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This Agreement Is Made On By and Batween:
(1)  Standard Chartered Bank (Hong Kong) Limited 5%3) SU4T(FHIEMTERA 3 (the Bank); and .
(&)  Crystal Martin {(Hong Keng) Limited of 5-7/F,, AXA Tower, Landmark East, No. 100 How Ming Strest, Kowloon, Hong Kong (the Seller),

Whereas
(A}  The Saller is desirous of selling recelvables from buyers accaptable lo the Bank, o the Bank,
{B)  Inconsideration thereof, lhe paities agree lo the terms and conditions set out herein.

1. General Interpretation

11 General Inferpretation: Unless expressly stated otherwise, in this Agreement:
(a} capllalised terms shall have the meaning given to them in Schedute 1;
(b} references to day or days are to calendar day or days;
{c) send elactronically or sent elecironically means te send or have sent any information or Instructions by way of fax, email or any other
form of electronlc communication or messaging;

(d) areference lo 2 law Includes any regulation, rule, judicial interpretation, offictal directive, requast, guideline, sanclion, embargoas or
restrictive measures (whether or not having the force of law} of any Autherily and any Interpretation, appllcation or enforcement of
such law;

{e) headings In this Agreement are for convenience only and do notaffect ils Interpretation; and
(N areference lo a "Clause” or "Schedule” Is a reference o a clavse of, or schedule to, this Agreement.

2.  Purchase Of Debts

2.1 Uncommitted Purchase of Debis: The Bank may, alils discretion, purchese Debls of an Agreed Buyer from the Sefler in accordance
with this Agreement failing which the Bank will Notify the Seller of the Bank's refussal as soon as practicable afler the Bank's receipt of ihe
talevanl Purchase Request from the Seller.

22  Obiigatlon to offer:

The Seller shall be required to offer each Dabt generated during the tenor of this Agreement to the Bank by delivering to the Bank, not laler
than 3 Banking Days before the Proposed Purchase Dale, twa coples of a duly sighed and completed Purchase Request refating 1o that
Debt along with all assoclated Supporting Bocuments.

In the event that the Bank refuses to purchase a Debt of ar Agreed Buyar, the Seller shall relain sugh Debt for its own account and shall not
sell, dispose or otherwise creale any Securily over any of its lagal or heneficial rights to such Debls.

23  Conditions for Purchase of Debis: The following are the cond(tions for the purchase of Debls:
(a) All of the Gonditlons Precedenl have been fulfilled in form and subslance satisfactory io the Bank;
(b} The terms of the Contract of Szle pravide for payment of the Dab! after {ard not before) Dativery of lha relevant Goods;
{¢) The aggregate value of Debis of an Agreed Buyer purchasad by the Bark and oulslanding must not exceed the refevant Buyer Limii;
{d} The Proposad Purchase Date must be Within the Maximum Purchase Pariod;

{e). The making of a payment to the Selier in relation fo the Debt does not, or will not, breach any applicable Jaw or any of the Bank's
applicable policies; and

{f} Al Representations and Warranlies and all representations end warranties made In each Purchase Request are tug on the date of
the Purchase Request and on the Proposed Purchase Date,

24  Gonsideration for Purchase of Debts:
Tha conslderatlon for purchase shall be as sel oul In Annexure A.

25 Payment for Debis:
{a) Ifthe Bank has agreed to puschase a Debland where afl the canditions of Clauses 2.2 and 2.3 have been mat, the Bank wiil (subject
(o the cther terms of this Agreemant) pay to the Seller the Debl Purchase Amount on the Proposed Purchase Date. Such ameunt
will be paid Into the Purchase Account,
{b) Withoul prejudice o any other Clause of this Agrezment, if the Bank recelves any amourd from a Buyer in respect of a Dabt subject
1o a Trensaction which gxceeds an amount equat to the (Original Price X Finance Percentage) (such amount being fhe “Excess”),
the Bank shall pay the Excass to the Seller and/for appropriate such amount {or part of such amount} to salfsfy, in any order, any
amounts due fram the Seller or any paymenl of any Purchased Dabt,

26  Passing of Title: Tis lo a Debt that the Bank agrees to purchase from the Sellar shall vest in the Bank when the Sank pays to the Seller
the Debl Purchase Amount for that Debt, and at such lime all of the Seller's rights In such Purchased Debt and any Relaled Rights are
absolulely assigned to the Bank by the Seller.

2.7 Trust If the title to any Debt that the Bank has agreed (o purchase fails fo vest in the Bank, the Seller will hold that Debl on trust for the
Bank.

e
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3.  Notlification of Buyers and Perfection of Assignment

3.1 Intentionally Deleted

32  Notice of Aasignment: a Notice of Assignment signed by the Seller shall be deliverad to the Bank to defiver to each Agreed Buyer,

4. Repurchase Events

4.1  Repurchase Evants: The Bank shall have no recourse against the Saller under this Agresmant in respest of the repurchasa of Purchased
Debts owed by the relevant Agreed Buyers othar than upon the occurrencs of any of the following events (each & Repurchase Event):
(a) any Purchased Debl bacomes the subject of a Dispule;

(b} any illegality, unenforceability, invalidity of ary Relevan! Documant or any asslgnment of a Debt In favour of the Bank under this
Agreamenl;

(¢} any Buyer has made a payment on a Purchased Debt to the Seller and the Sefler has falled lo remit such payment to the Bank
promplly; .

{d) the occurrence of & Polltical Event, Nuclear Evant or Major War Event which causes or resuits In non-payment by & Buyer; or

{e) any breach of any of the Beller’s representations, warranlies, or undertakings under or In relation e this Agreement or In relation o
a Purchased Debi,

and the Bank's knowledga of any matter of facl or law shall nol be taken info account in delenmining the Seller's liability under this Clause

4.1,

4.2  Repurchase Payment by the Seller: In Ihe event that 2 Repurchase Event nceurs with respect 1o any Purchased Debt, the Bank may,
by writlen notice, require the Seller to pay lo the Bank the Rapurchase Price for the relevant Purchased Debts, together wilh such charges
in refation lo such Purchased Debl(s) as the Bank shall reasonably determine as appropriste. within 2 Banking Days from the dale the
Seller recelves the wrilten notlce.

4.3 Return of Title: Upon the Seiler making Irevocable payment of the relsvar Repurchase Prige In full to the Bank in accordance wilh
Clause 4.2 in relation to a Purchased Dabt, title of that Purchased Dabt shall be reassigned to the Seller.

5. Coliection Of Debts

51  Colection of Dabts by the Seller: The Seller will, wilh the Selfer's best effocts, ensure that the Buyars pay all the Purchased Debis lo
the Bank or o whomever the Bank may choose, if requested, the Seller will help the Bank, the Bank's Assignee or the Bank’s Insurer
coflect the Dabis, The Bank may elther alons or joinlly with the Seller, enforce its rights in refation to the Purchased Debt in any Jegal
proceeding or claim progess,

52 Delivary of payments etc recelved: If the Seller recelves any payment, negotiable instrument or other financial inslrument relating lc a
Purchased Debt, the Seller will immediately make the payment o endorse to or otherwisa negeliate in favour of and deliver o the Bank
the instrument and pending such payment ot defivery, hold such amount or Instrument en {rest for the Bank/the Bank's sole benefit.

6. Disputes

6.1 Disputes: Fur any Dispule, the Selfer must:
(a) promptly provida full details; and
{b) use lhe Seller's best endeavours 1o procure the promp! seltlement of that Dispule.

\
7.  Appropriation Of Payments

7.1 Appropriation of payments at the Bank's discretion: Where the Bank recelves a raceipl or payment which is not clearly able o ba
tinked to, or reconciled with, a pariicular Purchased Debt, the Bank may use that recelpt or payment to sallsfy, In any order, any amounts
due from the Seller under (his Agreement or any payment of any Purchased Debl,

8. Not Applicable

L
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8. Representations And Warranties

8.1 Representations and Warranties: The Seller represents and warrants to the Bank and each Assignee thal now and throughout the term
of this Agreerment in relalion fo each Debt and each Buyer:

(2) each Dabtis valld and enforceable in full and represents a bona fide sale of Geods which have been Dellvered and, as of the date
of the Purchase Request and the Purchase Date, such Debt is not sublect or capabla of being subjecl to a Dispute

(b) the Debis may be assignad or translerred in accordance with the terms of hs Agreement and the Buyer will accept the Bank's
ownership of the Debis;

{c} the Selleris the sole legal and bereficial owner of all Dabls free from any Securily or any third party rights or claims;

(&) the Seller has laken and obfalned all nacessary corporate and other aclion and consents to duly and validly authorise the entry,
execution and parformance of this Agreement and the Contracl of Sale;

(e) eachinvolce the Seller Issues lo any Buyer lor 3 Debl, will ba Issuad within the Maximum Involeing Pericd and contaln:
(B anotification that the Dabt has bean assigned to the Bank unless otherwise agreed by tha Bank;
(i) terms of payment not more than the Maximum Yerms of Paymant, or such tonger period as the Bank may expressly agree; and
(i) the custamary trade parliculars as to description and quantity of the relevant Goods;

{fi each Deblreferred to In a Purchase Request Is nol or will not become overdue as at the dale of that Proposed Purchase Date. the
Buyer is not a privata Indlvidual;

(9) the Buyeris nol and will nol become a Related Parly of the Sefler, unless otherwlse approved by the Bank;

(h) the Buyeris not a gevemmeni deparimeant or local authority in any judsdiction;

(® the Buyeris no!insolvent or subject {o any Insolvency Proceadings; and

iy the Debts arise from delivaries or shipmenls made with all necessary licences and which are not in violation of any applicable law or
In violaticn of the terms of the relevant Conlract of Sala.

