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DEFINITIONS

In this circular, unless the context requires otherwise, the following expressions have the

following meanings:

“A Shares”

“Bank”

“Board”

“Directors”

“ESM”

“H Shares”

“HKD”

“HKEX”

“Hong Kong”

“Hong Kong Stock Exchange”

“Ordinary Shares”

“PRC”

domestic shares of RMB1.00 each in the share capital of
ordinary shares of the Bank, which are listed on the
Shanghai Stock Exchange and traded in RMB

Industrial and Commercial Bank of China Limited (4[5
TRERAT A A PR/ H]), a joint stock limited company
incorporated in the PRC, the H Shares of which are listed
on the Hong Kong Stock Exchange (H Shares Stock
Code: 1398), and the A Shares and domestic preference
shares of which are listed on the Shanghai Stock
Exchange (A Shares Stock Code: 601398 and Domestic
Preference Shares Stock Codes: 360011, 360036),
respectively

the Board of Directors of the Bank
the directors of the Bank

the second extraordinary shareholders’ meeting for the
year 2025 of the Bank to be held on 28 November 2025

overseas listed foreign shares of RMB1.00 each in the
share capital of ordinary shares of the Bank, which are
listed on the Hong Kong Stock Exchange and traded in
Hong Kong dollars

Hong Kong dollars, the lawful currency of Hong Kong

Hong Kong Exchanges and Clearing Limited

the Hong Kong Special Administrative Region of the
PRC

The Stock Exchange of Hong Kong Limited
A Shares and/or H Shares

the People’s Republic of China



DEFINITIONS

“RMB” Renminbi, the lawful currency of the PRC
“Share(s)” Ordinary share(s) and/or preference share(s)
“Shareholder(s)” holders of Share(s)
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NOTICE OF THE SECOND
EXTRAORDINARY SHAREHOLDERS’ MEETING OF 2025

1 INTRODUCTION

The purpose of this circular is to provide you with information regarding certain
proposals to be considered at the ESM and to set out the notice of the ESM.



LETTER FROM THE BOARD

At the ESM, the following resolutions will be considered and, if thought fit, to be passed:

As Ordinary Resolution:

(1) Proposal on the 2025 Interim Profit Distribution Plan

As Special Resolution:

(2) Proposal on the Group’s Financial Bond Issuance Plan for 2026

PROPOSAL ON THE 2025 INTERIM PROFIT DISTRIBUTION PLAN

In accordance with relevant laws and regulatory requirements, the Proposal on the 2025
Interim Profit Distribution Plan in consideration of the Bank’s reviewed interim results is
as follows:

In the first half of 2025, the Group reported a net profit of RMB168,803 million, of which
the net profit attributable to equity holders of the parent company amounted to
RMB168,103 million. Based on 356,406,257,089 Ordinary Shares, a cash dividend of
RMB1.414 per 10 Shares (pre-tax) will be paid. The total amount of dividends for
Ordinary Shares to be distributed shall be RMB50,396 million, accounting for 30.0% of
the net profit attributable to equity holders of the parent company. The record date for A
Shares and H Shares will be 12 December 2025, the dividend payment date for A Shares
will be 15 December 2025, and the dividend payment date for H Shares will be 26 January
2026.

The Bank’s dividends for Ordinary Shares are denominated and declared in RMB and paid
in RMB or HKD equivalent, and the holders of H shares are provided with the option of
dividend distribution in RMB. The holders of H shares have the right to choose to receive
the interim dividends of H shares in RMB or HKD in whole (HKSCC Nominees Limited
may choose to receive the dividends in whole or in part). The HKD exchange rate is the
average of the reference exchange rates for RMB to HKD published daily at 11:00 a.m.
by the China Foreign Exchange Trade System for the five business days prior to (but
excluding) the dispatch date of the dividend currency election form by the Bank to
holders of H shares.

For the independent opinions issued by the Independent Directors of the Bank, please
refer to the relevant announcement dated 29 August 2025 published by the Bank on the
“HKEXnews” website of HKEX (www.hkexnews.hk).

