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RECEIVABLES PURCHASE AGREEMENT

DATED __10OCTOBER 2024

BETWEEN

Standard Chartered Bank (Hong Kong) Limited
BITRIT(ERARAH

(the Bank)
AND
Crystal Sweater Limited

(the Seller)
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This Agreement Is Made On By and Between;
{1} Standard Charlered Bank (Hong Kong) Limited #4{J 1M F{Frisy{r B 2441 (the Bank): and
(2} Crystal Swealer Limited of 5-7/F,, AXA Tower, Landmark East, No. 100 How Ming Street, Kowloon, Hong Kong (the Seller).

Whereas
{A)  The Selfer is desirous of selling receivables from buyers acceptable o the Bank, lo the Bank.
(B)  In consideration thereof, {he parties agree lo the terms and condilions sel out herein,

1. General Interpretation

1.1 General Interpretation: Unless axpressly staled otherwise, in this Agreement:
{(2) capilalised lerms shall have the meaning given te them in Schedule 1:
(b} references to day or days are lo calendar day or days:

(c) send electronically or sen! electranically means lo send or have senl any Informatlon or instruclians by way of fax, emall or any other
form of electronic communication or messaging;

{d) areference to a law includes any regulation, rule, judicial interpretation, official directive, request, guideline, sanction, embargoes or
restrictive measuras (wheiher or not having the force of law) of any Authority and any inlerprelation, application or enforcement of
such faw,

(e} headings in this Agreement are for convenience only and do not affect its interoretation: and
{f)  areference lo a "Clause” or "Schedule" is a referencs to a clause of, or schedule 1o, this Agreement,

2.  Purchase Of Debts

2.1 Uncommitted Purchase of Debts: The Bank may, at its discrelion, purchase Debls of an Agreed Buyer from the Seller in accordance
with this Agreemeni falling which the Bank wilt Notify the Seiler of the Bank's refusel as soon as practicable after the Bank's receipl of the
relevant Purchase Request from the Seller.

2.2  Obligation to offer:

The Seller shalt be required lo ofter each Debt generated during the lenor of this Agreement to the Bank by delivering fo the Bank, not later
than 3 Banking Days before ihe Proposed Purchase Date, two copies of a duly signed and completed Purchase Regquesl refating {o hat
Debl along with afl assotiated Supporting Documents.

In the event that the Bank refuses to purchase a Debt of an Agreed Buyer, the Seiler shall retain such Debl for its own aceount and shall not
sell, dispose or otherwise create any Securily over any of ils legal or beneficlal righls to such Debts.
23 Conditions for Purchase of Debts: The following are the conditions for the purchase of Dabts:

(a) All of the Condilions Precedent have been fulfilléd in form and substance satisfaclory 1o the Bank;

(B) The lerms of the Contract of Sale provide for payment of the Debl after {and not before) Delivery of the relevant Goods;

{c) The aggregate value of Debts of an Agreed Buyer purchased by the Bank and oulstanding must not exceed the refevant Buyer Limil;

{d) The Proposed Purchase Date must be within the Maximum Purchase Period;

(e) The making of a payment! 1o lhe Seller in relation to the Debt does not, or will nol. breach any applicable law or any of lhe Bank's
applicable policies; and

(ft Al Representations and Warranties and all representalions and warranties made In each Purchase Request are true on the dale of
the Purchase Requesl and on the Proposed Purchass Date.

24  Consideration for Purchase of Debts:
The consideration for purchase shall be as sef out in Annexure A,

25  Payment for Debts:

(8) ITlhe Bank has agreed lo purchase a Debt and where all the conditions of Clauses 2.2 and 2 3 have been mat, the Bank will (subject
to the cther terms of this Agreement) pay [0 the Seller the Debl Purchase Amount on the Proposed Purchase Date. Such amount
will be paid inlo the Purchase Account.

(b} Withoul prejudice 1o any clher Clause of Lhis Agreement, If the Bank receives any amount from & Buyer in respect of a Debt subject
ta a Transaction which exceeds an amount equal (o the {Original Price x Finante Petcentage} {(such amounl being the *Excess”),
the Bank shall pay lhe Excess lo the Seller andfor appropriate such amounl (or parl of such amount) to salisfy, in any order. any
amounts due fram the Seller or any paymen! of any Purchased Debt.

26  Passing of Title: Title lo a Debt that the Bank agrees to purchass from the Seller shall vest in the Bank when the Bank pays to the Seller
the Debt Purchase Amount for that Debt, and at such time alt of the Seller's rights in such Purchased Debl and any Related Rights are
absolutely assigned 1o the Bank by the Seller,

2.7 Trust: If the litle to any Debt that the Bank has agreed to purchase fails 1o vest in the Bank. the Seller will hold that Dabt on trust for the
Bank.
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3.  Notification of Buyers and Perfection of Assignment
341 Intentionally Deleted

3.2 Notice of Assignment: a Nolice of Assignment signed by the Seller shall be defivered lo the Bank 1o deliver to each Agreed Buyer,

4, Repurchase Events

4.1  Repurchase Events: The Bank shall have no recourse apainsi the Selfer under this Agreemen! in respect of the répurchase of Puschased
Debis owed by the relevanl Agreed Buyers other than upon the occurrence of any of the following events (each a Repurchase Event):
{&) any Purchased Debt becomes the subject of 2 Dispute;

{b) any illegality, unenforceability, invalidity of any Relevant Document or any assignmeni of a Debl in favour of the Bank under this
Agreemenk;

{c} any Buyer has made a payment on @ Purchased Debt o the Seller and the Seller has failed 1o remil such payment lo the Bank
promplly;

{d} the occurrence of a Political Event, Nuclear Event or Major War Evenl which causes or rasulls In non-payment by a Buyer; or

{e} any breach of any of the Seller’s representations, warranties, or undertakings under or in relztion o this Agreement or in relation lo
a Purchased Debt, .

and the Bank's knowledge of any matier of fact or law shall not be 1aken into account in determining the Seller's bability under this Clause

4.1,

42  Repurchase Payment by the Seiler: Ia the evenl that 2 Repurchase Event occurs with respect to any Purchased Debt, 1he Bank may,
by wrilten notice, require the Seller lo pay lo the Bank lhe Repurchase Price for the relevant Purchased Debts, logether with such charges
In relation o such Purchased Debt(s) as the Bank shall reasonably determine as appropriate, wilhin 2 Banking Days from lhe dale the
Seller receives the wrilter: notice. ‘

43  Return of Tille: Upon the Selier making irrevocable payment of the relevant Repurchase Price in fult to the Bank in accordance with
Clause 4.2 in relation to a Purchased Debl, litle of that Purchased Debi shall be reassigned lo the Seiler.

5. Collection Of Debts

5.1  Collection of Debts by the Selior: The Seller will, with the Seller's bes| efforts, ensure that the Buyers pay all the Purchased Debts 10
the Bank or to whomever the Bank may choose. If reguested, the Seller will help the Bank, ihe Bank's Assignee of the Bank's Insurer
coliect the Debts. The Bank may gither zlone or jaintly wilki the Seller, enforce its rights in relation to the Purchased Debt in any legal
proceeding or claim process.

5.2  Delivery of payments etc received: If the Seller receives any payment, negotiable instrument or olber financial instrument relating to a
Purchased Debt, the Seller will irmediately make the payment or endorse o or olherwise negoliate in favour of and dellver fo the Bank
the insirumeani and pending such payment or delivery, hold such amount or instrument on trust for the Banlk/the Bank's sole benefd,

6. Disputes

6.1  Disputes: For any Dispule, the Seiler must:
(a) promptly provide full delails, and
(b} use ihe Seller's best endeavours 1o procure tne prompl settlernent of that Dispule.

7. Appropriation Of Payments

7.t Appropriation of payments at the Bank's discretion: Where the Bank recelves a recaipt or payment which is not clearly able {o be
linked to, or reconciled wilh, a parficuiar Purchased Debt, the Bank may use that receipt or payment to satisfy, in any order, any amounts
due from the Seller under this Agreement or any payrment of any Purchased Debl.