9.2  Changes to facts or cirsumstances: If there is any material change regarding any of the facts and droumstances subskating from time
to Ume in retation to any of the above, the Sellar wilt nolify the Bank immediately upon becoming aware of such change.

10, Undertakings

10.1  Undertakings: The Seller underiakes {o the Bank that the Selter will;

(2) duly perform the Seller's Contract of Sale oblipations which relale to, or may in any way affect, any Purchased Debt;

(b} nok
() amend or permit any amendment or change to the terms of a Contract of Sale (or the relevanl Inveice or any document

avidencing any Related Rights) which may affect any of the Bank's rights In conneclion wilh any Purchased Debl; or

{fl) reduce or parmit lhe reduclion of the principal amount of any Purchased Dabt,
or enter inlo any discussions or communications to do or which contemplate any of the foregolng, unless approved by tha Bank in
wiriting;

{c) upon becoming aware, immediately disclose to tha Bank any Adverse Infermation;

{d} notify the Bank forthwithy of any liigatlen ar arbiiralion which Is taking place, pending or threataned against the Selier in connection
with a Contract of Sale lo which any Purchased Dabt relates:

(e} use the Seller's besl endeavours to procure the Agreed Buyar's due and punstual payment o the Bank (or the Assignee) of all
Purchased Debts, Including following any instructions and executing any documants reasonably required by the Bank, and to protect
the Interesls of the Bank as If the Seller had not sold the Purchased Debl;

(f  not permit any Securily to be crealed or subsist over, nor sell, asslgn, ransfer, discount or othervwise dispose of, any of the Seller's
rights, litle or interest In the Retumed Goods, the Deb! andfer to any Contract of Sale except pursuant lo this Agreement or in the
Bani's favour;

() as of the applicable Purchase Dale for each Purchased Debl, reflect in the Sellers internat records that that Purchased Debt has
been transfarred, assigned, conveyed and sold to the Bank in accordance wilh thls Agreement; '

{h) comply with (i) all applicable laws relating to the Seller's dealings with the Agreed Buyer and the Purchased Debts and {Ii} the RCS;

(i retaln all documents, inslrumenls and other records relating to the Purchased Debls;

(i) give the Bank accurate and up to date Informalion in refation lo ihis Agraemenl and any other infermation the Bank reasonably

requests (Including without limilation any personal informatlon that the Bank is required o provide under any agreemenl between
{he Bank and any Authority and immediately notify the Bank of any changas);

(k) kaep all limils confidential;

(I}  give the Bank any information or document in relation {0 this Agreement or & Dabt tha Bank requests within a reasonable time
including:

(i} the original or a certified copy of the Contract of Sale and all relevant Involees; and
(i} purchase orders, delivery orders and evidence of shipment;

(m) tzke Independent legal, accounting and other advice In relalion to any Service, Transacllon or the Agreement with the Bank
{including, without limitation, in connaction with any accounting reatment to be applied lo the Transactions) and agrees that the
Bank dues nof owe any advisary, fiduclary or similar duties In this regard; and

{n) not request for any early payment pursuant to clause 8.2 of each of the MPSA({UGCL), MPSA{FKCL), MPSA{FRPI), MPSAUMSB)
and MPSA(UTCL} respaciively.

L
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11. Termination
11,1 Termination: Elther Party may temminate this Agreemeni on 30 days' wrilten notlcs to the other Party,
11.2 Immediate Termination: Either Parly may terminate the whole or any part of a Transaclion, Service or the Agreement, immediately wilh
Notice:
(a) [Fihe olher Parly becomes the subject of any Insolvency Froceedings in relation o all or any part of its revenue or assels;
(b) 1fitis or ls likely to become unlawiul for either Party to perform is respective obligations undar the Agreemant; or
{¢) If complying with this Agresment may cause eliher Parly to braach a regulatory reguirement or its pollcy associated with any
appticabla arder or sanclion of any Authority,
11.3  Consequences of termiration: Upon fermination of this Agreemenl the respective rights and obligations of the Parlles arising from or as
to:
{a) any Tre_méacucn which has commaenced befors ike terminalion of this Agreement; or
(b) any Purchased Debt,

rarain in full foerce and effect, and no additienal rights or abfigations will apply to that Transacfion or that Purchasad Debt.

12. Further Assurance

The Seller shall upon request by the Bank, do all such further acls and things and execute such dotuments as may be reasonably required

by the Bank (and in such form as the Bank may specify) In order to give effact to the provisions and intentions of this Agreement or to

fagilitate the exerclse of the rights and powers conferred on lhe Bank under this Agreement {including, without limitation, granting the Bank

a power of allorney; payment of Slamp duly; and registration charges by the Seller lo {i} parfect the purchase of any Purchased Debis by

the Bank andf or (ii) ensure that tha Bank has all necessary enforcement rights In any legal proceedings against any person In relation lo

thsf; Agreement o)r the Purchased Debts; or as necessary to ensure any document refating to this Agreement may be submiited in evidence
efore any courd),

13. Indemnities And Limitation of Liability

13.1 The Seller's indemnity: The Saller indemnifles the Bank on demand against any Loss arislng from or Incurred In connaclion with:
{a} lhe Selleror the Seller's Agent not complying with any cbligation under this Agreement;
{b) the Bank acting or declining lo act on the Seller's Insiructions; ’
{c} a Debl thal Is not purchased by the Bank as a result of the non-fulfilment by the Seller of any of the condltions of this Agreement
Efxcep! if Euch fallure to purchase arigses as a result of the fallure of (he Bank {o comply with the Bank's oblgations under this
greement);
(d) the Bank making currency conversions In accordance with this Agreement; and

(e) any Tax payable by the Bank on, or caiculated by reference {6, any amount paid or payéb!e by the Seller under the Agreement
{excluding any Tax payable by the Bank by reference to the Bank’s net income received or receivable by the Bank),

provided that such Losses are not caused by the Bank's fraud, gross negligence or wilful misconduet.

Each Indemnity: '
(a) s Independen! of the Seller's other abligatlons under 1his Agreement; ard
(b) shall extend to each Assignes {on a full indemnily basis).

13.2 Risk Events: The Bank is not responsible for any Losses the Seller may suffer due to
{8) flood, storm, earthquake or other natural event;
{b} war, hostilitles, terrorism, revelution, riol or civil disorder;
{c) stike, lockout or other industrial action;
{d) changain any law or any change in the interpretation or enforcement of any law;
() act or order of any Authorily:
{f) order of any court or other Judiclal body;
(g} restriction or Impending restriclion on lhe availability, convertibility, credit or ransferabilily of any currency;
{h} computer system malfunciion er [sllure (ragardless of cause) or any third party Interfarence wilh a compuler system;
(i)  emor, failure, inlerruption, delay or non-avatiabliity of any goods or services supplied to the Seller or the Bank by a third parly; or
{iy  other circumstance bevend the Bank's reasonable control. ' :
13.83  Other limitations of liability: Any cther limitation of llabllity cantalned in any other agreement belwaen the Bank and the Seiler is In
addition to and does not limit this Clause.

13.4 Documents for transmission to third parties: The Seller is responsible for any document or data the Seller provides lo the Bank for
transmission to third paniies and the Bank Is not respensible for and hag ro duly to review stch doecuments befare transmission.

lr &
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14. Amounts, Expenses and Debiting Accounts

14,1  Amounts and Expenses: The Seller must pay the Bank wilhout set-off, deduction or counterclaim:
(a) anyamount payable by the Selier under this Agreement; and
{b) anyreasonable expenses the Baak incurs in cannection with this Agreement a3 delalled in Clause 14.6,

142 Facility Fee: Tha Seller will pay the Bark the Faciily Fee on the date of this Agreement or at such time as may be mutually agreed. The
Bank shall also be entitled to deduct such Facliity Fee from any sum payable {o the Seller.

