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Definitions

In this interim report, unless the context otherwise requires, the following ~ RAFERENRN » BRIEXERHAEIN © &

expressions shall have the following meanings:

"Articles of Association”

(B =R AmR

“"Audit Committee”

[EZLZEE

“Board of Directors” or
"Board”

[EEg]

“BVI"
[(REBEL S

IICEON
[TTHUARE

“Company”

(AR A ]

“Compliance Committee”
[EREZEE]

“Director(s)”

(&%)

ESG
[ESG]

"ESG Committee”
[ESGEEE]

!

“Group”, "we" or “us”

[ANER [ k[ 2 A

“HK$" or “Hong Kong dollar(s)”
and “cent(s)’

[BrT) R

AT IAERBATEE

the second amended and restated articles of association of the Company,
adopted by a special resolution dated 23 September 2022, and as amended,
supplemented or otherwise modified from time to time
BBREMA T —FAATZAZEIRBREAERRAE _NDEETR
EIEBERAR ETRER] - BRIAEMT B

the audit committee of the Board

EXeERELEY
the board of Directors
=N

British Virgin Islands
RBRLES

the chief executive officer of the Company
RRBITHARE

Skymission Group Holdings Limited (KEEEZEAR B R A F]), a company
incorporated in the Cayman Islands as an exempted company with limited
liability on 31 May 2019 under the Companies Law of the Cayman Islands
REEEZRARLQF  —BREFEHEARNEN _FT-AFAA=1t—H
ERSHSEMKNERCER AR

the compliance committee of the Board
ExgAR%Ee

the director(s) of the Company
KABES

Environmental, Social and Governance
IRE - tERER

the environmental, social and governance committee of the Board
BEEeRE HEKEREES

the Company and its subsidiaries
RAF REKBAF]

Hong Kong dollar(s) and cent(s), respectively, the lawful currency of Hong
Kong
DRIREBEEEEHE T AN
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“Listing”
[l
“Listing Rules”
[ LR A
“Model Code”
[MR%EsT R

“Nomination Committee”

[fRERZEE]

"Period”

[N EAfE

“Prospectus”
AR EE ]

"Remuneration Committee”
[HHEZES

"SFO"
(%% kR %A

“Share(s)”
%17 ]

“Shareholder(s)”
(A% 3R]

“Sky Mission”

[R{E]

“Stock Exchange”
(B <2 FfT |

o

(%)

Definitions

the listing of the Shares on the Stock Exchange by way of placing and public
offer on 29 September 2020
BRONEERARBEENTAR S -_TFAA T NAERRA LT

the Rules Governing the Listing of Securities on the Stock Exchange, as
amended, supplemented or otherwise modified from time to time
B FTRE 7 E R RIGEAERHERT » fFR e AR 5 S B2k

the “Model Code for Securities Transactions by Directors of Listed Issuers” set
out in Appendix C3 to the Listing Rules
EHRBIMERCIFAE LT BEITAERETESFR FHNIELETA

the nomination committee of the Board
EEgRXEEY

the six months period ended 30 September 2025
BHE_Z-_AFNA=THILXEABHHE

the prospectus of the Company dated 15 September 2020
ARARBHAZE_ZEFAATHANBRER

the remuneration committee of the Board

EXEeVERS

the Securities and Futures Ordinance (Chapter 571 of the Laws of Hong Kong),
as amended, supplemented or otherwise modified from time to time
BFREEPIBESNERH LABGD - LTRIER] - BRIAEMIT B

the ordinary share(s) of HK$0.01 each in the share capital of the Company
RABPRAR ERRE(EO.01ETTH) E @A

the holder(s) of the Shares of the Company
EN/NCIIGTESEE DN

Sky Mission Group Limited CRE#ZEARBBR 2 1), a company incorporated in the
BVI with limited liability on 12 February 2019 and wholly owned by Mr. Leung
Yam Cheung

AEERERAT  —HRZE-NWF A+ _BEEBEXES MK
BRAR - YHREREEZERER

The Stock Exchange of Hong Kong Limited
ERMARHMERRAR

per cent.
Aot
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Corporate Information
NEER

