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Important notes:
The board of directors of the Company, the supervisory committee and the directors, supervisors
and senior management guarantee the truthfulness, accuracy and completeness of the contents of
this quarterly report, and that it contains no false representation, misleading statements or material
omission, and severally and jointly accept the legal responsibility.
The principal of the Company, the principal in charge of accounting and the head of accounting
department (person in charge of accounting) guarantee that the financial statements contained in
the quarterly report are true, accurate and complete.
Whether the third quarterly financial statements have been audited
OYes VNo
I. MAJOR FINANCIAL DATA

(1) Major accounting data and financial indicators

Unit: Yuan  Currency: RMB

Increase/decrease from

the beginning of

Increase/decrease the year to the end of

for the Reporting ~ From the beginning  the Reporting Period

Period compared of the year to compared with

with the same the end of the ~ the same period of

Project The Reporting Period  period last year (%) Reporting Period last year (%)

Operating revenue 3,760,481,127.51 6.61 11,370,921,584.22 2.66

Total profit 361,401,123.78 10.13 1,247,715,160.00 -10.22
Net profit attributable to shareholders of

the listed company 213,277,144.67 11.80 949,217,103.80 -9.35
Net profit attributable to shareholders of

the listed company after deducting

non-recurring profits and losses 264,015,193.10 15.27 867,330,275.52 -13.36

Net cash flows from operating activities N/A N/A 1,070,130,041.95 -32.58

Basic earnings per share (RMB/share) 0.84 1.20 3.15 -12.01

Diluted earnings per share (RMB/share) 0.84 120 3.15 -12.01

Increased by Decreased by

Weighted average return on net assets (%) 213 0.2 percentage points 7.23 091 percentage points



(2)

At the end of

the Reporting Period

Total assets 20,408,219,467.28
Owners’ equity attributable to

shareholders of the listed company 15,124,900,729.71

At the end of last year
17,375,098 414.12

12,952,529,210.53

Increase/decrease at

the end of the
Reporting Period
compared with the

end of last year (%)

17.46

16.77

Note: “The Reporting Period” refers to the three-month period from the beginning to the end of this

quarter, the same below.

Items and amounts of non-recurring profit or loss

v Applicable O Not applicable

Items of non-recurring profit or loss

Profit or loss from disposal of non-current assets,
including the offset part of asset impairment
provisions

Government grants recognized in profit or loss for
the current period, excluding government
grants that are closely related to the Company’s
normal business operations, comply with national
policies and requirements, are entitled according
to established standards, and have a continuous
impact on the Company’s profit or loss

Profit or loss on the changes in fair value from
financial assets and financial liabilities held by
non-financial enterprises, and profit or loss from
disposal of financial assets and financial liabilities,
excluding effective hedging business relating to
normal operating business of the Company

Reversal of provision for impairment of receivables

that were individually tested for impairment

Other non-operating revenue and expenses other
than the aforesaid items

Other items of profit or loss classified to
non-recurring profits or losses

Less: impact of income tax

Impact on non-controlling interests (after tax)

Total

Amount for
the period

-1,017,487.85

13,123,221.75

278,484.41

-236,246.61

2,613,671.77
272,348.36
9,261,951.57

Unit: Yuan

Amount from

the beginning of

the year to
the end of
the Reporting
Period

-1,146,515.72

75,158,377.20

34,712,995.79
967,519.05
-752,953.18
25,960,976.89

1,091,617.97
81,886,828.28

Currency: RMB

Description



II.

3)

1)

If the Company classifies items not listed in the “Explanatory Announcement on
Information Disclosure by Companies Offering Securities to the Public No. 1 —
Non-recurring Profit and Losses’ KA BREEAT R 5 1A G BB 8 Rt 45 2
9% — JEACHE MEH 45 )) as items of non-recurring profit or loss with mgmﬁcant amounts,
as well as clas51fles items of non-recurring profit or loss listed in the “Explanatory
Announcement on Information Disclosure by Companies Offering Securities to the
Public No. 1 — Non-recurring Profit and Losses” as items of non-recurring profit or loss,
the reasons should be explained.