14.3 Past Due Adjustments Payable by the Seller: In the evenl that the Agreed Buyar has failed to pay any Purchased Debt in full by the
Maturity Date the Seller shall pay the Bank promptly upon being notified, interest calcuiated at the Buyer Rale from the Maturity Data until
the earlier of;

(a) the date of receipt of payment of the Debt In full:
(b} 1hae data of receipt of payment from the Insurer; and
{c) the date of the Agreed Buyer's nsolvency.

144 Clawbacks: The Bank may cancel, reverse or debit any payment the Bank makes under this Agreamant (including any discount);
{a) o corect a mistake; or
(b) whera the Bank is legally obliged lo return the funds. .
14,5  Overdue Interest: Tha Bank may charge Interest on any oulstanding amounl owed from the Seller (o the Bank under this Agreement from
1he due dale of such amount to the Seller's actual payment date, at the rate of 2% per annum above the refevant Agread Buyer Rate that
Is or would otherwise be payable en stch amount under this Agreement.
146 Costs and expenges:

{2} Tha Sellershall promplly on demand pay to the Bank the amount of all costs and expenses {including legal fees) reasonably Incurred
by the Bank In connection with tha negoliation, preparation, printing, sxecutlon of this Agreement and any othar decaments refered
lo in this Agreement.

(b} Ifthe Bankincurs any costs and expenses {inciuding legal fees) In connection with the Sellers requasts for any amendment, waiver
or consent in relallor: to this Agreement or any Transaction or with the enforcement of, or the prasarvation of any rights under this
Agreement or any refaled documen! or Transaction (provided such cosls or expenses have been incurced, sustainad or arisen in
respect of (he Seller's non-performance or non-cbsevarice of or misrepresentation In refaticn lo this Agrasment), the Selter shall,
within three (3} Banking Days of demand, relmbursa the Bank for he amount of all such cosls and expensas reasonably incurred by
the Bank,

15. Notlces And Communications
151 Centactinformation: The Seller will provide the-contact Informalion required as sef out In Schedule 2.
16, Disclosure Of Information

161 Without prejudice o the RCS or any other consent o disclosure which has besn given by the Seller, the Bank may disclose informalion
provided by or refating (o the Seller:

{(2) toany actual or polentlal patticipant, sub-pasticipant, assignee, novatea or lransferee of the Bank’s rights or obligations vnder ahy
Transaclion between the Parties (or any of ils agents or professlonal advisors) and any other parson In cannection with a Transaction
or polential Transaclion between tha Parias; and

{b) toany raling agsncy, or diract or Indlrect provider of cradit protection {or any of their agenls, brokers or professlonal advisors),
7. Dealings

171 No dealings by the Seller: The Sellar may nol assign, nova(é, {ransfer ar otiervise deal with the Seller’s rights or cbligations under this
Agreement wilhoul the Bank's consent.

17.2  Deslings by the Bank: The Bank may assign, novate, fransfer or ofherwise deal with all or ény of the Bank’s righls andfor obligations
under this Agreemant without any person's consent. The Bank may disclose information provided by the Seller or relating lo the Seller for
such purposes,

18. Set-Off

The Bark may set-off any amount the Seller owes the Bank (whelher or not due for payment} against any amount the Bank owes the Seller
under this Agreemenl or any amount In any Account the Seller holds with the Bank. The Seller agrees that If any amount payable by the
Seller under this Agresment has nol been paid, the Bank ray, after it has provided a written aotlce (o the Seller requiring the Seller to make

L ¥
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payment, al any fime and withoul further notice, debil such amount from any Account the Seller holds with the Bank (sven if such debit would
causa the relevant bank account lo bacome overdrawn). The Bank may make curency exchanges to effect any sel-off under this Clause,

19. Currency Conversion

The Bank may make currency conversions in respect of any ameunt received by the Bank from he Seller, Agreed Buyer or any other
party or due fo the Seller from the Bank using either ihe Bank's prevaling exchange rate or, if unavallable. a reasonable rate the Bank
specifies, The Seller must pay the Bank's usuat charges for such conversion,

20, Tazes

20,1 Payments by the Ssller reguiring deduclion for Taxes: If a law or any Authorily requires the Seller 1o deduct any Tax from a paymant
to the Bank, the Seller must Incraase the amount payabie so that, after making the deducilon, the Bank recelves the amount the Bank
would have recelved [f no daduction had been required. The Seller agrees to daduct the amount for the Tax, pay that amourt to tha
relsvant Authority in accordance with applicable faw and give the original recalpis to the Bank.

202 Ofhertaxes: All stamp duty, reglsiration arnd olher similar Taxes will be paid by the Sefler in relation to this Agreement which are necessary
to ansure that this Agreament is valid and enferceable and is admissible in evidence in the court of any relevant Jurisdiclion.

21, Gountry Addendum

Country Addendum: if applicable, any spectific country or Jurisdictlon requlraments and lamms are set out in Schedule 8, and the Seller
agraes that these requiremenits and terms will form parl of this Agreement.

22, General
221 No hreach; Nothing in this Agreemenl obliges the Bank 1o do or omit to de anything If & would or might in the Bank’s reasonable opinion
consiitute @ breach of the Bank's policy or any applicable law or order or sanclion of any Autharily. ,

222 Entiro agreament and non rellance: This Agreement [$ the entlre agreement belween the Partias about its subject matter and replaces
al prevleus agreements balween the Partles on that subject malter and the Seller has not relled on any oral or written reprasentation or
warranly made, or purporledly made, by the Bank or on ihe Bank's behalf except as set oul in {his Agreement,

223 Surviving provisiens: The provislons relaling lo clawbacks, indemnilies, limitation of Hability, disclosure of information, sel-off, Taxes,
govarning law and jurisdiction and the pravisions under the heading "General” survive tesmination of this Agreement.

224 Records, certificates and other information being conglusive: All the Bank's records of the Seller's Instruclions or reports, certlficates
ard other information the Bank pravides the Seller are based on the Bank's records and are conclusive In the absence of manifest error.
Any rate, price or an amount owing to or by the Seller as Nolified by the Bank is conclusive in the absenca of manifest error.

225 Counterparts: This Agreament may consist of @ number of copias, aach signed by one or more Parlies (o this Agreament. Such signed
coples form one document.

226 Severabllity: The invaildily, unenforceabifity or illegality of any provision (or part of a provision) of (s Agreement under the Jaws of any
jurisdiclion shall not affect the velidity, enforceabillly or legallty of the other provisions. I any Invalld, unenforceable or illegal provision
would be valld, snferceable and legal if some part of it ware deleted, the provision shall apply with whatever modification as ls necessary
to give effact {o the cammerelal intention of the Parties.

22,7 Third partles: Unless expressly provided fo the centrary in lhis Agraement, a person who is net a parfy to this Agreement shall not have
any rights o enforce any term of this Agreemaent. The rights of the Parties to lerminate, rescind or agree any variation, walver or sefliement
under this Agresment are not subject lo the consenl of any olher person,

23. Governing Law and Jurisdiction
23.1 Governing law: This Agraement shall be governad by tha law of the jurisdiction stipulated In Schedule 2.
23.2 Jurisdiction: The Parties submit to the Jurisdiction of the court or tribunal stipulated in Schedule 2 and on the ferms and conditions thereln,

23,2 Walver of Immunity; The Seller irrevocably waives any sovareign and other Immenity the Selier may have In 2ny jurisgiction Trom legal
proceedings, attachment before or aker Judgmant or execulion of judgment.

lr &
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EXECUTED and DELIVERED as 3 DEED by
CRYSTAL MARTIN (HONG KONG) LIMITED

. Redacted

acling by

Name of Direcion

Redacted

and

Name of Direclor:

!
]

SIGNED for and on behalf of

STANDARD GHARTERED BANK (HONG KONG) LIMITED SETIRFIEBRAHE by:

Redacied |Assistant Manager, Credit Risk Conirol

{Name of represenlatlive)

Redacted Cradit Risk Contral

(Name of rapresentative)

® Copyright 2017 - 2023 Slandard Charlored Bank. All Hights reservad.

Redacted

> V
(Signature)

Redacted

(Signature)

Redacted

{Slgnature of representative)

Redacted

{Signalura of representalive)
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Schedule 1
Definitions

Account means any bank account (including any sub-account) the Seller holds with the Bank or with a financlal instilulion the Bank accepls.

Acknowledgement means, In relslion to an Agraed Buyer, an acknowledgement of recelpt and consent {if required) fo the Nolice of Assignment
in refalion to Debls of that Agreaed Buyer given in the manner set out at Schedule 5 or as otherwise agreed by the Bank from fime-lo-tima.

Advarse informatlon means any event, Information or clrcumstance which Lhe Seller becomes aware of which has or may potentiafly lead lo {a)
a delerioration; of the Agreed Buyer's situation (financial or alherwise), (5) a Dispute, (¢) 2 default by the Agreed Buyer under the Contract of Sals
or {d) an Insolvency.

