Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited take no responsibility
for the contents of this announcement, make no representation as to its accuracy or completeness, and expressly
disclaim any liability whatsoever for any loss howsoever arising from or in reliance upon the whole or any part

of the contents of this announcement.

< /) GCL

GCL Technology Holdings Limited
W & B B ¥ A B2

(Incorporated in Cayman Islands with limited liability)
(Stock code: 3800)

TRANCHE 2B SUBSCRIPTION COMPLETION

We refer to the announcement of GCL Technology Holdings Limited (the “Company”) dated
16 September 2025, 25 September 2025, 10 October 2025 and 7 November 2025 in relation to
the issue of new shares under general mandate (the “Announcements”). Capitalised terms used
in this announcement shall have the same meanings as those defined in the Announcements.

The Company is pleased to announce that Tranche 2B Subscription was completed on 19
November 2025. A total of 1,353,043,000 Subscription Shares have been issued and allotted to
the Designated Person, Infini Global Master Fund, at the Issue Price of HK$1.15 per
Subscription Share.
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