O Applicable Vv Not applicable
Changes in major accounting data and financial indicators and the reasons thereof
v Applicable [ Not applicable
Name Increase/decrease (%) Main reasons
Mainly due to the increase in cash

paid for the purchase of goods
and receipt of labor services

Net cash flows from operating from the beginning of the year
activities_ from the beginning to the end of the Reporting
of the year to the end of Period compared with the same
the Reporting Period -32.58 period of last year.

INFORMATION OF SHAREHOLDERS

Total number of ordinary shareholders, number of preference shareholders with
voting rights restored, and shareholdings of top 10 shareholders

Unit: shares

Total number of ordinary shareholders 63,209 Total number of preference shareholders with 0
at the end of the Reporting Period (including  voting rights restored at the end of the
63,194 Reporting Period (if any)
A shareholders
and 15 H share
registered
holders)



Shareholdings of top 10 shareholders (excluding shares lent through refinancing)

Names of shareholders

Fujian Guoli Minsheng Technology
Development Co., Ltd.

HKSCC NOMINEES LIMITED

Liu Mingming

Hong Kong Securities Clearing Company
Limited

Zhang Qingmiao

New China Life Insurance Company
Limited - Traditional - General insurance

products - 018L - CTOOIHU (M3 A%k

RAHRAT - 85— LRRRER -
018L — CT001 &)

National Social Security Fund 102 Portfolio
(RERES-F_4R)

Orient Securities Co., Ltd.- Zhong Geng Value
Vanguard Stock Securities Investment Fund
(R ARAT -
EPB%F@SE% ?:ﬁa’é#%f&@w

New China Life Insurance Company
Limited - Dividends - Individual
Dividends - 018L - FHOO2HU (37 A%
R ARA - 24 - @Aﬁﬂ—
018L—FH002 {E)

National Social Security Fund 110 Portfolio

(BB RER——TH2)

Nature of
shareholders

Domestic non
state-owned
legal person
Foreign legal
person
Domestic
natural person

Others

Domestic
natural person

Unknown

Unknown

Unknown

Unknown

Unknown

Number of
shares held

73,321,219
39,992,400
12,286,114

5,400,998

5,125,300

4,679,718

4,502,348

4,305,495

4,114,262

3,338,413

Shareholding
percentage
(%)

22.00%
12.00%
3.69%
1.62%

1.54%

1.40%

1.35%

1.29%

1.23%

1.00%

Number of
shares held
subject

to sales
restriction

Pledged, marked or
locked up

Shares status

Nil

Unknown

Nil

Unknown

Nil

Unknown

Unknown

Unknown

Unknown

Unknown

Amount



Shareholdings of top 10 shareholders not subject to sales restriction (excluding shares lent through refinancing)

Number of listed
shares not subject to (lass and number of shares

Names of shareholders sales restriction held Class of shares Number
Fujian Guoli Minsheng Technology Development Co., Ltd. 73321219 RMB-denominated ordinary shares 73,321,219
HKSCC NOMINEES LIMITED 39,992,400 Overseas listed foreign shares 39,992,400
Liu Mingming 12,286,114 RMB-denominated ordinary shares 12,286,114
Hong Kong Securities Clearing Company Limited 5,400,998 RMB-denominated ordinary shares 5,400,998
Zhang Qingmiao 5,125,300 RMB-denominated ordinary shares 5,125,300
New China Life Insurance Company Limited - Traditional -

General insurance Rroducts - 018L - CTO0IHU

(WA RO R - 85 -

EAERBE S —018L — CT001 ) 4679718 RMB-denominated ordinary shares 4,679,718
National Social Security Fund 102 Portfolio