Agent means anyone hominaled as an agent by the $eiier or lhe Bank for tha purpeses of thls Agreement,

Agreed Buyer means each Buyer speciiied in Schedule 2 (as the Bank may Notify from me to fima) and any other buyers as the Bank may
Nolify from fime to lime.

Assignee means a persan to whormn tha Bank assigns any Dabt.

Assignment Documents means, in respect of each Purchased Debt, coples of the following duly execuled and delivered:

{a)  each Notlca of Assignment;

{b}  esch Acknowledgement (as appropriale); and

(c}  any other document which may be reasonably required by the Bank

and Assignment Document means any one of thosa', as tha context admlis.

Authorlsed Person means any person the Seller designates In wiiting as having the authority to act on the Seller's behaif,
Authorlty means any government, quasi-govamment, administrative, regulatory or supervisery body or authority, court or tribunal,
Bankling Day means a day when banks are open for general banking busiess in Hong Xong.

Break Costs means, in relation o a Purchased Debl, the cost to the Bank of unwinding or breaking any position or borrowing that the Bank has
taken to fund the purchase of that Purchased Debt prior to the agreed conclusion of the tenor of thal position or barrowing with a counterparly,
ag cerlifed by the Bank.

Buyar means a person who incurs any payment obligation under a Contraclof Sale, -

Buyer Limit means, for an Agreed Buyer, the maximum amount of Debt that aay be purchased by the Bank, as set oul agalnst that Agreed
Buyer's name specified as such In Schedule 2, or as the Bank may Notify from time to time.

Buyer Rate means, for an Agreed Buyer, lhe Screen Rafe or the Bank's cost of funds rale, plus the per annum Interest rale as set oul against
thal Agreed Buyer's name specified as such In Scheduls 2, or as the Bank may Nolify from time to time.

Coliection Account means the Account as Nolified by the Bank 1o the Seller afier the dale of this Agreement, that the Seller designates for the
payment by the relevant Agreed Buyer {or any other relevant person) of Purchased Debts (or other Account a3 the Bank may Notify from time to
A{ime).
Compensation Amount means, In relation to a particular Debt, the amount calculated on an aclual day basls equal to:
Compensation Perlod)
360

Compensatlon Period maeans, in relation te an unpald Debl, the perdod from {and including) the Malurily Dale unlil the date on which payment
is recelved from the Seller;

Condltions Precedent means the conditions precadent set aut In Schedule 3.

Contract of Sale means a contract for the Seker's supply or provislon of Goods andfor senvices to an Agreed Buyerin each ¢ase as evidenced
in writing and In a form acceptable {o the Bank in all respects and as specifled as such in Schedule 2.

Control means where one person {either direclly or Indiractly and whether by shere capilal, voling power, contract or olherwise) has the power
to appolnt and/or remove the majority of the membars of the goveming body of another person or otherwlse controls or has the powar o coalrot
the affalrs and policles of that other person and that olher person is taken to be Controlled by (he first person,

Debt meane a debt {inctuding any Tax or duty payable) in an Eligible Currency as specified In Schedule 2, and any other obligatlon Incurred by
an Agreed Buyer under a Contract of Sale together with its Related Righis {exctuding any dabls thal are payable by way of a Jatter of credit},

Debt Purchase Amount has the meaning given in Annexure A.

[€Original Price % Finonce Parcentage) — Recelpts] » (Buyer Rate x

x
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Delivered means; :
(a) forgoods not subject io export sales, when delivered 1o the Agraed Buyer's order at the place and on the terms in the Conlrac! of Sals; or
{b)  forgoods subject lo expor sales,
(i)  when handed over {o a third parly, lo take them 1o the place of delivery specified In the Contract of Sale; and
(i} when the Seller has fulfilled any other requirements of delivery under tha applicable Incoterms ® and the Conlract of Sale.
{c)  for senvicas, complete performance that gives rise lo a definitive right of payment in accordance will the Contract of Sale,

and Delivery shali be construad accordingty.

Discounting Charge means:
() Inrelation to a Uniled States Dollar or Euro denominated Debt and purchased by the Bank:
b

N
(Original Price % Finance Percentage) » (Buyer Rate % 5-6-6-)

(b}  inrelation to a Debt denominaled in a currency other (han Uniled States Dollars or Euro and purchased by the Bank:

, ND
(Original Price X Finance Percentage) x (Buyer Rate X m)

Where:
ND means the number of days from (and Including) the Purchase Date for that Debt to (but excluding) the Maturity Date.

Dispute Is where an Agreed Buyer falls to accapt Goods or an involce or raises a dispuls, defance, denial, counterdalm or set-off in refation (o
any Debt or Contracl of Sale or fails {0 accep! or dispules 1he validity of the assignment of the Dabt to the Bank and a Dispule shall be deamad
to have commenced when the Agread Buyer:

(@)  has indlcaled In wriling or by conduc! that the Agreed Buyeris nct accepling/will nol accept the Goods or assignment of the Deabt Lo the
Bank; or

{b)  hasindicated in wiiting that it is raising a dispute, defence, denlal or counterclaim or exercising a right of sel off,
whichever is earlar.

Due Date means, In relation fo a Debt, the date on which that Debt falis due and payable In accordance with the Confract of Sale and the relevant
lavolce.

Evidence of Valld Recelvable means, in relatlan to a Debt;

{a)  for Goods dellverad, any retavant bill of lading, airway bill, local delivery order;

(b}  for complelion of project or project milestones where applicable, any aceeptanca carlificale, cerfificals of work done (If applicable) or other
avidence of accepted performance; or

{c)  such other decumentation or confirmation as s, in the Bank's opinlon, salisfaclory evidence of the valid existence of the relevant Debt
undar or In accordance with the relavant Ceniract of Sate.

Facillty Fes means the fee specifled In Schadule 2.

Finance Percentage means, in relation to each Agreed Buyer, the percentage spacified as such in Schedule 2.

Goods mean any merchandlge and wharae tha contaxt se permils, any services the Seller provides to the Agreed Buyer undar a Contracl of Sale,

Incaterms @ means the version of tha Offieial Rules for the Jnterprefalion of Trade Terms published by the iCC, which the Agreed Buyer and

Seller have agreed apply in connection wilh the sale of Goods,

[nsolvency means and shall be deemed to occurin any of the following cases:

{a}  lhe Agreed Buyer has been declared insolvent;

{b)  aresolutionis passed {o wind up the Agreed Buyer,;

{¢}  =anorder for winding up the Agreed Buyer has been made on the ground that the Agreed Buyer is insolvent;

() anorder for the administration of the Agreed Buyer's affairs has been made by a court for the benefit of (he Agreed Buyer's creditors;

{8}  tha lavy of execution of a Judgement has not been satisfiad in full or in parl where such execution is done in the course of executlon of a
judgament agalnst the Agreed Buyer;

{f) the Agread Buyer has made a valid assignment, composition or other asrangamaent for the benefil of ils creditors generally;

(g)  areceiver has been appolnted on behalf of debenlure holders or other craditors of the Agreed Buyer; or

(h}  such condiflons as are, by any system of law, subslantially equivalent in effact to any of tha foregelng conditions.

Insolvency Proceedings means any corporale action, legal proceedings of other step In refation to:

(a}  suspension of payments, meraterium of indebtedness, bankruptey, winding up, dissolution, adminisiration and reorganisation {olher than
a solvent Hquidatlon or recrganisation) or cornpuosition or arrangement with creditors;

b} the eppoiniment of a Uquidator {other than in respect of @ solvent liquidation), receiver, adminlsirator or similar officer In respect of such
Parly or any of such Parly's assets;

{c)  expropriation, allachment, sequestration, distress or execution affecting any of such Parly's assets or the enforcement of any security over
such Perly’s mssels; or

{dy  any analogous pracedure or step In any jurisdiction,

lr &
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instruction means instructions in relation fo any Account, Transaclion c;r Service which:

(&) contain the Information the Bank requires to carmy out the instructions;

(b) 1he Bank receives via fax, other ieleprocess, the Bank's elecironlc Instruction syslem or such other means agreed by the Parlles. and

{¢} e Bank bslieves In gooad falth has been given by an Authorised Person and are fransmilled with such tesling or authentlcation as the
Bank may specily,

and Instruct has the corresponding meaning.

Insurances means any insurance palicy in connection with any of the Daebis :ncludmg the gensral terms and cordilions, special terms,
endorsemenl, cut-through arrangements and any other documents andfor endorsements andior notices in connection with (he insurance policy.

Insures means any parson with whom the Seller andfor the Bank take ingurance cover in refation {o & Debt.

Involce means any inveice(s) (other than a pro-forma or draft Involea) that is issued by the Seller In accordance with a Cenlract of Sale, including
but not limited to the condltions for tha Issue, form and contant of such Invoicas sef out In that Conlract of Sale.

Losses means any divect losses, damages, demands, clalms, liahilities, casts (Including legal costs} and expanses of any kind whether or not
they wese foreseeable or likely to ocour and "Loss” shall be construed accordingly.

