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BOARD AND BOARD COMMITTEE CHANGES

The board of directors of Budweiser Brewing Company APAC Limited (the “Company”)
today announced that Mr. Nelson Jamel (“Mr. Jamel”) will step down from his positions as a
non-executive director and a member of the Audit and Risk Committee of the Company, which is
expected to take effect on 1 January 2026. Mr. Jamel will also step down as Chief People Officer
of Anheuser-Busch InBev SA/NV, the parent company of the Company, and depart the group after
a 30-year career, effective 1 January 2026.

A formal announcement under Rule 13.51(2) of the Rules Governing the Listing of Securities on
The Stock Exchange of Hong Kong Limited relating to the above changes will be made when they
take effect.

By Order of the Board
Budweiser Brewing Company APAC Limited
Shirley Zhu
Joint Company Secretary

Hong Kong, 4 November 2025

As at the date of this announcement, the Board of Directors of the Company comprises Mr. Yanjun
Cheng as Co-Chair and Executive Director, Mr. Michel Doukeris as Co-Chair and Non-executive
Director, Mr. Nelson Jamel and Mr. Ricardo Tadeu as Non-executive Directors, and Mr. Martin
Cubbon, Ms. Marjorie Mun Tak Yang and Ms. Katherine King-suen Tsang as Independent
Non-executive Directors (with Mr. John Blood, Mr. David Almeida and Ms. Katherine Barrett
acting as alternates for each of Mr. Yanjun Cheng, Mr. Michel Doukeris, Mr. Nelson Jamel and
Mr. Ricardo Tadeu).



