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FURTHER EXTENSION OF LONG STOP DATES

References are made to the announcements of Starcoin Group Limited (formerly known as
Innovative Pharmaceutical Biotech Limited) (the “Company”) dated 15 July 2025, 16 July
2025, 5 August 2025, 26 August 2025 and 16 September 2025 (the “Announcements”) in
relation to the subscription of 60,000,000 shares and 30,000,000 shares of the Company by
Zhang Biaobing and Chen Jing, respectively, at the subscription price of HK$0.3124 per
subscription share. Unless the context otherwise requires, capitalised terms used herein shall
have the same meanings as defined in the Announcements.

SUBSCRIPTION AGREEMENT A

Pursuant to the Subscription Agreement A (as amended and supplemented by the
Supplemental Agreement A and the extension letters dated 5 August 2025, 26 August 2025
and 16 September 2025), if the condition precedent is not fulfilled by 6 October 2025, or
such other time and date as may be agreed by Subscriber A and the Company in writing,
all rights, obligations and liabilities of Subscriber A and the Company under Subscription
Agreement A (as amended and supplemented by the Supplemental Agreement A and the
extension letters dated 5 August 2025, 26 August 2025 and 16 September 2025) shall
cease and determine and neither party shall have any claim against the other, save for any
antecedent breaches of the terms thereof.

As additional time is required to fulfil the condition precedent set out in the Subscription
Agreement A, on 6 October 2025, the Company has entered into a further extension letter
with Subscriber A to extend the long stop date from 6 October 2025 to 27 October 2025, or
such other time and date as may be agreed by Subscriber A and the Company in writing.



Save for the above, all other terms and conditions of the Subscription Agreement A (as
amended and supplemented by the Supplemental Agreement A and the extension letters
dated 5 August 2025, 26 August 2025 and 16 September 2025) shall remain unchanged and
continue in full force and effect.

SUBSCRIPTION AGREEMENT B

Pursuant to the Subscription Agreement B (as amended and supplemented by the
Supplemental Agreement B and the extension letters dated 5 August 2025, 26 August 2025
and 16 September 2025), if the condition precedent is not fulfilled by 6 October 2025, or
such other time and date as may be agreed by Subscriber B and the Company in writing,
all rights, obligations and liabilities of Subscriber B and the Company under Subscription
Agreement B (as amended and supplemented by the Supplemental Agreement B and the
extension letters dated 5 August 2025, 26 August 2025 and 16 September 2025) shall
cease and determine and neither party shall have any claim against the other, save for any
antecedent breaches of the terms thereof.

As additional time is required to fulfil the condition precedent set out in the Subscription
Agreement B, on 6 October 2025, the Company has entered into a further extension letter
with Subscriber B to extend the long stop date from 6 October 2025 to 27 October 2025, or
such other time and date as may be agreed by Subscriber B and the Company in writing.

Save for the above, all other terms and conditions of the Subscription Agreement B (as
amended and supplemented by the Supplemental Agreement B and the extension letters
dated 5 August 2025, 26 August 2025 and 16 September 2025) shall remain unchanged and
continue in full force and effect.
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Please also refer to the published version of this announcement on the Company’s website:
starcoingroup.com.