Major War Everit means a war, whether or not declared, betwaen two or more of the following countrias: France, tha People's Republlc of China,
{he Faderation of Russla, the United Kingdom and the United States of America;

Maturity Date means, in relation to a Purchased Debt, the Due Dale.

Maximum [nvelcing Perlod means in respect of any Debl offered by the Seller lo the Bank, the period, as specified In Schedula 2, commencing
on the date on which he relevant Goeds are Delivered, during which the Seller must salse an Involce in respect of those Goods,

Maximum Purchase Perlod means In respact of any Cab{ offered by the Seller fo the Bank, tha maximum period as specifiad in Schedule 2,
between {he Seller's Issuance of lhe Invoice in respect of such Debl and Lhe purchase of that Debi by the Bank, The Maximum Purchase Periad
for a Debt shall not extend past the Dua Date for thal Debt.

Maximum Terms of Payment means in respecl of any Debt that is offered by the Seller lo the Bank, the maximum permlited perod, as specified
in Schedude 2, for the payment of the Involce In respect of such Debt by tha Agreed Buyer slarting from the dale of such Invoice.

MPSA(FKCL) means iha master purchase and sales agresment dated 25 November 2022 batween FRL Korea Co., Ltd. as buyer and Crystal
Martin {Hong Kong}) Limited as seller,

MPSA(FRP|) rmeans the master purchase and sales agreement dalad 25 November 2022 between Fast Relailing Phllipplnes, Inc. as buyer and
Crystal Marlin (Hong Kong) Limiled as seller,

MPSA{UCL} means the masler purchase and sales agreamen! daled 25 November 2022 between Unlglo Co,, Lid. as buyer and Crysial Marlin
(Hong Kong) Limiled as seller,

MPSA{UMSB) means lhe master purchase and sales agreement dated 25 November 2022 hetwesn Unigle Malaysis SON BMD, as buyar and
Grystat Martin (Hong Kong) Limited as seller.

MPSA(UTCL) means the masler purchase and salas agreement dated 25 November 2022 batween Uniglo (Thailand) Co., Lid. as buyer and
Crystal Martin {Hong Keng) Umited as seller.

Notlce of Asslgnment means a nollce of assignment in the form or substanﬂally the form set oul in Schedule § or as otherwise agreed by the
Bank from time-to-time.

Notify means the Bank's nollfication or advice or disclosura (o the Seller of information by any of the foliowing methods:
(a)  handing over by the Bank’s offlcer; or

{by  inwiiting by post, fax or emall;

and Nofiflad and Netification have corresponding meanings,

Nueclear Event means a nuclear explosion or contaminalion, whatever its origin.

Other Sellers' Purchased Amount means an amount equal to the aggregale amount of the Debi Purchage Amount of all cutstanding Purchased
Debt as defined in each of the Reseivables Purchase Agreement enlered into belween the Bank and each of {1) Crystal Apparel Umited, {(2)
Crystal Sweater Limited and (3) Cryslal Elegance industrial Limited (from {ime (o tirae).

Qriginal Price means, In refation {o a Debt, the amount owing from the Agreed Buyer In respest of such Debt o the Sefler under the relevant
Invoice (exciuding any VAT) accarding lo e face valug of that Invalcs,

Parties means the Seller and lhe Bank and Party shall be consfrued accordingly.

Political Evant means any acl or decision of any Autherity (Inclu'dingl without limiation, 2ny change in any applicablg Jaw or any change in the
Interpratation or enforcement of any applicable law or any expropriation or other such actlon by any Authority) which hinders the performance of,
ar othenwise affecls, the Coniract of Sale or pravents payment of the Purchased Debt,

L b
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Proposed Purchase Date means the cate stipulated as such in a Purchase Request, being tha dale upon which the Saller requests the Bank to
purchase the Debis coverad by such Purchase Request,

Purchase Accourt means tha Acceunt spacified as such in Schedule 2, or a5 otherwise notified by the Seller (o the Bank from Uma to time, that
tha Seller opens or shall open and maintains or will malntaln with the Bank {or with a financial Institulion the Bank accep!s), that the Saller
deslgnates for tha payment by the Bank Lo the Seller of the relevan! Debt Purchase Amounl.

Purchase Date means in relation to a Debl, the dale upon which such Dabl Is purchased by the Bank from the Seller in accordance with this
Agreement,

Purchase Requost means & raquest In the form set out in Schedule 4 completed and signed by the Seller.
Purchased Debt means a Debl purchased by the Bank In accordance wilh [his Agreemenl,

RCS means (he regulalory compliance statament (also available onwww.se.com/entres!) setting out lsgat and ragulaiory reguirements that apply
to the Selfer's relationship with the Bank, '

Recelpts means any receipls which the Bank hes received from the Agreed Buyer or another party In respact of amounts of the Orlging! Price of
the relevant Purchased Dabt,

Related Parly refers to a person that directly, or indlrectly through one or more intermediartes, Controls, is Controlled by, or is under ¢ommon
Conlrol with, the Seller, and! Includes persons connecled with the Related Pary. Parsons connacled with the Related Party include (but shall not
be limiled lo} (a} relatives of a Related Party who is an individual, (b} direclors and shareholders of a Retated Party which Is a body caomporate,
and thelr relatives, (c}bodies corporate Controlled by persans connected with a Related Party, {d) frustees of a trust under which a Related Parly
or persons connecled with the Related Party are beneficlarles, and (e} partners of a Ralated Pariy,

Related Rights means for a Debl or part of a Debl: X

{a}  the benefit of all bills of exchange, Instruments, securitles, guarantees, standby lelters of credit, indemnilies and any insurance:

{b)  the Seller's other righls and remadies under the Contracl of Sale {including remedies and awards under any litigation, Jegal, arbitrat or
courl procesdings in relation thereto) Ineluding any late Interest or default Interast;

(¢}  therighls to Returned Goods; or .
{d)  therights o any documents of litle to the Goods or evidencing the Contract of Sale and its performance.

Relevant Document means any Insurance document, standby letter of credit, bank guaranlee or any olher document relevant to any Purchased
Dabts or Dabls to be purchased by the Bank, as chosen by the Bank.

Remaining Discounting Charge means, In ralatlen to a Purchased Debl, the portlon of the Discounting Charge which was paid by the Seller for
that Purchased Debt which is atirbutable (when calcitaled on a pro rata basis) {o the Remaining Tenor.

Rarmairting Tenor means, In relation 1o a Purchased Debf for which the Selleris required to pay (o lhe Bank the Repurchase Price in accordance
with Clause 4.2, the number of days remalning from the date at which such payment is made to the Bank to {and Including} the Maturity Drats.

Representations and Warrantles means the rapresentations and warrantles set aut al Clause 9.
Rapurchase Event means any avent set oul and defined ss such in Clause 4.

Repurchase Price means the repurchase paymenl made by the Sellar to the Bank for a relevant Puichased Debl caleulated as follows dapending
on the clrcumstances of such repurchase:
(a)  lirepurchase takes place befora the relevant Maturity Dale, il is calculated as follows:

[(Original Price % Finance Percentage) ~ Reseipts) + Break Costs + Unpald Amounts — Remaining Discounting Charge, (if any); or
(&)  lrepurchase takes place after thé ralevant Maturily Date, it is calculaled as follows:

[(Original Price x Finance Percentage) — Recelpts] + Compensation Amount + Unpald Amounts.

Returned Goods means any Goods which are the subject of 2 Debl and which an Agreed Buyer rejects orwhich the Bank or the Sefler recovers
fram the Agreed Buyer,

Sereen Rate has the meaning given in Annaxure B,

Sacurlty means a morigage, charge, pledge, lien, security assignment or other security intarest securing any obligation.
Service refers 1o any service the Bank pravides lo e Seller under this Agreement.

Sarvice Fee means the charges as specified In Schedule 2 or othenwise agreed by the Partlas in wriling from time 1o fime.

Supporting Bocuments means in relation {0 2 Purchase Requesl, orginals or, where acceplable o us, cerified coples of tha following
Socuments (in form #nd substance acceplable lo the Bank) relaling lo the Debis covered by that Purchase Request:

(a} the Conlract of Sale;

(b}, (he copy of Inveices or a summary of the Invoices, in a form acceptable to us;

(¢}  relevant Evidence of Valld Receivables; and

{d)  all of the specific duly executed Assignment Documents.

Tax means any tax, lavy, impost, duty or olher charge or wilhholding of a similar nature (including any penally or [nferest payable in conneclion
with any fatlure to pay or any delay In paying any of ) whether required by law or pursuant fo an agraement hetween the Bank and any Authority.

Transaction means any lransaction:

Lr B
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{a}  made betwaen the Partles; or
{b)  effected by the Bank on the Seller's Inslructien,

Undertakings means the undertakings sel out at Clause 10,

Unpaid Amounts means, In relation to a Purchased Deb!, any amounls owed by the Selter to the Bank bul unpald In relation to that Purchased
Deht.

