817 30/7/2024
Subsequent to the
287,740 155,924 3,667 64,662 87,595 155,924 - - f°“”hgf“2a§2e£
26FMEFE
91,987 252 - 252 - 252 - - 30/4/2024
1,889,961 5923 5923 - - 5923 - - 30/12/2014
3,519,253 70,394 21,720 8,024 40,650 62,370 - 8,024 14/4/2028
Subsequent to the
1,444,668 153471 - 84,323 69,148 153,471 - - fourth quarter
of 2027
271 MERE IR
1,126,505 1,759 1,759 - - 1,759 - - 29/6/2018
62,933 116 116 - - 116 - - 18/1/2024
69,316 108 108 - - 108 - - 28/6/2019
454,167 17,117 17,117 - - 17,117 - - 20/4/2021
Subsequent to the
356,382 286,992 52,359 80,208 154,425 286,992 - - f°“”h§f“§gze7'
21 EMERE IR
395,588 80,696 80,696 - - 80,696 - - 25/12/2022
Subsequent to the
843,268 666,273 18374 60,009 587,890 666,273 - - fouthquare
21 MFEE R
71,986 940 940 - - 940 - - 22/4/2019
Subsequent to the
fourth quarter
451,795 451,793 - - 451,793 451,793 - - 0f 2027
21 MEE
Subsequent to the
fourth quarter
129,072 125,039 - - 125,039 125,039 - - 012027
27 ENFR IR
154,987 2,210 2,210 - - 2,210 - - 9/12/2020
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Land Bank Table (CONTINUED)
THFEE—EX(E)

(As at 30 June 2025 / £ 2025F 6 430 H)

Total Site
Area of
Interests the Project
Attributable (sq.m.)
No. Project Name Ci tothe Group EE{EHAER  Location
K%  EHER ) AEEELES (FAK) %
Zhongshan Dongfeng Town Project Zhongshan Dongfeng Town, Zhongshan City
9 FRARE il f00% 6990 gl
Agile The One Zhongshan Project A Zhognshan Tsuihang New District (Start-up Area), Zhongshan City
D BLEESERERE Gl 6% M FURESHE (ESE)
Agile The One Zhongshan Project B Zhognshan Tsuihang New District (Start-up Area), Zhongshan City
2 HlpELERERERS 50% SO wmETHE (e5E)
Agile Honorable Mansion Jiangmen Jiangmen Xinhui District, Jiangmen City
2 IRERLELE Pl S1% P32 IRnHEE
Jiangmen Subtotal
TR Na 29,372 ‘
Agile Garden Shunde Foshan Shunde Dlstrlct Foshan City
B EpnELLE 1l 100% 21240 e i lege
Agile Mix Cit Shunde Foshan Shunde District, Foshan City
2 pEpEL il 19% 62515 BumIREE
Agile Cambn eshlre Shunde Foshan Shunde District, Foshan City
5 pEpEs il 0% 110833 ) iR
Agile Landscape Foshan Foshan Shunde District, Foshan City
2 REER f1l 3% 27907 g e
Foshan Subtotal
e | | | 413,165 |
Agile Egret Lake Huizhou Project A Huizhou Ruhu Town, Huizhou City
N iR LERER A | 5% %0524 gk
Aglle Egret Lake Huizhou Project B Huizhou Ruhu Town, Huizhou City
276)  ghgELERAEE B B 100% TS i
Agile Garden Huiyang Huizhou Huiyang District, Huizhou City
% gegesiE =i % 128191 gl
Ag|le Duhuiya County Huizhou Huizhou Zhongkai Huihuan, Huizhou City
P ENEELIERD i S1% S0 imieEE

Huizhou Subtotal
BN 3,297,870 |
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Land Bank Table (CONTINUED)
T — (%)

(As at 30 June 2025/ 2025 6 H30RH)

Land Bank (sq m.)(Note 1)
TR (FHR) (F1)

5,297,502 |

2,210,664 |

230,602 | 134,815 |

1,845,247

HEREEEIERER DR

2,104,749 |

105,915 |

Development Stage (B) PIanni:? Nature (C)
BRER () RERE(C)
Total Planned
GFA of the Total Planned Held for Residential

Project GFA(A) Under Future & Ancillary Commercial &

(sq.m.) (sq.m.) pleti Develoy | Facilities Hotel Office
BAA AitARgE (81) (B2) (B3) (1) ) (c3) Completion
BEEER E%A4) [=5: 3 2 BERRER AERRE BEIE BERBLAE Period
(EHK) (FHX) (81) (B2) (B3) (1) () (c3) BIAH
Subsequent to the
1,288,419 1,288,419 - - 1,288,419 1,288,419 B fourth quarter
of 2027
PYESESEE
Subsequent to the
930,169 773,042 121,978 158,107 492,957 441,732 - 331,310 fourth g;‘za[’)‘ze;
21 EMEE MR
Subsequent to the
850,211 850211 - g 850211 850,211 - fourth quarter
21EREE LAE
63,525 36,484 6,066 30,418 36,484 30/6/2025

