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CLARIFICATION ANNOUNCEMENT

Reference is made to the two announcements (the “Announcements”) of Nanjing Leads 
Biolabs Co., Ltd. (the “Company”) dated October 16, 2025 in relation to the entry into the 
Exclusive Global License Agreement. Unless otherwise defined, capitalised terms used in this 
announcement shall have the meanings as those defined in the Announcements.

The Company wishes to clarify that, compared to the first announcement (the “First 
Announcement”) published at 8:48 pm on October 16, 2025 on the “HKEX news” website, 
paragraph 4 on page 1 of the second announcement (the “Revised Announcement”) published 
at 10:36 p.m. on October 16, 2025 on the “HKEX news” website, includes the following 
additional text:

“(including an upfront payment of US$20 million, US$5 million in the fourth quarter of 2025 
and potential near-term milestone payments up to US$13 million)”

The Company has included an additional text on the Revised Announcement to enhance 
transparency by providing investors with more detailed information of potential near-
term milestone payments. As a result, the Revised Announcement supersedes the First 
Announcement.
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