VAT means vaiue added iax, goods and services lax or any other similar Tax,

-
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Agreed Buyer

Redacted

standard
chartered

Agreed Buyer Detaiis

Buyer Limit**

200,000,000.00 less an amount
agqual to the aggregate of (1} Non-
UCL Amountand (2) Othar Sellers'
Purchased Amount

Schedule 2
Agreed Buyer Detalls and Operative Terms

Agreed Buyer Detalls

Buysr Rate*

C.6%

UsD

Currency

Base Rate

TERM SOFR

Disclosed!
Undisclosed

Dlsclosad

Finance
Percentage

100

Redacted

200,000,000.00 less an amount
equal lo the aggregate of (1) Non-
UMSE Amount and (2) Other Sellers’
Purchased Amount

0.68%

usp

TERM SOFR

Disclosed

100

Redacted

200,000,000.00 (ess an amount
squal to tha aggregalte of {1) Non-
FRPl Amount and (2) Qther Seilers’
Purchased Amount

0.8%

ust

TERM SOFR

Disclossd

100

Redacied

200,000,000,00 tess an amount
equal lo the aggregale of (1) Non-
UTCL Amount and {2) Other Sellers’
Purchased Amount

0.6%

Usb

TERM SOFR

Disclosed

100

Redacted

200,000,000.00 |ess an amount
equal to the aggregale of (1) Non-
FKCL Amount and {2) Other Sellers’
Purchased Amount

0.6%

UsD

TERM SOFR

Disclosed

100

Tolal

200,000,000.00 less an amount
equal fo the Olher Selfers’
Purchased Amount

usoD

* per cent per annum above the Base Rate specified In the column "Base Rate", subject to and read with the larms and definltlons sei out In

Annexure B.

** Non-FKCL Amount rneans the aggregale amoun! of the Debl Purchase Amounl of all ouistanding Purchased Debl in ralation fo Debt owed

Redacted

AITIOUT I 81 Ol

N1 .
Redacted

Non-UCL Amount meens the sggregele amoun! of the Deb! Purchase Amount of all oulsfandlng Purchased Debl in ralalion to Deb{ owed by

i

Redacted

Non-UMSE Amount means the aggregate.amount of the Debl Purchase Amount of all culstanding Purchased Debl in relation lo Debi owed by

I

Redacted

Redacted

Non-UTCL Amount rmeans the aggregate emount of the Debf Purchase Amount of all outstanding Purchosed Deb! In relation fo Debl owad by
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Operative Terms

Conlact Detalls {Tel No, Fax No & Emall):
Aflentiory:

Confract of Sale Contracts {Including but not limited to (1) MPSAIUCL), (2) MPSA{FKCL), {3) MPSA(FRFY), (4)
MPSA(UMSE) and (5} MPSA{UITCLY)), purchase order or such other documeni(s) amounting
to or avidencing a contract or agreement between the Seller and an Agreed Buyer for the
supply ar proviston of geods or sarvices

Selilor Limit UBD206,000,600.- less the Other Sallers’ Purchased Amount.

Eligibla Currancy ust

Maximum Invoicing Period 30 days

Maximum Purchase Period 45 days

MaxImum Terms of Payment 90 days from date of shipment

Purchase Account 36807778852

Facility Fee Nil

Service Fes Nil

Seller's notlee detalls Address:

Governing faw

Hong Kong

Juriediction

Gourts of Hong Kong

© Copyright 2017 - 2023 Standard Chastared Bank. All rights resarved,

RPA_Generic_2023_vi

Ny

Page 15



CONFIDENTIAL

* stondard
S chartered

Schedule 3
Conditions Precedent

1. A copy of this Agresment, exaculed by the Seller;
2. A cerilfizd copy of each Contract of Sale;

a. A corlified true copy of the following conslilutlonal documenls:
(a} the most updaled version of the Seller's business ficence;
(b} the mosi updaled version of the Seller's articles of associallon;

{c) a cerlified lrue copy of an appropriate and legally valid aulhorization / board resolution acceplable to the Bank duly autharsing the
following aclions by the Seller;

(#} ihe acceptance and execulion of this Agraement;

{ily an appointment of authorlsed signatery(les} to execule on the Seller's bahalf all notices, instructions and any ofher dogument
or instrument required 1o be axecuted or given by the Seller In connecticn with this Agreement and the Transaclions
contemplated by 1his Agreement; and

(i) the affixing of the Seller's company chopiseal 1o all documents that may be required in accordance with the Sellers
constitulional documents;

Whare required by the Bank, legal opinlan{s) from counsal lo the Bank cancerning matters of any relevant law;
5 Evidence to the Bank's reasonable salisfaclion that the Collection Account has been opanad;

8. Evidence lo the Bank's reasonable sallsfaction that all existing early payment requested by and/or provided to the Seller pursuant o dlause
6.2 of sach of the MPSA(UCL), MPSA{FKCL), MPSA{FRP)), MPSA(UMSE) and MPSA{UTCL) respectively have been temminaled; and

7. Such other decuments as the Bank may requlre in connection with this Agreement and the Transaclions confernplated by this Agreement.

L &
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Schedule 4
Purchase Request

To: Standard Chartered Bank (Hong Kong) Limited 247T$R75(% 845 IR 41 57 (the Bank)
For the at{enticn of [»]
-

From:  Crystal Mariin (Hong Keng) Limied {the Seller)
Date: [insert data}

Purchase Request

1. The Selier refers to the Receivables Purchase Agreemen previously execuled (the "Agreement”) between the Seller and the Bank, as
supplemented and amended from time to time. Words and expressions defined In the Agreement shall have the same meanings when
used in Ihis Purchase Reguast,

2. Pursuant to the terms of the Agreement, (he Seller nolifies the Bank thal the Seller has issued the Involces {the Invaices) sei out in the
schedule 1o (his notice ard copies of the Contract of Sale, Invoices and all other instruments and information relating to the Dabis are
enclosad, lo the Agread Buyen(s) also named in that schedule, This is a Purchase Request in respect of the Debts of the Agraed Buyer(s)
refating to the involces.

a. The Seller confirms that;

{a} Each lnvolce Is hereby assigned o the Bank, such asslgnment being effactive as and when the Bank has pald the Seller the Debl
Purchase Amount regarding such Invoice;

{b} none of the Debts svidenced by (he Involces is subject fo a Dispule; and
(c) A Notice of Assignment signed by the Seller has been delivered to the Bank to deliver to tha Agreed Buyeds).

4. The Selter hereby notifies tha Bank that the following Invelces under which Goods were sold and delivered and/or services ware performed
by tie Seller have been sent to the Agreed Buyer(s) and that certifled lrue coples thersof will be made available {o the Bank at the Bank's
raquest, .

The Seller encloses herewith evidence of valld signing authorily of nolices of asslgnirent on the pari of the Seller,

Please pay o us the Debl Purchase Amouni for each Debt evidenced by the Involcss, in accordance with and subject to the terms of
Agreement and In accordance with the Instructions sel out below.

Preposed Purchase Date:

Aggregate sum of Debt Purchase Amount [insert currency and amount)

Purchase Account Number

{Cempany Chop)

(Authorised Signalory}
For and on behalf of
CRYSTAL MARTIN (HONG KONG) LIMITED

B
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Schedule to Purchase Request

Invoice | Invoic
Numbe | e
r Dale

Inveice
Curren

cy

fnvolce
Amoun
t

Inveic
e Due
Dale

Name
of
Buyer

{5 the:
Buyar

a
Relat
ad
Party®
°

Short
Descr
iption
of
Good
s

Sklp
ment
Dale

Shipment
Document
Moda (Eg
Sea, Ak,
Services,
Road,
Couriar,
Postai)

Shipment
Decuren!
Fypa (BL,
FCR,
AWB, LR,
Dalivery
Order elc)

Shipment
Referenc
e Number
{Eq BL
No, Awb
No, LR
No.ele)

Shipment | Shipment | Name
From® Fo¥ {Porl | of
[Port of of Vess
Loading Discharge | o
{Sea)ar {Sea)or (Sea)
Alrpoit of | Airportof | /
Departire | Destinatio | Flight
(AN} n (Air)] MNa,

Total by Currency

*Flaase ensure that all the information in the Schedule lo Purchase Re

beon oblained,
For SCB Use QOnly

input By

Approved by

Baleh No

quesl is provided, unless it Is not applicable or relevant approvals have

Signature Verified

Remarks

> A Related Pariy refors 10 & person that diraclly, or Indizeclly through ane or more Intermediaries, Conlrels, s Contzoted by, or Is under common cantrol with, the
Sallar, and includes persons connected with (e related pasty. Parsons connected with the refaled perty Include (but shall net be fmbled (o} {a} relalives cf a related
party who Is anindividual, {b) diraclors and shareholders of a ralated pasty which is  body torperale, and thelr relatives, {c) bodies corporale Contralied by persons
connected wilh a related parly, {d) trustees of a trust under which a relatad pariy or persors connected with the refated parly are beneficipries, and (o) pariners of
a rolated parly, *Coalrel® means where one parson {silher direclly or indirectly and whether by share capital, voting power, conlracl or othenwise) has the power lo
appoint and/or remave the mejority of the members of the governing oty of anclher parmon er otherwise controls or has the power lo conlro! the affalrs and policies

of that other person and that ather persan 15 faken to be *Controfled” by the first person.

