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RECEIVABLES PURCHASE AGREEMENT

DATED 100OCTOBER 2024

BETWEEN

Standard Chartered Bank (Hong Kong) Limited
BATSRAT(FEH)ERAH

(the Bank)
AND
Crystal Elegance Industrial Limited

(the Seller)
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This Agreement Is Made On By and Between:
(1) Standard Chariered Bank {(Hong Kong) Limiled i3] 84y { #lk) {783 2 i (the Bank): and
(2)  Crysial Elegance Industrizl Limiled of 5-7/F , AXA Tower, Landmark Easl, Ne. 100 How Ming Streat, Kowloon, Hong Kong (the Seller)

Whereas
(A}  The Selieris desirous of selling receivahles from buyers acceplable to the Bank, io the Bank

(B} in consideralion thereof. the pariies agree to the terms and conditions sel oul herein.

1.  General Interpretation

1.4 General Interpretation: Unless expressly stalad otherwise, in this Agreement.
’ (#) capilafised terms shall have the meaning given to them in Schedule 1,
(b) references lo day or days are lo calendar day or days; )

(¢} send electronically or sent electronically means to send or have senl any Information or instructions by way of fax, email or any other
form of electronic communication or messaging,;

{d) aralerence 1o a law includes any ragutation, rule, judicial intarpretation, official directive, request, guideling, sancticn, embargoes or
restriclive measures {whether o nol having the force of law) of any Authority and any inlerpretation, application or enforcement of
such faw;

(e} headings inthis Agreement are for convenience only and da nol affeet its interpretation; and
(f)  arelerence to a "Clause™ or “Schedule" is a reference o a clause of, or schedule Lo, this Agreement.

2.  Purchase Of Debts

2.1 Uncommitted Purchase of Debis: The Bank may, al ils discrelion, purchase Debls of an Agreed Buyer from the Seller in accordance
with lhis Agreement failing which the Bank wili Nolity the Sefier of the Bank's refusal as soon as praciicable afler the Bank's receipt of the
refevant Purchase Request from the Seller.

2.2 Obligation to offer: .

The Seller shatl be required to offer each Deb! generaled during the tenor of Lhis Agreement (o the Bank by delivering to the Bank, nol later
than 3 Banking Days before the Proposed Purchase Date, two copies of & duly signed and completed Purchase Request relating lo that
Debt slong wilh all associated Supporting Documents.

In the event that the Bank refuses to purchase a Diebt of an Agreed Buyer, the Seller shall retain such Debt for ils own accourt! and shati not
sell, dispose or otherwise creale any Security over any of its legat or beneficial rights 1o such Debts.

2.3 Cenditions for Purchase of Debis: The following are the condilions for the purchase of Debls:
{a) All of the Conditions Precedent have been fulfilled in form and substance salisfaclory (o the Bank;
{b) The terms of the Contract of Sate provide for payment of the Debt after (and nat before) Defivery of the relevant Goods,
{c) The aggregale value of Debts of an Agreed Buyer purchased by {he Bank and outslanding must not exceed the relevant Buyer Limit;
{d) The Proposed Purchase Dale mus! be within the Magimum Purchase Period;

{e) The making of a paymen( tc the Seller in refation (o the Debt does not, or will not. breach any applicable law or any of the Bank's
applicable policies, and ‘

{f)y All Representations and Warranties and all representations and warranties made in each Purchase Request are true on the dale of
the Purchase Request and on the Proposed Purchase Date.
2.4 Censideration for Purchase of Debts:
The consideration for purchase shall be as set out in Annexure A
2.5 Payment for Debts:

{(a) Ifthe Bank has agreed to purchase a Debl and where all the conditions of Ctauses 2.2 and 2.3 have been met, the Bank will (subject
to the other terms of this Agreement) pay to the Seller the Debl Purchase Amount on the Proposed Purchase Date. Such amount
will be paid into the Purchase Account,

{b)  Without prejudice o ary other Clause of this Agreement, il the Bank receivas any amount from a Buyer in respect of 2 Debl subjeat
to a Transaction which exceeds an amourt equal to the (Original Price x Finance Percentage) (such amount bemng the *Excess”),
the Bank shall pay the Excess o the Seller and/or appropriale such amount (or part of such amount) to salisfy. in any order, any
amounls due from the Seller or any payment of any Purchased Debt.

206 Passing of Title: Tille to a Debl that the Bank agraes lo purchase from the Seller shall vest in the Bank when the Bank pays te the Seller
the Debt Purchase Amount for that Debl. and al such time all of the Selter's righls in sugh Purchased Debl and any Related Righis ate
absolulely assigned to the Bank by the Seller.

27  Trust: i the title to any Debt that the Bank has agreed lo purchase fgils lo vest in the Bank, the Seller will hold thal Debl on trust for the
Bank

lr ®
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Notification of Buyers and Perfection of Assignment

fntentionally Daleted

Notice of Assignment: a Notice of Assignatent signed by the Seller shall be dellvered to the Bank fo deliver lo each Agreed Buyer,

Repurchase Events -

Repurchase Events: The Bank shali have no recourse against the Seller under this Agreement in respect of the repurchase of Purchased

Debts owed by the relevant Agreed Buyers other lhan upon the occurrence of any of the following events (each a Repurchase Event)

{a) any Purchased Debt becomes the subjec! of 2 Dispule;

(b} any flegalily, unenforceability, invalidity of any Relevant Document or any assignment of a Debt in favour of the Bank under this
Agrezment;

(¢} any Buyer has made a payment on a Purchased Debl 10 the Seller and the Seller has failed to remit such payment to the Bank
prompily;

(d) the occurrence of a Political Event, Nuclear Event or Major War Event which causes or results in non-payment by a Buyer; or

{e) any breach of any of the Seller's representalions, warraniies, or underakirgs under or in refalion to this Agreement or in relation lo
a Purchased Debt,

and 1the Bank's knowledge of any matier of facl or law shall not be taken inta account in determining the Seller's liabilily undsr this Clause

d.1.

Repurchase Payment by the Seller: In the evenl that a Repurchase Event cccurs with respect Lo any Purchased Debt, the Bank may,
by writlen notice, require the Seller to pay lo the Bank the Repurchase Price for the relevant Purchased Debis, together with such charges
in refalion to such Purchased Debl(s) as the Bark shall reasonably determine as appropriate, within 2 Banking Days from the dale the
Seller recelves the written notice. -

Refurn of Tltle: Upon the Seller making irrevocable payment of the relevant Repurchase Price In full to the Bank in accordance with
Clause 4.2 in relation lo a Purchased Debt, title of that Purchased Debl shall be reassigned to the Seller.

Collection Of Debts

GCollection of Debts by the Seller: The Seller wiil, with the Selfler's best effonis, ensure that the Buyers pay all the Purchased Debls to
the Bank or to whomever the Bank may chonse. If requasted, the Seller will help the Bank, the Bank's Assignee or the Bank's Insurer
cofiect the Debts. The Bank may either along or jointly wilh the Seller, enforce its rights in refalion 10 the Purchased Deb! in any legal
proceeding or clalm process.

Delivery of payments otc roceived; )f the Seller receives any payment, negotiable instrument or other financial inglrument rafating to a
Purchased Deby, the Seller will immedialely make the payment or endorse 1o or otherwise negofiate in favour of and delives fo the Bank
the inslrument ang pending such paymaent or delivery, hold such armount or insirument on trust for the Bank/the Bank's scle benefil.

Disputes

Disputes: For any Dispute, ihe Seller must:
{a) promptiy provide full details; and
{b) use lhe Seller's best endeavours 1o procure the prompl selllerent of thal Dispute.

Appropriation Of Payments
Appropriatlon of payments at the Bank's discretlon: Where the Bank receives a recaipl or payment which is net clearly able 1o be

linked to, or reconciied willy, a parlicular Purchased Debt, the Bank may use thet receipt or payment lo salisfy, in any order, any amounts
due from the Seller under this Agreement or any paymen! of any Purchased Debl.

