Receivables Purchase Agreement entered into

Between Standard Chartered Bank (Singapore)
Limited; and Crystal SL Global Pte Lid

on{ 30 Dec 2019 ]
It is hereby agreed as follows:;

AGREEMENT

Agreement: We zgree 1o buy from You receivables based on
Your Standing Request to Purchase and on the terms of thig
Agreement (including the Schedules) ¢'Agreement™),

DEFINITIONS

"Authority” means any governmenl, guasi-government,
adminisiralive, regulatory or supervisory body or authorily,
court or tribunal.

"Buyer" means any of the Buyers specified in Schedule 2 or
as agresd in wiling belween The parties fram ime (o time.

“Contract of Sale" means a confrac! for Your supply of
provision of goods and semwvices to the Buyer evidenced in
wriling and in a form acceplable fo Us in all respects.

"Personal Information" means any data selating to an
individual, Inciuding name, address, contact details, laxpayer
identification number, other form of identificalion and other
delails We hold or collect refating to any Relevant Data
Subjes!s,

"Purchase Price” means (he amoun! We will pay as purchase
price for the Trade Receivable that We agree o purchase,
calculated in accordance with the formula set ol Schedulz 2.

“Relevant Data Subfect” means any individual:
{a} whois Your direct o7 indirect bensficial owner;

{b} named in or who execules any document submitted by
Youto Us;

{&)  whols Your director or officer; or

{d) =as specified by Us,

"Service" refers to any service We piovide {o You under this
Agreement.

“Standing Reqguest to Purchase™ means You agres that We
may purchase all the Trade Receivablos posled on Our
electranic instruction system by a Buyer from time {o time, in
our sole and absolule discretion,

"Tax" means any lax, levy, impost, duly or other charge or
withholding of a similar nature including any associated penally
or Inferest payable required by faw.

"Trade Receivable" means a receivable (including any Tax or
duty payable) and any other obligation incurred by the Buyer
under a Contract of Sate logether with fis related righls.

INTERPRETATION

Unless expressly staled otherwise a reference to a jawincludes
{A} any agreement wilh an Authorlly; and (B) any law,
regulation, ile, official directive, requast, guidaling, sarclion,
embargo or resiriclive measure {whathar or ro! kaving the force
of faw) of any Authotity and any interpretation, application ar
enforcement of such iaw.
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Headings: Headings In this Agreement are for conveniance
only and do not affect #s intarpreation.

PURCHASE OF TRADE RECEIVABLES

Purchase of Trade Recelvables: We may al Our discration
agres lo purchase, a Trads Receivable which is raceived by Us
not less then 3 banking days before the due date for payment
of that Trade Receivable,

Acceptance: If We elect to purchase a Trade Receivable
pursuant 1o a Standing Request lo Puschase, We purchase
from You and You assign to Us thet Trade Receivable.

Passing of Title: Ownership of a Trade Recsivabls that We
agree lo purchase from You shall vest in Us when We mzke
payment of the Purchase Price for that Trade Receivable.

Purchase Price: We will credil the Accoun! which detaits are
set oul in Schedule 2, with applicable Furchase Pidces for all
Trade Receivables lhal We purchase from You.

Trust: If the ownership of any Trade Receivable falls fo vest In
Us, You wilt hoid that Trade Receivable on trust for Us,

Notice of Assignment: You shall sign and provide us a notice
of assignment in such form as We shall require.

RECOURSE

We have no secourase zgains! You for any Trade Reseivable
We purchase unless You are in breach of any of Your
representations, warranties, underakings or obligations in
relalion to the Trade Receivable, in which case You shali
repwchase that Trade Recelvable from Us by paying lo Us on
demand the fuli amourl of that Trade Receivable.

REPRESENTATIONS AND WARRANTIES

Representations and Warranties: You represent and warrant
to Us and each Assignee that now and throughout the term of
Ihis Agraement;

(@) cach Trade Receivable is valid and enforcoable and
ropresenis a8 bona fide sale of goods which have been
deliverad and is nod subject or capable of being subject to
any rights of set-ofl or counter claim or digpute;

) You are the sole fegal and beneficial owner of all Trade
Receivables offered ta Us for purchase free from any third
parly rights, claims, security or encumbrance;

(£) You have the legal capacity 2nd power to execute and
perform thls Agreement and If Yeou are a limited company,
You are duly incorporated and validly exisling under the
laws of Your jurisdiction of incorporation;

{d} lhe Trade Receivables may be assigned of transferred on
the tarma of this Agreement;

{e} The goods sold by You to the Buyer do not Include any
military eguipment, arms or wezpon components, the
ofigin of goods and their subseguent lrnsporiation
inoluding vessels do not involve an entily or locatlen
sanclioned by Lthe European Union! United Slales or Your
couniry;

{) Ihe Trado Receivables atse from deliveries or shipmenis
made with all necezsary licances and which ara pol in
viclation of any applicable law or in violation of the terms
of the relevant Contract of Sale.