8. Not Applicable

L b
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Representations And Warranties _
9.1 Representations and Warranties: The Seller represents and warrants 1o the Bank and each Assignee that rnow and throughoul the tem
of this Agreement in relation o each Debt and each Buyer:

{2} each Debt is valid and enforceable in full and represenis a bona fide sale of Goods which have been Delivered and, as of the dale
of the Purchase Reques! and the Purchase Dale, such Debt is not subject or capzble of being subject to a Dispute

(b) the Debls may be assigned or transferred in aceordance with the lerms of this Agreement and the Buyer wili accept the Bank’s
ownersiip of the Debls;

(c) the Seller is the sole legal and beneficial owner of all Debls free from any Securily or any third party rights or claims;

(d) the Seller has taken and obiained all necessary corporale and olher action and consenls to duly and validly authorise the enry,
execution and perfornance of this Agreement and the Conlract of Sale:

{e} eachInvolce the Seller issues 1o any Buyer for a Debt, will be issued within the Maximum [nvoiging Period and contaln:
{i} anofification thal the Debt has been assigned to the Bank unless olherwise agraed by Lhe Bank,
(li} terms of payment nol more than the Maximum Terms of Paymen, or such fonger period as the Bank may expressly agree; and
{iif} the customary trade parliculars as to description and quantity of the relevant Goods;

(fy each Debt referred lo in & Purchase Request is not o7 will not become overdue as at {he date of tha! Proposed Purchase Dale. the
Buyer Is not a private individual:

{9} the Buyeris nol and will nol become a Related Parly of the Seller, unless otherwlse appraved by the Bank;

{h} the Buyer is nol a government depariment or local authorily in any jurisdiction;

(i} the Buyer is nol insolvent or subject 1o any Insolvency Praseedings; and

(B the Debls arise from: deliveries or shipmenls made with all necessary licences and which are not in viclation of any applicable law or
in violation of the terms of the refevant Gontract of Sate.

92  Changes to facts or circumstances; |f there is any material change regarding any of the facls and circumstances subsisting from Yime
te time in relalion fo any of the above, the Selfer will natify he Bank immediately upon becoming aware of such change.

10, Undertakings

10.1  Undertakings: The Seller underizkes lo the Bank thal lhe Seller will:

(a) duly performihe Sefler's Contract of Sale obligations which relale to, or may in any way affect, any Purchssed Debt;

{(b) not '
(i) amend or permil any amendment or change to the terms of a Contract of Sale {or the relevant Invoice or any document

evidencing any Related Righis) which may affect any of the Bank's righis in connection with any Furchased Debt; or

{li) ‘reduce or permit the reduction of the principal amount of any Purchased Debt,
or enter into any discussions or communications to do or which contemplate any of the foregoing, unless approved by the Bank in
wrting, R

(c)  upen becoming aware, immediately disclose to the Bank any Adverse Information;

(d) noliky the Bank forthwith of any liligation or arbilration which is 1aking place, pending or threatened against the Seller in connection
with a Conlract of Sale to which any Purchased Debt relates;

(e) use the Seller's best endeavours to procure the Agreed Buyer's due and punclual payment {o the Bank (ot the Assignee) of all
Purchased Debls, inctuding following any instructions and execuling any decuments reasonably required by the Bank, and lo profect
the interesls of the Bank as if the Seller had no! sold the Purchased Debl;

{)  nol permil any Securily lo be created or subsist aver, nor selt, assign. transfer, discount or otherwise dispose of, any of the Seller's
rights, tille orinterest in the Retumed Goods, the Debl andlor lo any Cantracl of Sale except pursuani fo this Agreement or in the
Bank's favour,

{g) as of lhe applicable Purchase Date for each Purchased Debt, reflect in the Seller's internal records thal that Purchased Debl has
been transferred. assigned, conveyed and sold to the Bank in accardance with this Agreement;

{h)  comply with (i) all applicable laws relzling to the Seller's dealings with the Agreed Buyer and the Purchased Debis and (i) the RCS;
{I} retain all documents, instruments and other records relaling to the Purchased Debis;

(¥ give Ihe Bank accurate and up to dale information in relation o lhis Agreement and any otber information the Bank reasonably
requests (including withoul limilation any personal information that the Bark is required to provide under any agreement between
the Bank and any Authorlty and Immediately nolify Ihe Bank of any changes).

{(X)  keep all limils confidential, ;

(I}  give the Bank any information or document in relation Lo this Agreement or a Debl the Bank requests within a reasonable Ume
including:
i) 1he original or 3 cerlified copy of the Conlract of Sale and ali relevan! Invoices; and
i) purchase orders, delivery orders and evidence of shipment;

(m} take Independent legal, accounting and olher advice in ralation lo any Service, Transaclion or the Agreemenl with the Bank
(including, withoul limitation, in connection with any accounting irealment 1o be applied e the Transactions) and agrees that the
Bank dogs nol owe any advisory, fiduciary or similar duties in this regard: and

(M} nol request for any early payment pursuant 1o clause 6 2 of each of the MPSA{UCL), MPSA(FKCL), MPSA{FRPI), MPSA(UNMSE)
and MPSA{UTCL) respaclively,

W)
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Termination

Termination: Either Party may {erninate this Agreement on 30 days’ written notice 1o the other Party.

Immediate Termination: Either Parly may terminale the whole or any part of 2 Transaction, Service or the Agreement, immediately with

Nolice:

{a) ifthe ather Parly becomes the subject of any Insolvency Proceedings in relation o all or any part of its revenue or assels;

(b} ifitis orislikely to become untawful for either Party to perform ils respective obligations under the Agreement: or

{c} if complying with this Agreement may cause elther Party {o breach a regulatory requirement or its policy associated wilh any
applicable order or sanction of any Authority.

Consequences of termination; Upon termination of this Agreement the respective righls and obligations of the Pamas atising from or as

(X

(a) any Transaction which has commenced before the termination of this Agreemeny; or

(b} any Purchased Debt,

remain in fuil force and effect, and no additional rights or obligations will apply to that Transaction or thal Purchased Debt.

Further Assurance

The Seller shall upon request by the Bank, do all such furlher acls and things and execule such documents as may be reasonably required
by the Bank (and in such form as the Baak may specify) in arder lo give effect to the provisions and intenfions of this Agreement or lo
facilitale the exercise of the rights and powers conferred on the Bank under this Agreement (including, without limilation, granting the Bank
a powar of attorney; payment of stamp duly; and registration charges by the Selier to (i) perfecl ihe purchase of any Purchased Debts by
tha Bank and/ or {ii} ensure that the Bank has all necessary enforcement rights in any legal proceedings against any person [n refation fo
this Agreement or the Purchased Debls; or as necessary lo ensure any document relating to this Agreement may be submilied in evidence
hefare any courl).

Indemnities And Limitation of Liability

The Sellers Indemnity: The Seller indemnifies the Bank on demand against any Loss arising from or incurred in connection with:

(a) the Seller or the Seller's Agent nol complying with any obligafion under this Agreement;

{b) the Bank acling or declining to act on the Seffer's instructions:

{c} a Debt that is nol purchased by the Bank as a resull of the non-fulfilment by the Seller of any of the canditlons of this Agreemeﬂt
(except if such failure to purchase arises as 2 resull of the failure of the Bank (o comply with the Bank’s obligations under this
Agreement);

{d) the Bank making curren¢y ¢onversions in aceordance with this Agreement; and

{e) any Tax payable by the Bank on, or calculated by reference to, any amount paid ar payable by the Seller under the Agreement
(excluding any Tax payable by the Bank by reference to the Bank's net income received or reseivable by the Bank),

provided tha! such Losses are not caused by the Bank's fraud, gross negligence or willul misconduct,

Each indemnity:
(a} s independent of the Seller's other obligations under this Agreement; and
(b) shall extend 1o each Assignee {on a full indemnity basis).

Risk Events: The Bank is not responsible for any Logses the Seller may suffer due lo
(a) Rood, storm, earthquake or olher natural event;

(b) war, hostililies, terrorism. revolulion, riot or civil disorder;

{¢) suike, lockout or other industrial action;

{d) change in any law or any change in the interpretation or enforcement of any law;
(e) act or order of any Authority;

(f)  order of any courl or cther judicial body;

' (g) restrction or impending reslriction on the avaitabilily, convertibility, credit or transferability of any currency;

13.3

13.4

(h)  cormputer syslerm malfunction or failure (regardless of cause) or any third parly interference with a compuler system;
(iy error, failure, interruption, delay or non-availatility of any goods or services supplled to the Seller or the Bank by a third parly; or
{} olher circumsiance beyond the Bank's reascnable control.

Other limitations of liability: Any other limitation of lizbllity contained In any other agreement between the Bank and the Sefer is in
additicn to and does not limit this Clause.

Deocuments for transmission to third parties: The Seller is responsible for any document or data the Seller provides to the Bank for
transmission 10 third paities and the Bank is nol responsible for and has no duty to review such decumenls before fransmission.

& Copyrighl 2017 - 2023 Slandard Chardered Bank. All ights reserved, RPA_Generlc_202Z_vt Page 5



CONFIDENTIAL

* sitandard

chartered
&»

14, Amounts, Expenses and Dehiting Accounts

141 Amounts and Expenses: The Seller mus! pay the Bank without set-of, deduction or counterclainy:
(a) any amounl payable by the Seller under this Agreement: and
(b} any reasonzble expenses the Bank incurs in connection with this Agreement as detailed In Clause 14 6,

142 Facility Fee: The Seller will pay the Bank the Facility Fes cn the date of this Agreement or at such time as may be mutually agreed, The
Bank shail also be enlitied 1o deducl such Facilily Fee from any sum payable 1o the Seller.

