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KEYNE LTD
金奧國際股份有限公司*

（於百慕達註冊成立之有限公司）
（股份代號：00009）

2025 6 30
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2025 2024
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2025 6 30

6 30
2025 2024

6 (76,969) (104,203)
  

– (555)
  

198,045 (111,907)
8 – 576

  

198,045 (111,331)
  

10
5.55 (3.12)

  

5.55 (3.12)
  

198,045 (111,331)

(4,906) 29,406
– (308)

  

(4,906) 29,098
  

193,139 (82,233)
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2025 6 30

2025  
6 30

2024  
12 31

11 – 162,283
  

– 162,283
  

170 436
– –

57 95
  

227 531
  

784,589 919,587
– 64

8,772 8,772
12 694,214 879,885

  

1,487,575 1,808,308
  

(1,487,348) (1,807,777)
  

(1,487,348) (1,645,494)
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2025  
6 30

2024  
12 31

– 2,576
12 12,865 12,865

– 32,417
  

12,865 47,858
  

(1,500,213) (1,693,352)
  

10 35,688 35,688
(1,535,901) (1,729,040)

  

(1,500,213) (1,693,352)
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2025 6 30

 
1 2

 

2024 1 1 35,688 2,174,200 459,047 47,840 17,926 4,362 (468) (5,011,203) (2,272,608)

– – – – – – – (111,331) (111,331)
– – – 29,406 – – (308) – 29,098         

– – – 29,406 – – (308) (111,331) (82,233)         

– – – 29,406 – – (308) (111,331) (82,233)         

2024 6 30  
35,688 2,174,200 459,047 69,253 17,926 4,362 (776) (5,122,534) (2,362,834)         

2025 1 1 35,688 2,174,200 459,047 13,765 17,926 4,362 (1,666) (4,396,674) (1,693,352)

– – – – – – – 198,045 198,045
– – – (4,906) – – – – (4,906)   

 

   
  

– – – (4,906) – – – 198,045 193,139   
 

   
  

– – – (4,906) – – – 198,045 193,139       
  

2025 6 30  
35,688 2,174,200 459,047 8,859 17,926 4,362 (1,666) (4,198,629) (1,500,213)       

  

1 2010 9 6 2012 5 24

2 2001
10,420,000

7,506,000
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1 

2001 5 9

Clarendon House, 2 Church Street, Hamilton HM11, Bermuda
459-469

11 A-B

KEYNE HOLDINGS LTD KEYNE HOLDINGS

2 

2025 6 30
16

34 2024
12 31

2023 8 14

2024 3 18 2023

2024 8

2024 10 4 2023 2024
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2025 2 18

(i)
(ii)

2.1 

2025 6 30 4,198,629,000 2024 12 31
4,299,539,000 1,487,348,000 2024 12

31 1,807,777,000 1,500,213,000 2024 12 31
1,693,352,000 701,079,000 2024 12 31

892,750,000 689,185,000 2024 12 31 879,885,000
57,000 2024 12 31 95,000

1. 
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2. 

3. 

4. 

5. 

3 

2025 1 1

21 1

4 

2025 6 30

6 30
2025 2024

 
 – –

– –  

– –  
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5 

2025 6 30

 
 – –

– –  

– –  

– –  

(5,581)
280,595

–
(76,969)

 

198,045
–

 

198,045
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2024 6 30

 

 
 – – – –

– – – –    

– – – –    

(2,328) – – (2,328)    

(12,439)
7,063

248
(104,451) 

(111,907)
576 

(111,331) 

2025 6 30 2024 12 31

2025 6 30

– 227 227
– – –

   

227
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2024 12 31

 

181,756 32,094 – 16,548 230,398
– – 2,022 – 2,022

     

232,420 

6 

6 30
2025 2024

81,783 104,017
– 141

(4,814) 293  

76,969 104,451
– –  

76,969 104,451  

– (248)  

– (248)  

76,969 104,203  
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7 

6 30
2025 2024

860 775
* – 2,325

4 72
478 2,140  

* 

8 

16.5% 2023 16.5%
25%

6 30
2025 2024

– (669)
– 93  

– (576)  

9 

2024
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10 

(a) 

6 30
2025 2024

(198,045) (111,331)  

6 30
2025 2024

3,568,791 3,568,791  

(b) 