63,525 ‘ 36,484 ‘ 30,418 ‘ 36,484 ‘
488,500 1529 1,529 - - 1,529 - - 20/12/2012
164,254 2,664 2,664 - - 580 - 2,084 30/5/2024
331,006 97,386 97,386 - - 97,386 - - 30/12/2024
61,477 3,266 394 2872 - 394 - 2,872 30/8/2024
1,045,238 | 104,844 | 101,972 | 99,888 |

Subsequent to the
811,500 694,604 - 115,850 578,754 694,604 - fourth ot
26FEMEEF LAE
Subsequent to the
1293836 99,795 99,795 - : - - 99,795 fourth quarter
26FMEE LA
Subsequent to the
2,995,658 1,395,235 128,742 - 1,266,493 1,390,408 - 4827 fourth g;';gzeg
26 FMER LA
196,508 21,030 2,065 18,965 - 19,737 - 1,293 30/8/2024
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Land Bank Table (CONTINUED)
THFEE—EX(E)

(As at 30 June 2025 / £ 2025F 6 430 H)

Total Site
Area of
Interests the Project
Attributable (sq.m.)
No. Project Name Ci tothe Group EE{EHAER  Location
R$  HEEB H AEEEGES (F5K) %
Agile HK Clty Zhaoging Zhaoging New District, Zhaoging City
0 wEpEfEEN ¥E 100% R
Zhaoging Subtotal
F7es | | 287,781 |
He uan Dongyuan County Central District Project  Heyuan Dongyuan County, Heyuan City
31 i iy Tt 100% 60704 EEHRL
Agile Timeless Works Heyuan Heyuan Zijin County, Heyuan City
2 WetzaEm b 50% 64806 Tmmgsh
Agile Costal Pearl Shanwei Shanwei City District, Shanwei City
B rgELLED R 9% 18407 e mHE
Fenghui Meizhou Meizhou Meixian District, Meizhou City
% ighae i 0% UTT gl E R
Jieyang Jledong District Project Jieyang Jiedong District, Jieyang City
35 BBEs s 100% 46599 gpadag
Eastern Guangdong Subtotal
BRI 353,691
Aglle Lohas New City Maoming Maoming South District of Maoming Station, Maoming City
% RERBRLEFHM E% 100% 86400 HrmumhE
Western Guangdong Subtotal
Westy | | s |
City of Lohas Qingyuan Q|ngyuan angchen District, Qingyuan City
Vo gk R 0% BB e
Agile County Qingyuan Q|ngyuan Qingcheng District, Qingyuan City
% SnRern ot 1% 166700 R RE
Northern Guangdong Subtotal
P | | 220,031 |
Agile International Financial Center Nannin Nannin: Wuxiang New District, Nanning Ci
¥ EEERARTD o omE 0% %7%  gErHgHE Y
Agile Golden Bay Beihai Beihai Yinhai Dlstrlct Beihai City
© yhgreash it 60% 861213 yigm

Guangxi Subtotal
A

Southern China Region Subtotal
ZEBRE N

86 AGILE GROUP HOLDINGS LIMITED 2025 Interim Report

723,949

12,874,339




Land Bank Table (CONTINUED)
THFEE—EX(E)

(As at 30 June 2025/ 2025 6 H30RH)

Land Bank (sq.m.) (Note 1)

TibEE (FHX) (1)
Development Stage (B) PIanni:? Nature (C)
BRERB) REME )
Total Planned
GFA of the Total Planned Held for Residential
Project GFA(A) Under Future & Ancillary Commercial &
(sq.m.) (sq.m.) Completi Develoy Develop Facilities Hotel Office
HEA BHBEE (B1) (B2) (B3) (C1) (C2) (C3) Completion
BEEER E#&(A) BRI "R BHEARBR RAERBEE BIE BERBAE Period
(FHX) (£H5%) (B1) (B2) (B3) (c1) (C2) (C3) BIRE
Subsequent to the
714,484 385,119 12,555 - 342,564 385,119 - . Tourthquarter
26 FMEE I
714,484 385,119 42,555 342,564 385,119
151,760 14,940 417 10,769 - 13,937 - 1,003 31/10/2024
Subsequent to the
fourth quarter
162,015 162,015 - - 162,015 162,015 - - o£2026
26 FMFE I
Subsequent to the
fourth quarter
416,914 165,437 - - 165,437 165,437 - - 02026
PLEIES IS
116,412 2,687 2,687 - - 2,687 - - 30/10/2022
Subsequent to the
157,914 40822 - 7737 33,085 40822 - . fourthquarter
of 2026
26FMEEF AR
1,005,015 385,900 18,506 360,537 384,897
Subsequent to the
212,414 212,758 - 119,578 93,180 188,689 - 24,068 fourth g]}';gzeg
26 FMEE K
212,414 212,758 119,578 93,180 188,689 24,068
168,158 2,093 2,093 - - 2,093 - - 30/12/2024
Subsequent to the
478,533 231,803 240 126,319 105,244 231,803 - - b““hgﬁﬂﬁg
26 FMEE R
646,691 233,896 126,319 105,244 233,896
375,446 126,317 126,317 - - - - 126,317 20/12/2019
Subsequent to the
1248641 1,061,558 20,651 174,793 866,114 1,061,558 - - fourth ot
PLEIES IS

1,624,087 1,187,875 146,968 174,793 866,114 1,061,558 126,317

25,222,016 9,690,480 866,581 1,062,886 7,761,012 9,088,069 602,410
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Land Bank Table (CONTINUED)