143  Past Due Adjustments Payable by the Seller: In the event thal the Agreed Buyer has failed lo pay any Purchased Debt In full by the
tiaturity Dale the Seller shall pay the Bank promplly upon being nolified, interest caleulated at the Buyer Rate from the Malurity Date unt
the earlier of:

(a) the date of receipt of paymant of the Debl In full;
(b) lhe dale of receipt of payment from the Insurer; and
(¢} 1the date of the Agreed Buyer’s Insolvency.

144  Clawbacks: The Bank may cancel, reverse or debit any payment the Bank makes under this Agreement (including any discount):
{a) tocorrec! a mistake; or
(b} where the Bank s legally obliged to return the funds.

14.5  Overdue Interest: The Bank may charge Interest on any oulstanding amount owed from the Seffer Lo the Bank under this Agreement from
the due dale of such amount to the Selier's actual paymen! date, at the rale of 2% per annum zbove the relevant Agreed Buyer Rate that
is or would otherwise be payable on such 2mount under this Agreement

146 Costsand expensoes:

(a) The Seller shall promplly on demand pay (o the Bank the amount of 21l costs and expenses {including legat fees) reasonably incurred
by the Bank In connection with the negotiation, preparation, printing, execution of this Agreement and any other documents referred
ta in this Agreement.

{b}  Ifthe Bank incurs any costs and expenses {Including legal fees} in conngction wilh the Seller's requests for any amendment, waiver
or consent in relalion 1o this Agresment or any Transaction or with the enfercement of, or the preservation of any rights under this
Agreement or any related document or Transaclion {provided such cosls or expenses have been incurred, sustained or arisen in
respec of the Sefler's non-performance or non-obsemnvance of or misrepresentation in relation o this Agreemen), the Seller shall,
within three (3) Banking Oays of demand, reimburse the Bank for the ameunt of all such costs and expenses reasonably Incurred by
the Bank.

15. Notices And Communications

15.1  Contact Information: The Sefler will provide the-contact information required as sel out in Schedule 2,

18. Disclosure Of Information

16,1 Without prejudice 1o the RCS or any other consent ta disclosure which has been given by lhe Seller, the Bank may disclose information
provided by or relating to the Seller:
(a) fto any aclual or potential parlicipant, sub-participant, assignee, novatee or transferea of the Bank's rights or obligalions under any
Transaclion between the Parlies (or any of its agents or professional advisors) and any other person in connection with a Transaction
or petential Transaction between the Paries: and

(b} to any raling agancy, or direct or indirgct provider of ¢credi protestion (or any of thair agants, brokers or professional advisors).
17. Dealings

17.1  Ne dealings by the Seller: The Seller may nol assign, novale, lransler or alherwise deal with the Seller's rights o7 obligaions under Lhis
Agreement without the Bank's consent,

17.2  Dealings by the Bank: The Bank may assign, novale, iransfer or otherwise deat wilh all or any of the Bank's rights and/or obligations
under this Agreemen! wilhoul any person’s consenl. The Bank may disclose information provided by the Seller or refating 1o the Seler for
such purposes.

18. Set-Off

The Banh may set-off any amount the Seller owes the Bank fwhether or nol due for payment) against any amoun! the Bank owes the Seller
under this Agreement or any ameunt in any Account the Seller holds with the Bank. The Seller agrees lhat if any amount payable by the
Selter under this Agreement has nol peen paid, the Bank gy, afler il has provided a weitlen nofice Lo the Seller requiring the Seller lo make

L b
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payment, al any tima and without furher notice, deblt such amount from any Account the Selfer holds with the Senk (even if such debit would
cause the relevant bank account {o become overdrawn) The Bank may make currency exchanges lo effect any sel-off under this Clause.

19. Currency Conversion

Tre Bank may make currency convarsions in respect of any amount received by the Bank from the Seller, Agreed Buyer or any other
party or due lo the Seller from the Bank using either ihe Bank's prevailing exchange rale or, if unavaitable, a reasonable rate the Bank
specifies, The Seller must pay the Bank's usual charges for suc§1 conversion.

20. Taxes

20.1 Paymenis by the Seller requiring deduction for Taxes: I a law or any Authorily requires the Seller to deduct any Tex from a payment
to the Bank, the Seller must increase the amount payable so thal, afler making the deduction, the Bank feceivaes the amount the Bank
would have recelved if no deduction hed been required. The Seller agrees to daduct the amount for the Tax, pay that amouni to the
relevanl Authority in accordance with applicable law and give the original recelpts to the Bank,

20.2  Other taxes: Al slamp duly, registration and olher similar Taxes will be paid by the Seller in rafation to this Agreement which are necessary
ta ensure that this Agreement is valid and enforceable and is admissible in evidence in 1he court of any relevant jurisdiction.

21, Country Addendum

Country Addendum: Il applicable, any specific country or jurisdiction requirements and terms are set out in Schedule 8, and the Seller
agrees thal these requirements and terms will form part of this Agreement.

22. General
221 No breach: Nothing in this Agreemeni obliges the Bank to do or omit to do anything If it would or might in the Bank's reasonable opinion
constitule a breach of the Bank's poficy or any applicable law or order or sanction of any Authority.

222 Entire agreement and non reliance: This Agreemenit Is the entire agreement belween the Parties about ils sublect matter and replaces
all previous agreements between the Partles on that subject matler and the Seller has not relied on any oral or written representation or
warranly made, or purporiedly made, by the Bank or on the Bank's behalf except as set out In this Agreement.

22.3 Surviving provisions: The provisions relating to clawbacks, indemnities, limilation of liability, disclosure of information, set-off, Taxes,
governing law and jurisdiction and the provisions under the heading ‘General® survive lerminalion of this Agreement.

224 Records, certificates and other Information being conclusive: All the Bank's records of the Seller's Instructions or reports, cerificates
and other information the Bank provides the Seller are based on the Bank's records and are conclusive in the absence of manifest error.
Any rate, price or an amount owing lo or by the Seller as Notified by lhe Bank is conclusive in the absence of manifesi error.

225 Counterparts: This Agreement may consist of a humber of copies, each signed by one or more Parlies 1o this Agreement. Such signed
coples form one document.

226 Severabllity: The invalidily, uneniorceablfity or illegality of any provision (or parl of a provision) of this Agreement under the laws of any
furisdiction shall rot affect the validity, enforceability or legality of the other provisiens. If any invalld, unenforceable or illegal provision
would be valid, enforceable and legal if some part of it were deleled. the provision shall apply with whatever modification as Is necessary
to give effecl to the commercial intention of the Parties.

227 Third parties: Unless expressly provided 1o the contrary it this Agreement, a person who is not a parly to this Agreemen! shall not have
any rights to enforce any lerm of this Agreement. The rights of the Parttas 1o lerminale, rescind or agree any varialion, waiver or seltiement
under this Agreerent are not subjecl {0 the consent of any otherperson,

23. Governing Law and Jurisdiction
231 Governing law: This Agreement shall be governed by the faw of tha jurisdiction stipulated In Schedute 2,
23.2  Jurisdiction: The Parties submit lo the jurisdiction of the cowrt or tribunal stipulaled in Schedule 2 and on the terms and conditions therein

23.3 Waiver of lmmunity: The Sefler irrevocably walves any soverelgn and ofher imnwnity the Seller may have in any jurisdiction from legat
proceedings, attachment before or afier judgment or execution of judgmenl.

L ¥
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EXECUTED and DELIVERED as a DEED by
CRYSTAL SWEATER LIMITED

Redacted
acting by
Name of Direstor:
and Redacted
Name of Director:
SIGNED for and on behall of

STANDARD CHARTERED BANK (HONG KONG) LIMITED BE5T3R1T(EH)IRAT by:

Redacted

Assislant Manager, Credit Risk Control

{Name of representalive)

Redacted

Redacted
A -
{Signature)v p
Redacted
+ )
(Signature)
Redacted

Manager, Credit Rlsk Control

{Name of sapresenlative)

@ Copynght 2017 - 2023 Standard Chartered Bank, &l rights resesved.

{Signature of representative)

Redacted

{Signalure of representative)
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Schedule 1
Definitions

Account means any bank account (including any sub-account) the Seller holds with the Bank or with a firancial institution e Bank accepts.

Acknowledgement means, in relalion lo an Agreed Buyer, an acknowledgemen] of receipt and consent {if required) to the Notice of Assignment ’
in refation to Gebls of that Agreed Buyer given in the manner set oul at Schedule 5 or as otherwise agreed by ihe Bank from time-to-lime.