(ZEMRES-Z 48 4,502,848 RMB-denominated ordinary shares 4,502,848

Orient Securities Co., Ltd.- Zhong Geng Value Vanguard

Stock Securities Investment Fund (3 i s Mt

FIRAR - PREEEERERESRERS) 4305495 RMB-denominated ordinary shares 4,305,495
New China Life Insurance Company Limited - Dividends -

Individual Dividends - 018L - FHOO2HU (%1% A% [

Bl A R — 4L — B AJYAL —018L — FHO02 ) 4114260 RMB-denominated ordinary shares 4,114,262
National Social Security Fund 110 Portfolio

(ZEMRER——FEE) 3338413 RMB-denominated ordinary shares 3338413
Explanation on the connected relationship or acting in There is no connected relationship or acting-in-concert relationship among

concert among the aforesaid shareholders Guoli Minsheng, Liu Mingming (chairman), and Zhang Qingmiao (general

manager), which are the controlling shareholders of the Company. Save for the
above shareholders, the Company is not aware of whether other shareholders
have any connected relationship or acting in concert relationship.

Participation of top 10 shareholders and top 10 shareholders
without restricted sale conditions in securities margin trading
and refinancing (if any) N/A

Note: HKSCC NOMINEES LIMITED (#FilsHdisha (K A) fiFR2AF]), holds the Company’s H
shares on behalf of overseas investors into the Central Clearing and Settlement System under the
Hong Kong Stock Exchange. The aggregate number of the H shares is registered under the name of
HKSCC NOMINEES LIMITED (#4558 (R A) A FR/AR]), a wholly-owned subsidiary
member of the Hong Kong Stock Exchange. The Company is unable to confirm whether such
shares are subject to pledges or freezes.

Participation of shareholders holding more than 5% of the shares, top 10 shareholders,
and top 10 shareholders without sales restriction in the lending of shares participating in
the refinancing business

O Applicable v Not applicable

Changes in top 10 shareholders and top 10 shareholders without sales restriction due to
lending/returning resulting from refinancing, as compared with the previous period

O Applicable v Not applicable



III. OTHER REMINDERS

Other important information about the operating conditions of the Company during the
Reporting Period that needs to be brought to the attention of investors

v Applicable [ Not applicable

1.

The Company’s H shares were successfully listed and traded

With the approval of The Stock Exchange of Hong Kong Limited (the “Hong Kong
Stock Exchange”), 39,994,700 H shares issued by the Company were listed and
commenced trading on the Main Board of the Hong Kong Stock Exchange on 4 July
2025. The Company’s H shares are referred to as ““%F- 7 in Chinese and “ANJOY
FOOD” in English, with stock code of 2648.

After the successful listing of H shares, the Company became the first quick-frozen food
company in China to achieve an “A+H” listing and the first food company in Fujian
Province to achieve an “A+H” listing. Leveraging the platform of Hong Kong Stock
Exchange, the Company will, with more resolute steps and a more practical approach,
integrate global resources, continuously promote high-quality growth of the Company,
and enhance its brand international influence and the comprehensive competitiveness of
its products.

Changes to certain proceed-funded projects for private placement of shares

In order to improve the efficiency of the use of proceeds, expand the production
capacity of baking business and create a new growth curve for the Company, the
Company held the 22nd meeting of the fifth session of the Board and the 17th
meeting of the fifth session of the Supervisory Committee on 30 September 2025,
and considered and approved the “Resolution on Changes to Certain Proceed-Funded
Projects for Private Placement of Shares”, planning to change the total unutilized
proceeds from the Sichuan Anjoy Technical Renovation Project* (VY JI|%¢H:-3 i Ft 8k
M #EIHH), the Liaoning Anjoy Technical Renovation Project® (7 %4 H-43 i F- Ak ok
#JHH), and the Taizhou Anjoy Technical Renovation Project® (7% H-F 115K
¥ TH H ), amounting to RMB181.00 million, and a portion of the unutilized proceeds
from the Henan Phase III Project* ({7 —#IH H), amounting to RMB180.41 million,
totaling RMB361.41 million, to the New Bread Baking Project* (MiA5HiflIEHH) of
Ding Yifeng Food (Taicang) Co., Ltd.* (4} 2 B & & CKE) A FRA ).