TR —

BX(E)

(As at 30 June 2025 / £ 2025F 6 A 30 R)

No.
41

41

42

43

44

45
46
a7
a8
49
50
51
52
53
54
55

56

57(A)
57(B)

58

59

88

Project Name

HEAH

TheTerrltoryNa ing
HREEE /é/li%}

Agile Yajun Lanting Nanjing
e 3T i

Agl\e International Yangzhou

HMIEERER

Yangzhou International Waterfront New Town

HI%&*%%J%EE

Yangzhou Huaisi Industrial Project

BNRDIZER

Agile Luxuriant Palace Zhenjiang

BIIEESEHERH

Agile Fuchun Mountain Xuzhou

FHEERERLE

Xuzhou Gulou District Project
HMNEEEER

Hefei Feidong Industrial Project
ARERIEEE

Agl\e New Joy Mansion Wuhu
EAEELIERN

Agile Sheshan One Shanghai
/iHﬁE?ﬁﬂ'\

Agile Guanghe City Jiaxing
RRBELLAR

Agile Yuejingzhuang Chunfengdu Jiaxing
%@%E&ggﬁ%ﬂﬁ

Shaoxing Fenglin West Road Project
REEMEE

Huzhou Fenghuang District East Project
HHERRRER

Huzhou ngh Technology Town Project
R ER NEEE

Agl\e Dream Lake Fairy Hill Changzhou Project A
ENEESLAMEEA

Agile Dream Lake Fairy Hill Changzhou Project B
FMEEELAHIEEB

Agl\e The Rivulet Changzhou
FMERST L

Changzhou Industry Project
BIMIEER

City

Nanjing
MR
Nanjing
MR

Yangzhou
i

Yangzhou
?%N\F

Yanﬁzhou
i)

Zhenjiang
T

Xuzhou

1M

Xuzhou

@M

Hefei
AL

Wuhu
4
Shanghai
L
Jiaxin
%@g
Jiaxin
%@g
Shaoxmg

BE

Huzhou
M
Huzhou

M

ChJa‘ngzhou
M

Changzhou
M

Changzhou
Gl

Changzhou
B

Interests
Attributable

to the Group
AEEEGES

100%

100%

100%

51%

100%

50%

50%

30%

100%

60%

30%

40%

50%

100%

50%

100%

100%

95%

100%

100%

AGILE GROUP HOLDINGS LIMITED 2025 Interim Report

Total Site
Area of
the Project

(sq.m.)
BEEEREER
(FHHK)
316,697

63,132

110,597

306,886

48,430
75,795
132,397
41,100
79,893
124,059
88,442
31,163
31,025
63,836
65,257

74,689

614,915
352,357

98,451

85,644

Location

Pukou District, Nanjing City
FARTRAE

Jiangning District, Nanjing City
Tﬁ/lm[

Han iang District, Yangzhou City
BAmRLE

Jianggiao Road, Yangzhou City
BMHITREE

Hanjiang District, Yangzhou City
BNTRIE

Jingkou District, Zhenjiang City
HITRAR

Yunlong District, Xuzhou City
BNTERE

Gulou District, Xuzhou City
HMNTEEE

C\'rculjr Economy Demonstration Park, Hefei City
AETRERREERER

Yijiang District, Wuhu City
EHDULE

Songjiang District, Shanghai City
/E%M/I &

Jiashan Cou@gty, Jiaxing City

RRMEER

Tongnan%EClty Jiaxing City

=Em

Yuecheng District, Shaoxing City
BAETHHE

Fenghuang District East, Huzhou City
HmEERE

Changxmg County, Huzhou City
N B

Jmtan District, Changzhou City
BlTEER

Jintan District, Changzhou City
FHTLER

Xinbei District, Changzhou City
BT LR

Meixi Road, Changzhou City
BMTEER



Land Bank Table (CONTINUED)
THfFEE—ER(E)

(As at 30 June 2025/ 2025 6 H30RH)

Land Bank (sq.m.) (Note 1)
TibfEE (FAX) (1)

Development Stage (B) PIanni:? Nature (C)
REERB) REMEC
Total Planned
GFA of the Total Planned Held for Residential