Adverse Information msans any event, information or circumstance which the Seller becomes aware of which has or may potentlally lead to (8)
a deterioration of the Agreed Buyer's siluation (financial or ctherwise}, (b) a Dispule, (¢} a defaull by the Agreed Buyer under the Confract of Sale
or (d)an Insclvency. ,

Agent means anyone nominaled as an agent by the Seller or the Bank for the purposes of this Agreement.

Agreed Buyer means each Buyer specified in Schedule 2 {as the Bank may Netify from time o time} and any other buyers as the Bank may
Notify from time {o ime.

Assignee means a parson lo whom the Bank assigns any Debt.
Assignment Documents means, in respect of each Furchased Debt, copies of the following duly executed and delivered:
{a)  each Notice of Assignment;
{b} each Acknowledgement (as appruprial?); and
> (e} any other doecumeant which may be reascnably required by the Bank
and Assignment Documaent means any one of those, as the confexl admits
Authorised Person means any person the Seller designales in willing as having the authoriiy fo ac! on the Seller's behalf,
Authority means any government, quasi-government, administrative, regulatory or supervisory body or authorily, court or tribunal.
Banking Day means a day when banks are open for general banking business in Hong Kong.

Break Costs means, in relation to a Purchased Deb, the cost to the Bank of unwinding or breaking any position or borrowing thal the Bank has
{aken lo fund the purchase of thal Purchased Debt prior la the agreed conclusion of lhe lenor of Lhat position or barrewing with a counterparty,
as certified by the Bank.

Buyer means a person who incurs any paymenl obligation under a Contract of Sals.

Buyer Limit means, for an Agreed Buyer, the maximum amount of Debt that may be purchased by the Bank, as sel oul against thal Agreed
Buyer's name specified as such in Schedule 2, or as the Bank may Nolify from time to time.

R
Buyer Rate means, for an Agreed Buyer, the Screen Rate o1 the Bank's cost of funds rate, pius ihe per annum interesi rate as set o against
that Agreed Buyer's name specined as such in Schedule 2, or as the Bark may MNolify from time {o time.

Collection Account means the Account as Notified by the Bank to the Seller after the date of this Agreemeant, thal the Seller designates for the
payment by the relevant Agreed Buyer [or any other relevant person) of Purchased Debils {or olher Account as the Bank may Notify from lime to
time).
Compensation Amount means, In felation lo a pasticular Debl, the amount calculated on an aclual day basis equal to:
Compensation Perforz‘)
360

Compensation Period means, in relation lo an unpaid Debt, the perod from (and including) the Malurity Date unlil the dale on which payment
is received from lhe Seller; '

Conditions Precedent means the conditions precedent set oul in Schedule 3.

Gontract of Sale means a ¢onlraci for the Seller's supply or provision of Goods andfor services lo an Agreed Buyer in each case a¢ evidenced
in wriling and in 3 form acceptable 10 the Bank in all raspecls and as specified as such in Schadule 2.

Control means where one person (gither directly or indireclty and whelher by share capilal, voling power, contracl or otherwise) has the power
to appoint and/or remave the majority of the members of the govermning body of another person or othenvise controls or has the power 1o control
the aifairs and policles of that other person and that other person is taken to be Controlied by the fizsl person.

Debt means 2 debt (inciuding any Tax or duty payable) in an Eligible Currency as specified in Schedule 2, 2nd any other obligalion incurred by
an Agreed Buyer under g Contrad! of Sale togelher with Iis Relaled Rights (excluding any debts that are payahle by way of a lefler of credit).

Debt Purchase Amount has the meaning glven in Annexure A.

[LOriginai Price x Finance Percentage)} — Receipts] (Bzeyar Rate %

LB
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Delivered means:
(3) for goods not subject to expon sales, when delivered lo the Agreed Buyer's order at the place and on the terms in the Contract of Sale; or
{b}  forgoods subjecl 10 exporl sales,
()  when handed over lo 2 third parly, 1o lake them to the place of delivery specified in the Conltracl of Sale, and
() whenthe Seller has fulfiied any olher requirements of delivery under the applicable Incolerms ® and the Coniract of Sale,
{c) for services, complele performance thal gives rise lo a definitive right of payment In accordznce with the Contract of Sale,

and Delivery shall be conslrued accordingly.

Discounting Charge means:
a) inrelation to & United States Dollar or Euro dencminated Debi and purchased by the Bank:
ND
{(Original Price » Finance Peveeniage) « (Euyer Rate x W)
(b}  inrelation lo 2 Oebl denorminsled in a currency other than United Stales Dollars or Eure and purchased by the Bank:

ND
(Original Price % Finance Pereentage) (Buye) Rate = Actuawnys)

Where:
ND means the number of days from (and including) the Purchase Date for that Dabt to {but excluding} the iaturily Dale.

Dispute Is where an Agreed Buyer fails 10 accept Goods or.an Inveice or raises a dispute, defence, denial, counterclaim or set-off in relation lo

any Debl or Contract of Sale or falls to accept or disputes the validity of the assignment of the Deb! lo the Bank and a Dispute shall be deemed

ta have commenced when lhe Agreed Buyer:

{a)  has indicated in writing or by conduct that the Agread Buyer is not accepting/will nol accepl the Goods or assignment of the Debi 1o the
Bank; or

{b}  has indicated in writing that & is raising a dispute, defence. denial or counterclaim ar exercising a right of set off,
whichever is eartier,

Due Date means, in relation to 2 Debt, the date on which that Debl falls due and payable In accordance with the Conlract of Sate and the relevant

inveica. :

Evidence of Valld Recelvable means, in refalion to a Debl;

(a)  for Goods dellvered, any relevant bill of lading, alrway bill, Jocal delivery order;

(b} for complelion of project of project mitestones where applicable, any acceplance cerlificate, cectificate of work done (if applicable) or vtier
evidence of accepled performance; or

{c) such olher documentation or confirmation as is, in the Bank's opinion, safisfactory evidence of 1he valid exislence of the relevant Debt
under or in accordance with the refevant Contract of Sale.

Facllity Fee means lha fee specified in Schedule 2.

Finance Percentage means, in relation to each Agreed Buyer, the percentage spacified as such in Sehedule 2.

Goods mean any marchandise and where the conlext so permils, any services the Seller provides o the Agreed Buyer under a Contract of $Sale.

incoterms @ means the version of the Official Rufes for the Interpretation of Trade Terms published by {he ICC, which the Agreed Buyer and

Seller have agreed apply in connection with the sale of Goods.

insolvency means and shall be deemed lo oecur in any of the following cases:

(2}  the Agreed Buyer has been declared insolvent:

(b) a resolution is passed o wind up the Agreed Buyer,

{¢)  anorder for winding up le Agreed Buyer has been made on the ground (hat the Agreed Buyer is insolvent;

{(d)  an order for the administration of the Agreed Buyer's affairs ias been made by a court for the benefil of the Agreed Buyer's cradiiors:

(e)  the levy of execulion of a judgement has not been satisfied in full or in part where such execution is done In the course of execution of a
judgement against the Agreed Buyer;

" Ihe Agreed Buyer has made z valid assignment, composition oF olher arrangement for the benefil of its crediors gensrally,

{a)  areceiver has been appoinled on behalf of debenture holders or other creditors of the Agreed Buyer; or

{(h)  such condilions as are, by any systemn of [aw, substantially equivatent in effect 1o any of the foregoing condilions.

Inselvency Proceedings means any comorate action, legal proceedings or other step in relation ter
{a}  suspension of payments, moralorium of indebtedness, bankruptey, winding up, dissolution. administration and reorganisation {other than
a-solvent fiquidation or reorganisation) or composition or arrangement with creditors:

(b} the appoirtment of a liquidator (other than in respact of a solvert liquidatlon), receiver, administrator or similar officer in respect of such
Party or any of such Party's assels,

(c) expropriation, allachment, Sequestration, distress o execulion affecting any of such Party's assels or the enforcement of any security over
such Parly’s assels; or ,

{d}  any analogous procedure or step in any jurisdiction

-
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instruction means instructions in refation to any Account, Transaclion or Service which.

(a}  cordain the information the Bank requires to carry out the inslructions;

(b}  the Bank receives via fax, olher teleprocess, the Bank's efectronic instruclion system or such other means agreed by the Parties; and

{e)  the Bank belleves in good failh has been given by an Authorised Person and are transmitted with such festing or aulhenticslion as the
Bank may specify,

ard Instruct has the correspanding meaning.

Insurances means any insurance policy In conneclion with any of the Debts Including the general terms and condlifons, special terms,

endorsemeni, culdhrough srrangemenis and any olher dosuments endfor endoersements andfor nofices in conneclion with the insurance policy.

Insurer means any person with whom the Seller and/or the Bank take insurance cover in relation fo a Debt.