This matter needs to be submitted to the shareholders’ meeting of the Company
for consideration. The shareholders’ meeting is scheduled to be held this year for
consideration and approval, and the time of its convening will be announced separately.



IV. QUARTERLY FINANCIAL STATEMENTS

1)

(2)

Type of audit opinions
O Applicable v Not applicable
Financial statements

CONSOLIDATED BALANCE SHEET
30 September 2025

Prepared by: Anjoy Foods Group Co., Ltd.
Unit: Yuan Currency: RMB Type of audit: Unaudited
Project 30 September 2025 31 December 2024

Current assets:

Monetary funds 4,497,065,240.51 2,779,147,320.50
Settlement reserve

Placements with banks and non-bank financial institutions

Financial assets held for trading 3,615,062,634.08 3,321,232,760.25
Derivative financial assets

Bills receivable 4,023,493.06

Accounts receivable 815,944,069.30 626,126,834.39
Receivables financing

Prepayments 94,731,433.56 64,891,335.27

Premium receivables
Reinsurance premium receivable
Reserves for reinsurance contract receivable
Other receivables
Including: Interests receivable
Dividends receivable
Financial assets purchased for resale
Inventories

33,404,742.17
4,461,502.50

3,505,881,833.47

19,918,161.43

3,284,637,556.75



Project

Including: data resources
Contract assets
Assets held for sale
Non-current assets due within one year
Other current assets
Total current assets
Non-current assets:
Loans and advances to customers
Debt investments
Other debt investments
Long-term receivables
Long-term equity investments
Other investments in equity instruments
Other non-current financial assets
Investment properties
Fixed assets
Construction in progress
Productive biological assets
Oil and Gas properties
Right-of-use assets
Intangible assets
Including: data resources
Development expenses
Including: data resources
Goodwill
Long-term deferred expenses
Deferred income tax assets
Other non-current assets
Total non-current assets
Total assets

30 September 2025

174,472,191.93
12,740,585,638.08

12,211,174.82

53,959,018.27
5,141,364,177.99
340,234,517.79

62,808,051.00
841,281,901.16

936,694,221.99
98,443,523.10
124,890,428.23
55,746,814.85
7,667,633,829.20
20,408,219,467.28

31 December 2024

254,617,690.70
10,350,571,659.29

13,764,499.33

5,117,835,293.69
198,453,777.35

42,483,789.24
688,982,631.17

739,129,048.51
48,296,912.31
157,030,086.82
18,550,716.41
7,024,526,754.83
17,375,098,414.12



Project

Current liabilities:
Short-term borrowings
Borrowings from central bank
Placements from banks and other financial institutions
Financial liabilities held for trading
Derivative financial liabilities
Bills payables
Accounts payables
Advances received
Contract liabilities
Financial assets sold under repurchase agreements
Deposits and placements from peers
Brokerage for trading securities
Brokerage for underwriting securities
Employee remuneration payable
Taxes payables
Other payables
Including: Interests payables
Dividends payables

Fees and commissions payables
Reinsurance premium payables
Liabilities held for sales
Non-current liabilities due within one year
Other current liabilities

Total current liabilities
Non-current liabilities:
Reserves for insurance contracts
Long-term borrowings
Bonds payable
Including: Preferred shares
Perpetual bonds
Lease liabilities
Long-term payables
Long-term employee remuneration payables
Estimated liabilities
Deferred income