Project GFA(A) Under Future & Ancillary Commercial &

(sq.m.) (sq.m.) Completion Development Development Facilities Hotel Office
BAR mitgEE (81) (2) (B3) (€1 (%) (e Completion
BREER (A [=5: an i BHEARBR AERBEE i BERBAE Period
(F7K) (FH%K) (B1) (82) (B3) (1) (c2) 3 BIAH
910,561 37,267 37,267 - - - - 37,267 29/11/2019
155,769 54,714 6,577 48,137 - 54,714 - - 20/12/2024
Subsequent to the
436,858 261,39 - 261,39 - 108,601 - 152,795 fourth quarter
of 2026
26EMEF LA
Subsequent to the
527,893 272,677 910 83,628 188,139 223,374 : 49,303 fourth quarter
26FMEE AR
77,017 77,017 - 77,017 - - - 77,017 30/12/2024
127,524 14,402 14,402 - - 14,402 - - 25/12/2024
175,912 47,962 - 47,962 - 47,962 - - 20/12/2024
99,804 6,487 6,487 - - 6,487 - - 7/9/2023
111,073 111,073 - 93,781 17,292 - - 111,073 30/9/2024
272,930 1,325 1,325 - - 1,325 - - 15/8/2021
103,678 740 740 - - 740 - - 25/12/2024
68,555 5,942 5,942 - - 595 - 5,347 30/9/2022
70,867 46,491 46,491 - - 46,491 - - 30/8/2024
108,418 108,418 - 108,418 - 108,418 - - 30/11/2025
133,842 37,960 37,960 - - 31,785 - 6174 25/12/2023
105,580 11,655 11,655 - - - - 11,655 15/12/2021
Subsequent to the
fourth quarter
297,309 74,626 - - 74,626 74,626 - - 012026
26FMERE R
Subsequent to the
fourth quarter
183,468 69,911 - - 69,911 69,911 - - 0f 2026
26 FWNER K
Subsequent to the
fourth quarter
151,330 7,085 1,287 5,798 - 7,085 - - 0£2026
26 FMER K
121,712 3,107 3,107 - - - - 3,107 15/3/2023
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Land Bank Table (CONTINUED)

THFEE B

(%)

Nne=

(As at 30 June 2025 / £ 2025F 6 A 30 R)

Project Name

No.
it HEEHE

60

61

62

63

64

65

66

67

68

69

70

Al

72

73

74

75

76

77

78

Yixing Guanlin Industry Project
HEETHIEEE

Agile Jingshang Yachen Changzhou
BMERERAER

Life in Park Wuxi
EHNEE

Agile Honor Mansion Wuxi

ERRELEEE
Revive Mansion Wuxi
EHTEEZE

Agile Metropolis Nantong
BRERLTRAE

Agile Central Mansion Qidong
RRRRETRAE

Qidong Huashi Road East Project
RREARRIAR

Huai'an Industry Project
ELT¥IER

Agile Luxuriant Palace Suzhou
BN TER 30 215

Suzhou Caohu Project
HINEMNER

Agile Lake Whisper Garden Kunshan
B LR S5 RS

Lgn? Beach Fuzhou

BINES R

Agile Mountains & Aqua Fuzhou
RN 1L B

Fuzhou Cangshan District Project
BMNALERR

Agile Chairman Xiamen

ErE SRS

Agile Xiangshan in the Bay Zhangzhou
EATERELE

Agile Champion Town Weihai
BEREEECERE N

Agile City of Lohas Jinan
ERIERLHT

City
W

Yixing
HE

Changzhou
EM

Wuxi
3]

Wuxi
£

Wuxi
&5

Nantong
R

Qidong
BR

Qidong
5§

Huaian
EZ
Suzhou

M

Suzhou

FoM

Eynshan
EW

Fuzhou
M
Fuzhou
M
Fuzhou
M

Xiamen

EM

Zhangzhou
M

Weihai
BUE

Jinan

EE

Interests
Attributable

to the Group
FEBELES

100%

100%

50%

100%

23%

40%

100%

60%

100%

6%

51%

6%

49%

100%

100%

100%

51%

64.8%

100%

Q0 AGILE GROUP HOLDINGS LIMITED 2025 Interim Report

Total Site
Area of
the Project

(sq.m.)
HREHAER
(FHX)

121,827

48,985

89,647
88,976

21,820

141,257

49,737

72,182

65,855
81,202
49,913
60,291
70,618
39,096
20,007

12,206
353,391

2,652,910

69,495

Location

5

Guanlin Town, Yixing City
BEEDEME

Xinbei District, Changzhou City
BMTHILE

Xinwu District, Wuxi City
BEHTHRE

Jiangyin City, Wuxi City
EEIRT

Economic Development Zone, Wuxi City
EHHEHR

Haimen City, Nantong City
BEmErm

Jingiao Road, Qidong City
MEM&ER

Huashi Road East, Qidong City
RMRTERRR

Xinzhu Street, Huai'an City
RN

Xiangcheng Development Zone, Suzhou City
BN mRREER

Xiangcheng District, Suzhou City
BN AR

Dianshan Lake Town, Kunshan City
EILTRILHE

Ting Jiang District, Fuzhou City
BAmEIAE

Mawei District, Fuzhou City
BNTEEE

Cangshan District, Fuzhou City
BNTALE

Xiang'an District, Xiamen City
EFTAZE

Zhangpu County, Zhangzhou City
BN ERE

Nanhai New District, Weihai City
FATEEHNE

Charﬁq'\r}g District, Jinan City
EEnRAR



Land Bank Table (CONTINUED)
THfFEE—ER(E)

(As at 30 June 2025/ 2025 6 H30RH)

Land Bank (sq.m.) (Note 1)
TibfEE (FAX) (1)

Development Stage (B) PIanni:Jg Nature (C)
REERB) REMEC
Total Planned
GFA of the Total Planned Held for Residential