Not Applicable

2y
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Representations And Warranties

9.1  Representations and Warranties: The Seller represents and wamrants to the Bank 2nd each Assignee that now and throughout the term
of this Agreement in relalion 1o each Debt and each Buyer:

(@)
(D)

{c)
(d}

(e}

{n

@
)
{i)
)

each Debt is valid and enforceabis in fult and represents a bona fide sale of Gootls which have been Delivered and, as of the date
of the Purchase Requesl and the Purchase Dale, such Debt is not subject or capable of being subject 1o a Dispute

the Debls may be assigned or iransferred in accordance with the lerms of this Agreement and the Buyer will accapt the Bank's
ownership of the Debis;

the Sefler Is ihe sole legal and beneficial owner of all Debls fres from any Security or any third party rights or claims;

ihe Seller has taken snd oblained all necessary corporate and other action and consenls to duly and validly authorise the enley,
exaculion and performance of lhis Agreement and the Conlract of Sale;

gach invoice the Seller issues lo any Buyer for a Debl, will be issued within the Maximum Invoicing Period and conlain:

{} 2 notification that the Debl has been assigned o he Bank unless olherwise agreed by the Bank;

() terms of payment nol more than the Maximum Terms of Payment, or such longer period as the Bank may expressly agree; and
(i) the customary {rade particulars as to descrintion and quanlity of the relevant Goods;

each Debt referred to in a2 Purchase Requesl is not or wilt not become overdue as al the dale of that Proposed Purchase Date. the
Buyer is nol 2 private individual;

the Buyer is not and will nol become a Related Party of the Seller, uniess otherwise approved by the Bank;
the Buyer is nol a2 government department or local authority in any jurisdiction;
the Buyer is nol insolvent or subject fo any Insolvency Proceedings: and

the Debls arise from deliverdes or shipments made with all necessary licences and which are niot in violation of any applicable law or
in viclation of the terms of the relevant Contract of Sale.

9.2  Changes to facls or circumstances: If thare is any malerial change regarding any of the facts and circumstances subsisting from time
to ime in relation 10 any of the above, the Seller will nolify the Bank immediately upon becoming aware of such change.

10. Undertakings

10,1 Undertakings: The Seller underakas to the Bank that the Seller will:
(a) duly perform the Seller's Contrac! of Sale abligations which relaie to, or may in any way affect, any Purchased Debt;

(b}

(c)
(d}

(&)
f
(e}]
{h}
{i}

0

{k)
0

{m)

(n}

nol:

(i) amend or permit any amendment or change to the lerms of a Conlract of Sale {or the relevam tnvoice or any document
evidencing any Related Rights) which may affect any of the Bank's rights in eonnection with any Purchased Debt; or

(i} reduce or permit the reduction of the principal amount of any Purchased Dabl,

or enter into any discussions or communicalions to do or which conlemplaie any of the foregoing, unless approved by the Bank In

writing; ’

upon becoming aware, immedialely disclose to the Bank any Adverse Information;

notify the Bank forthwith of any litigation or arbilration which is faking place. pending or threatened againsl the Seller in conneation
with a Contract of Sale 1o which any Purchased Debt ralates;

use the Seller's besl endeavours to pracure the Agreed Buyer's due and punclual paymenl to the Bank (or the Assignee) of all
Purchased Debls, including following any instructions and executing any documents reasonably required by the Bank, and o protect
tha inferasts of the Bank as if the Selter had not sold the Purchasad Debl;

na! permil any Security lo be crealod or subsisi over, nor sell, assign, transfer, discounl or otherwise dispose of, any of the Selier’s
rights, title or interest in the Refured Goods, the Debl andfor to any Contract of Sale excepl pursuant to lhis Agreement or in the
Bank's favour;

as of the applicabte Purchase Date for each Purchased Debt, reflect in the Seller's internal recards that that Purchased Debi has
been lransferred, assigned, conveyed and sold te the Bank in accordance with this Agreement,

comply with (i) ali applicable faws relating to the Seller's dealings with the Agreed Buyer and the Purchased Debis and (i) the RCS:
relain all documents, instruments and olher records relating lo the Purchased Debls:

give the Bank accurale and up o dale information in relation to this Agreement and any other informatlon the Bank reasonably
requesls (including withoul limitation any personal inforntation that the Bank is required ic provide under any agreement belween
lhe Bank and any Authority and immediately notify the Bank of any changes};

keep all limits configential

giv'e the Bank any information or document in relation to this Agreement o a Dabt the Bank requests wilhin a reasonable time
including:

{I) the originai or a certified copy of the Contracl of Sale and all relevant Invoices; and

(i} purchase orders, delivery orders and evidencs of shipment;

take independent legal, accounting and other advice in refation 1o any Service, Transaclion or the Agreemant wilh the Bank

{including, without limitation, ir conneclion with any accounling ireatment to be applied to the Transaclions} and agrees thal the
Bank does not owe any advisory, fiduciary or simiiar duties In this regard: and

nol request for any early payment pursuant to clause 6.2 of each of the MPSA(UCL), MPSA(FKCL). MPSAFRPI}, MPSA(UMSE)
and MPSA(UTCL) respectively,

L %
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Termination

Fermination: Either Parly may lerminate this Agreement an 30 days’ writlen notice o lhe other Party.

tmmediate Termination: Either Parly may terminale the whole or any parl of 2 Teansaction, Service or Ihe Agreement, immaediately with

Notice:

{a} ifthe other Pary becomes the subject of any Insolvency Proceedings in relatlon to all or any parl of its revenue or assats;

(b} ilitis oris likely to becorne undawiut for either Party Lo perform its respeclive obligalions under the Agre'ement; or

{c) if complying with this Agreemen! may cause either Parly fo breach a regulalory requirement or ils policy assoclated wilth any
applicable order or sanction of any Authorily.

Consequences of termination: Upon termination of this Agreement the respectiva righls and obligations of the Paries arising from oras

o:

{(a} any Transaclion which has commenced before the lermingtion of this Agreement; or

(b} any Purchased Debt,

remain in full force and effecl, and no additional rights or obligations will apply ta thal Transaction or thal Purchased Debl.

Further Assurance

The Seller shali upon request by the Bank, do all such further acls and things and execute such documents as may be reasonably required
by the Bank (and in such form as the Bank may specify} in arder to give effect lo the provisions and intentions of this Agreement or lo
facililale the exercise of the rights and powers conferred on the Bank undler this Agreement (including, withoud limitation, granting the Bank
a power of atlornsy; payment of stamp duly; and regisiration charges by the Seller to (i) perfect the purchase of any Purchased Debis by
the Bank and/ or (il} ensure that the Bank has all necessary enforcement rights in any laga! procsedings against any person in relation to
this Agreement or the Purchased Debls; or as necessary (o ensure any documend relaling to this Agreement may be submiited in evidence
before any court),

.

Indemnities And Limitation of Liability

The Sefler's Indemnity: The Seller indemnifies the Bank on demand agalnst any Loss arising from of Incurred in ¢onnaction with:

{a} ihe Selier or he Seller's Agent not complying wilh any obligation under this Agreement:

{b} the Bank acling or declining to acl on the Seller’s Instruclions; .

{c} a Debt that is not purchased by the Bank as a result of ihe non-fulfiiment by the Seller of zny of the canditions of this Agreement
(except If such failre {0 purchase arises as a resull of the failure of the Bank to comply with the Bank's obiigations under this
Agreemenl);

(d) lhe Bank making currency conversions in accorgance with this Agreement; and

(e) any Tax payable by the Bank on. or calculzled by reference o, any amount pald or payable by the Sefler under the Agreement
{excluding any Tax payable by the Bank by reference to the Bank's net income received or receivable by the Bank),

provided that such Losses are not caused by the Bank's fraud, gross negligence or wilful misconduct,

Each indemnity:
{a) s independent of the Seller's olher obligations under this Agreament; and
(b} shal exiend to each Assignee (on a full indemnity basis).

Risk Events: The Bank is not responsible far any Losses the Saller may suffer due o

{a} flood, storm, earthquake or other natural event;

{b) war, hostilities, terrorism, revolution, riol or civil disorder;

() strike, Jockout or other industrial aclion;

(d) change in any faw or any change in the interpretation or enforcement of any law;

(e) act or grder of any Authority;

(f}  order of any cour{ or cther judicial body;

{g) restrction or impending restriction on the availability, convertibility, credit or iransferabilily of any currency;

() compuler system maffunction or fafture (regardless of cause) or any third party interference with a computer system;

(i} error, failure, Interruption, delay or non-availability of any goods or services supplied lo the Seller or the Bank by & third parly: or
(j}  other circumstance beyend the Bank's reasonable contral.

Other limitations of ffability: Any other limitation of fiability conlained in any other agreement between the Bank and the Seller is in
addition to and does not limil this Clause.

Documents for transmission to third parties: The Seller is responsible for any document or data the Seller provides to the Bank for
transmission 1o third parties and the Bank is nol responsible for and has no duly to review such documents before transmission.

e
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Amounts, Expenses and Debiting Accounts

Amounis and Expenses: The Seller musl pay the Bank wilhout set-off, deduction or counterclaim:
(a) any amount payable by the Seller under this Agreement; and
(b} any reasonable expenses the Bank incurs in connection with this Agreemen! as delailed in Clause 14.6.

Facility Fee: The Seller will pay he Bank the Facility Fee on Lhe date of this Agreement or at such time as may be mutually agreed. The
Bank shall also be entillad to deduel such Facility Fee from any sum payable (o the Seller.