10

30 September 2025

1,304,824,435.70

157,684,330.77
1,269,864,710.68

559,504,361.94

149,818,762.58
189,374,553.47
327,062,343.95

57,071,946.56

27,965,637.29
263,229,268.76
4,249,328,405.14

56,730,561.74
123,240,509.47
2,146,477.45

163,807,242.61

31 December 2024

111,115,011.11

6,902,000.00

233,945,292.26
1,620,314,330.91

260,137,971.27

245,519,629.29
240,320,723.39
638,186,409.38

271,526,665.40

7,456,818.03
314,868,598.07
3,678,766,789.71

490,131.00

36,194,829.93

2,146,477.45

131,686,008.18



Project

Deferred income tax liabilities
Other non-current liabilities
Total non-current liabilities
Total liabilities
Owners’ equity (or shareholders’ equity):
Paid-in capital (or share capital)
Other equity instruments
Including: Preferred shares
Perpetual bonds
Capital reserve
Less: treasury shares
Other comprehensive income
Special reserves
Surplus reserves
General risk provisions
Undistributed profits
Total equity attributable to owners (or equity attributable to
shareholders) of the parent company
Minority interest
Total owners’ equity (or shareholders’ equity)
Total liabilities and owners’ equity
(or shareholders’ equity)

The principal of The principal in
the Company: charge of accounting:
Liu Mingming Tang Yi

11

30 September 2025
284,558,046.01

630,482,837.28
4,879,811,242.42

333,288,932.00

10,095,855,547.03
108,593,033.82
2,588,247.45
147,905,530.22

4,653,855,506.83

31 December 2024
255,481,444.10

425,998,890.66
4,104,765,680.37

293,294,232.00

8,143,848,179.42
108,593,033.82
1,638,108.55
147,905,530.22

4,474,436,194.16

15,124,900,729.71 12,952,529,210.53
403,507,495.15 317,803,523.22
15,528,408,224.86 13,270,332,733.75
20,408,219,467.28 17,375,098,414.12
The head of accounting
department:
Hui Li



CONSOLIDATED INCOME STATEMENT
January to September 2025

Prepared by: Anjoy Foods Group Co., Ltd.

Unit: Yuan Currency: RMB Type of audit: Unaudited

Project

L. Total operating revenue
Including: operating revenue
Interest income
Premiums earned
Fee and commission income
Il Total operating costs
Including: operating costs
Interest expense
Fee and commission expenses
Surrender charge fee
Net expenses of claim settlement
Net amount of insurance contracts reserves withdrew
Policyholder dividend payments
Reinsurance expenses
Taxes and surcharges
Selling expenses
Administrative expenses
Research and development expenses
Finance costs
Including: Interest expenses
Interest income

12

First three quarters of 2025
(January to September)

11,370,921,584.22
11,370,921,584.22

10,199,079,912.83
9,057,591,350.71

§9,967,544.30
670,417,714.87
320,166,532.41

64,703,649.52

-3,766,878.98

18,176,898.43

34,179,054.38

First three quarters of 2024
(January to September)

11,076,641,900.27
11,076,641,900.27

9,737,256,806.71
8,568,824,078.79

98,248,031.74
689,734,748.95
366,135,479.85
71,329,761.69
-57,015,294.31
7,359,130.43
65,677,563.30



Project First three quarters of 2025

(January to September)
Add: Other income 38,193,725.07
Investment income (losses are represented by “-”) 35,313,790.99
Including: Income from investments in associates and
joint ventures 3,019,843.74
Gains on derecognition of financial assets
measured at amortized cost
Foreign exchange gain (losses are represented by “-")
Net exposure hedging income (losses are
represented by “-”)
Gain from changes in fair value (losses are
represented by “-”) 1,919,048.54
Credit impairment losses (losses are represented by “-”) -13,106,105.79
[mpairment losses on assets (losses are represented by “-”) -19,401,511.68
Gains on disposals of assets (losses are represented by “-”) -1,101,782.87
II1. Operating profit (losses are represented by “-”) 1,214,158,835.65
Add: Non-operating revenue 35,247,640.04
Less: Non-operating expenses 1,691,315.69
IV. Total profit (total loss is represented by “-”) 1,247,715,160.00
Less: Income tax expense 297.337,139.66
V. Net profit (net loss is represented by “-”) 950,378,020.34