® Please Indicalo country for olher types of shipment.
? Please indicale country for othar typas of shipmeni.

© Copyright 2017 - 2023 Standard Charlered Bank. Al dghls reserved.
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Schedule 5
Form of Notice of Assignment

{To be printed on Crystal Martin {(Hong Kang) Limited’s Lelterhead]

To: [insert buyat's name and address) (Yeu and Your)
For the attenlion of: [Insert buyer's contact]

From:  Crystal Mariln {Hong Kong) Limited (We, Us and Our)

Date: [Inset date]

Notice of Assignment of Debt
Dear Sir / Madam

We wish 1o Inform You that We have entered into a recejvables purchase agreemant (lhe "Agreament’) with Standard Charlered Bank (Hong
Kong) Limited FH4TB 1703 HIEA B (SCB} R relation to Our invoices.

Pursuant to the Agreement, all debis now or In the future owing by You 1o Us under [Canleact of Sale No. ["] dated [*]] are assigned lo and
purchased by SCB,

As part of these arangements, payman! of the Involces for such debts has to be made to SCB only (not Us) and SCB is tha assignee of Our
rights to such debls. Please note (hat only payment io SCB will constitule full discharge of Yaur payment obligatlon. Please nolify SC8
promptly if the payment of {he fnvolces for such debis is subject to any set-off or counterclaim arrangement.

Paymant of any amount dug must be made (o SCB in accordance with the following instructions:
{a)  For cheques: [inser! payment instrucilons for chaques);

(b}  Forbank translers; [insert paymant Inslructions for bank transfer);

(¢} [/nserl any alternative paymenl insltructions).

You are therefora requested 1o act on this lravocable authorily unless othenwise advised In Wiiting by SCB. We'have sent a copy of this notice
to SCB for their records, .

We also confinm that all existing eardy payment requested by andfor pravided lo Us pursuant lo clause 6.2 of the master purchasa and salss
agreement daled 25 November 2022 between You as buyer and Us as seller have baen terminated, and We will not requast any early
payment under such clause 6.2,

Please feel frea lo contact {insert name of company's contact} if You have any questions abou! this nolice or Our new payment arrangements.

We wish to reassure You that other than the receivaliles purchase arangements Our business relationship with You and all Our other
praclices remain the same.

Yours fallhfully

{Company Chop}

(Autherised Signatory)
For and an behalf of
CRYSTAL MARTIN (HONG KONG) LIMITED

&
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Schedule 6
Not Applicable
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Schedule 7
Not Applicable

-
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Specific Country / Jurisdiction Requirements and Terms

Schedule 8

Terms defined in the Receivables Purchase Agreement (Generic) {"Recelvables Purchase Agreement') have the same meaning when used
In thls country addendum uniess olherwise defined herein.

1.

All references to Slandard Charlered Bank in (he Recelvables Purchase Agreeman! refer lo Standard Chartered Bank (Hong Kong)
Limited ZETARTT(I A4 H.

In Clause 1.1 (Genersf Inlerpretalion), & new sub-clause (g) shall be Inseried as follows;
“{g) 1is Intended that this Agreement fakes effect as a deed even though the Bank may only execide il under hand,”
A new Clause 5,2A (Accounls) shall be Inserted after Clause 5.2 (Dellvary of payments olc racelvod) as follows:

"5.2A Accounts: If the Collection Account is in the name of the Seller, ali monles In the Colleclion Account shall be held on trust for the
Bank and on such ather ferms as the Baik In iis discrelion presciibes. In any evanl, the Bank is enlitled, and hereby authorised by the
Sefler, to withdraw and dispose of such moniles from the Collection Account al any time and in any mannar as it thinks fit. Mo withdrawal
or {ransfer of ihe monlas may be made by the Selier from the Collection Account without the prior consent of the Bank.”

Clause 7.1 (Appropriation of payments af the Bank’s discretion) shall be deleted in lls entirety and replaced with the foliowing:

"Appropriation of payments at the Bank's discretion: Whera the Bank recelves a Recalpl or paymant which is nol clearly alils to be
finked to, or raconciled with, a particuar Purchased Det, the Bark may use (hat Recelpt or payment to salisfy, in 2ny order, any amounts
due from the Seller under this Agreemenl or any payment of any Purchased Debt."

Sub-clause {c) of Clause 8.1 (Ropresenlations and Warranties) shall be deleted in its entlrety and raplaced wilh the following:

“lhe Sellér Is the sole fegal and beneflcial owner of al Debls free from any Securily or any third parly rights or clalms, except that the
Ssller wifl no lenger be the sole legal and beneficial owner of any Purchased Debt upon is sale and assfgnment {o the Bank in accordance
with the terms of this Agrasmant;”

Clause 22.7 (Third parties) shall be deleled In its enliraty and replaced with the following:

“Third parties: Unless expressly provided to the contrary in this Agreement, a parson who Is no! a party 1o this Agreement (induding, but
not limited to, under the Contracts (Rights of Third Parties) Ordinance (Chapler 623 of the Laws of Hong Kong)) shall not have any righls
lo enforce any term of thia Agreement. The Hghts of the Partles to lerminate, rescind or agree any variation, waiver or satilement under
this Agreement are nol subject to the consent of any other person,”

At the end of Clause 23 {Goveming law and jurisdiclion), the following languags shali be insered:

“This Agreement has been enlered Info and dellvered as a dead on the dale staled at the beginning of this Agreement.”

in Schedule 1 (Dofinitions), the {ollowing new definitlons shall b inseried In alphabetical order;

“Affiliate means, in selalion to a company:

{a) ils Subsidlary;

(b} ils Holding Company; or

{c)  any ofhor Subsidiary of that Holding Campany,

(including head offices and branches of the above).”

“Bank Member means Standard Chariered Bank or any of its Affiliates (including brarches).”

"Helding Company sneans, in relation to a company, a cornpany Inrespect of which the first named company is a Subsidiary.”
“Heng Kong means the Hong Kong Special Adminlstralive Reglon of Ine People’s Rapublic of China.”

"Subsldiary means, in relation 1o a company, any other company:

(a) whichls Centrolled, directly or Indirectly, by the first named company;

(b} more than half the issued share capital of which Is beneficlally owned, directly or indirectly by the first named company; or
(c} whichis a Subsldiary of another Subsidiary of the fifst named company.”

In Schedule 1 (Definlifons), the definilion of "Insurances” shall be deleted in its enfirely and replaced with the following:

*Insurances means any insurance palicy in connectlon with any of the Debils including the general terms and condilions, special terms,
endorsament, cul-through arrangements, supplemental terms and any other documents and/or andorsements andfor notlces In
connection wilh the insurance policy In form and substance asceptable to the Bank ang with the Bank being the named Insured.”

L By
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In Scheduls 2 (Agreed Buyer Delails and Operaliva Terms) under the sectlon fitled *Cperaflve Terms”, the follewing fenns shall be
inserted in the {able as follows:

Governing law Hong Kong

Jurisdiction Courts of Hong Kong

In Ahnexure B {Applicable Terms and Definitlons where Buyer Rate Is based on IBOR, RFR or Term Rale), a new definilion shall e
Inserted in alphabellcal order as follows:

“HIBOR" means, in refatlon to any Hong Kong dollar amount and perlod for which an interest rate is to be determined, the Hong Kong
interbank offered rate administered by the Treasury Markets Associalion {or any other person which takes over the administiation of that
rate} for the relevant period displayed onhe page of Treasury Market Assoclalion ("TMA")} {or any reptacement THA page which displays
that rate) or on the appropriate page of such other information service which publishes that rate from dme to fima in place of TMA, as of
11:15 a.m., Hong Kong lime on the same day of that period {unless market practice dlffers in the Hong Kong interbank markat, in which
case on the day diclaled by market practics, or the fates! of these days if there s more han one), unless the specified screen rate is
unavailable al ihe relevant fima, in which case (e Bank may specify another determination of the approptiate rate,”

in Annexure B (Applicalile Terms and Definftions where Buyer Rale is based on IBOGR, RFR or Term Rale), the definltlon of "Screen
Rale” shall be deleted and replaced with the following {logelher with the feotnote):

““Screen Rate™ means EURIBOR, HIBOR, SORA, RFR Rale, or Term Rate, as specified in Schadule 2 (Agreed Buyer'Detaﬂs and
Operalive Torms)."