Standard
Chartered

Fage 1 ol &

standnideharinend com



Receivable Purchase Agreement

v

7.

82

8.2

83

10.

11.

@ Cupyng};??m%w-ema Standard Chartered Bank All rights reserved

UHDERTAKINGS

You undarake (o Us that You will:

(2) pay or procure the payment of all such faxes, duties or
fees as We may request and in such form as We may
upeciy.

{b)  ensure thal the congent of Relevan! Data Subjacis lo Our
collection, holding, storing. use, processing, transfer,
digclosure, and reporting (directly or indiracily} lo any
Authority of their Personal [nformation is obtained;

{) provide Us with Information aleng with supporting
documentation In relatlon {o any change in constilution of
Your arganisatien and a change ia Your name; and

{d) give Us any information or documeni in relation to this
Agreement or a Trade Recejvable and olher information
We tequest within a reasonable time and nolily Us
immediately of any changes,

CHARGES AND EXPENSES

Discounting Charge: You will pay Us Lhe discounting charge
at the rate spesified in Schedule 2.

Service Charge; A sarvice charge as specified in Schedule 2
is payablo for sach Trade Roceivable We Purchase and We will
deduc! ihe service charge fram any paymenl to You.

TERMINATION

Effectiveness: This Agreement is elfective only upon Cur
confirmation that We are salisfied thal each of the conditions
precedent in Part 1 of Schedule 1 has been mel, and will
continue until terminated by either parly giving not less than 34
days nolice. We may lerminate this Agreement with immediate
efect without prior notice if complying wilh this Agreement may
cause Us to breach a regulatory requirement or Our policy
associaled e any applicable order or sanclion of any Autherily.

Suspension: We may suspend a Sewvice al any fime, (W do,
We will Notify You as spon as practicable.

Surviving provisions: The provisions relating 1o repurchase,
clawbacks, indemnities, limialion of Fabilily, disclosure of
informalicn, provision of documants, sel-oF, currency
conversions, {axes, governing law and jurlsdiction and the
provisions under the heading, "Generai® survive fermination of
{his Agreement.

POWER OF ATTORNEY AND FURTHER ASSURANCE
You

(@) Irevocably and severally agpoint Us, and any person We
nominate as Your allomey {with full power of delegation
and substilulion) in Your pame; and

{6} shallupon Qur request, do all such furhes acts and things
and execule such decumenis as may be required by Us
and in such form a5 We may specify), in each case,

in arder to give effect to the provisions and iflentions of
the Agreemeni or to facilitate 1he exercise of the rights
and powers confered on Us under the Agreemeni
{incluging, withau! fimitation, granting Us a power of
atforney jo petfec! the purchase of any Trade Recelvable
by Us).

INDEMNITIES

Yru #idemnify Us on demand against any foss arlsing fremt or
incurred In conneclion with You not complying with any
abligation under thie Agreemant,
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AMDUNTS, EXPENSES AND DEBITING ACCOUNTS

Amounts and Expenses: You must pay Us any amount
payabla by You withowl sel-off, deduciion or counterciaim;

Clawhacks: We may cancel, reverse or debit any paymeni We
make under this Agroement:

(@) 1o correct a misiake; or

(by where We are logaily obliged o return the funds

and You agree to render all possible assistance i the recavary
of such payments,

NOTICES AND CONFIRMATIONS

Contact Information: Please verify Your address, fax number
and email addsess for any communication or docimanl to be
made or delivered lo You are sel oul in Schedule 2.

When notices and communications to You are effective:

Unless othervdse provided, Our natices and communicalions to

You are effeclive if:

(1) sent by fax, at the lime shown on the fransmissien report
as belny successlully seni;

{b) delivered personally, af the time of delivery;

{c) sent by post, 5 banking days after posting; and

) sent by email, at the lime We send i,

When notices and communications to Us are effective:
Your communications are effective when We actually receive
them.

Recerding of telephone conversations: Subjecl o any
appiicable taw, We may record Our telephone conversations
wilh You 2nd use the recorded conversalions or transcripls in
any dispute in connection with this Agreement.

DISCLOSURE OF INFORMATION

We will keep information provided by You or relating to You

confidential axcepl that We may disclose such information 1o

{a) Our head olfice, any of Our subsidiaries or subsidiarfes
of Cur holding company, affiiales, representative and
branch offices in any jurisdiclion {logether with Us, the
“Permitted Partles™;

(b} any of the Permilted Parties’ service provider, insurer or
instirance broket or professlonal advisor who is under a
duly of conlidoatialily to lha discloser;

{&) any actual or potenfial parlicipant, sub-pardicipanl of
transferee of Our rights or obligations under any
fransaciion befween the partias (or zoy of its agants or
professional advisors),

{d) any rating agency, or direct or indirect provider of credit
protection {or any of iis agenis or professional advisors);

(e} asrequired by law or any Authorily; or

()  the Buyer,

DEALINGS

No dealings by You: Youmay not assign, novate, lransfer or
olhemvize deal wilh Your righis or obligations under this
Agreement without Our conzoent.