Project GFA(A) Under Future & Ancillary Commercial &

(sq.m.) (sq.m.) Completion Development Development Facilities Hotel Office
AEE AiARE (81) (82) (B3) (c1) (C2) (@) Completion
BEEEH &4 BRI rE BERRER RERERE BIE BERBAE Period
(FH*) (FHK) (B1) (B2) (B3) (c1) (C2) (c3) BIAH
Subsequent to the
109,824 42814 17,066 - 25,748 - - 42,814 fourth quarter
of 2026
26EMEFLE
107,599 8,934 8,934 - - 8,934 - - 10/1/2025
160,905 42,422 3,035 39,387 - 42,422 - - 30/6/2025
Subsequent to the
fourth quarter
179,262 178,248 - 178,248 - 178,248 - - 012026
26 MEFE IR
49,039 5,527 5,527 - - 5527 - - 30/1/2025
296,226 197 197 - - 65 - 131 21/4/2022
Subsequent to the
126,522 74,425 16,136 58,289 - 56,475 - 17750 fourth quarer
265 MEE AR
Subsequent to the
fourth quarter
137,165 74,838 - 74,838 - 74,838 - - 012026
26 FMERIE
66,101 66,102 - 33,484 32,618 - - 66,102 25/8/2024
32,943 387 - 387 - - - 387 19/8/2022
89,746 228 228 - - 228 - - 30/7/2024
108,481 1,020 1,020 - - 1,020 - - 20/9/2023
197,730 34,266 34,266 - - 34,266 - - 10/10/2022
62,519 5,066 5,066 - - 5,066 - - 24/12/2019
41,931 12,278 12,278 - - 12,278 - - 30/12/2022
29,300 38 38 - - - - 38 26/12/2019
Subsequent to the
1,140,725 1,064,734 83,084 89,339 892,311 1,064,734 - - fourth i
27 ENER A
2,945,289 2,861,852 7,301 207,037 2,647,515 2,817,189 22,000 22,663 30/12/2045
186,601 22917 - 22,917 - 22917 - - 30/9/2024
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Land Bank Table (CONTINUED)
T b R — (#8)

(As at 30 June 2025 / £ 2025F 6 A 30 R)

Total Site
Area of
Interests the Project
Attributable (sq.m.)
No. Project Name Ci tothe Group EE{RHAER  Location
it HEE® # AEEEGES (FAK) %
Western China Region
ERES
Agile Garden Chengdu Chengdu Shuangliu County, Chengdu City
P papELtE H 100% A
Agile Born to Shine Chengdu Chengdu Qingbaijiang District, Chengdu City
B hpeeeay it 9% 005 G EEE
Agile Boguang County Chengdu Chengdu Wenjiang District, Chengdu City
8 RBEERELER H 100% 808 pamgIE
IN Tian Fu Chengdu Chengdu Chenghua District, Chengdu City
2 manNER RE 30% 1% GanREE
Agile Nine Foothills Chengdu Chengdu Sanlang Town, Chongzhou, Chengdu City
BN waprzng i 100% 21990 mm s =8k
Agile Nine Foothills Chengdu Chengdu o Sanlang Town, Chongzhou, Chengdu City
BB wagEenE it 5% 150750 = foi
Chengdu Jlanyang Project Chengdu o Shigiao Street, Jian ang City, Chengdu City
B ganen As e s
Yibin Xuzhou District Project Yibin o Xuzhou District, Yibin City
&  zaEmiman 5E 100% 15093 gEmiiE
Agile Life Diary Xi'an Xi'an o Chang an District, Xi'an City
%  mrpELuREE i 100% M5 mrhERE
Agile North City County Xi'an Xi'an o Xixian New District, Xi'an City
¥ ErRELiiEn [ S 18087 EmrnmAAE
Baoji Taibai Mountain National Tourism Scenic " . .
88 AreaProject Bl 35% 105816 eSouty BaojiCiy
gﬁﬁﬂm.;&ﬁﬁﬁﬂ?[ﬁﬁ = =
Agile Garden Hanzhong Hanzhong o Hantai District, Hanzhong City
¥ gemrarE e 100% ML gemgaE
Agile Hanlin Garden Weinan Weinan o Downtown Weinan City
0 EERELHRES 2 3% BT gErnE
Guiyang Huaxi District Project Guiyan o Guiyang Economic and Technological Development Zone, Guiyang City
7 EETAREA % 100% B eRrEERREE
Agile Mountain Chongging Chonggqing Liangjiang New District, Chongqging Municipality
2 EERRAEELE &F 100% W12 gEdE g
Chong ng Jiahe Avenue Project Chongqing Hechuan D|str|ct Chongqmg Municipality
93 iﬁu 4 100% 139225 Egamaa
Agile Jiulon County Chongging Chongqing Jiu Long Po District, Chongging Municipality
% EERERAME Eg 100% 005 FpaamnEnE
Agile Star County Chongging Chongging Beibei District, Chongging Municipality
B EEREZERER E1d 100% 12059 gpmenikE
Chongqmg Tlandmg Yinxing Project Chongging Hechuan D|str|ct Chongqmg Municipality
% BEXE £7 100% BB spEELA)
Chongging Ba nan District Project Chonggqing Ba'nan District, Chongqing Municipality
7 EEESEE ig 60% i
Agile Lan'an Garden Chongging Chongging Bishan District, Chongging Municipality
B EERELREER Eg 3% 559 ggEanglE
Western China Region Subtotal
FEBE 2t 3,922,395
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Land Bank Table (CONTINUED)
TR —ER (E)