Past Due Adjustments Payable by the Seller: In the even! thal the Agreed Buyer has failed lo pay any Purchased Debt in full by the
Maturity Date the Seller shall pay the Bank promplly upon being nolified, inlerest catculated at the Buyer Rate from the Maturity Date until
the earlier of:

{a) the dale of receipt of paymenl of the Debl in full;
(b) the date of receipt of payment from the insurer; ang
{c} the dale of the Agreed Buyer's Insolvency.

Clawbacks: The Bank may cancel, reverse or debit any payment the Bank makes under this Agreement {including any discount):
{(a) (o cormecta mistake; or
(b} where the Bank s legally obliged to return the funds.

Overdue Interest: The Bank may charge inlerest on any cutstanding amount owed from the Seller to the Bank under this Agreement from
the due dale of such amount 10 the Seller's actual payment date, al the rate of 2% per annum above the relevant Agreed Buyer Rale thal
is or would otherwise be payable on such amount undaer this Agrezment.

Gosts and expenses:

{a) The Selfer shall promplly on demand pay 1o the Bark the amounl of all costs and expenses (Including legal faes) reasonably incurred
by the Bank in connection with the negotiation. preparalion, printing, execulion of this Agreement 2nd any ather documents referred
to In §his Agreemend.

(by Ifthe Bank incurs any costs and ¢xpenses (including legal fees) in connection with the Sefler's requesls for any amendment, waiver
or consent in retalion to this Agreemeni or any Transaction or wilth the enforcement of, or the preservation of any rights uader this
Agreement or any related document or Transaction {provided such cosls or expenses have heen incurrgd, sustained or arisen in
respect of the Seller's non-pedormance or non-observance of or misrepresentation in refation to this Agreement), the Seller shalk,
within three (3} Banking Days of demand, reimburse the Bank for the amount of all such cosls and expenses reasonably incurred by
the Bank,

Notices And Communications

Contact Information: The Saller will pravide the-contact information required as set oul In Schedule 2.

Disclosure Of information

Without prejudice 1o the RCS or any olher consent o disclosure which has been given by the Seller, e Bank may disclose information
provided by or relaling lo lhe Seller;

{a) 1o any aclual or petential participant, sub-paricipant, assignee, novatee or transferee of the Bank's rights or obligations under any
Transaclion between the Parlies (or any ofils agenls or professional advisors) and any other person in connection with a Transaction
or potential Transaction between the Parties; and

{b} o any raling agency, or direcl or indirect provider of credit protection {or any of their agents, brokers or professional advisors),
Dealings

No dealings by the Seller: The Seller may nol assign, novate, iransfer or olherwise deal with the Seller's righis or obligalions under this
Agreement withou! the Bank's consen,

Deallngs by the Bank: The Bank may assign, novate, transfer or otherwise deal with all or any of the Bank's rights and/or obligations
under this Agreement without any person’s consenl. The Bank may disclose information pravided by the Seller or relating to the Seller for
such purposes.

Set-Off

The Bank may sel-off any amount the Seller owes the Bank {whether or not due for payment) agains! any amoun! the Bank owes the Sefler
under this Agreement or any amount in any Account the Selier holds with the Bank. The Seller agrees that il any amount payable by the
Seller under this Agreement has nol been paid, the Bank may, after it has provided a writien notice to the Seller requiring the Seller lo make

L &
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payment, al any time and without further notice, debil such amount from any Account the Sedler holds with the Bank (ever: if such debit would
cause the relevant bank account to become overdrawn}. The Bank may make currency exchanges lo sffecl any set-off under this Clause,

Currency Conversion

The Bank may make currency conversions in respeci of any amount received by the Bank from the Saller, Agreed Buyer cr any other
parly or due to the Seller from the Bank using gither the Bank's prevalling exchange rate or, if unavailable, a reasonable rale the Bank
specifies. The Seller must pay the Bank's usual charges for such conversion,

Taxes A

Payments by the Seller requiring deduction for Taxes: [{ a law or any Autherity requires the Seller to deducl any Tax from a paymen!
lo the Bank, the Seller mus! increase the amount payable so that, afler making the deduction, the Bark receives the amount the Bank
would have receivad if no deduction had been required. The Seller agrees to deduct the amount for the Tax, pay tha! amount to the
refevant Autherity in accordance wilh applicable faw and give the original receipls to the Bank.

Other taxes: All stamp duty, regisiration and other similar Taxes will be paid by the Seller in refation to this Agresment which are necessary
lo ensure that this Agreement is valid and enforceable and is admissible in evidence in the coun of any relevant jurisdiction.

Country Addendum

Country Addendum: Il applicable, any specific country or jurisdiction requirements and lerms are set oul in Schedule 8, and the Selier
agrees that these requiremenis and lerms will form parl of this Agreement

General

No breach: Nothing In thls Agreement obliges the Bank to de or omil to do anything If it would or might in the Bank’s reasonabdle opinion
constitule a breach of {he Bank's policy or any applicable law or order or sanction of any Aulhority,

Entire agreement and non rellance: This Agreemenl is the enlire agreement belween the Parties about its subject matler and replaces
all previous agreements between the Parties on thal subject malter ang the Seller has not relied on any oral or writlen representation or
warranty made, or purperiedly made, by the Bank or on the Bank's behalf except as set out in this Agreement,

Surviving provisions: The provisions relating to clawbacks, Indemnities, limitation of liabillty, disclosure of Informatlon, set-off, Taxes,
governing law and jurisdiclion and the provisions under the heading “General” survive lermination of {his Agreement.

Records, certificates and other information being conclusive: Allthe Bank's records of the Seller's Instructions or reporis, cerlificates
and other Information the Bank provides the Seller are based on the Bank's records and are conclusive in the absence of manifest error.
Any rale, price or an amount owing to or by the Seller as Nolified by the Bank is conclusive in the absence of manifest error.

Counterparts: This Agreement may consisl of 2 number of copies, each signed by one or more Parties to this Agreement. Such signed
copies form one document.

Severability: The invalidity, unenforceabilily or illegality of any provision {or parl of a provision) of this Agreemenl under the laws of any
jurisdiction shall not affect the validity, enforceabdility or legality of the other provisions, If any invalid, unenforceable or illegal provision
would be valld, enforceable and tegal if some parl of il were deleled, the provision shall apply with whatever madification as is necessary
ie give effect lo the commercial inlention of lhe Parties.

Third parties: Unless expressly provided to the conlrary in this Agreement, a persan whe is not a panly lo this Agreement shall not have
any rights lo enforce any term ol this Agreement. The rights of the Parlies 1o ferminate, rescind ar agree any variation, waiver or selliement
under this Agreement are not subject to the consent of any other person.

Governing Law and Jurisdiction
Governing law: This Agreement shall be governed by the law of the jurisdiction stipulated in Schedule 2.
Jurisdietion: The Parties submit to the jurisdiction of the courl or tribunal stipulated In Schedute 2 and on the terms and conditions therein.

Waiver of immunity: The Seller irrevocably waives any sovereign and olher immunity the Seiler may have in any jurisdiction fram legat
proceedings, attachment before or after judgment or execution of judgment.

L
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EXECUTED and DELIVERED as a DEED by
CRYSTAL ELEGANGCE INDUSTRIAL LIMITED

acting by Redacted
Name of Direclor:
Redacted
ant

Name of Director;

SIGNED far and on behalf of
STANDARD CHARTERED BANK (HONG KONG) LIMITED BT8R 47 (B B4 by:

Redacted [ asgistant Manager. Credit Risk Gontrol

{Name of representative}

Redacted  |manager, Credit Risk Control

{Name of representativa)

@ Copyrighl 251? - 2023 Standard Charlered Bank. All rights reserved

Redacted

T

(Signature)

Redacted

(Signaiure)

Redacted

{Slgnalure of representative)

Redacted

{Slgnature of representative)
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Schedule 1
Definitions

Account means any bank account {including any sub-account} the Seller holds with the Bank or with a financial institution the Bank accepls.

Acknewledgement reans, in relation {o an Agreed Buyer, an acknowledgement of receipt and consent (if required) to the Nofice of Asslgnment
in relation to Debis of that Agreed Buyer given in the manner set out at Schedule 5 or as otherwise agreed by the 8ank from time-to-time.

Adverse Infermation means any event, information or circumstance which the Seller becomes aware of which has or may potentially lead to (a)
a deterioration of the Agreed Buyer's siluation {financial or atherwise}, (b} a Dispute, (¢) a default by the Agreed Buyer under the Conlracl of Sale
or {d) an Insclvency.

Agent means anyone nomirated as an agenl by the Seller or the Bank.for the purposes of this Agreement.

Agreed Buyer means each Buyver specified in Schedule 2 (as the Bank may Notify from time to time) and any other buyers as the Bank may
Notify from time 1o time.