Invoice means any invoice(s) (other than a pro-forma or draft invoice) that is Issued by the Seller in accordance with a Contracl of Sale, Including

bul not limited to the conditions for the Issue, form and content of such invoices sel out in that Conlracl of Sale. .

Losses means any direct losses, damages, demands, claims, liabilities, costs {including legal cosls) and expenses of any kind whether or not

they were foreseeable or likely to ozcur and "Less” shall be construed accordingly,

Major War Event means a war, whether or not declared, between bvo or more of the following countrles: France, the People’s Republic of China,

the Federation of Russia, the Uniteg Kingdom &nd the United Slales of America;

Maturity Date mieans, in relation fo a Purchased Debl, the Due Date,

Maximum Involeing Perfod means in respect of any Dabt offerad by the Seller to the Bank, the pericd, as specified in Scheduls 2, commencing

on the date on which the relevant Goods are Delivered, during which the Seller must rdise an invoice in respect of those Goods.

Maximum Purchase Peried means in respecl of any Deb! offered by the Sellar to the Bank, the maximum perlod as specified in Schedule 2,
between the Seller's Issuance of the Invoice in respect of such Debl and the purchase of that Debt by the Bank. The Maximum Purchase Perlod
for a Debt shall not extend pas! the Dus Date for that Debt.

Maximum Terms of Payment means in respec! of any Debt that is offerad by the Seller to the Bank, the maximurn permitted period, as specified
in Schedule 2, for the paymenri of the Invoice in respect of such Debt by the Agreed Buyer starting from the date of such Invaice.

MPSA(FKCL) means the master purchase and sales agreemeni dalad 29 November 2022 between FRL Korea Co., Ltd. a3 buyer and Crystal
Sweater Limlled as selter,

MPSA{FRPI) means the master purchase and salss agreement dated 29 November 2022 belween Fast Relailing Philippines, Inc as buyer and
Cryslal Swaater Limited as seller,

MPSA(UCL} means [he masler purchase and sales agreement dated 29 November 2022 between Uniglo Co., Lid. as buyer and Crystal Sweater
Limiled as seller.

MPSA(UMSE) means the master purchase and sales agreemeni daled 29 November 2022 between Unigle Malaysia SDN BHD. as buyer and
Crystai Sweater Limited as seller.

MPSA{UTCL) means the master purchase and sales apreemen! dated 29 Novemnber 2022 between Uniqlo (Thailand) Co., Ltd. as buyer and
Cryslal Swealer Limited as seller.

Notice of Assignment means a notice of assignment in the form or substantially the form set aul in Schadule 5 or as otherwise agreed by the
Bank from time-lo-time.

Notify means the Bank's notification or advice or disclosure 1o the Selles of informalion by any of the following methods:
(a)  handing over by the Bank’s officar; or
(by  inwriling by post, fax or email;

and Notified and Notification have corresponding meanings.
Nuclear Event means a nuclear explosion or contamination, whatever its orgin.

Othar Sellers* Purchased Amount means an amount equal lo the aggregate amount of the Debl Purchase Amount of all cutslanding Purehased
Debt as defined in each of the Receivables Purchase Agreement eniered into between the Bank and each of {1) Crysatal Apparel Limiled, (2)
Crystat Elegance Industrial Limited and (3} Crystal Matdin (Hong Kong) Limited (from time to lime}).

Original Price maans, in relation 1o a Debi, the amount owing from he Agreed Buyer ia respect of such Debt to the Seller under the relevant
Invoice (excluding any VAT) according to the face value of that Invoice.

Parties means the Seller and the Bank and Parly shall be construed accordingly.

Political Event means any acl or decision of any Authority {including, withoul Emitalion, any change in any applicable law or any change in the
interpretation or enforcement of any applicable faw or any expropriation or olher such action by any Authority) which hinders the performance of,
ar otherwise affects, the Contract of Sale or prevents payment of the Purchased Debt.

Lr &
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Proposed Purchase Date means the dale stipulated as such in 2 Purchase Request, being tha date upon which the Seiler requests the Bank lo
purchase the Debts covered by such Purchase Request.

Purchase Account means the Account specified a5 such in Schedule 2, or as otherwise nolified by the Seller to the Bank from time to time, hat
the Selfer opens or shall open and mainlains or will maintain with the Bank (or wilh a financla! instilution the Bank accepls), thal the Seller
desigrates for the payment by the Bank lo the Seller of the relevani Debt Purchase Amouni,

Purchase Date means in relalion lo a Debl, lhe date upon which such Debtl is purchased by the Bank from the Selfer in accordance with this
Agreement,

Purchase Request mesns 2 requesl in the form sel out in Schedule 4 completed and signed by the Seller.

Purchased Debt means a Det purchased by the Bank In accordance wilh Ihis Agreement,

RCS means the regulatory compliance statement {also available on www.sc.comien/resf) selling out legal and regulatory requirements that apply
to the Seller’s relationship with {he Bank,

Receipts means any receipts which the Bank has received lrom the Agreed Buyer or another parly in respect of 2meounis of the Orginal Price of
the relevan] Purchased Debt.

Related Party refers lo a person thal directlly, or indirectly through one or more intermediaries, Controls, is Contralled by, or is under commeon

Contral with, the Seller, and includes persens connecled with the Relaled Party. Persons connected with the Related Parly inciude (but shall not

be fimited to) (a) relatives of 5 Relaled Party who is an individual, (b} directors and shareholders of a Related Party which is a body corporate,

and their relatives, (c] bedies carporate Contrelled by persons connected with a Relaled Party, (d) trustees of a trust under which a Relaled Party

or persons connecled with the Retated Party are beneficiaries, and (e) pariners of a Related Party.

Related Rights means for a Debt or part of a Debt;

(8}  the benefil of all bitls of exchange, Instruments, securities, guaranteas, stancby letters of credil, indemnities and any insurance;

{b)  the Seller’s other rights and remedies under the Conlract of Sale (including remedies and awards under any litigation, legal, arbitral or
court proceedings In relation thereto) including any fate interest or defaull interest;

{c)  the righls to Relurned Goods; or
(d}  the rights lo any documents of litle lo the Goods or evidencing the Contract of Sale and Its performance.

Relevant Document means any Insurance documenl, standby latier of credit, bank guarantee or any olher document relevant to any Purchased
Debts or Debts o be purchased by the Bank, as chosen by the Bank

Remalning Discounting Charge mezns, in refafion 1o a Purchased Debl, thé portion of the Discouniing Charge which was pafd by the Seller for
thal Purchased Debt which is atiribulable {when calcutsted on a pro rata basis) to the Remaining Tenor,

Remaining Tenor means, in relation lo a Purchased Debl for which the Sedler is required lo pay ‘o the Bank the Repurchase Price in accordance
with Clause 4.2, the number of days remaining from the date at which such payment is made (o the Bank to {and inctuding} the Maliusty Date,

Representations and Warranties means the representations artd warranties sel oul a1 Clause 9.
Repurchase Event means any event set oul and defined as such in Clause 4

Repurchase Price means the repurchase payment made by the Seller lo the Bank for a relevan! Purchasad Debl calcutated as foltows depending
on the circumstances of such repurchase.
(2) H repurchase takes place hefore the relevant Maturity Date, it is calculated as follows:

[{Original Price « Finance Percentage) — Receipts] + Break Costs + Unpaid Amounts — Remeining Discowunting Charge, (if any); or
{b) If repurchase takes place after the relevant Maturity Date, il is caloulated as follows:

[(Original Price x Finance Percentage) — Receipts) -+ Compensation Amount + Unpaid Amounts.

Returned Goods means any Goods which are the subjacl of a Debt and which an Agreed Buyer refects or which the Bank or the Seller recovers
from the Agreed Buyaer,

Scraen Rate has the meaning given in Annexure B,

Security means a morigage, charge, pledge, lien, securily assignment or ofher securily inlerest securing any obligation,
Service refers lo any service the Bank provides to the Seller under this Agreement.

Service Fee means the charges &s specified in 'Schedule 2 or aotherwise agreed by the Parlies in writing from time 1o time

Supporting Doguments means In relation to a Purchase Requssl, originals or, where acceplable lo us, cerlified copies of the following
documents {in form and substance acceplable 1o the Bank) relating 1o the Debls covered by that Purchase Reguest.

{a) the Contract of Sale,

(b} the copy of Inveices or 3 summary of the [nvoices. in a form zcceptable to us;

() relevant Evidence of Valid Receivables; and

(d}  all of the specific duly executed Assignment Docurnents.

Tax means any tax, levy, Impost, duly or other charge o withholding of & similar nature (incheding any penally of inleres! pavable in connection
with any failure to pay or any delay In paying any of it) whether required by faw or pursuant to an agreement between the Bank and any Authority.

Transaction means any lransaclion;

L &)
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(a}  made between the Parties; or

{b) effected by the Bank on the Seiler's Inslsuction,

Undertakings means the undertakings sel oul at Clause 10.