The Proposal on the 2025 Interim Profit Distribution Plan was considered and approved
at the meeting of the Board and is now submitted to the Shareholders’ Meeting for
consideration.



LETTER FROM THE BOARD

PROPOSAL ON THE GROUP’S FINANCIAL BOND ISSUANCE PLAN FOR 2026

In order to support business development and enhance the ability of proactive liability
capabilities, the following financial bond issuance plan is now submitted for
consideration and approval at the Shareholders’ Meeting:

The Bank proposes to issue financial bonds on domestic and overseas markets in
compliance with relevant laws and regulations, the listing rules of the place where the
Bank’s securities are listed, and all applicable laws, regulations and rules of any other
governmental or regulatory authorities. The Bank’s issuance size of financial bonds for
2026 at the group’s level (excluding subordinated financial bonds with the nature of
replenished capital issued by the Bank) shall be no more than RMB488 billion or an
equivalent in foreign currency. The issuance interest rate will be determined with
reference to market interest rates.

To ensure the effective implementation of the financial bond issuance, it is proposed that
the Shareholders” Meeting authorize the Board, which shall then delegate authority to the
Senior Management to handle all subsequent matters related to the bond issuance in
accordance with the relevant laws, regulations, regulatory rules, and the approval
requirements of the regulatory authorities. These matters include but are not limited to
determining the issuance size, term, interest rate, issuance market, issuance method, and
information disclosure based on market conditions and the Bank’s asset-liability
structure. The resolution and authorization for this issuance plan shall remain valid from
1 January 2026 to 31 December 2026.

The Proposal on the Group’s Financial Bond Issuance Plan for 2026 was considered and
approved at the meeting of the Board and is now submitted to the Shareholders’ Meeting
for consideration.

THE ESM

A notice convening the ESM to be held at Head Office of Industrial and Commercial Bank
of China Limited, 55 Fuxingmennei Avenue, Xicheng District, Beijing, PRC on Friday, 28
November 2025 at 2:50 p.m., is set out on pages 7 to 8 of this circular.

If you intend to appoint a proxy to attend the ESM, you are required to complete and
return the accompanying proxy form in accordance with the instructions printed thereon.
For holder of H Shares, the proxy form should be returned to Computershare Hong Kong
Investor Services Limited by hand, by post or by fax not less than 24 hours before the
time appointed for holding the ESM or any adjourned meeting thereof. Completion and
return of the proxy form will not preclude you from attending and voting in person at the
ESM or at any adjourned meeting should you so wish, but in such event the instrument
appointing a proxy shall be deemed to be revoked.



LETTER FROM THE BOARD

If you intend to attend the ESM in person or by proxy, you are required to complete and
return the reply slip to Computershare Hong Kong Investor Services Limited or to the
Bank’s Board of Directors’ Office on or before Tuesday, 25 November 2025.

RECOMMENDATION

The Board considers that the above proposals are in the best interests of the Bank and its
Shareholders. Accordingly, the Board recommends the Shareholders to vote in favour of
the relevant resolutions which will be proposed at the ESM.

The Board of Directors of
Industrial and Commercial Bank of China Limited
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(a joint stock limited company incorporated in the People’s Republic of China with limited liability)

Stock Code: 1398

NOTICE OF THE SECOND
EXTRAORDINARY SHAREHOLDERS’ MEETING OF 2025

NOTICE IS HEREBY GIVEN that the second extraordinary shareholders’ meeting of 2025
(the “ESM”) of Industrial and Commercial Bank of China Limited (the “Bank’) will be held
at Head Office of Industrial and Commercial Bank of China Limited, 55 Fuxingmennei Avenue,
Xicheng District, Beijing, PRC on Friday, 28 November 2025 at 2:50 p.m.. The ESM will
consider and, if thought fit, pass the following resolutions:

As Ordinary Resolution:

1.  Proposal on the 2025 Interim Profit Distribution Plan

As Special Resolution:

2. Proposal on the Group’s Financial Bond Issuance Plan for 2026

The Board of Directors of
Industrial and Commercial Bank of China Limited

Beijing, PRC
7 November 2025



NOTICE OF ESM

Notes:

ey

(2)

(3)

4

(5)

Closure of register of members and eligibility for attending the ESM

Holders of H Shares of the Bank are advised that the register of members will be closed from Tuesday, 25
November 2025 to Friday, 28 November 2025 (both days inclusive). Holders of H Shares whose names appear
on the register of members of the Bank maintained in Hong Kong at the close of business on Monday, 24
November 2025 are entitled to attend the ESM.