Assignee means a person lo whom the Bank assigns any Debt

Assignment Documents means, in respect of each Purchased Debt, copies of the following duly executed and dejivered:

(a}  each Noticz of Assignment;

(b}  each Acknowledgemeni (as appropriate); and

(¢}  any other document which may be reasonably required by the Bank

and Assignment Document means any one of those, as the contex! admils,

Authorised Person means any person the Selier designates in writing as having the aulhorily Lo act on the Seller's behaif,
Authority means any government, quasi-government, adminisirative, regulatory or supervisory body or authority, courl or {ribunal.
Banking Day means a day when banks are open for general banking business in Hong Kong,

Break Costs means, in relation to a Purchased Debf, the cost lo the Bank of unwinding or breaking any position or borrowing thal the Bank has
{aken to fund the purchase of that Purchased Debt prior to the agreed conclusion of the tenor of that position or bomowing with a counlerparty,
as cerlified by the Bank,

Buyer means a person wha incurs any paymenj obligation under a Conlract of Sale,

Buyer Limit means, for an Agreed Buyer, the maximum amount of Debt hat may be purchased by the Bank. as set out against that Agreed
Buyer's name specified as such in Schedule 2, or as the Bank may Notify from time o time.,

Buyer Rate means, for an Agreed Buyer, the Screen Rate or the Bank's cost of funds rale, plus the per annum interest rate as se! out against
thel Agreed Buyers name specified as such in Schedule 2, or as the Bank may Notify from lime to time.

Collection Account means the Account as Notified by the Bank to the Seller after the dale of this Agreement, that ihe Seller designales for the
paymen! by the relevant Agreed Buyer {or any other relevant person) of Purchased Debls {or other Account as the Bark may Notify from time to
fime).
Compensafion Amount means, in relation o a padicuiar Debl. the amount calculated or an actual day besis equal 1o:
Compensation Ferr‘ad)
360

Compensation Period means, in relation 1o an unpaid Dely, the period from (and inciuging) the Maturity Date until the date on which payment
is received from the Seller;

[(Original Price x Finance Percentage) — Receipts] x (Bu,wzr Rate

Conditions Precedent means the condilions precedent set out in Schedule 3.

Contract of Sale means a cenfracl for the Seller's supply or provision of Goods andfor services lo an Agreed Buyer in each case as evidenced
In writing and in a form acceplable to the Bank in all respectls and as specified as such in Schedule 2.

Control means where one person {either directiy or indireclly and whether by share capilal, votlng power, conteact or othenwise) has the power
lo appoint and/cr remove the majority of the members of the governing body of anolher persen or otherwise controls or has the power to control
the affairs and policles of that slher person and thal olher persen is taken {o be Controlled by the first persan,

Debi means a deld (including any Tax or duty pavable) in an Eligible Currency as specified in Schedule 2, and any other obligation incurred by
an Agreed Buyer under a Contract of Sale together wilh ils Relaled Rights {excluding any debls that are payabie by way of 2 lelter of credit).

Debt Purchase Amount has the meaning given in Annexute A

L ®

i Cepyright 2017 - 2023 Standard Chartered Bank, All nghis racerved RPA_Generic_2023_v1 Page 9



CONFIDENTIAL

@® siandard
\ chartered

>

Delivered means:
{a) for goods not subject {0 exporl sales, when delivered to the Agreed Buyer's crder at the place and on the terms in the Contract of Sale; or
(b)  for goods subject {o expori sales, \
{iy when handed over o a third parly, lo lake them (o the place of delivery spacified in the Contract of Sale; ang
{i} when the Seller has fulfilied any other reguirements of delivery under the applicable Incolerms & and the Centract of Sale.
{c) for services, complete periormance that gives rise (o a definilive rdght of payment in accordance with the Contract of Sale,

and Delivery shall be construed accordingly.
Discounting Charge means:
{a) inrelationto a United Stales Dollar or Euro denominated Debl and purchased by the Bank:

ND
(Criginal Price > Finence Percentage) » (B::yﬂ' Rute » 5?0—)
(b} inrelation o a Debt denominated in 3 currency other than United Stales Dollars or Eure and purchased by the Bank
HE Y o, ' ., Py 4, NU
(Original Price % Finance Percentage) x (Bu}m Rate % P Days)

Whare!
NO means the number of days from {and including) the Purchase Date for that Debt to (bul excluding) the Maturity Date,

Dispute is where an Agread Buyer falls 1o accept Goods or an Invoice or raises a dispute, defence, denial, counterclaim or set-off in relation to
any Debt or Conlract of Sale or fails 1o accep! or disputes the validity of the assignment of the Dabt lo the Bank and a Dispute shall be deemed
to have commenced when the Agreed Buysr:

(2)  has Indicaled in writing or by conduct that the Agreed Buyer is not aceapiing/will not accept the Geods or assignment of the Debl Lo the
Bank, or

(by  has indlcated in writing that it is raising a dispule, defence, denial or counterclaim or exercising a right of sel off,
whichever is eatlier.

Due Date means, In relation to a Debd, the dale on which that Deb falls due and payable in accordance with the Contract of Sale and the relevant
Inwoice.

Evidence of Valid Receivable means, in relalion o a Deabt.

(a} for Goods delivered, any relevany bill of lading, airway hill, logal delivery order

{by  for complelion of project ar praject milestones where applicable, any acceptance certificate, cerlificate of work done {il applicable) ar other
evidence of accepled perormance; or

(] such other docurmentation or confirmation as is, in the Bank's opinicn, satisfaclory evidence of the valid existence of the relevant Deb
under or in accordance with the relevant Conlzact of Sale.
. Facility Fee means the fee specified in Schedule 2.
' Finance Percentage means, in refation to each Agreed Buyer, the percentage specified as such in Schedule 2
Goods mean any merchandise and whare the context so permits, any services the Seller provides o the Agreed Buyar under a Contract of Sale.

Incoterms ® means the version of the Official Rules for the Interpretation of Trade Terms published by the 1GC, which the Agreed Buyer and

Seiler have agreed apply In connection with the sale of Goods.

Insolvency means and shall be deemed to occur in any of the following cases:

(8  the Agread Buyer has been declared insolvenl;

(b =2 resciutionis passed (o wind up the Agreed Buyer,

{¢)  anorder for winding up the Agreed Buyer has been made on he ground that the Agreed Buyer is insolvent;

{dy  anorder for the administration of the Agreed Buyer's affairs has been made by a couri for the benefi! of the Agreed Buyer's creditors,

{e) ihe levy of execution of a judgement has not been salisfied in full or in parl where such execulion is done in the course of execution of 2
Jjudgement against the Agreed Buyer;

N ihe Agreed Buyer has macde a valid assignmenl, composition or other arrangement for the benefit of its creditors generally;

{g) =2 receiver has been appoinled on behall of debenture holders or other creditors of the Agreed Buyer, or

{h)  such condiliens as are, by any syster of law, subslantially equivalent in effect to any of the loregoirg conditions.

Insolvency Pracesdings means any corporale action, legal proceedings or other step in relation (o:

{a)  suspension of paymenls, moratorium of indebledness, bankruptey, winding up, dissolution, administration and recrganisation (other than
a solven! auidation or reorganisation) or composition or arrangement with credilors:

{b)  Ihe appoiniment of a liquidator (other than in respect of a solvent liquidation), receivef. administrator or similar officer in respect of such
Party or any of such Parly's assets,

(e)  expropriation. atfachment. sequestration. distress or execulion affecing any of such Parly’s assels of lhe enforcement of any security over
such Party's assets; or

{d)  any anatogous procedure of step in any jurisdiction

L &
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Instruction means instructions in refation lo any Account, Transaclion or Service which:

(2}  contain he Information the Bank requires to carry out the instructions;

(b}  ihe Bank receives via fax, other teleprocess, the Bank's electronic Instruction system or such olher means agreed by the Paclies; and

{c}  the Bank believes in goad faith has been given by an Authorised Persan and are {ransmitted with such {esting or authentication gs the
Bank may specify,

and Instruct has the corresponding meaning.

insurances means any insurance policy in connection with any of the Debis including the general lerms and conditions, special terms,
endorsement, cut-through arangements and any other docurments andior endersements andlor nolices in connection wilh the insurance policy.

Insurer means any person with whom the Seller and/or the Bank take insurance cover in relation to a Debt,

Involce means any inveice(s) (other than a pro-ferma or draft inveice) that is issued by the Seller in agcordance with a Contrac! of Sale, including
bul nat limited 1o the conditions for the issue, form and conlent of such invaices sel oul in that Conlract of Sale.