Unpaild Amounts means, in relation o a Purchased Debt, any amounts owed by the Seller lo the Bark but unpaid in relation to {hat Purchased
Debi. .

VAT means valuo added {ax, goods and services tax or any other simifar Tax.

b
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Agreed Buyer Details and Operative Terms

Schedule 2

Agreed Buyer Details

200,000,000 Q0 less an amount
equal lo the aggregate of (1) Non-
UCL Amoun! and (2) Other Sellers'
Purchased Amount

Buyer Rate”

0.6%

Agreed Buyer Details

Curtency

Base Rate Discloscd!
) Undisclosed

uso TERM SOFR

Disclosed 100

Finance
Percentage

Redacted

200,000,000.00 less an ameourd
equal to the aggregate of {1} Non-
UMSB Amount and (2) Cther Sellers'
Purchased Amount!

0.6%

usp TERM SCFR

Disclosed 100

Redacted

200.000,000.00 less an amount
equal 1o the sggregate of (1) Non-
FRPt Amount and (2) Other Sellers*
Purchased Amount

0.6%

uso TERM 80FR

Disclosed 100

Redacted

200,000,000.00 less an amouni
equal to the aggregale of {1} Non-
UTCL Amounl and (2) Other Sellers'
Purchased Amourit

0.6%

ust TERM SOFR

Disclosed 100

Redacted

200,000,000.00 less an amount
equal lo the aggregate of (1) Non-
FKCL Amount and {2) Other Sellers’
Purchased Amount

06%

ush TERM SOFR

Disclosed 100

Total

200,009,000.00 less an armount
equal to the Cther Sellers’
Purchased Amount

usp

* per cenl per annum above the Base Rale specified in the colump ‘Base Rale", subject to snd read with the terms and definltions set out in

Annexure B.

™ Non-FKCL Amount means the aggregale amoun! of the Dobi Purchase Amoun! of all aulstanding Purchased Debt in relefion lo Debl owed

Redacted

Non-FRPI Amount means the aggregate amount of the Debt Purchage Amount of alf oulstanding Purchased Debt In relalion to Debt owed by

Redacted

Non-UCL Amount means the aggregate amount of the Dabt Purchase Amount of all ovistanding Purchased Dabt in relation to Daebt owed by

1

Redacted

Non-UMSE Amount means the aggrogate amount of the Deb! Purchase Amounl of all outstanding Purchased Deb! in relation to Debt owed by

Redacted

|

Non-UTCL Amount means the aggregate amouni of the Debl Purchase Amount of all oulstanding Purchased Debt in relation to Debt owed by

Redacted

2 Copynght 217 - 2023 Standard Chartered Bank. All nghts reservad.
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Operative Terms

Operative Terms

Contract of Sale

Contracts {including but nol limited to (1) MPSA{UCL), (2) MPSA(FKCL), (3) MPSA(FRPI}, {4)
MPSA(UMSE) and {5) MPSA{UTCL)), purchase order or suich other document(s} amounting
to or evidenclng a contracl or agreement betweaen the Sefler and an Agreed Buyer for the

supply or provision of goods or services

Saller Limit USD200,000,000.- less the Olher Sellers’ Purchased Amount,

Eligible Currency usD

Maximum Involcing Period 30 days

Maximum Purchase Period 45 days

Maximum Terms of Fayment 90 days framn date of shipment

Purchase Account 36807783702

Facility Fee il *
Service Fee i -

Seller’s notice details Address:

Contact Details (Tel No, Fax Nao & Email):
Allenfion:

Governing faw

Hong Kong

Jurisdiction

Coutls of Hong Kong

© Copyright 2017 - 2023 Standard Chanered Bark. Al rights rescrvad.
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Schedule 3
Conditions Precedent

1 A copy of this Agreemenlt, executed by the Seller;
A certified copy of each Contract of Sale;

A ceriified true copy of the following constilutional documenits:

{8) the mos! updaied version of the Seller’s business licence;

{oy the mos! updated version of the Seller's anlicles of association,

(c) = ceriified true copy of an appropriale and legally valid authorization / board resolution acceptable to the Bank duly autherising the
following aclions by the Seller;

{iy he acceplance ard execution of this Agreement.

(i} an appointment of authorised signatory(ies) to execule on the Seller's behalf all nolices, Instruetions and any other document
or instrument required to be executed or glven by the Seller in conneclion with this Agreement and the Transactions
centemplated by this Agreement; and

(i} the affixing of the Sefler's company chopfseal ta all documenis that may be required In accordance with the Sellers
constitutional docurnents;

Where required by the Bang, legal opinion(s) from counsel to lhe Bank congerning matlers of any relevanl law;
&vidence 1o the Bank's reasonable satisfaction thal the Colfection Account has been epened;

Evidence {6 the Bank's reasonable salisfaction thal all existing early payment requested by andfos provided to the Seller pursuant to clause
6.2 of each of the MPSA(UCL), MPSA(FKCL), MPSAIFRPI), MPSA{UMSE) and MPSA(UTCL) respectively have been larminaled: and

Such other documants as the Bank may require in connection with this Agreement and the Transaclions conlemplaled by this Agreement.

~]

i

L
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Schedule 4
Purchase Request

To: Standaed Chatterad Bank (Hong Kong) Limited 5374 15(35 3 R4 8] {the Bank)
For Ihe attention of [e] :

From:  Cryslal Sweater Limited (the Seller}
Date: finsert date]

Purchase Request

1 The Seller refers to the Recelvables Purchase Agreement previously execlded (the "Agreement”} between the Seller and the Eank, as
supplemented and amended from time to time. Words and expressions defined in the Agreement shall have the sams meanings when
used Ia this Purchase Reques!.

2. Pursuant 1o the terms of the Agreement, the Selier notifies the Bank thal the Seller has issued the invoices (ihe Invoices) set cut in the
schedule lo this nolice and coples of the Contract of Sale, Invoices and all oiher instruments and information relaling 1o the Debts are
enclosed, {o the Agreed Buyer(s) also named in that schedule. This is a Purchase Requast in respect of the Debls of the Agreed Buyer(s)
relating lo the Invoices

3 The Selier confirms that:

(@) Eachinvoice is hereby assigned to the Bank, such assignment being effeciive as and when the Bank has paid the Seller the Debl
Purchase Amount regarding such Invoice;

(b} none of the Debts evidenced by the invoices is subject o a Dispute; and
{¢} A Nolice of Assignment signed by the Seller has been delivered to the Bank to deliver o the Agresd Buyer(s).

4, The Seller hereby notifles the Bank thal the following Invoices under which Goods were sold and delivered andlor services were performed
by the Seller have been sent to the Agreed Buyer(s) and that certified true coples thereof will be made available to the Bank al the Bank's
requast,

The Seller encleses herewith evidence of valid signing authority of notices of assignment on the part of the Sefler.
8. Please pay 1o us the Debl Purchase Amounl for each Debt evidenced by the invoices, in accordance with and subject to the terms of

Agreement and in accordance with the instructions set out below.

Proposed Purchase Date:

Aggregate sum of Debl Purchase Amount finsert currency and amount)

Purchase Account Number

(Compary Chop)} *

{Authorized Signalory)
For and on behall of
CRYSTAL SWEATER LIMITED

L &
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{ Schedule to Purchase Request

invoice
Numbe
r

fnvoic | Inuoice { tnvoice | Inveic | Mame | Isthe | Shorl { Ship Shipment | Shipment | Shipment | Shipment | Shipment { Name

e Curren | Amoun | eDue | of Buyer | Descr { ment | Oocument | Document { Referenc | From® To’ [Port | of
Dale | ey { Date | Buyer | a iplien | Date | Mode (Eg | Type(BL, 1 e Number | {Poriof of Vass
Relat | of Sea, Alr, FCR, {Eq BL Loading Discharge } el
ed Good Services, | AWB, LR, [ Mo, Awb (Sea) or (Sea)or (Sea}
Pary® | s Road, Delivery No., LR Afrportof | Afrported |/
? Courier, Order ele) | No.etc) Depariure | Desinatio | Fligh
Postal) (Air}] n (&) No.
{Air)

Total by Currency

b

*Please ensure that all the informalion in the Schadule lo Purchase Requesl Is provided, unless It is not applicable or relevant approvals have

sen oblained.
0 i e ()

put B Approved b 0 Y & Venligao

Remarks

¢ A Related Party r6fs1$ 1o a person that directly, or indirectly through one or more inermedianes, Conlials, is Conlrokied by, of is under comman control with, The

Setlgr, and ingluges persons connected wilh the related pady, Persons connecled with the relaled party include {but shait not be limiled 10) () relatives of @ related
party who is an indwidfual, {b} direclors and shareholders of a refated party which is a body corporate. and their relatives, (¢} bodies corporate Conlrolied by persons
connected with a related party, {d} trustees of o trust undar which a related party or persons connested with the related parly are beneficlades, snd (2} parners of
a related pary. "Conircl” means where one person (eilhes directly or indirecily and whether by share capial. voling povier, caniact or otherwise) has tha aower 10
appoint end/or remove the mayority of the members of the governing body of anolher person or othemwise controls ar has the power to contral tha affairs and policies
of ihat cther person and that other persan is taken to be “Conirolled” by the first person.