(1) Classified by continuity of operation
1. Net profit from continuing operations (et losses are
presented as “-”) 950,378,020.34
2. Net profit from discontinued operations (net losses are
presented as “-")
(2) Classified by ownership
1. Net profit attributable to shareholders of the parent

company (et loss represented by “-”) 949,217,103.80
2. Profits or losses attributable to minority shareholders
(net losses are presented as “-") 1,160,916.54

13

First three quarters of 2024
(January to September)

27,295,093.14
19,396,964.97

3,549,320.07

§,244,889.03
-12,009,882.96
-1,140,579.07
-3,072,211.04
1,378,099,367.63
13,607,802.01
2,015,188.43
1,389,691,981.21
327,683,368.91
1,062,008,612.30

1,062,008,612.30

1,047,071,874.03

14,936,738.27



Project First three quarters of 2025

(January to September)

VI. Net other comprehensive income after tax 1,357,625.85
(1) Net other comprehensive income after tax attributable to the

owners of the parent company 950,138.90

1. Other comprehensive income that cannot be reclassified

into profit or loss

(1) Changes arising from the remeasurement of defined
benefit plan

(2) Other comprehensive income that cannot be
transferred to profit or loss under the equity method

(3) Changes in fair value of other equity instruments
investments

(4) Changes in fair value of credit risk of corporate

2. Other comprehensive income that will be reclassified to

profit or loss 950,138.90

(1) Other comprehensive income that may be
reclassified to profit or loss under the equity method

(2) Changes in fair value of other debt investments

(3) Amount of financial assets reclassified into other
comprehensive income

(4) Provision for credit impairment of other debt
investments

(5) Cash flow hedge reserve

(6) Foreign exchange differences on translation of
financial statements denominated in foreign

currency 950,138.90
(7) Others
(IT) Other comprehensive income attributable to minority
shareholders, net of tax 407 486.95

14

First three quarters of 2024
(January to September)

1,863,352.11

1,304,083.74

1,304,083.74

1,304,083.74

559,268.37



Project

VIL Total comprehensive income
(I) Total comprehensive income attributable to owners of the
parent company
(IT) Total comprehensive income attributable to minority
shareholders
VIILEarnings per share:
(I) Basic earnings per share (Yuan/share)
(IT) Diluted earnings per share (Yuan/share)

First three quarters of 2025
(January to September)

951,735,646.19
950,167,242.70
1,568,403 49

3.15
3.15

First three quarters of 2024
(January to September)

1,063,871,964.41
1,048,375,957.71
15,496,006.64

3.58
3.58

For business combinations under common control during the current period, the net
profit of the combined party realized prior to the combination was: RMBO Yuan, and
the net profit of the combined party realized in the previous period was: RMBO Yuan.

The principal of the The principal in charge of The head of accounting
Company: accounting: department:
Liu Mingming Tang Yi Hui Li

15



Consolidated Cash Flow Statement
January to September 2025

Prepared by: Anjoy Foods Group Co., Ltd.
Unit: Yuan Currency: RMB Type of audit: Unaudited

First three quarters of 2025  First three quarters of 2024
Project (January to September) (January to September)

L. Cash flows from operating activities:
Cash received from sale of goods and rendering of services 12,870,237,663.58 12,019,039,326.22
Net increase in customer deposits and deposits from banks and other
financial institutions
Net increase in borrowings from central bank
Net increase in placements from other financial institutions
Cash received from premiums under original insurance contracts
Net cash received from reinsurance business
Net increase in deposits and investments from policyholders
Cash received from interest, service fee and commission
Net increase in placements from other financial institutions
Net increase in capital from repurchase business
Net cash from brokerage for trading securities

Tax refunds received 52,928,565.48 45,513,004.85
Cash received relating to other operating activities 274.977934.18 187,841,049.96

Subtotal of cash inflows from operating activities 13,198,144,163.24 12,252,393,381.03
Cash paid for purchase of goods and receipt of labor services 9,339,698,733.71 1,675,419,068.44

16



Project

IL.

