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NOTICE OF EXTRAORDINARY GENERAL MEETING

NOTICE IS HEREBY GIVEN that the extraordinary general meeting of Macau Legend Development
Limited (the “Company”) will be held at Banquet Room 5 at the Convention and Exhibition Center,
Macau Fisherman’s Wharf, Avenida da Amizade, Macau on Tuesday, 2 December 2025 at 11:00 a.m.
(the “EGM”) for the purpose of considering and, if thought fit, with or without amendments, passing
the following resolutions as special resolutions of the Company:

SPECIAL RESOLUTIONS

1. “THAT:

(1)

(i1)

(iii)

subject to the obtaining of all necessary governmental and regulatory consents, the change of
the domicile of the Company (the “Change of Domicile”) from the Cayman Islands to
Bermuda by way of de-registration as a company under the laws of the Cayman Islands and
continuation of the Company as an exempted company under the laws of Bermuda be and is
hereby approved;

conditional upon the continuance of the Company in Bermuda as an exempted company
under the laws of Bermuda, the memorandum of continuance, a copy of which has been
produced to the EGM marked “A” for the purpose of identification, be and is hereby adopted
in substitution for the existing amended and restated memorandum of the Company, effective
from the date that the memorandum of continuance is approved and registered by the
Registrar of Companies in Bermuda;

conditional upon the continuance of the Company in Bermuda as an exempted company
under the laws of Bermuda, the bye-laws of the Company, a copy of which has been
produced to the EGM marked “B” for the purpose of identification, be and is hereby adopted
in substitution for the existing amended and restated articles of association of the Company,
effective from the date that the memorandum of continuance is approved and registered by
the Registrar of Companies in Bermuda;



(iv)

(v)

conditional upon the continuance of the Company in Bermuda as an exempted company
under the laws of Bermuda, the maximum number of directors of the Company (the
“Directors”) shall, for the time being, be fixed at twenty (20) and the Directors be and are
hereby authorised to fill any vacancies on the board of Directors and to appoint additional
Directors up to the maximum number determined herein or such other maximum number as
may be determined from time to time by members of the Company in general meeting and to
appoint alternate Directors at their discretion; and

any one Director be and is hereby authorised to do all such acts and things and execute all
such documents on behalf of the Company, including under seal where applicable, as they
may consider necessary or expedient to give effect to or in connection with the
implementation of the Change of Domicile.”

“THAT subject to the passing of special resolution numbered 1 above:

(i)

(ii)

(iii)

the entire amount standing to the credit of the share premium account of the Company as at
the date of passing this resolution be and is hereby cancelled and transferred to an account
designated as the contributed surplus account of the Company (the “Cancellation of Share
Premium Account”);

the account designated as the contributed surplus account of the Company be designated as
the contributed surplus account of the Company within the meaning of the Companies Act
1981 of Bermuda (as revised) (the “Contributed Surplus Account”) upon the Change of
Domicile (as defined in special resolution numbered 1 above) becoming effective and the
amount standing to the credit of such designated account shall continue to stand to the credit
of the Contributed Surplus Account upon the Change of Domicile becoming effective; and

any one Director be and is hereby authorised to do all such acts and things and execute all
such documents on behalf of the Company, including under seal where applicable, as they
may consider necessary or expedient to give effect to or in connection with the
implementation of the Cancellation of Share Premium Account.”