¢ Please indicale country for olhar lypes of shipmen
" Plzase indicale country for olhar types of shipmen)

L &y
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Schadule 5
Form of Notice of Assignment

[To be printed on Crystal Sweater Limiled's Lellerhead)

To: [Insert buyer's name and address)] {You and Your)
For the attention of: {Insert buyer's contact)

From:  Crystal Sweater LimHed (We, Us and Qur)

Date: [Insed date]

Notice of Assignment of Debt
Dear Sir/ Magam

We wish 1 inform You Uhal We have entered inlo a receivables purchase agreement (the "Agreement”) with Stendard Charlered Bank {Hong
Kong) Limited FETER47 (B %) H B4 5 (SCB) in refation 1o Our invoices.

Fursuant to {he Agreement, all debls now or In the future owing by You to Us under [Caontract of Sale No. [} daled [*1] are assigned {0 and
purchased by SCB.

As parl of these arangements, payment of the inveices for such debls has to be made Lo SCB only (not Us) and SCB is the assignee of Qur
rights 1o such debts. Please note that enly paymenl to SCRB will constitute full discharge of Your paymens obligation. Please notify SCB
promplly if the payment of the invoices for such debts is subject to any sel-off or counterclaim arrangement.

Payment of any amount due must be made to SCB in accordance with the tollowing instructions:

(a)  For cheques: [inser! payment instructions for cheques);

(b}  Forbank transfers; [inserl payment inslructions for bank transfert:

{€) [insert any alternative payment insiructions), *

You are therefore requested to act on this irrevocable authority unfess otherwise advised in writing by SCB. We have sent a copy of this notice
lo SCB for their records.

We also confirm that all existing early payment requesled by and/or provided to Us pursuant to clause 8,2 of the masier purchase and sales
agreement daled 29 November 2022 belwean You as buyer and Us as seller have been terminated, and We will not request any sarly
payment under such clause 6.2,

FPtease feel free to contact [insert name of company's contact] if You have any questions about this nolice or Our new payment arrangements.

We wish ta reassure You that other than the receivables purchase arangements Qur business relationship with You and all Our other
praclices remain the sarne,

Yeurs faithfully

(Company Chop}

{Authorised Signalory}
For and on behalfl of
CRYSTAL SWEATER LIMITED

L by
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Schedule 6
Not Applicable
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Schedule 7
Not Applicable
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Schedule 8

Specific Country [ Jurisdiction Requirements and Terms

Terms defined in the Receivables Purchase Agreement (Genetic) (‘Receivables Purchase Agreement”) have the same meaning when used
in this country addendum uniess othenvise defined herein,

1

All references lo Standard Charlered Bank in the Recelvables Purchase Agreement refer fo Standard Charlereg Bank (Hong Koag)
Limiled 547 #8497 (B i )4 PR 0V 5L

In Clause 1.1 (General inferprelation), a new sub-clause (g) shall be inserled as follows;

(@) Itis intended that Ihis Agreement 1akes effecl as a deed even though the Bank may only execule # under hand.”

A new Clause 5.2A (Accounts) shall b inserted afler Clause 5.2 [Delivery of payments el¢ received) as follows®

"5.2A Accounts: If the Collection Account is in the name of the Seller, all monies in the Collection Account shall be held on trust for the
Bank and on such other lerms as the Bank in its discrelion prescribes In any event, the Bank is enlitled, and hereby autherised by the
Seller, lo withdraw and dispose of such monies from the Coltection Account 21 ary lime and in any manner as il thinks fit. No withdrawal
or transfer of the monies may be made by the Selier from the Collection Account without the prior consent of the Bank.”

Clause 7 1 {Appropriafion of payments at the Bank's discretion) shall be deleled in ils entirety and replaced with the following:

"Appropriation of payments at the Bank's discretion: Where the Bank recelves a Receipt or payment which is not cleatly able o be
linked to, or reconciled with, a particular Purchased Debt, the Bank may use lhatReceipt or paymant to satisfy, in any order, any amounts
due from the Seller under this Agreemenl or any paymenl of any Purchased Dabt."

Sub-clause (c) of Clauss 9.1 (Ropresenlations and Warranties) shall be defeled in its entirely and replaced with the following:

“the Seller is the sole legal and beneficial owner of all Debls free from any Securily or any third pary righls or claims, excepl thal the
Seller will no longer be the sole legal and beneficial owner of any Purchased Debt upen iis sale and assignment to the Bank in accordance
wilh the lerms of this Agreement;”

Clause 22.7 { Third parties) shall be deleted in its entirety and replaced with the following'

"Third parties. Unless expressly provided to the contrary in this Agreement, a persen who is nol a parly lo this Agreement {inchuding, bul
nol limited to, under the Contracts (Rights of Third Parties) Ordinance (Chapler 623 of the Laws of Hong Kong)) shall not have any fighls
1o enforce any lerm of this Agreement. The righls of the Parties 1o terminale, rescind or agree any variation, waiver or setilement under
this Agreemenl are not subject! Lo the consent of any other person.”

At the end of Clause 23 {Governing law and jurisdiciion), {be following language shall be Inseded: .
"This Agreement has been entered into and-delivered as a deed on the dale staled 1 the beginning of this Agreement.”

in Schedule 1 {Definiions), the following new definitions shall be inserled in alphabetical ordes:

"Affiliate means, in retation o a company:

{a} its Subsidiary,

(k)  ils Holding Company; or

(c)  any other Subsidiary of thal Holding Company,

(including head offices and branches of the above).”

"Bank Member means Slandard Charlered Bank or any of ils Affiliates (including branches).”.

"Holding Gompany means. in relation o a company, a company in respec! of which the first named company is a Subsidiary.”
"Hong Kong means the Hona Koig Special Adminisiralive Region of the People’s Republic of China.'

“Subsidiary means, in relation (o 2 company, any other company.

{a) whichis Cenlrotled, directly or indireclly by the firsl ramed company:

(b} more than hall the 1ssued share capilal of which is beneficially owned, directly o ingirectly by the firsl named company, or
(¢} whichis a Subsidiary of another Subsidiary of the first pamed company.”

In Schedule 1 (Dafinttions). the definition of “Insurances” shall be deleted in ils entirety and replaced with Lhe following'

"Insurances means any insurance poiicy in conneclion with any of the Debls including the general terms and conditions, special terms,
endorsement, cul-lhrough amengements, supplemental lems and any other documenls andfor endorsemends andfor notices In
conneclion with the insurance policy in form and substance acceplatie lo the Bank and with the Bank being the named insured.”

L ¥
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in Schedule 2 (Agreed Buyer Deotails and Operative Terms) under lhe seclion lilled "Operative Terms". the following terms shall be
insarled in the lable as follows:

Governing faw Hong Kong

Jurisdiction Courls of Hong Kong

tn Annexure B (Apgiicable Terms and Definitions whera Buyer Rale is based on IBOR, RFR or Term Rale}, a new definition shall be
inserted in alphabetical order as follows:

"HIBOR™ means, in relation to any Hong Kong dollar amount and period for which an interest rate is lo be defermined, the Hong Kong
inlerbank offered rate adminislered by the Treasury Markels Assoclation (or any olher person which takes over the administralion of that
rate) for the relevani period displayed on the page of Treasury Market Association ("TMA™ {or any replacement TMA page which displays
that rate} or on the appropriate page of such other information service which publishies that rale from time 1o time in place of TMA, as of
11:15 a.m., Hong Kong tima on the same day of that period {unless markel praclice differs in the Hong Kong interbank market, in which
case on lhe day dicteted by market praclice, or the latesl of those days if there is muore than one), unless the specified screen rate is
unavailable at the relevant fime, in which case the Bank may specify another delermination of the appropriale rate.”

In Annexure B (Appliceble Terms and Definilions where Buyer Rale is based on IBOR, RFR or Term Rate), the definilion of "Screen
Rate" shall be deleted and replaced with the {ollowing (together wilh the fooinole):

“Screen Rate” means EURIBCR, HIBOR, SORA, RFR Rate, or Term Rate, as specified in Schedule 2 {Agreed Buyer Defails and
Operalive Terms)." -

Except as set out in paragraphs 110 12 above, alf other terms of the Receivables Purchase Agreement remain unchanged.