2025 2024 6 30 2024
2024

2025 2024 6 30
2025 2024 6 30

11 

2025 6 30 2024 162,283,000



- 14 -

12 

2025 2024

i – 187,279

ii 2022 12 283,463 283,463

iii 2020 11 12 154,383 152,775

iv 2023 12 – –

v 239,027 239,027

vi 2025 12 3,841 3,841

vii 2025 12 13,500 13,500  

694,214 879,885
  

viii 2026 12 5,485 5,485

ix 2026 12 7,380 7,380  

12,865 12,865  

707,079 892,750
  

2025 2024

694,214 879,885
12,865 12,865

– –
  

707,079 892,750
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(i) 2025 6 30 2023 187,279,000
2024 9.5% 14.5% 2024 2024
12 31 187,279,000

2024 12 31

(a) 2024 162,283,000

(b) 

(c) 

(d) 

(e) 

2025 2 18
19

(ii) 2025 6 30 283,463,000 2023 283,463,000
9% 9% 2023 2022 3 2022 12

2023 2022 3 2022 12 2024 12 31
283,463,000 2023 283,463,000



- 16 -

2025 6 30 2024 12 31

(a) 

(b) KEYNE HOLDINGS 2,010,501,197 2024
2,010,501,197

(c) 

(d) 

(e) 

(iii) 2025 6 30 154,384,135 2024
152,774,661 22.5% 2024
22.5% 2020 11 12 2024 2020 11 12

2025 6 30 154,384,135 2024 152,774,661

2025 6 30 2024 12 31

(a) 

(b) 

(c) 

(d) 
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(iv) 2025 6 30 2024 12
2024 12% 2024

2023 12 31

(a) 

(b) 

(c) 

(d) 

(v) 2025 6 30 2024 12 31

(vi) 2025 6 30 2024 12 31
2025 12 31 2024 2024 12 31

(vii) 2025 6 30 2024 12 31 5%
2023 5% 2026 2024 2026

(viii) 2025 6 30 2024 12 31 2025 12
2023 2024 12

(ix) 2025 6 30 2024 12 31 5%
2026 2024 2026
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13 

2025 6 30

2018  
1 23

2018  
3 29

0.345 0.285
0.362 0.292

 24,711,625 –
 74,134,875 49,423,250

2.021% 1.902%

85.64% 85.32%
3.36% 3.36%

 2.80 –
 2.20 2.20

 0.211
 0.176 0.148

  

2024 6 30
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14 

2025 2 18
19

170,060,160

(162,309)
2,338

(38)
237,337

65
170,785

32,417
 

280,595
 

280,595
 

(38)
 

15 

(i) 

698 [2015]7 7
2016 12 31 49%

30

50%
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60,000,000
28,200,000

C L 2015 11 16

2016 3 30
51%

2022 7 22 60,000,000

2023 12 31
60,000,000 2024 12 31

(ii) 

(a) 2022 12 31

250,000,000 2020
11 17 2021 12 17

2020 11 17
2023 2 22

19

2025 6 30 2024 12 31

16 

2025 11 30
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17 

(a) 2025 9 16

Keyne Holdings Ltd

(b) 6.01A(1) 2025 10 9

2B
2025 10 21 2B
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2025

2025 (i) (ii)

2025 6 30 198,045,000
2024 134,287,000 5.55 2024

3.12 2025 6 30 2024
2025 6 30 57,000 2024 12 31 96,000

(i) 

2025 8
1,520,000 14,900,000
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(ii) 

2013 12

80%

2016 3 30

2025 6 30 4.6 2024 4.6
12 2024 14

7,800,000 2024 13,060,000

250,000,000
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19

2025 8
1997

92,024 200 10,100,000
2025 12 2026 1

86,600,000

2025 9 16

Keyne Holdings Ltd

6.01A(1) 2025 10 9
2B

2025 10
21 2B
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2025

2025 2 18
19

2025 6 30 1,487,575,000 2024 12 31
1,807,777,000 227,000 2024 12 31 531,000

1,487,348,000 2024 12 31 1,808,308,000 0.47
2023 12 31 0.64 2025 6 30 57,000

2024 12 31 96,000
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2025 6 30 1,500,213,000 2024 12 31
1,693,352,000

2025 6 30 707,079 2024 892,750,000

13,500,000
7,380,000 2024 7,380,000

154,383,000 2024 154,383,000

239,027,000 2023 239,027,000 KEYNE 
HOLDINGS LTD

2025 6 30 0.47 2024 0.53

2025 6 30 4,198,629,000 2025 6 30
1,210,000 707,079,000

694,214,000 57,000
2.1
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1. 