Except as set out in paragraphs 1 to 12 abova, all other terms of the Receivables Purchase Agreemant remain unchanged.

By%xecutlng the Receivables Purchase Agreement, the Seller acknowledges that:

(@}  Ithas recelved and raad Our Notica {0 Customers and Other Indlviduals relating o the Personal Data {Privacy) Ordinance and the
Code of Praclice on Consumer Cradit Data (the "Notice"); and

(b) it has nolified or will notify each of Its Relevant Individuals, that the Bank may, In the course of any transaction, raceive the Seller’s
information in respect of ihal Relevant Individual, The Seller agrees lo Inform the Bank Immedialely if il becomes or Is aware that
any person is or has become a Relevant Individual from thme to Ume,

For the purposes of the above, a “Relevant Individual” is defined as being one of the following (but nol limited to): Chief Executive
Officer, Chisf Firancial Officer, Chief Operaling Officer, department heads, corporate officers {e.q. aulhorised slgnatories, company
secrelary elc), direclors, major shareholders, benaficial ownars and guarantors {where applicable).

The Sefler agrees ihat all personal dala relating to it collected by the Bank or any Bank Member from time to time may be used and
disclosed for such purposss and ta such persons as sel out (n the Notice, which the Seller has recelved.

The Banking (Exposure Limils) Rules (“BELR") and Module CR-3-8 {Exposures o Connecled Parlies) of the Supervisory Policy Manual
Issued by the Hong Kong Monetary Authority (“SPI") imposes on the Bank fimitations on advances to a connected party of the Bank
within the meaning of the BELR or the scope as 2et outin the SPM. When the Ssller execules the Receivables Purchase Agreament, it
shall inform the Bank if il, or any of iis directars, shareholders, pariners or managers. Is 8 connected party of the Bank within the meaning
of the BELR or the scope as set oul In the SPM, If the Seller s subsequently aware thal it, or any of ils dirsctors, shareholders, pariners
or managers is or becames a gonnecled party of the Bank within 1he meaning of the BELR or tha scope as set oul In the SPM, the Seller
must inform the Bank In wilting Immedialaly.

Lr &
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Annexure A
Consideration for Purchase of Debts
The consideration for purchase shall comprise of the following:

(a)  Debt Purchase Amaunt; and

(b)  any remaining amount being the Original Price miaus the (Original Prics % Finance Percenlage) andlor the Facilily Fes (whichever shall
be applicable),

Debt Purchase Amount means, In relation to any pariicular Debt, the purchase price payable by the Bank (o the Seller caltulated as:
(Ortginel Price X Finance Percentage) — Discounting Charge

Discounting Charge has the meaning given in Schedule 1.

Fagility Fee means (he fee specified In Schedule 2.

Original Price means, In relation to a Debt, the amoun? owing from the Agreed Buyer in respect of such Debt 1o the Seller under the relevant
Involce (excluding any VAT) sccording 1o the face value of that Invalce.

Finance Percentage means, in relatlon {o each Agreed Buyer, the percentage specified as such in Schedule 2,

8
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Annexure B
Applicable Terms and Definitions where Buyer Rate is based on IBOR or RFR

The Screen Rale shall be subject o the following:
{a) Ifinany case the Screen Rale is less than zero, then such Screen Rate shall b deemed o be zero; and

(b}  If a Sereen Rale Replacement Event occurs, or has occurred, the applicable Suyer Rate shall be the rate par annum which is the
aggregats of (i) the per annum rate speciiied as such In Schedule 2, and {ll} the Replacament Screen Rate which, logether with any other
Benchmark Changes, shall take effecl on the Benchmark Effective Dale,

The following definifions {(as may be relevant) shall apply:

*Benchmark Changes" means any changes 1o the method and {erms for delermining and calculating Interest under this Agreament
(including the Buyer Rate (if applicable), the rale {and source of such rate) and dales for, delerminalion, acerual, calculation and payment) as
the Barik determines rezsenably appropriate to fake account of such Screen Rale Raplacement Event, logether wilh any consequential
changes.

"Benchmark Effective Dale" means (he later of (x} the fifih (5th) Banking Day after notice of such Benchmark Changes is provided o the
Sefter, and (y) such olher date determined by the Bank and nofified to the Sallar, In each case, without any amendment to, or further action or
conseni of the Seller or any other person being required, provided the Bank has not received writlen natice of objection to such Benchmark
Changes from the Seller in respect of this Agreement, within five (5) Banking Days of the date of the nofice,

“Business Day” means a day (other then & Saturday or Sunday) on which banks are open for general business in tha financlal centre for the
relavant currency.

*EURIBOR" means',_[n retation to any aLire amaunt and peried for which an interest rale is to be determined, the euro Inlerbank offered rate
adminlstared by the European Money Markets Institule {or any other person that takes over the administration of that rale) for the relavant
period displayed on page EURIBOR 01 of the Thomsan Reuters screen (or any replacement Thomgon Reuters page which displays that rate)
or on (he appropriate page of such other informallon servite which publishes that rate from time to ime in place of Thomson Retters as of
11:00 am (Brussels time) two TARGET Days before the first day of thal perlod, unless the specified screen rate is unavallable atthe relevant
tima, in which case the Bank may specily another datermination of the appropelate rafe,

“JPY TORF™ means the Tokyo Term Risk Free Rale administered by QUICK Benchmarks Inc (or any other person that takes over the
administration of {hat rate) for the relevant peried displayed on the relevant page of the on-line electrontc Information service which for the time
being the Bank normatly uses for obtalning the term interest rate.

"Replacement Screen Rate” means a benchmark interest rate (including any spread adjusiment) generally accepted, in the reasenable
opinion of the Bank, in the intarational or relevant domestic loan markels, as the appropriate successor to the applicable Screon Rale, and if
any such rale is Jess than zero, then such rate shall be deemed fo be zero,

“RFR" means;

{a) for an RFR Rale, the overnight benchmark intarest rale for the staied currency displayed on the relevant pags of the on-line eleclronic
information service which for the time being the Bank normaly uses for oblaining the relevant risk-free reference rale; or

(b) fora Term RFR Rate, (i} the relevant currency, and (i) the applicable corresponding tenor, lhe forward-looking interest rate displayed on
the relevant page of the on-line electronle information service which-for the Ume belng the Bank normally uses for obtalning the tenn
interest rate.

YRFR Rate" means:
{a) forUSD, SOFR;
{b) for GBP, SONIA;
{c) for CHF, SARON,
{d) for JPY, TONA;
{8) forEUR, €8TR.
{f} for SGD, SORA

“SORA" mears, he Singapore Ovemight Rate Average published on the Statistics page of 1ha MAS wabsite, hitp:/fwww.mas.gov.sg, or any
su¢cassor website officlally designated by the Monetaty Authorily of Singapore {or as published by its authorised distributors).”

“Screen Rate' means EURIBOR or the RFR, as specilled in Schedule 2.

"Sereen Rate Replacement Event" means In refation io a Screen Rate:

(a)  that Screen Rate has or will be permanenily or indefinitely disconlinued;

{t)  the methodology, formuls or other means of determining thal Screen Rate has materially changed;

{cy  that Screen Rale is otherwise no longer appropriale for the purposes of calculating inlerest uncer this Agreement,

(dy  any underlying refevant Interbank offerad rale or other benchmark interes! rate {or any compenentl thereef) (x} has or will cease being,
published or providet by any administrator in any manner {including, wilh respect to any lenors), or (y) has, or will become, non-
representative (or similar) as announced or determined by any regulator or suparvisory body (or similar); and/or

(e}  the Bank delermines {hat an even! coversd under ilem {a) to (d) above is reasonably expectad o occur with respact to that Screan Rate,
but such event has nol occurred, by a dale detamningd by the Bank and notified io the Seller,

lr &
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In each cass, in tho reasonable opinion of the Bank.

"TARGET Day" means any day on which the Trans European Automated Real ime Gross Selllerrent Bxpress Transfer payment system,
which ulilises a single shared platform and which was launched on 49 November 2007, Is apen for the settlement of payments in euro,

"Term RFR Rate" means;
{a) forUSD, Term SOFR;
{b) for GBP, Temn SONIA;
(e} for JPY, JPY TORF,

"Term SOFR" means the lerm Secured Ovemight Financing Rale adminisiered by CME Group Benchmark Administration Limited (or any
other persen that lakes overthe administration of that rale} for the retevant pericd publishad by CME Group Benchmark Administration Limited
{or any olher person that takes over the administration of thal rate),

“Term SONIA" means either the Refinitly Term SONIA administered by Refinitiv Benchmark Services {UK) Limited or tha ICE Term SONIA
Relerence Rate administered by the ICE Benchmark Administration Limited (or any olher person which lakes over the administration of that
rate) for the relevant period displayed on the relevant page of the en-line electronic Informalion service which for the time baing the Bank
nommally uses for oblaining the term interest rate;

b
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