(As at 30 June 2025/ 2025 6 H30RH)

Land Bank (sq.m.) (Note 1)

TibfEE (FER) (1)
Development Stage (B) Planning Nature (C)
SREA () A (O
Total Planned
GFA of the Total Planned Held for Residential

Project GFA(A) Under Future & Ancillary Commercial &

(sq.m.) (sq.m.) Completion Development Development Facilities Hotel Office
bt ApRs (B1) (B2) (B3) (C1) (C2) (C3) Completion
BEZER &4 BRI EE BEARRRE REREE BE BERBAE Period
(FHK) (FHEK) (B1) (B2) (B3) (cr) (C2) (c3) BIRE

-]

1,606,752 83,321 83,321 - - - 75,167 8,154 30/6/2020
112,011 134 134 - - 134 - - 30/9/2023
245,811 58,142 6,219 51,922 - 2,652 - 55,490 30/3/2025
244,000 98,553 822 97,731 - 55,318 - 43,236 30/6/2026
345,898 315,658 42,535 - 273,123 315,658 - - 30/9/2028
101,029 69,108 21,904 14,730 32,474 329 5,354 63,425 30/9/2028
156,125 156,125 - 83,262 72,863 141,777 - 14,348 30/6/2028
421,853 323,781 12,752 107,782 203,247 318,883 - 4,898 30/3/2027
691,420 113,624 - 70,447 43,176 - - 113,624 30/12/2026
256,174 169,880 33,385 136,495 - 169,880 - - 25/12/2024
116,331 100,574 3,573 38,062 58,939 100,574 - - 31/12/2027
1,244,439 494,065 7597 246,364 240,104 494,065 - - 30/6/2028
103,626 2,687 2,687 - - 2,687 - - 30/3/2023
72,390 72,390 - 72,390 - 72,390 - - 30/12/2026
367,428 71,607 18,826 11,970 40,811 70,694 - 913 30/11/2026
409,627 409,627 - 149,696 259,931 409,627 - - 30/9/2028
104,318 1,598 1,598 - - 1,598 - - 7/4/2023
168,142 41,844 3,429 - 38,415 10,661 - 31,182 30/12/2026
166,967 166,967 - - 166,967 166,967 - - 30/12/2026
123,347 83,830 334 83,496 - 80,679 - 3,151 30/12/2026
63,169 20,459 918 19,541 - 918 - 19,541 30/3/2025

7,120,856 2,853,973 240,035 1,183,888 1,430,050 2,415,489 80,521 357,962
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Land Bank Table (CONTINUED)

TR —

(%)

(As at 30 June 2025 / £ 2025F 6 A 30 R)

No.
41

99

100

101
102
103
104
105
106

107
108

109
110
m

12

Q4

Project Name

&8

Bund Mansion Changsha
EWENE

Agile Evian Town Changsha
ROBEEEKENE

Agile Sunday Changsha
KPR

West City Garden Zhengzhou
BN A A

Agile Romantic Town Gongyi
ERRELES A

Grand View Kaifeng
el

Guokong Kaifeng
it

Agile Hanlinya County Xuchang
Fi=V=E Sty

Lantai Manswon Shanggqiu

HEWAR

Agile Nanlu Mountain Chenzhou

ﬁH%Emﬁ%m

Agile International Garden Wuhan

RERELEE

Agile City of Lohas Jingzhou
N T 4 R

Agile Modern Mansion Xiangyang
EERELEY

Agile Beichen County Xiangyang
RHREEEILRIER

City

Changsha

b
Changsha

Changsha
3

Zhengzhou
M

Zhengzhou
M

Kaifeng
ZE3|

Kaifeng
ZE3|

Xuchang
#Fa

Shanggqiu
i

&

Chenzhou
M

Wuhan
B

Jingzhou
M
Xiangyang
B

Xiangyang
B

Interests
Attributable

to the Group
AEEEGES

50%

100%

100%

33%

36.7%

51%

20.4%

100%

49%

50%

100%

100%

100%

60%
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Total Site
Area of
the Project

(sq.m.)
BEEEREER
(FHHK)

197,406

410,911

15,853
46,691
492,100
59,545
264,008
165,972

59,698
121,066

406,583
42,113
213,809

37,700

Location

Kaifu District, Changsha City
ROTRER

Ningxiang County, Changsha City
EIHERE

Economic Development Zone, Changsha City
P THEFHR

Shangyin West Road, Xingyang, Zhengzhou City
At

Baisha District, Gongyi, Zhengzhou City

HHmEETAYER

No. 6 Avenue, Kaifeng City
EIDIMAVNG]

Lon tm% District, Kaifeng City
RimEsE

Jian'an District, Xuchang City
TETRZE

Suiyang District, Shangqiu City
BETESR

Suxian District, Chenzhou City
W TER L E

Jiangxia District, Wuhan City
REMIER

Jingzhou District, Jingzhou City

FIM AN R

Dongjin New District, Xiangyang City
EBETREHNE

Gaoxin District, Xiangyang City
EETRNE



Total Planned

(F5%)

670,237

739,641

72,963

116,707

765,200

148,387

659,141

444910

146,941

145,279

790,694

146,931

442912

69,820

Land Bank Table (CONTINUED)
THHEE B

(As at 30 June 2025/ 2025 6 H30RH)