2. 

3. 

4. 

5. 

2025 6 30 127,000 2024 3,364,000
2 2024 4

2025 6 30 2024
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2025 6 30
XV

XV 7 8
352

10

0.01

 
 

2

14,655,625 (L) 0.41%(L)

1. L

2. 2024 6 30 3,568,790,629
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2023 6 30
XV

XV 7 8

352

18

2013 9 2

(i)
(ii)

(iii) (iv)
(v)

(vi)
(vii)
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2023  
1 1  

 
 

 
 

 
 
 

2023  
6 30  

 

%(4)

2018 1 23 2018 1 23
2028 1 22 0.362 24,711,625(1) – – – 24,711,625 0.69

      

24,711,625 – – – 24,711,625 0.69
      

(1) 0.355

(2) 98,846,500
2.77%

(3) 

(4) 2024 6 30 3,568,790,629

2025 6 30 336
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0.01

 
 

 
 

8

1 2,073,549,197 (L) 58.10%(L)
KEYNE HOLDINGS LTD 1 2,073,549,197 (L) 58.10%(L)

2 205,175,000 (L) 5.75%(L)
2 205,175,000 (L) 5.75%(L)

Jovial Paradise Limited JP 3 4 5 6 173,121,000 (L) 4.85%(L)
70,796,663 (L) 1.98%(L)

2,073,549,197 (L) 58.10%(L)
Unicorn Star Properties Limited USP 4 2,317,466,860 (L) 64.94%(L)
Soaring Sky Worldwide Limited SSW 4 2,317,466,860 (L) 64.94%(L)
InfraRed NF China Real Estate Fund III L.P.  
 INFCREF 4

2,317,466,860 (L) 64.94%(L)

InfraRed NF China Investors III Limited  
 INFCI 4

2,317,466,860 (L) 64.94%(L)

InfraRed Partners LLP IP 4 2,317,466,860 (L) 64.94%(L)
Charles II Realisation LLP CIIR 4 2,317,466,860 (L) 64.94%(L)
Vervain Consolidated Investments Limited  
 VCI 4

2,317,466,860 (L) 64.94%(L)

 
 4

2,317,466,860 (L) 64.94%(L)

Vervain Enterprises Limited VE 4 2,317,466,860 (L) 64.94%(L)
Crosby Investment Holdings Inc. CIH 4 2,317,466,860 (L) 64.94%(L)

4 2,317,466,860 (L) 64.94%(L)
Firewave Management Limited FM 5 2,317,466,860 (L) 64.94%(L)

5 2,317,466,860 (L) 64.94%(L)
Metro China Holdings Pte Ltd MCH 5 2,317,466,860 (L) 64.94%(L)
Metro Holdings Limited MH 5 2,317,466,860 (L) 64.94%(L)

5 2,317,466,860 (L) 64.94%(L)
5 2,317,466,860 (L) 64.94%(L)

 
 6

2,010,501,197 (L) 56.34%(L)

6 2,010,501,197 (L) 56.34%(L)
6 2,010,501,197 (L) 56.34%(L)
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1. KEYNE HOLDINGS LTD KEYNE HOLDINGS
KEYNE HOLDINGS

2. 

3. JP 2021 1 4 JP 70,796,663
173,121,000 KEYNE 

HOLDINGS 2,073,549,197

4. (a) 2021 1 4 IP 2021 1 4 (i)JP USP
56.23% USP SSW 78.26% (ii)SSW INFCREF INFCREF INFCI

(iii) INFCI INFCH INFCH IP VCI
50% 50% (iv) IP CIIR (v)VCI

VE (vi)VE CIH
CIH USP SSW INFCREF INFCI
INFCH IP CIIR VCI VE CIH JP

5. (a) 2021 1 4 2021 1 4 (i) JP FM
43.77% FM (ii) MCH MCH MH
(iii)MH 35.4% FM MCH
MH JP

6. 2018 12 6
88.10%

7. 2024 6 30 3,568,790,629

8. L

2025 6 30 336
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C3
2025 6 30

2025 6 30
C1

2025 6 30
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2025 11 5

(a) 

(b) 

2025 11 1

3.10A 3.10(2)

3.10(1)
2025 11 1 3.21

3.10(2) 3.21 3.25
3.27 3.27A
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2025 9 19

2024 7 4 2024 10 7 2024 10
23 2025 1 6 2025 4 7 2025 9 22

2024 4 2 9

2025 11 24