Dealings by Us: We may assign, novale, transfer or othewvise
deal with all or any of Cur rights and/or obiigalions under this
Agreement without any person's cangent.  You must comply
with Our reasonable requests to give effect lo the same
including giving Your consenls and signing documents,

SET-0FF

We may set-off any amount You owe Us (whether or not due
for payment) agains! any amount We owe You under lhis
Agreement or any amount in 2any Accounl You hold with Us,
We may do anything necessary 1o effect any set-off underihis
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Clause {nciuding varying the date for payrnent of any amount
by Us fo You and making currency sxchanges).

Taxes

Payments by You requiring deduction for Taxas: If a law or
any Authority requires You fo deducl any Tax from a payment
o Us, You must increase the amount payabte so that, 2fter
making the deduction, We receive the amount Wa would have
received if no deduciion had been required. You ages to
deduc the amount for the Tax, pay that amount to the refevam
Aulhority in accordance with appiicable law and give the
oflginal receipls lo Us.

Indemnity for payments by Us in respect of Taxes: You will
indemnify Us against any Joss arising from or incusred in
connection with any Tax payable by Us on, or caloulaled by
reference fo, any amouni paid or payable by You under this
Agraement (excluding any Tax payable by Us by refarence (o
Cur nel income reseived or receivable by Us).

THIRD PARTY RIGHTS

Third Party Rights: Unless stated otherwise in the Agreement:

(@) @ person not a parly to this Agreement has no righl o
enjoy or enforce any benefit under i; and

(b) the conseat of any person not a parly fo this Agresment
is nat required to amend it

GENERAL.

Records and certificates being conclusive: Unless there is

an obvious mistake:

(@ Qur records (whether in paper, electronic, date or other
form) of an instruction, report or olher communication or
of 2 transactlon are conclusive of their sontents or Our
recaipt or non reseipl of them; and

(b} any certificate or decision We make of an Exchange Rate,
other rate, price or an amount owing lo or by You is
conclusive.

Entire agreement and Non reliance: This Agreement is the
enlire agreemenl between the partias about its subjec! matier
and repfaces all pravious agreements belwaen the paries on
that subject matler and You have nol refied on any oral or
wrillen representation or warranty made, o7 purporedly made,
by Us or on Our behalf excep! as set oul in this Agreement,

Changes: We may change this Agreement and wit notify You
of such ehange and the effective date of such changes.

Severability: if any term of this Agreement is invadid,
unenforceable or illegal in a jurisdiction, that lerm is severed
only for that jurisdiction. All ather terms continue to have sffect
in that jurisdiction.

Cumulative Rights: The paries’ rights under this Agreement
are in addilion lo any olher rights, independent of this
Agreement,

Exerclse of Rights: If We do not exercise a right or remady
fuily under this Agreemenl, We may stil exercise il later.

Counterparts: This Agreemenl may consist of a number of
copies, each signad by one or more parties fo this Agreement.
Such signed copies form one document,

No breach: Nothing in this Agreement abliges Us 1o do or omi
to do anyihing if it wouki or might in Our reasonable opiion
constilule a breach of Qur policy or eny applicable law or
sanction of ary Authorily,

Fee and Information Sharing: We may enler info fee and
information sharing and olher arrangemanta with & third party
where:

(a) the third party introduces You o Us. or
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b} We have introducad You fo the third party [after You have
consentod o the i reguction),

If you ask, We will give you details of such srrangements. You
agree that We may disciose information refating to You fo such
third parly.

GOVERNING LAW AND JURISDICTION

Governing law: This Agreemeni shall be govemet {by
Singapore law.

Jurisdiction: The parties submil to ihe non-exclusive

jurisdiction of the courts of Singapore.
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[Execulion Fage for a Limited CompanyiSole Prop/Partnership] Redacted

Execuied and Dalivared as a deed by~

(Crysial 4741 Pie Lid)

acting by _| Redacted |
(Name of Signatary)

(ng@th

Tt gt e g e e i e

AR e . e
(Name of Signalory) (Signature)
Witness:
Redacted
Signature : -
Redacted
MName

Address - 30A Marsiling Lane,Singapore 739150

SIGNED for and on behalf of
Standard Chartered Bank (Singapore} Limited by:

Signature of representative

Namz of represenialive

& Copyright 2010 — 2018 Standard Chartered Bank All ights seserved SG_VPA_{wo_Recourse)_wAutoPurchase (woB28) 20416_v1 doox Pagedol§
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[Execution Page for a Limited CompanyiSole Prop/Partnership)