Land Bank (sq.m.) (Note 1)
TibfEE (FAX) (1)

Total Planned
GFA(A)

_ (sq.m.)
AitAgs

289,730

469,922

299
116,707
578,068

12
357,124
330,420

73,877
121,384

66,384
2,755
176,587

69,346

(%8)

Nne=

Development Stage (B) PIanni:? Nature (C)
BRER®B) RENHEC)
Held for Residential
Under Future & Ancillary Commercial &
Completion Development Development Facilities Hotel Office
(B1) (B2) (B3) (C1) (Q2) (c3) Completion
[=5: an 3 BERRER REREE BIE BERBAE Period
(B1) (B2) (B3) (c1) c2) (C3) BIAH
Subsequent to the
fourth quarter
256 - 289,474 256 - 289,474 of 2026
26 FMFR IR
Subsequent to the
fourth quarter
117,729 - 352,193 436,540 - 33,382 012026
6 FNER K
299 - - 299 - - 1/7/2021
- 116,707 - 116,707 - - 30/12/2025
65,049 147,270 365,750 456,867 - 121,201 20/6/2029
112 - - 112 - - 30/6/2022
5,668 76,891 274,565 357,124 - - 31/12/2026
- 110,507 219913 330,420 - - 31/1/2029
15,071 - 58,806 73,877 - - 31/12/2025
Subsequent to the
fourth quarter
3217 7,863 110,304 121,384 - 012026
26 FMER K
15,577 50,807 - 61,925 - 4,459 30/7/2024
2,755 - - 2,755 - - 30/6/2023
2431 174,156 - 96,812 - 79,775 30/6/2025
- 69,346 - 69,346 - - 31/12/2024
RELEEZERERLET —T_AFHHES 95



Land Bank Table (CONTINUED)
TH R — (#8)

(As at 30 June 2025 / £ 2025F 6 A 30 R)

Interests

Attributable

No. Project Name Ci to the Group
it HEE® H AEEEGES

Hainan Region

BEES

Bnl
$E

Total Site

Area of

the Project

(sq m.)

HREBARR
(FHK)

Location

5

Hainan Region Subtotal

"3 %ag/a;}fl:mater Bay llz_g;}%shui 100% 10,427,293 %%r;}gg;;;?:lﬁ%gn‘ ;éwl Li Minority Autonomous County
R g wn oo g ey
s e W e e

116 fgie Cener Haikou Haikou 40% 36494 Hpain Urban frea, Halkou Ciy

17 %a%mg:?gen Bay Project Wgning 100% 41811 Long_r%un Town, Wanning City

18 Iééngaﬁogngao Town Project Ig_n%ao 100% 88,963 %a'njl%g%gvgn Lingao City

BEEG /NG ‘ 11,113,103 ‘

Yunnan Region

EFES

123 éga')%}ég;ggl;‘%%y'(””m'“g Kupming 100% 114200 Sandy Distict Kunming City
s s fgns e mONE iy

Yunnan Re |on Subtotal

ile Garden Shenyang Shenyang
5 wEsta #E 100%
ile Sheng Jing Ya Fu Shenyang Shenyang o
% ERirER #E 100%

Q6
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536,800

36,300

Shenbei New District, Shenyang City
BETEILNE

Hunnan Dlstrlct Shenyang City
BBTES



Land Bank Table (CONTINUED)
TR — (&)

(As at 30 June 2025/ 2025 6 H30RH)

Land Bank (sq.m.) (Note 1)

TibEE (FHX) (1)
Development Stage (B) PIanni:Jg Nature (C)
REERB) REME )
Total Planned
GFA of the Total Planned Held for Residential

Project GFA(A) Under Future & Ancillary Commercial &

(sq.m.) (sq.m.) Completion Development Development Facilities Hotel Office
HEA BIARE (B1) (B2) (B3) (C1) (C2) (c3) Completion
BEEER &4 BRI rE BERRER RERERE BIE BERBAE Period
(FH*) (£H5%) (B1) (B2) (B3) (c1) (C2) (c3) BIRE
7,608,563 1,006,118 422,303 372,656 211,159 975,798 - 30,320 30/12/2028
270,767 196,417 23,792 45,251 127,373 196,417 - - 30/6/2028
731,384 63,490 31,547 - 31,942 31,547 31,942 - 30/10/2023
97,099 15,440 15,440 - - - - 15,440 17/12/2021
47,141 47,141 - - 47,141 47,141 - - 30/12/2028
Subsequent to the
#1762 41,762 - 17,682 24,080 24,080 17,682 - fourth gf“;gze;
2 EMEE AR

8,796,715 ‘ 1,370,368 ‘ 493,083 ‘ 435,590 441,695 1,274,983 ‘ 49,624 45,760

1,400,178 587,305 23,919 - 563,385 587,305 - - 30/12/2029

4,004,836 2,390,176 61,916 - 2,328,260 2,348,496 - 41,680 30/3/2040

240,744 154,845 - 39,877 114,968 154,845 - - 31/5/2027

1,285,920 484,805 27,719 185,415 271,671 484,805 - - 30/12/2030

368,609 238,880 399 107,307 131174 107,706 - 131174 30/6/2027

314,304 133,675 14,091 119,584 14,091 119,584 1/7/2027

T T T R R R T

1,110,834 656 656 - - 656 - - 28/10/2021

76,700 66,522 66,522 - - 51,584 - 14,938 22/2/2021
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Land Bank Table (CONTINUED)
T b R — (#8)