“THAT subject to the passing of special resolution numbered 1 above, and the Change of

Domicile (as defined in special resolution numbered 1 above), with effect from 29 December
2025:

(1)

the issued share capital of the Company be reduced from an amount of HK$620,118,712 by
an amount of HK$613,917,524.88 to an amount of HK$6,201,187.12 such that the nominal or
par value of each issued Share be reduced from HK$1.00 to HK$0.01 each by a cancellation
of HK$0.99 of the paid-up capital of the Company on each issued Share so that each Share
will be treated as one (1) fully paid-up share of nominal or par value of HK$0.01 each in the
share capital of the Company (the “Capital Reduction”);



(i1)

(iii)

(iv)

(v)

(vi)

each of the then authorised but unissued Shares of par value of HK$1.00 each be sub-divided
into one hundred (100) new Shares (the “New Share(s)”) of par value of HK$0.01 each (the
“Share Subdivision”, together with the Capital Reduction, the “Capital Reorganisation”) so
that immediately following the Capital Reorganisation, the authorised share capital of the
Company shall be changed from HK$1,000,000,000 divided into 1,000,000,000 shares of par
value of HK$1.00 each to HK$1,000,000,000 divided into 100,000,000,000 shares of par
value of HK$0.01 each;

the credit arising from the Capital Reduction be transferred to the Contributed Surplus
Account (as defined in special resolution number 2 above);

the amount as may from time to time standing to the credit of the Contributed Surplus
Account be applied to set off the accumulated losses of the Company from time to time by
the amount of such credit or be applied in any other manner as may be permitted under the
bye-laws of the Company and all applicable laws of Bermuda (including paying dividend or
making any other distribution out of the Contributed Surplus Account) from time to time
without further authorisation from the shareholders of the Company and all such actions in
relation thereto be approved, ratified and confirmed;

further authorisation from the shareholders of the Company and all such actions in relation
thereto be approved, ratified and confirmed; and

any one Director be and is hereby authorised to do all such acts and things and execute all
such documents on behalf of the Company, including under seal where applicable, as they
may consider necessary or expedient to give effect to or in connection with the
implementation of the Capital Reorganisation.”

By Order of the Board
Macau Legend Development Limited
Li Chu Kwan
Chairman, executive Director and chief executive officer

Hong Kong, 13 November 2025

Notes:

(a)

In order to determine the entitlement to attend and vote at the EGM, the register of members of the Company will be

closed from Thursday, 27 November 2025 to Tuesday, 2 December 2025 (both days inclusive), during which period

no transfer of any share(s) of the Company (“Shares”) can be registered. In order to be eligible to attend and vote at

the EGM, all transfer documents accompanied by the relevant share certificates must be lodged with the Company’s

branch share registrar and transfer office in Hong Kong, Computershare Hong Kong Investor Services Limited at

Shops 1712-1716, 17th Floor, Hopewell Centre, 183 Queen’s Road East, Wanchai, Hong Kong, for registration not
later than 4:30 p.m. on Wednesday, 26 November 2025.



(b)

(©

In order to be valid, a form of proxy together with the power of attorney or other authority, if any, under which it is
signed or a certified copy of that power or authority, must be deposited at the Company’s branch share registrar in
Hong Kong, Computershare Hong Kong Investor Services Limited, at 17M Floor, Hopewell Centre, 183 Queen’s
Road East, Wanchai, Hong Kong, as soon as possible but in any event not less than 48 hours before the time fixed
for the holding of the above meeting or any adjournment or postponement of such meeting. Delivery of the form of
proxy shall not preclude a member of the Company from attending and voting in person at the meeting and, in such
event, the form of proxy shall be deemed to be revoked.

Any member of the Company entitled to attend and vote at the above meeting is entitled to appoint a proxy to attend
and vote instead of him/her/it. A proxy need not be a member of the Company. A member who is the holder of two
or more Shares may appoint more than one proxy to represent him/her/it to attend and vote on his/her/its behalf. If
more than one proxy is so appointed, the appointment shall specify the number and class of Shares in respect of
which each such proxy is so appointed.

As at the date of this notice, the executive Directors are Mr Li Chu Kwan and Ms. Lam Shu Yan; the
non-executive Directors are Ms Ho Chiulin, Laurinda, Mr Li Chun Tak and Mr Wong Che Man Eddy;
and the independent non-executive Directors are Mr Lau Ngai Kee, Ricky, Mr Mak Ka Wing, Patrick
and Ms Ma Cheuk Ling.
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