Execuled and Delivered as a deed by -

——

0
(Crystat SL GFGal Ple iid)

T Vi i

acling by _ .
Name of Signatory} - R‘edactea
[ Redacted |
ad - - —
{Name of Sigaatory) {Signatura)
Witness:
Redacted
Signature :
Nama Redacted
arglling Lane,Singapore 739150
Address e

SIGNED for and on behaif of
Standard Chartered Bank (Singapore} Limiled by:

Sighature of represeniaiivg

Name of representative

: '3 1 Chertered Bank (Singspore} Lanited (Reg No  2012247470)
w083177
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ScHEDULE 1
CONDITIONS PRECEDENT

(a) e copy of the Agreement, executed by You,

by [laceruficd free copy of & recolution of Your baord of desclors anthonsing

) 1he seceptance and exentilion of this Agreemenl; ang

; ¢ an sppointiment of authanasd signalory{ies) 1o execule on Your behalf ail nolices, Instruclions and any other docunent or instrument
! required lo be execuled or given by You in connection with this Agreement and tha transactions contemgplated by this Agreement}

{c) such othar decuiments a5 We way 1aquire in connzction vilh [his Agrezment and the kapsaclions contemplated by Lhis Agreziment,

SCHEDULE 2

OPERATIVE PROVISIONS

For he purposes of this | Means

Agreement]Words! Expressions

Buyer Redacted |

Purchase Price Invoice amount less Service Charge and Discounting Charge

Service Charge NFA

Discounling Charge Libvar + 0.90% per amwm

Limit Amount NIL

Accaunt The Acgayunt You designate for Purchase Price to be crediled is account no
mainlained by You wilh Standard Chertered Bank {Singapore)

Limiled, 7 Changi Business Park Crescent, #01-01, Singapore 486028 and
SWIFT code SCBLSGSBXAX

Standing Request o Purchase Yes

Your netice detaiis Address: No 30A, Marsiling Lane, Singapore 738150

Redacted

Attenlion; AR Team

i 2 i &
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Vendor Account Details
[To be filled by Vendor]

Supplier's Information (Vendor}
Name of Supplier
Registered Address
Telephone Number

Facsimile (Faxy Namber

Cryslal 5L Global Pte Lid

Mo 30A, Marsiling Lane, Singapore 739150

Redacted

Contact Information (Vendor's contact person)

Bank Address/Branch

Accounl Nof IBAN

Swilt Codef Other codes®

" Chips D/ Auslealie BSB Codel USAF ed Wirel USA ABA/ UK Soil Code

&

Name of Contacl Redacted

Conlact Email

Conlact Telephone Numbar Ext
Supplier's Beneficiaty Bank details

Bank Name : Slandard Charered Bank (Singapore) Limiled

: 7 Changi Busineas Park Crescent, #01-01, Singapore 486028

Redacted

1 SCBLSGSGXXX

Authorisation

s [, BRSNS
<L

| Redacted |

“ “D: -
gaitip

Redacted

[{Directan]i{{Authorizdd Signalory)]

For and on behall of Crysial SL Global P

le Lid

Nole:

signalures.

2. Limi amounl s indicative in nalure and subject lo change based on buyer's raquiremenl

1, For any charges lo the above menlioned details, please resubmit this form wilh the relevan! changes and the authorised

ard Chartared Bank Al rights reserved

sgarg Chartered Bank (Singapore) Limied (Reg No  2012247470)
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Vendor Account Details
{Tw be filed by Vendar)

: Supplier's information {Vendor)

Name of Suppher ; Crystal 5L Global Ple Lid
Royiste: od Address : No 30A, Marsiling Lane, Singapore 739150
Telephone Number I Redacted

Facsimile (Fax) Number

Cantact Information (Vendot's contact person)

Name of Corlact : Redacted

Contacl Email

Contacl Teleghone Number : Exi

Suppller's Beneficiary Bank detalie

Sank Name Slandard Chartered Bank {Singapore) Limiled
Bark AddressiBranch . 7 Changi Business Park Cresceni, #01-01, Singapore 486028
Redacted

Account Nof iBAN

Swilt Codes Olher codes® 1 SCBLSGSGXXX

® Gings (D7 Augleahs BEE Codes USA Fod Wirel USA AL/ UK Sart Cade
Authorisation %

Redacted s

- ,uclcr)yl(Authozisczd Signatory)}
For and on behall of[Crystal 3L/Global Ple Lid

Nole:

1. For any changes lo the above mantionad defails, please resubmil this Torm with the relevanl changes and the authorised
signatures.

2. Limil amoun! is indicalive in nature and subisc! lo change based on buyer's requirement

d Chartered Bank (Singapore) Limited (Reg ite 201224747C)
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