Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited take no responsibility
for the contents of this announcement, make no representation as to its accuracy or completeness and expressly
disclaim any liability whatsoever for any loss howsoever arising from or in reliance upon the whole or any part of the
contents of this announcement.

This announcement is for information purposes only and does not constitute, nor is it intended to incite, an invitation
or offer to acquire, purchase or subscribe for securities.
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(Stock Code: 03328)

U.S.$2,800,000,000 Undated Additional Tier 1 Capital Bonds (ISIN:
XS2238561281; Common Code: 223856128; Stock Code: 40475)

NOTICE OF REDEMPTION

Reference is made to the announcement of Bank of Communications Co., Ltd. (the “Issuer”) dated
18 November 2020 regarding the issuance and the listing of the U.S.$2,800,000,000 Undated
Additional Tier 1 Capital Bonds (the “Bonds™).

Pursuant to the terms and conditions of the Bonds (the “Terms and Conditions”), the Issuer
decides to redeem all the Bonds outstanding on 18 November 2025 (the “First Call Date”) at their
principal amount together with accrued interest to but excluding the First Call Date.

The Issuer has already obtained the prior written ruling of the National Financial Regulatory
Administration on 9 April 2025 as required by the Terms and Conditions and the Redemption
Conditions have been satisfied.

Upon completion of the redemption of the Bonds on the First Call Date, there will be no
outstanding Bonds in issue. Accordingly, the Issuer will make an application to The Stock
Exchange of Hong Kong Limited for the withdrawal of the listing of the Bonds.

Capitalised terms used but not defined in this notice shall have the meaning provided in the Terms
and Conditions.

By order of the Board of Directors of
Bank of Communications Co., Ltd.
He Zhaobin
Company Secretary

Shanghai, the PRC
15 October 2025

As at the date of this announcement, the directors of the Issuer are Mr. Ren Deqi, Mr. Zhang
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