Losses means any direcl losses, damages, demands, claims, liabilities, costs {including legal costs) and expenses of any kind whether or aot
they were foraseeable or fikely lo occur and "Loss™ shall be construed accordingly,

Major War Event means a war, whether or nol declared, between two or more of the following countries: France, the People's Republie of China,
the Federation of Russia, the United Kingdom and the United States of America;

Maturity Date means, in relalion to 2 Purchased Debl, the Due Date,

Maximum Invoicing Period means I respect of any Debt offered by the Setler to {he Bank, the period, as specified in Schedule 2, commencing
on the date on which the relevant Goods are Delivered, during which the Seller must raise an invoice in respect of those Goods.

Maximum Purchase Period means in respect of any Debt offered by the Seller to the Bank, the maximur period as specified in Schedule 2,
between ihe Seller's issuance of ihe Invoice in respect of such Debt and the purchase of thal Del by the Bank. The Maximum Purchase Perind
for a Debt shail not extend past tha Due Date for that Debt.

Maximum Terms of Payment means in respect of any Debt that is offered By the Saller to the Bank, the maximurn permitled period, as specified
in Schadule 2, for the payment of the Invoice in respect of such Debt by the Agreed Buyer starting from the date of such Invoice.

MPSA(FKCL) means the master purchase and sales agreemenl daled 25 November 2022 between FRL Korea Co., Lid. as buyer and Crystat
Elegance Industrial Limited a3 seller.

MPSA(FRPI) means the master purchase and sales agreement dated 25 November 2022 batwaan Fas! Retalling Philippines, In¢. as buyer and
Crystal Elegance Industrial Limited as seller.

MPSA(UCL}) means the master purchase and sales agreement dated 25 November 2022 between Unigle Co., Lid. as buysr and Crystal Elegance
Industrial Limited as seller.

MPSA(UMSB) means the master purchase and sales agreement dated 25 November 2022 between Unigle WMalaysia SDN 8HD, as buyer and
Crysia! Elegance Industrial Limited as seller.

MPSA{UTCL) means the master purchase and sales agreement dated 25 November 2022 between Uniglo (Thaliand) Co.. Lid. as buyer and
Crystal Elegance Industriai iimited as seller.

Notice of Assignment means a. nolice of assignment in the form or subslantially the form sel out in Schedule 5 or as otherwise agreed by the
Bank from time-te-lime.

Notify means the Bank's notification or advice or disclosure lo the Seller of information by any of the following melheds:
{a}  handing over by the Bank's officer; ar
(b}  Inwriting by post, fax or emall;

and Mollked and Notification have comespanding meanings.
Nuclear Event means a nuclear explosion or conlamination, whalever its origin,

Other Sellers’ Purchased Amount means an amount equal 1o the aggregale amounl of the Debl Purchase Amount of all oulstanding Purchased
Debl 25 defined in each of the Recelvables Purchase Agreement entared inlo between the Bank and each of (1} Crystal Apparet Limited, (2)
Crystal Swealer Limiled and (3} Crystal Martin {Hong Kong} Limited (from time lo time),

Original Price means, in refation lo a Debt, the amount owing from the Agreed Buyer in respect of such Debi to the Selier under the relevant
Invoice {excluding any VAT) according t¢ the face vaiue of that invoice. .

Parties means the Seller and the Bank and Party shall be construed accordingly,

Political Event means any act or decision of any Authorily (including, wilhout limitation, any change in any applicable law or any change in the
interpretstion or enforcement of any applicable taw or any expreprialion or other such action by any Authorily) which hinders the pedormance of,
or othenwise affects, the Conlrac! of Sale or prevents payment of the Purchased Debl.

L ®
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Proposed Purchase Date means the date slipulated as such in a Purchase Request, being the date upon which the Seller requests the Bank to
purchase the Debls coverad by such Purchase Request.

Purchase Account means the Account specified as such in Schedule 2, or as otherwise notified by the Seller {o the Bank from time 1o §ime, that
the Selier opens or shall epen and mairtains or will mainiain with {he Bank {or with a financial instiution the Bank accepls), thal the Seller
deslgnates for the paymaent by the Bank to the Sefler of the relevant Debl Purchase Amourt.

Purchase Date means in refation 1o a Debt, the dale upon which such Debt is purchased by the Bank from the Seller in accordance with this
Agreemenl.

Purchase Request means a request in the form sel oul in Schedule 4 completed and signed by the Seller,
Purchased Debt means a Debt purchased by the Bank in accordance with this Agreement,

RC$ means the regulatory compllance statement {also available an www.gc.comigniecs!) setting out legal and regutatory raquizemants that apply
to the Seller's relationship with the Bank,

Receipts means any receipts which the Bank has recelved from the Agreed Buyer or another party In respecl of amounts of the Otiginal Price of
{he relevan! Purchased Debt,

Related Party refers lo a parson thal dirgetly, or indirectly through one or more intermediaries, Controls, is Controlied by, or Is under common
Control with, the Seller, and includes persons connected with the Relaled Party. Persons connecied with the Related Party include (but shall not
be limited to) (a) relatives of a Related Parly who is an individual, (b) direciors and sharehoiders of & Relaled Parly which is a body corporate,
and their relatives. (¢) bodies corperate Controlled by persons connected with a Related Party, {d) trustees of a trust under which a Related Parly
or persans sonnecled with the Relaled Party are beneficianies, and (e) partners of a Related Party.

Related Rights means for a Debt or part of a Debt:

(2}  the benefit of all bills of exchange, insliuments, securilles, guaraniees, slandby letiers of credil, indemnities and any insurance;

{b)  the Seller's other righls and remedies under the Conlract of Sale (including remedies and awards under any (itigation, legal, arbitral or
court proceedings in refation thereto) including any late interest or defauil interest:

(cy  ihe rights to Retumed Goods; or
(d)  the rights to any documents of litle to the Goods or evidencing the Conlract of Sale and ils performance,

Relevant Dosument means any Insurance documend, standby letter of credil, bank guaraniee or any other document refevant lo any Purchased
Debls or Debts lo be purchased by the Bank, as chosen by the Bank.

Remaining Discounting Charge means, in relation to 2 Purchased Debl, the porllon of the Discounting Charge which was paid by the Seller for
that Purehased Debl which is atiributable (when calculated on & pro rata basls} to the Remaining Tenor.

Remaining Tenor means, in relation to a Purchased Debt for which the Seller is required Lo pay to the Bank the Repurchase Price in accordance
with Clause 4.2, the nurnber of days remalning from the date at which such payment is made lo the Bank 1o (and including) the Maturity Date.

Representations and Warranties means the representations and warranties sef out ai Clause 9.
Repurchase Event means any event sel out and defined as such in Clause 4.

Repurchase Price means the repurchase payment made by the Seller fo the Bank for a relevant Purchased Debt calculaled as follows depending
an the circumstances of such repurchase:

{a} I repurchase lakes place before ths relevant Matudty Date, it is calculated as follows:

[{Original Price = Finence Percentage) — Receipts] + Break Costs + Unpaid Amownts — Remaining Discounting Charge, (ifany); or
(b}  Hrepurchase lakes place afler the relevant Maturity Dale, ilis calculated as foflows:

[(Origingd Price X Finance Percentage) — Receipts) + Compensation Amount + Unpaid Amounts.

Returned Goods means any Goods which are the subject of 2 Debl and which an Agreed Buyer rejecls or which the Bank or the Seller recovers
from the Agreed Buyer.

Screen Rate has the meaning given in Annexure B.

Security means a monigage. charge, pledge, lien, securily assignment or other securily inlerest securing any obligation
Service refers lo any service the Bank provides to (he Seller under this Agreement.

Service Fee means the charges as specified in Schedule 2 or otherwise agreed by the Padies in wiiting from time (o time.

Supporting Documents means in selation to a Purchase Requesl, originals or, where accepteble to us, cerdified copies of the following
documents (in form: and subslance acceplable fo the Bank) relating to the Debis covered by that Purchase Request:

(2}  the Conlract of Szale;

(b} the copy of invoices or a summary of the nvoices, n a form acceplable 1o us,

{¢)  relevant Evidence of Vald Receivables: and

(d) =l of the specific duly execuled Assignment Documents.

Tax means any lax, levy, impost, duty or other charge or withholding of & similar nature (including any penally or interest payable in connection
with any failure fo pay or any delay in paying any of il) whelher required by law or pursuant to an agreement between the Bank and any Authorily.

Transaction means any transaclion:

L b
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(@)  made between lhe Parlies: ar
(b) effected by the Bank on the Seller's Insiruction,

Undertakings means the undertakings set out at Clause 10.

Unpaid Amounts means, in relalion lo @ Purchased Debt, any amounis cwed by the Selier to the Bank but unpaid In refation (o that Purchased
Debt.

VAT means values added lax, goods and services lax.or any olher similar Tax.

