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VOLUNTARY ANNOUNCEMENT
CHINA NMPA GRANTED APPROVAL OF NDA FOR PB-119

This announcement is made by PegBio Co., Ltd. (the “Company”) on a voluntary basis.

The Company is pleased to announce that the China National Medical Products Administration (the
“NMPA”) has granted the approval of the new drug application (the “NDA”) for PB-119, the core
product of the Company.

ABOUT PB-119

Paidakang® (PB-119) is a new-generation long-acting glucagon-like peptide-1 (GLP-1) receptor
agonist for weekly administration developed by the Company. It is a national novel Class 1 drug
recognized as a “Significant New Drugs Development” (FE K# 44 %) by the National Science
and Technology Major Project (B & B} 8 K HIH).

From Phase I through Phase III clinical studies, PB-119 has demonstrated an optimal balance
between effective blood glucose control and favourable tolerance. It offers an efficient and safe
treatment option for type 2 diabetes mellitus patients in the PRC. Through the notable improvement
of B-cell function, in addition to blood glucose, PB-119 comprehensively manages the blood
pressure, blood lipids and weight of patients, achieving comprehensive benefits in the management
of four “highs”.

The differentiated advantages of PB-119 are attributable to its unique molecular structure and the
resulting pharmacological properties. With the innovative site-specific PEGylation technology, it
effectively resists the degradation of dipeptidyl peptidase IV (DPP-4) enzyme and significantly
slows down renal clearance rate. This structural modification results in the efficient binding of the
drug to the GLP-1 receptor to exert its biological effect. This structural characteristic also allow
PB-119 to reach a relatively high exposure concentration within a short period of time. PB-119
also minimizes the resulting immune response and gastrointestinal side effects, and avoids the
risk of accumulation in the body. It is therefore able to sustain for a longer exposure time during
clinical treatment.



There is no assurance that PB-119 will ultimately be successfully commercialized at scale by
the Company. Shareholders and potential investors of the Company are advised to exercise
caution when dealing in the securities of the Company.
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