Holders of H Shares who wish to attend the ESM but have not registered the transfer documents are required
to deposit the transfer documents together with the relevant share certificates at the H Share registrar of the
Bank, Computershare Hong Kong Investor Services Limited, at Rooms 1712-1716, 17th Floor, Hopewell
Centre, 183 Queen’s Road East, Wan Chai, Hong Kong at or before 4:30 p.m. on Monday, 24 November 2025.

Recommendation of interim dividend and closure of register of members

The Board of the Bank has recommended the 2025 interim dividends for ordinary shares of RMB0.1414 per
share (pre-tax) for the period ended 30 June 2025 and, if the 2025 interim profit distribution plan is considered
and approved at the ESM, such dividend is expected to be paid no later than Monday, 26 January 2026 to those
Shareholders whose names appear on the register of members of the Bank after close of trade on Friday, 12
December 2025. The register of members of H Shares will be closed from Monday, 8 December 2025 to Friday,
12 December 2025 (both days inclusive). In order to be entitled to the dividend, holders of H Shares who have
not registered the transfer documents are required to deposit the transfer documents together with the relevant
share certificates at the H Share registrar of the Bank, Computershare Hong Kong Investor Services Limited,
at Rooms 1712-1716, 17th Floor, Hopewell Centre, 183 Queen’s Road East, Wan Chai, Hong Kong at or before
4:30 p.m. on Friday, 5 December 2025.

Proxy

Shareholders entitled to attend and vote at the ESM may appoint one or more proxies to attend and vote in their
stead. A proxy need not be a shareholder of the Bank. The instrument appointing a proxy must be in writing
under the hand of a shareholder or his attorney duly authorized in writing. If the shareholder is a corporate
body, the proxy form must be either executed under its common seal or under the hand of its director(s) or duly
authorized attorney(s). If the proxy form is signed by an attorney of the shareholder, the power of attorney
authorizing that attorney to sign or other authorization documents must be notarised.

To be valid, the proxy form together with the power of attorney or other authorization document (if any) must
be lodged at the H Share registrar of the Bank by hand, by post or by fax not less than 24 hours before the
time fixed for holding the ESM or any adjournment thereof (as the case may be) by holders of H Shares. The
H Share registrar of the Bank is Computershare Hong Kong Investor Services Limited, whose address is at
17M Floor, Hopewell Centre, 183 Queen’s Road East, Wan Chai, Hong Kong (Tel: (852) 2862 8555, Fax: (852)
2865 0990). Completion and return of the proxy form will not preclude a shareholder from attending and
voting in person at the ESM if he so wishes, but in such event the instrument appointing a proxy shall be
deemed to be revoked.

Reply Slip

Shareholders who intend to attend the ESM in person or by proxy should return the reply slip by hand, by post
or by fax to the Bank’s Board of Directors’ Office or Computershare Hong Kong Investor Services Limited on
or before Tuesday, 25 November 2025. The Bank’s Board of Directors’ Office is located at 55 Fuxingmennei
Avenue, Xicheng District, Beijing 100140, PRC (Tel: (86 10) 8101 1187, Fax: (86 10) 6610 6139). The address
of Computershare Hong Kong Investor Services Limited is 17M Floor, Hopewell Centre, 183 Queen’s Road
East, Wan Chai, Hong Kong (Tel: (852) 2862 8555, Fax: (852) 2865 0990).

Other issues
Shareholders (in person or by proxy) attending the ESM are responsible for their own transportation and
accommodation expenses. Shareholders or their proxies attending the ESM shall produce their identification

documents.

The ESM starts at 2:50 p.m. Registration for admission to the ESM will take place from 2:00 p.m. to 2:50 p.m..
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