L ®
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Schedule 2

Agreed Buyer Details and Operative Terms
Agreed Buyer Details

Agreed Buyer Detalls

Agreed Buyer Buyer Limit** Buyer Rate* Currency Base Rate Disclosed! Finance
) Undisctosod | Percentage

200,000,000.00 less an amount 0.6% usnD TERM SOFR
equal o the aggregate of {1} Non-
UGL Amount and {2) Other Sellers’
Purchased Amount

Redacted 206,000,000.00 less an amoun! 0.6% UsD TERM S8OFR Disclosed 100
equal to the aggregate of (1) Non-
UMSB Amount and (2) Other Sellers®
Purchased Amount

Redacted | 200,000,000.00 less an amount 0 6% usn TERM SCFR Disclosed 100
equal lo the aggregate of (1) Non-
FRP! Amount and (2) Cther Sellers’
Purchased Amount

Redacted Disclosed 100

Redacted 200,000.000.60 less an amount 0.6% usp TERM SOFR Disclosed i00
aqual 1o the aggregale of {1) Non-
UTCL Amount and {2} Other Sellers'
Purchased Amount

Redacted 200,000,000.00 less an amount 0 6% usD TERM SOFR Bisclosed 100
equal io the aggregate of (1) Non- )

FKCL Amounl and (2) Other Sellers'
Putchased Amount

Total | 200,000,600.0C lass an amount Usp
equal to the Olher Selfers’
Purchased Amount

* per cent per annum above the Base Rate specified in the column ‘Base Rate”, subject to and read with the terms and definitions sel oul in
Anngxure B, .

™ Non-FKGL Amouni means lhe aggregate amount of the Debt Purchase Amount of all oulstanding Purchased Debl it refalion to Deb! owed
| Redacted

ANOLN

agae
Redacted

Non-UCL Amouni means the aggregate amount of the Beb! Purchase Amount of all outslanding Purchased Debl in relation fo Debt owed b
Redacted |

Non-UMSB Amoun{ maans the aggregate amount of tha Debt Purchase Amount of alf oulstanding Purchased Debl in relation to Debt owed by
| Redacted l

Non-UTCL Amount means the aggregate amount of the Debt Purchase Amount of all outstending Purchased Debl in refation 1o Debl owed by
I Redacted

2y
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Operative Terms

Operative Terms

Contract of Sale

Conlracts (including bul not limited o {1) MPSA{UCL), (2) MPSA(FKCL), (3} MPSA(FRPI}, {(4) .
MPSA(UMSE) and (5} MPSA{UTCL}}, purchase crder or such other documentis} ameunling
o or evidenging a contract or agreermen! between the Seller and an Agreed Buyer for the

supply or provision of goods or services

Seller Limit USH200,000,000,- less the Gther Seliers’ Furchased Amount.
Eligible Currency uso

Maximum Invoicing Period 30 days

Maximum Purchase Perlod 45 days

Maximum Terms of Payment 90 days from date of shipmeni

Purchase Account 36807778652

Facility Fee Nil

Service Fee NI

SeHlar's notice details Address:

Conlact Delails {Tel No, Fax No & Emall)
Atention:

Governing law

Hong Kong

Jdrksdictlon

Courls of Hong Kong

€ Copynghs 2017 - 2023 Slangard Chartered Bank, All ightk reserved,
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Schedule 3
Conditions Precedent

A copy of this Agreement, execuled by the Seller;
A cerlified copy of each Conlract of Sate;

A cerlified irue copy of the following constilutional documents:
(a8} the most updailed version of the Seller's husiness licence:
(b) the most updaled version of ke Seller's articles of association;

(¢} a cerified Urue copy of an appropriale and legally valid authorization / board resolution acceptable fo the Bank duly suthorising the
following actions by the Seller;

{i) the acceptance and execulion of this Agreemant,

@iy an appoiniment of authorised signalory{ies) 1o execute on Ihe Seller's behalf alt nolices, Instruclions and any olher document
or insirument required Yo be execuled or given by the Seller in conneclion with this Agreement and the Transactions
conlemplated by this Agreement; ang

(i) the affixing of the Seller's company chopisesl 1o all documenis thal may be required in accordance with the Seller's
constitilional documents:;

4 Where required by the Bank, legat cpinion(s} from counsel to \he Bank concerning matters of any reievanl taw;
Evidence 1o the Bank's reasonable satisfaclion that the Colleclion Account has been opened.

Evidence to the Bank's reasonable satisfaction that all existing early paymen! requested by andfor providad to the Sefer pursuant 1o clavse
6.2 of each of the MPSA{UCL), MPSA(FKCL), MPSA(FRPI), MPSA(UMSE) and MPSA{UTCL) respectively have been lerminated: and

7. Such other documents as the Bank may require in connection with this Agreement and the Transactions contemplated by this Agraement,

L
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Schedule 4
Purchase Request

To: Standard Chartered Bank (Hong Kong) Limited T8 47(F %5 B 28 (the Bank)
For the aliention of [»]

From:  Crystal Elegance industrial Limited {the Sefler)

Dale: finser date]

Purchase Request

1. The Selier refers {o the Recgivables Purchase Agreement previously executed (ihe "Agraement”) between the Seller and he Bank, as
supplementad and amended from time to time, Words and expressions defined in the Agreement shall have the same meanings when
used in this Purchase Reguesti. .

2. Pursuant o the lerms of the Agreement, the Seller nolifies the Bank that ihe Seller has issued the invoices [the Inveices) sel out in lhe
schedule lo this notice and coples of {he Cantract of Sale, Invoices and all other instruments and information refaling to the Debls are
enclosed, 1o the Agreed Buyer(s) also named in that schedule. This is a Purchase Reques! in respact of the Debts of the Agreed Buyer(s}
relating lo the Invoices .

3 The Seller confirms that:

(8) Each Invoice Is hereby assigned to the Bank, such assignment being effective as and when the Bank has pald the Selfer the Debl
Purchase Amouni regarding such Invoice;

(b} none of the Debis evidenced by the Invoices is subject to a Dispule; and

{c} A Nolice of Assignmenl signed by he Sefler has been delivered 1o the Bank to deliver to the Agreed Buyer(s).

4, The Selier hereby notifies the Bank thal the following Invoices under which Goods were sold and delivered andfor services were performed
by the Selfer have been sent lo the Agreed Buyer(s) and thal cerlified lrue coples thereof will be made available to the Bank at the Bank's
raquest. .

5 The Seller encloses herewith evidence of valid signing authority of notices of assignment on the pari of the Seller.

6 Please pay to us the Debi Purchase Amount for each Debl evidenced by the Iavolces, in accordance with and subject to the terms of
Agreementl and in accordance wilh the instruclions sel out below.

Proposed Purchase Date:
Aggregate sum of Debt Purchase Amount finserl currency and amount}
Purchase Account Number
{Company Chop}
(Authorised Signatony)

For and on behalf of
Crystal Elegance Industrial Limited

L ¥
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Schedule to Purchase Request

Inveice
Nurtbe
r

Invgic | Invoice
<] Curren
Date oy

invoice
Amoun
1

Invoic
e Due
Date

Name
of
Buyer

I5 the
Buyer

a
Retat
eg
Pary?
?

Short
Descr
iption
of
Good
s

Ship
menl
Date

Shiprient
Documenl
Mode {Eg
Sea, Alr,
Services,
Road,
Courier,
Posial)

Shigrnent
Document
Type (BL,
FCR.
AWB, LR,
Delvery
Order elc)

Shipment
Relerenc
& Number
(Eg 8L
No Awb
Mo, LR
No.elc}

Shipment
From?
{Portof
Loading
{Sea) or
Airporl of
Depariure
(Adr))

Shipment
To* [Port
of
Discharge
{Sea) or
Airport of
Deslinalic
n {Air)}

Name
of
Vess
el
(Sea)
/

Fiight
No,
(Alr)

Total by Currency

‘Please onsure that all the information in the Schedule fo Furchase Request is provided, unless it is nol applicable or relevant approvals have
been oblained.

For SCB Use Cnly
Inpul By

Approved by

Batch No

Signﬁlure Verilied

Remarks

" A Relaled Party refers 10 a person thal direclly, of indirectly (hrough one or more intermetiaries, Centrals, is Gonteolled by, or is under commen contre! wilh, the
Seller, and includes persons connected with the related pany, Persons connected with e related panty inciude {but shall not be limited to) (a) relatives of & relatad
pady who is an indwidual, {) direclors and shareholders of 2 related party which s 2 body corporate, and their relalives. (c) botfies corporate Conlralied by persans
connecled valh a related party, {d} frustees of 8 trus! under which & relaled party or persons connecled with the related parly are beneficiaries. and {e] parners of
a refaled party "Control’ means where one parson (either directly or indireclly and whether by share capilal, voling pswer condract or otheswise) has the power 10
appaint angfor cemove the majority of the members of the governing body of another person or otherwisa conlrols or has the power to control the affairs aud polices

of that olher person and that othet person is taken 10 be *Controlled” by Lhe first person.