By executlng the Recelvables Purchase Agreement, the Seller acknowiedges thal:

{a) it has received and read Our Nolice o Cusiomers and Other Individuals relating to the Personai Data (Privacy} Ordinance and the
Code of Practice on Consuraér Credit Data {the "Notice"); and

{b} it has nolified or will notify each of its Relevant Individuals, that the Bank may, in the course of any transaction, receive the Seller’s
Informiation in respect of that Relevant Individust. The Seller agrees to inform the Bank immediately if il hecomes or is aware that
any person s or has becoma & Relevant Individual from time to time.

For the purposes of the above, a “Relevant individual” is defined as being ene of the foliowing (bul not limited lo): Chief Executive
Cfficer, Chief Financial Officer, Chief Operating Officer, department heads, corporate officers {e.g. aulhorised signatories, company
secrefary elc), directors, major shareholders, beneficial owners and guarantors (where applicable).

The Seller agrees that all personal data relating fo it collected by the Bank or any Bank Mamber from time to time may be used and
disclosed for such purposes and to such persons as set oul in the Nolice, which the Seller has received.

The Banking (Exposure Limils) Rufes ("BELR") and Modute CR-G-@ {Exposuras to Connecled Parties) of the Supervisory Policy Manual

. issued by the Hong Kong Monetary Authority ("SPM"} impeses on the Bank limitations on advances lo a connected parly of the Bank

wilhin the meaning of the BELR o7 the scope as set oul in the SPM. When the Seller executes the Receivables Purchase Agreement, i
shall inform the Bank if it, or any of #s directors, shareholders, partners or managers, is a connacted party of the Bank within the meaning
of {he BELR orthe scope as sei oul in the SPM. If the Seller is subsequenily aware tha! il, or any of ils direclors, shareholders, pariners
or managers is or becomes a connected party of the Bank within the meaning of the BELR or the scope as set oulin the SPM, the Seller
must inform Lthe Bank in wriling immedialely. .

&
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Annexure A

) Considearation for Purchase of Debts

The consideration for purchase shall comprise of the following:
(a) Debt Purchase Amount; and

{B) any remaining amount being the Original Price minus the (Original Price x Finance Percentage) andior the Facility Fee {whichever shall
be applicable).

Debt Purchase Amount means, in relation 1o any particular Debt, the purchase price payable by the Bank to the Seller calculated as:
(Original Price % Finance Percentage) — Riscounting Charge

Dlscounting Charge has the meaning given in Schedule 1.

Facility Fee means the fee specified In Sthedule 2.

Origirai Price means, in refation to a Deby, the amount owing from the Agreed Buyer in respec! of such Debi to the Seller under the relevant
Invoice {excluding any VAT) according to the face value of (hal invoice,

Finance Percentage means, in relation (o each Agread Buyer, the persentage specified as such in Schedule 2.

L by
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Annexure B

Applicable Terrﬁs and Definitions where Buyer Rate is based on IBOR or RFR

The Screen Rate shall be subjedt o the following:
(a}  ifin any case the Screen Rate is less than zero, then such Sereen Rate shall be deemed {o be zero; and

(b) il a Screen Rale Replacement Event cecurs, or has occurred, the applicabla Buyer Rate shall be the rate par annum which is the
aggregate of {i} the per annum rate specified as such In Schediile 2, and (if) the Replacement Screen Rate which, fogether with any other
Benchmark Changes, shall {ake effec! on the Benchmark Effective Date,

The following definitions (as may ba relevant} shall apply:

“Benchmark Changes” means any changes {o the method and terms for determining and calculating interest under Lhis Agresment
{including lhe Buyer Rate (i applicable), the rate {and source of such rate} and dales for, determination, accrual, calculation and payment} as
the Bank delermines reasonably appropriate lo lake accound of such Screen Rate Replacement Event, together with any consequantial
changes.

“Benchmark Effective Date” means the later of (x) the fifth (5th) Banking Day afier notice of such Benchmark Changes is provided {o the
Selter, and {y) such other dala delermined by the Bank and notified io the Seller, in each case, withoul any arrendment lo, or further action or
consent of the Seller or any other person being required, provided the Bank has not receivad writlen notice of objection to such Benchmark
Changes from the Selier in respect of this Agreement, within five {5) Banking Days of the date of the notice.

“Business Day” means a day {other than a Saturday or Sunday) on which banks are open for generat business in the financlal cenire for the
relevant currency. .

"EURIBOR" means, in relalion to any euro amount and peried for which an interest rate is lo be delermined, the suro inlerbank offered rale
agminisiered by {he European Money Markets Institule {or any other person that takes over the administration of thal rate) for the relevant
pericd displayed on page EURIBOR 01 of the Thomsen Reuters screen (or any replacement Thomseon Reulers page which displays that rate)
or on the appropriate page of such other information service which publishes that rate from time fo time in place of Thomson Revlers as of
14:00 am (Brussels time) two TARGET Days before the firsl day of that period, unless the specified screen rate Is unavailable at the relevant
time, in which case the Bank may specify another delerminalion of the appropriate rale.

“JPY TORF™ means the Tokyo Term Risk Free Rale administered by QUICK Benchmarks Inc {or any other person that takes over the
administration of that rate) for the relevanl period displayed on the relevant page of the on-line efectronic Information service which for the time
heing the Bank normaily uses for obtaining the term interesl rate.

“Replacement Screen Rate” means a benchmark interest rale (including any spread adjusiment} generally accepled, in the reasonable
opinion of the Bank, in the internalional or relevant domestic loan markets, as the appropriale successor o the applicable Screen Rate, and if
any such raie is less than zerg, then such rale shall be deemed 10 be zero.

"RFR"” means,

{a) for an RFR Rale, the overnight benchmark interesl rale for the steted currency displayed on the relevant page of the on-line electronic
information service which for the time being the Bank normally uses for oblaining the relevanl risk-free reference rale: or

{by for a Term RFR Rale, (i) the relevant currency, and (i} the applicable corresponding tenor, the forward-looking inlerast rate displayed on
the relevant page of the on-line eleclvonic information service which for the lime being (ke Bank normally uses for oblaining the term

interest rale
"RFR Rate” nieans:
{a&) {orUSD. SOFR;
(b) for GBF, SONIA;
{c)  for CHF, SARON;
(d} for JPY, TONA;
(e} for EUR, €3TR.
(fy  for SGD, SCRA

“SORA" means, the Singapore Overnight Rale Average putilished on the Statislics page of the MAS websile, hilp://www mas.gov.sg, or any
successor websile officially designaled by the Menelary Authority of Singapore {or as published by ils authorised distrilutors).”

“Screen Rate” means EURIBOR or e RFR, as specified in Schedule 2,

"Screen Rate Replacement Event” means in refation fo a Screen Rale:

(a) thal Screen Rate has or will be permanently or indefinitely discontinued,

(b)  the methedology, formuia or other means of determining that Sereen Rate has materially changed:;

(c) that Screen Rale is alhenwise no tonger appropriate for the purposes of calcutating interes| under this Agreament,

(d)  any underiying relevant inlerbank offered rale or other benchmark interest rate {or any component thereof) (x) has or will cease being,
published or provided by any administraior in any manner (including, with respecl to any lenors), or {v) has, or will become. non-
represeniative (or similar) as announced or delermined by any regulaier or supervisory body (or sirnilar); andfor

(e) the Bank delermines thal an event covered under dem (a) lo {d) above is reasonably expecied (o occur with respack o thel Screen Rate,
but zuch evenl has nol ccoured, by a date determined by the Bank and notified to the Seller,

s
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in each case, in the reasonable opinion of the Bank.

"TARGET Day" means any day on which the Trans European Aulomaled Real time Gross Seltiament Express Transfer payment sysler,
which ulilises a single shared platform and which was launched on 19 November 2007, is open far the selitement of payments in euro,

“Term RFR Rale” means:
{a} for USD, Term SOFR;
(b} for GBP, Term SOMA;
(o) for JPY, JPY TORF.

:

"“Term SOFR" means the term Secured Overnight Financing Rale administered by CME Group Benchmark Administration Limiled (or any
ather person that lakes over lhe administration of that rate) for the relevant period published by CME Group Benchmark Administratior Limited
(or any other person thal takes over the dministration of that rale),

“Term SONIA" means eilher the Refinitiv Term SONIA administered by Refinitlv Benchmark Services {UK) Limited or the ICE Tarm SONIA
Referance Rate administered by the ICE Benchmark Administration Limited or any ather persen which lakes over the administration of that
rale) for the relevant period displayed on the relevant page of the on-ling elecironic information service which for the time being the Bank
normally uses for obtaining tha term inlerest rate.

L b

& Copyright 2017 - 2023 S1andard Charlered Bank. All nahis reserved, . RPA_Genesic_2023 v1  Page 28