Net increase in loans and advances to customers
Net increase in deposits in central bank and other banks
Cash paid for compensation payments under original insurance contracts
Net increase in placements with banks and non-bank financial institutions
Cash paid for interest, service fee and commission
Cash paid for policy dividends
Cash paid to and on behalf of employees
Taxes paid
Cash paid for other operating activities
Subtotal of cash outflows from operating activities
Net cash flows from operating activities
Cash flows from investing activities:
Cash received from disinvestments
Cash received from return on investments
Net cash received from disposal of fixed assets, intangible assets and other
long-term assets
Net cash received from disposal of subsidiaries and other business units
Cash received from other investment activities
Subtotal of cash inflows from investment activities
Cash paid for purchasing and constructing fixed assets, intangible assets and
other long-term assets
Cash paid for investments
Net increase in pledged loans
Net cash paid for acquisitions of subsidiaries and other business units
Cash paid for other investment activities
Subtotal of cash outflows from investment activities
Net cash flows from investing activities

17

(January to September)

1,330,159,150.87
§48,148,353.22
610,007,883.49
12,128,014,121.29
1,070,130,041.95

13,808,966,236.61
49,620,841.55

1,515,095.10

13,860,102,173.26

674,763,061.40
13,633,789,335.39

408,034,561.80

14,736,586,958.59
-876,484,785.33

First three quarters of 2025  First three quarters of 2024
(January to September)

1,383,859,095.93
981,949,413.42
623,880,255.11
10,665,107,832.90
1,587,285,548.13

5,601,692,724.91
23,760,450.58

1,782,275.69

5,627,235,451.18

729,688,066.76
7,806,225,000.00

8,935,913,066.76
-2,908,677,615.58



First three quarters of 2025  First three quarters of 2024

Project (January to September) (January to September)
III. Cash flows from financing activities:
Cash received from investments 2,186,734,219.32 16,000,000.00
Including: cash received by subsidiaries from minority shareholders’
investments 16,000,000.00
Cash received from borrowings 1,383,670,000.00 483,000,000.00
Cash received from other financing activities
Subtotal of cash inflows from financing activities 3,570,404,219.32 499,000,000.00
Cash repayments of debts 440,447,846.30 697,738,121.41
Cash paid for distribution of dividends, profits or interest 1,000,193,107.06 928,800,490.69
Including: Cash payments for dividends or profits to minority shareholders
by subsidiaries
Cash paid for other financing activities 90,546,722.70 65,787,603.28
Subtotal of cash outflows from financing activities 1,531,187,676.06 1,692,332,215.38
Net cash flows from financing activities 2,039,216,543.26 -1,193,332,215.38
IV. Effect of foreign exchange rate changes on cash and cash equivalents -15,570,889.34 410,282.18
V. Net increase in cash and cash equivalents 2,217,290,910.54 -2,514,314,000.65
Add: balance of cash and cash equivalents at the beginning of the period 2,228,321,659.79 4,527450,610.12
VI. Balance of cash and cash equivalents at the end of the period 4,445,612,570.33 2,013,136,609.47
The principal of the The principal in charge of The head of accounting
Company: accounting: department:
Liu Mingming Tang Yi Hui Li

Adjustments to the financial statements at the beginning of the year of the first
implementation due to the first implementation of the new accounting standards or
interpretation of accounting standards since 2025

O Applicable Vv Not applicable
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