? Plaase indicate country for olhet lypes of shipment,
* Please indicate cauntry for olher fypes of shipment,

@ Copynght 2017 - 2023 Siandard Charlered Bank, All rights reserved,
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Schedule 5
Form of Notice of Assignment

[To be printed on Crystat Elegance [ndustirial Limiled's Letlerhead)]

Te: [Insert buyer's name and address] (You and Your)
For the attention of: [Insert buyer’s contact)

From:  Crystal Elegance Industrial Limiled (We, Us and Our)

Dale: [Insert dale]

Notice of Assignment of Debt
Dear Sir f Madam

We wish o inform You thal We have entered inlo a receivables purchase agreement {the "Agreement’) with Standard Chartered Bank (Hong
Konrg) Limited 3847 4847(5 %8 B4 5 (SCB} in relation to Our invoices.

Pursuant 1o the Agreement, all debls now or In the future owing by You to Us under [Contract of Sale No. |*) daled [*]) are assigned to and
purchased by SCB.

As pert of lhese arrangements, payment of the invoices for such debls has 1o be made to SCB only (not Us} and SCB is the assignee of Our
rights to such debts. Please nole that only payment 1o SCB will conslitute full discharge of Your payment obligation. Please nolify SCE
prompily if the payment of the invoices for such dehls is subjecl to any set-off or counterclalm arangement.

Payment of any amount due must be made lo SCB In accordance with the following instructions:

(a8) For cheques: [insert payment instructions for cheques};

(b}  Forbank transiers: {insert payment instructions for bank iransfec):

(&)  [inserf any allernalive payment instruglions).

You are therefore requested 16 act on this irrevocable authority unless olherwise advised in writing by SCB. We have seni a copy of ibis notice
to SCB for thelr records.

We aiso confirm that all existing early payment requested by andfor provided to Us pursvant 1o clause 6.2 of the master purchase and sales
agreemenl dated 25 Movernber 2022 belween You as buyer and Us a5 seller have been lerminaled, and We will nol request any eary paymeni
under such clause 6.2,

Please {eel frew lo conlacl [insert name of company's contact] i You have any questions about this notice or Our new payment arrangements.

We wish to reassure You that other than Lhe receivabias purchase arrangemenis Qur business relationship with You and all Cur other
practices remain the same.

Yours faithfuily

{Company Chop)

{Authorised Signalory)
For and on behalf of
GCrystal Elegance Industrial Limited

L &
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Schedule 6
Not Applicable

b

& Copynght 207 . 2023 Standard Chorered Barh, All nghls reserved. RPA_Ganaric 2023_v1 Fage 20



CONFIDENTIAL

@® slandard
chartered

/

Schedule 7
Not Applicable

L by

@ Copyright 2017 - 2023 Standara Chingrad Banh, A ights reserved, RPA_Generic_2023_v1 Page 21



CONFIDENTIAL

*®  slandard
chartered

/

Schedule 8

Specific Country I Jurisdiction Requirements and Terms

Terms dafined in the Receivables Purchase Agreement {Generic) (‘Receivables Purchase Agreamant”) have the same meaning when used
in this country addendum unless otherwise defined hereln.

1

All references 1o Standard Charlered Bank in the Receivables Purchase Agreemenl refer fo Standard Chartered Bank (Hong Kong)
Limited FATERTT(HR)HBLF).

in Clause 1.1 (Ganeral Inlerpretation), a new sub-clause (g) shall be inserled as follows:
“(@) Itis intendad that this Agreement takes effect as a deed aven though the Bank may only execule it under hand.
Anew Clause 5.2A (Accounis) shail be inserled after Clause 5.2 {Delivery of paymsnis elc received) as follows:

"5.2A Accounts, If the Callaction Acgount is in the name of the Seller, all monies in the Collection Account shell be held on trust for the
Bank and an such other lerms as the Bank In iis discrelion preseribes. In any event, the Bank is entifled, and heraby aulhorised by the
Seller, to withdraw and dispose of such manies from the Collection Account at any time and in any manner as It thinks fil. No withdrawat
o transfes of the monies may be made by the Sefler from the Coflection Atcount wilhout the prior consent of the Bank.”

Clause 7.1 {Appropration of payments at the Bank's discretion) shall be deleted in its entirety and replacad with the following:

"Appropriation of payments at the Bank's discretion: Where the Bank receives a Receipl or payment which is not clearly able to be
inked to, or reconciled with, a particuler Purchased Debl, 1he Bank may use thal Receipt or payment lo satisfy, in any order, any amounts
due from the Seller under this Agreement or any payment of any Purchased Debt.”

Sub-clause (c) of Clause 8.1 {Representations and Warranties) shall be deleted in its entirety and replaced with the following:

“the Seller is the sole legal and beneficial owner of ali Debis free from any Secusily or any third party rights or ghaims, except that the
Seller will no Jonger be the sole legal and beneficial cwner of ary Purchased Debl upon its sale and assignment to the Bank in accordance
with the lerms of lhis Agreement;”

Clause 22.7 (Third parties) shall be deleted In its entirety and replaced with the following:

“Third parties: Unless expressly pravided 1o the conlrary in this Agreemenl, a person who Is not @ parly 1o this Agreement {inclucing, Hul
not fimiled lo, under the Conteacts (Rights of Third Parties) Ordinance (Chapler 823 of the Laws of Kong Kong)) shall niol have any rights
to enforce any term of this Agreement. The righis of the Pariies to terminate, rescind or agree any varation, waiver or selilement under
this Agreermgni are nol subject 1o the consend of any other person.”

Al the end of Clause 23 (Governing faw and jurisdiction), the following language shall be inserted:

‘This Agreement has been entered Into and delivered as a deed on the dale staled al the beginning of this Agreement.”

In Schedule 1 (Definitions), the following new definitions shall be inserled in alphabefical order:

“Affiliate mesns, in relation 1o a company:

(a}  ils Subsidiary,

(b} its Molding Company; or

(e}  any other Subsidiary of thal Holding Company,

{including head offices and branches of the above).”

‘Bank Member means Standard Chartered Bank or any of its Affiliates (including branches).”

“Holding Campany means, in relalion ta a cantpany, a company in raspact of which the first named company is a Subsidiary.”
“Hong Kong means the Hong Kong Special Adminisirative Region of lhe People’s Republic of China.”

"Subsidiary means, in retalion fo a company, any other company.

(a) whichis Conlrolled. direslly or indirectly. by the first named company,

(b) more than half the issued share capilal of which is beneficially owned, directly or indirecily by the first named company; or
{c) whiéh Is a Subsldiary of another Subsidiary of the first named company,”

in Schedule 1 (Definitions), the definition of “Insurances” shall be deleted in ds entirety and replaced with the following:

“Insurances means any insurance policy in connection with any of the Debis including the generat terms ang conditions. special terms,
endorsement, cul-through arrangements, supplemertal lerms and any olher documenls andlor endorsements andfor nolices in
conneclion with the insurance policy in form and substance acceplable to the Bank and with the Bank being the named insured,”
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In Schedule 2 (Agreed Buver Details and Operelive Terms) under the seclion litted “Operailve Terms", the following terms shall be
inserted in lhe table as follows: -

Governing law Hong Kong

Jurisdiction Courls of Hong Kong

In Annexure B {Applicable Terms and Definitions where Buyer Rale is hased on IBOR, RFR or Torm Ralg), a new definition shall be
inserted in alphabetical order as follows:

“HIBOR™ means, in reiation 1o any Hong Kong doflar amourd and period for which an interest rate is 1o be delermined, the Hong Kong
inlerbank offered rate administered by the Treasury Markets Association {ar any other person which lakes aver the adminisiralion of thal
rale} for the retevanl period displayed on the page of Treasury Mackel Association (TMA®) (or any replacement TMA page which displays
that rale) or on the appropriate page of such other information senics which publishes that rate from lime 1o tine it place of TMA, as of
$1:15 a.um., Hong Kong time on the same day of that period (unfess markel! praciice differs in the Hong Kong inferbank market, in which
case on the day diclated by market practice, or the lalesl of those days if there is more than one}, unless the specilied screen rale is
unavailable al the relevant ime, in which case the Bank may spetify another delermination of the appropriate rate.”