(As at 30 June 2025 / £ 2025F 6 A 30 R)

Total Site
Area of
Interests the Project
Attributable (sq m.)
No. Project Name Ci tothe Group EE{RHAER  Location
it HEE® H AEEEGES ?75* e
Northern China Region
ZLEH
Tianjin Jinnan New City Tianjin Jinnan District, Tlanjln Municipality
127 P R 25% 1,289,227 FEEED 2@
Agile Chairman Tianjin Tianjin Haihe Education Park, Tianjin Municipality
B XanELRRR X2 100% 868 Xemansanzbe
Agile Binhe County Tianjin Tianjin Binhai New District, Tianjin Municipality
B RARELER X2 8% 802610 XrEmmpeiE
Agile Samite Dajia Tlanjln Tianjin Haihe Education Park, Tianjin Municipality
0 RepELRAAR x2 50% 2035 XemumsAsEEE
Agile Baodi Jingiao International Town Tianjin Tianjin Baodi District, Tianjin Municipality
B RepELREREER M x# 9% 9390 KemmnRERE
Courtyard Handan Handan o Congtai District, Handan City
132 EEGE et 49% 30581 GO
Yourge'nd Peninsula Jinzhong Jinzhong o Yuci District, Jinzhong City
133 EhEgpLe Zih 49.5% 147,060 BamRcE
eijin Yanqmg District Project Beijing o Yanging County, Beijing City
R 3 5% 19825y e
Beijing Mentougou District Project Beijing o Mentougou District, Beijing City
S i S L ¥ 100% 2916y RHRE AR
Agile Territory Epic Taiyuan Taiyuan o Yingze District, Taiyuan City
B KERELTWE x5 8% S0 X Em0EE
Agile Chairman Shijiazhuang Shijiazhuang o Zhengding New District, Shijiazhuang City
¥ RRERELRER A% 100% 9T EERmiEHE
Northern China Region Subtotal
4B/ 3,468,226
Eastbourne Road Kowloon Tong Project A Hong Kong o 6 Eastbourne Road, Kowloon Tong, Hong Kong
B8 AmmssEEEA 0 100% 200 Fxhmmnsscs

Overseas
=2

139 ig%%ﬁl%ﬂl&l%ir%alng Kuala Lumpur %g%wmpur 15,174 Bandar Kuala Lumpur, Daerah Kuala Lumpur, Negeri Wilayah Persekutuan Kuala Lumpur, Malaysia

Overseas Subtotal
=2 15,174

Grand TotaI(Note 1)
@35t (&)

‘ 45,574,448

1. Land bank data includes only GFA that is calculated based on plot ratio and A=B=C. The data of completed GFA and GFA
under development are as at 30 June 2025. Data are derived from the Group's internal record.
THREERACEAAEENELEE HEPA-B-C BERIEEREEEEER A E2025F6 4308 - AR R AEE
WED AR E R -
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Land Bank Table (CONTINUED)
TR —ER (E)

(As at 30 June 2025/ 2025 6 H30RH)

Land Bank (sq.m.) (Note 1)

TibfEE (FER) (1)
Development Stage (B) PIanni:f Nature (C)
REERB) REMEC
Total Planned
GFA of the Total Planned Held for Residential

Project GFA(A) Under Future & Ancillary Commercial &

(sq.m. (sq.m.) Completion Development Development Facilities Hotel Office
HA A ApRs (B1) (B2) (B3) (C1) (C2) (c3) Completion
BREAE &4 BRI rE BERRER RERERE BIE BERBAE Period
(FIK) (F75K) (81) (82) (83) (c1) (2 (C3) BIAH
3,010,901 598,329 50,510 511,818 36,000 155,710 36,000 406,618 30/12/2026
128,532 20,014 - 20,014 - 20,014 - - 30/12/2026
1,122,661 911,528 2,271 214,043 695,214 911,528 - - 28/6/2036
327,276 126,837 889 54,270 71,678 55,159 - 71,678 30/11/2026
832,564 625,903 25,025 250,282 350,596 394,352 20,000 211,551 4/3/2027
61,162 61,162 - 61,162 - 61,162 - - 30/9/2025
450,699 309,882 - 245,331 64,551 306,441 - 3441 30/11/2025
65,000 65,000 - - 65,000 65,000 - - 30/10/2026
51,938 51,940 - 51,940 - 51,507 - 433 31/12/2022
344,577 351,323 - 238,386 112,936 347,575 - 3,748 30/3/2028
99,394 99,686 - 99,686 - 99,686 - - 15/8/2023

6,494,704

3,221,602

78,695

1,746,932

1,395,974

2,468,133

56,000

697,468

6,030

214,868

214,868

72,325,085

6,030

17,272

17,272

29,615,848

17,272

17,272

2,487,376

7,065,086

6,030

20,063,386

6,030

17,272

17,272

26,264,810

208,145

3,142,893

Subsequent to the
fourth quarter

of 2026

26 FMFE R

30/3/2025
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