In Annexure B (Appiicable Terms and Definilions where Buyer Rale is based en IBOR, RFR or Term Rale), the definition of "Streen
Rate" shall be deleled and replaced with the following (logether with the footnole):

“Screen Rate” means EURIBOR, HIBOR, SORA, RFR Rate, or Term Rate, as specified in Schedule 2 (Agreed Buyer Delails and
Operaiive Terms)." ’

Excepl as sel oul in paragraphs 1 1o 12 above, éll olher lerms of the Receivables Purchase Agreement remain unchanged.

gy executing the Recelvables Purchase Agreement, the Selier acknawledges that:

{a) it has received and read Our Notice lo Customers and Other Individuals relating to the Personal Dala (Privacy) Crdinance and the
Code of Praclice on Consumer Cradit Dala (the “Notice™): and

(b) it has nolified or will notify each of its Relevant Individuals, that the Bank may, In the course of any transactlon, receive the Seller's
information In respect of thal Relevan! Individual, The Seller agrees to inform the Bank immediately if it becornes og is aware {hal
any person is or has become a Relevant Individual from time to dme.

For ihe purposes of the above, a “Relevant Individual” is defined as being one of the following (bul not limited to): Chiel Execulive
Officer, Chigf Financial Officer, Chief Cperating Officer, deparlment heads, corporate officers {e.g. sutherised signatories, company
secrelary ele), direclors, major shareholdars, beneficial owners and guarantors {where applicable).

The Seller agrees that zll personal data refating to it coltected by the Bank or any Bank Mernber from time to time may be used and
disclosed for such purposes and to such persons as sel oul in the Nolice, which the Seller has recelved

The Banking {Exposure Limits) Rules ("BELR"} and Medule CR-G-9 (Exposures to Connecled Parties) of the Supervisory Policy Manual
issued by the Hong Kong Monelsty Authority ("SPM") imposes on the Bark limitations on advances lo a connecled party of the Bank
wilhin the meaning of the BELR or the scope as sel outin the SPM., When ihe Seller executes the Receivables Purchase Agreement, il
shallinform the Bank if i, or any of its directors, shareholders, pariners or managers, Is a connecled party of the Bank within the meaning
of the BELR or the scope as sel oulin the SPM, if the Seller is subsequently aware thal i or any of its direclors, shareholders, pariners
oF managers is or becomes a connected party of the Bank within the meaning of the BELR or the scope as sel oulin the SPM, the Seller
must inform the Bank in writing immedialely.

L &
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Annexure A
Consideration for Purchase of Debis
Tha consideration for purchase shall comprise of the following: -

(a) Del Purchase Amounl; and

{b}  any remaining amounl being the Original Price minus the {Original Price x Finance Percenlage) andlor the Fagility Fee (whichever shall
be applicable).

Debt Purchase Amount means, in relation fo any parlisular Debi, the purchase price payable by the Bank to the Seller calculated as:
{Original Price x Finance Pe:'ceirrage] - Discounting Charge

Discounting Charge has the meaning given in Schedule 1.

Facility Fee means the fee specified in Schedule 2.

Orlginal Price means, In relation {o a Debt, lhe amount owing from the Agreed Buyer in respacl of such Debt {o the Seiter under the refevant
Invoice {excluding any VAT} aceording to ihe face value of that involce.

Finance Percentage means. in relalien to each Agreed Buyer, the percentage specified as such in Schedule 2.
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Anhnexure B
Applicable Terms and Definitions where. Buyer Rate is based on IBOR or RFR

The Screen Rate shall be subject {o the following:
{2)  ifin any case the Screen Rate is less than zere, ihen such Screen Rate shall be deemed o be zero; and

{b}  if a Screen Rale Replacement Event occurs, or has oceurred, the oppiicable Buyer Rale shali be the rate per annurmn which is the
aggregate of (1) the per annum rate specified as such in Schedule 2. and {ii) the Replacement Screen Rate which, logether with any other
Benchmark Changes, shall take effect on the Benchmark Effective Dale.

The following definitions {as may be relevant) shall apply:

“Benchmark Changes™ means any changes 1o he method and lemis for delermining and calculating interest under this Agreement
(including the Buyer Rale (if applicabie), the rate {and source of such rale) and dates for, delerminalion, accreal, calculation and payment) as
the Bank determines reasanably approprizle to lake account of such Screen Raie Replacement Event, together with any congequential
changes. .

"Benchmark Effective Date” means the [ater of (x) the fifth (5th) Banking Day after nofice of such 8enchmark Changes is provided to the
Seller, and (v} such olhar date delermined by the Bank and notified to the Seller, in each case, without any amendmant to, or further action or
consent of the Sefler or any other person being required, provided the Bank has not recelved writien notice of objection lo such Banchmark
Changes from the Seller in respect of this Agreement, within five (5} Banking Days of the date of the notice.

“Business Day"” means a day (oiher {han a Saturday or Sunday} on which banks are open for general business in the financial centre for the
relevant currency.

"EURIBOR" means, In relation to any euro amount and period for which an interest rale is to be delermined, the euro interbank offered rate
administered by the European Money Markets Institule (or any ather person that takes over the adminisiration: of hat rate} for lhe relevanl
period displayed on page EURIBOR 01 of the Thomson Reuters screen {or any repfacement Thomson Reuters page which dispiays that rate)
oron the appropriate page of such other infermation service which publishes that rate from fime fo time In place of Thomson Reulers as of
11:00 am (Brussels time) two TARGET Days before the first day of thal peried, unless the specified screen rate is unavailatie at the refevant
time, in which case the Bank may specify another delermination of the appropriate rate,

“JPY TORF" means the Tokyo Term Risk Free Rale administerad by QUICK Benchmarks Inc {or any other persan that lakes over the
administration of thal rale) for the refevant period displayed on the relevant page of the on-line eleclronic infarmation service which for the time
being the Bank normally uses for ablaining the lerm interest rate.

“Replacement Screen Rate” means a benchmark interest s2le {including any spread adjustment) generaliy accepted, in the reasonable
opinion of the Bank, in the intemational or relevant domestic loan markets, as the appropriale suceessor to the applicable Screen Rate, and if
any such rate s less than zero, then such rale shall be deemed to be zero.

"RFR" means.

(8} for an RFR Rale, the ovemight benchmark interest cate for the staled currency displayed on (he relevant page of the on-line electronic
Informaltion service which for the time being the Bank normally uses for obtaining the relevant risk-free reference rale; or

{b) for a Term RFR Rate, (i} the relevan! currency, and (ii} the applicable corresponding tenor, the forward-laoking interest rate displayed on
the relevan! page of the or-line electronic information service which for the time being the Bank normally uses for ablaining the lerm

nterest rate.
“RFR Rate"” means;
(a} for USD, SOFR;
(b} for GBP, SONIA;
(¢} for CHF. SARON;
{d) for JPY. TONA;
{e) for EUR, €STR.
~ (Y lor SGD, SORA

“SORA” means, lhe Singapore Overnight Rate Average published on the Statistics page of lhe MAS website, hilpfeavw.mas.gov.sg, or any
suecessar website officially designated by the Monetary Autherity of Singapore (or a5 published by its authorised distribulors).”

“Screenr Rate” means EURIBOR or the RFR, as specified in Schedule 2.

"Screen Rate Replacement Event” means in relation lo a2 Screen Rate:

(a) thal Screen Rate has or will be permenenily or indefinitely discontinued;

(b)  the methodology, formula or other means of delermining thal Screen Rate has materially changed;

(o) thatl Screen Rate is otherwise no longer appropriate for the purposes of calcuialing interes! under this Agreement,

{d}y  any underlying relevant interbank oHered rate or olher benchmark interest rate {or any component thereof} {x) has or will cease being.
published or provided by any administrator in any manner {including. with respect 1o any tenors), or (v} has, or will become, non-
reprasentative (or similar) as anncunced or determined by any regulator of supenvisory body {or simitar); andior

(¢} 1he Bank delermines thai an event covered under item {a) to (d) above is reasanably expected ta otcur with respect to that Screen Rate,
ful such evenl has nol accurred, by a dale delermined by the Bank and notified 1o the Seller, ,
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in each case, in the reasonable opinion of the Bank.

"TARGET Day" means any day on which the Trans European Automaled Real lime Gross Setilement Express Transfer paymen! system,
winch utilises a single shared platform and which was faunched on 19 Movember 2007, is open for the settlement of paymenis in euro.

“Term RFR Rate" means:
(a) forUSD, Term SOFR;
{by for GBP, Term SONIA;
(¢) for JPY, JPY TORF

“Term SOFR" means the term Secured Overnight Financing Rale administered by CME Group Benchmark Administration Limited (or any
other person that takes over the administration of that rale) for the relevant period published by CWME Group Benchmark Administration Limiled
(o7 any other person thal {akes over the administration of that rale)

“Term SONIA" means either the Refiniliv Term SONIA administered by Refinitiv Benchmark Services (UK) Limited or the ICE Term SONIA
Reference Rale administered by the ICE Benchmark Administralion Limitad (or any other parson which lakaes over the administration of thal
rafe} for he relevant patiod displayed on the relevant page of the on-fine electronic information service which for the time being the Bank
normally uses for obtaining the term inleresl rate.
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