BOARD OF DIRECTORS
Executive Directors
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Independent Non-executive Directors
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Mr. Lei Nelson
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Mr. Tang Tsz Tsun (Chairman)
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Ms. Wu Kin Yi (Chairlady)
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Compliance Committee

Mr. Leung Yam Cheung (Chairman)
Mr. Leung Wing Chun
Mr. Lei Nelson

ESG Committee

Mr. Leung Wing Chun (Chairman)
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Mr. Leung Chau Ming
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COMPANY SECRETARY
Mr. Cheng King Yip
AUTHORISED REPRESENTATIVES

Mr. Leung Yam Cheung
Mr. Cheng King Yip

REGISTERED OFFICE IN THE CAYMAN ISLANDS

Cricket Square, Hutchins Drive
PO Box 2681

Grand Cayman, KY1-1111
Cayman Islands

HEADQUARTER AND PRINCIPAL PLACE OF BUSINESS
IN HONG KONG

Flat 3, 7/F., Yuen Long Trade Centre
99-109 Castle Peak Road

Yuen Long, New Territories

Hong Kong

LEGAL ADVISER AS TO CAYMAN ISLANDS LAW
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Cayman Islands
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Corporate Information
NEER

PRINCIPAL BANKER

Bank of China (Hong Kong) Limited
1 Garden Road
Hong Kong

PRINCIPAL SHARE REGISTRAR AND TRANSFER OFFICE
IN THE CAYMAN ISLANDS

Conyers Trust Company (Cayman) Limited
Cricket Square, Hutchins Drive

PO Box 2681

Grand Cayman, KY1-1111

Cayman Islands

HONG KONG BRANCH SHARE REGISTRAR AND
TRANSFER OFFICE

Tricor Investor Services Limited
17/F, Far East Finance Centre

16 Harcourt Road
Hong Kong

STOCK CODE
1429

COMPANY'S WEBSITE

www.skymission.group
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Management Discussion and Analysis

BUSINESS OVERVIEW AND FUTURE PROSPECT

The Group is an established formwork subcontractor in Hong Kong with
over 20 years of operating history, providing both traditional timber/
plywood formwork and aluminium system formwork services.

During the six months ended 30 September 2025 (the “Period”), the Group
had 20 contracts in progress, with revenue recognised of approximately
HK$283.8 million (30 September 2024: HK$201.3 million). Unrecognised
contract sum as at 30 September 2025 was approximately HK$274.8
million, which is expected to contribute to revenue in the coming financial
periods.

Hong Kong's construction market continued to be affected by a weak
residential property sector during 2025. Softer presales, deferred
launches and slower project commencements in the private housing
segment reduced the overall tender pipeline. Intense price competition
persisted, and input costs remained volatile amid labour tightness and
site-specific variations, exerting ongoing pressure on achievable margins
across the industry.

Against this backdrop, the Group's gross profit margin improved from
approximately 0.7% for the six months ended 30 September 2024
to approximately 2.8% for the Period, supported by prudent project
execution and tighter cost control. The Group will continue to adopt a
prudent approach in tendering, subcontractor management and site
planning to stabilise margins.

Customer settlement timelines continued to be slow and contra charges
remained frequent, which adversely affected operating cash flows and
working capital. The Group will continue to prioritise cash collection,
strengthen claims management to mitigate contra charge claim exposures,
and maintain close oversight of financing resources to support project
execution.

Looking ahead, the near-term outlook remains challenging. Nevertheless,
the current order book can cover part of the operating revenue for the
coming year. The Group will continue to focus on prudent tendering
with risk-adjusted returns, cost control and subcontractor management,
enhanced project planning to reduce variation costs, tighter credit control
and cash flow management, and selective pursuit of opportunities to
diversify revenue sources.
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Management Discussion and Analysis
EEEFWR DN

FINANCIAL REVIEW
Revenue

For the Period, the Group recorded revenue of approximately HK$283.8
million, representing a increase of about 41.0% comparing with that of
approximately HK$201.3 million for the six months ended 30 September
2024. Set out below is the revenue breakdown of the Group derived from
public sector projects and private sector projects for the Period and the
six months ended 30 September 2024:

B ¥ [0l A
A

RAER - AEBEHFSRAL283.8HEE
T BEEZTAFNAA=ZTHIEAREA
BI49201. 38 BB T INAI41.0%  TXH T
AEERAPEREE_ZE-_NMFALA=T
HIEANEARKREAEIBIIEE KA EIBPIE
B &y U AR 4 -

Six months ended 30 September
BENA=THLAER

2025 2024

—E-RF —F-MF
No. of Percentage No. of Percentage
projects Revenue of revenue projects Revenue  of revenue
(L ON EHRA
HEHE WA Btk HE#E A Bak
HK$'000 (%) HK$'000 (%)
TR (%) TET (%)

(unaudited) (unaudited)

(REER) (R&&EZ)
Public sector projects NEEFIIER 14 219,490 77.3 14 103,908 516
Private sector projects M ERPIE R 6 64,331 22.7 12 97,393 484
Total et 20 283,821 100 26 201,301 100.0

Gross profit, and gross profit margin

For the Period, the Group recorded gross profit of approximately HK$8.0
million and a gross profit margin of approximately 2.8% (six months
ended 30 September 2024: approximately HK$1.4 million and 0.7%). The
improvement was supported by prudent project execution and tighter
cost control against an industry backdrop of softer private housing
tenders, intense price competition and input cost volatility.
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Management Discussion and Analysis

Other income

Other income amounted to approximately HK$0.4 million for the Period
(six months ended 30 September 2024: Nil).

Impairment losses recognised

The Group recognised expected credit loss allowances on trade
receivables and contract assets of approximately HK$1.6 million for the
Period (2024: HK$11.2 million), following an assessment of credit risk
exposure amid ongoing market uncertainties.

Administrative and other operating expenses

Administrative and other operating expenses decreased to approximately
HK$6.4 million for the Period from approximately HK$12.6 million for the
six months ended 30 September 2024, reflecting the Group’s continued
cost control measures.

Income tax (expense)/credit

The Group recognised an income tax credit of approximately HK$7
thousand for the Period, primarily due to the reversal of over-accrued tax
from prior periods. No income tax expense was recognised for the Period
as the Group did not have assessable profits.

Loss and total comprehensive loss for the Period
attributable to owners of the Company

As a result of the above, loss and total comprehensive loss attributable to
the owners of the Company narrowed to approximately HK$0.8 million for
the Period (six months ended 30 September 2024: approximately HK$24.2
million).

INTERIM DIVIDEND

The Board did not declare the payment of an interim dividend for the
Period (six months ended 30 September 2024: Nil).
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Management Discussion and Analysis
EEEFWR DN

LIQUIDITY AND FINANCIAL RESOURCES

The Group principally finances its operations through operating
cash flows, interest-bearing borrowings and equity contributed by
Shareholders. As at 30 September 2025, the Group had net current assets
of approximately HK$257.3 million (31 March 2025: HK$257.1 million)
and cash and bank balances of approximately HK$0.2 million (31 March
2025: HK$0.7 million). Total equity attributable to owners of the Company
amounted to approximately HK$252.2 million (31 March 2025: HK$253.0
million). Total interest-bearing borrowings were approximately HK$63.2
million, all denominated in Hong Kong dollars (31 March 2025: HK$60.2
million).

As of 30 September 2025, one of the Group's interest-bearing borrowings
with a carrying amount of approximately HK$46.5 million did not meet a
financial covenant requiring consolidated EBITDA not to fall below HK$30
million. In light of the challenging operating environment, the Company
is renegotiating the borrowing terms with the lending bank. Negotiations
are ongoing and the lender has not demanded immediate repayment.
The Directors are confident of reaching a satisfactory outcome. Should
immediate repayment be required, the Directors believe adequate internal
resources and alternative financing are available to ensure the Group's
operations and ability to meet obligations remain unaffected. Accordingly,
the condensed consolidated financial statements have been prepared
on a going concern basis, as the Directors consider the Group will have
sufficient financial resources to meet its obligations as they fall due for at
least twelve months from 30 September 2025.

CAPITAL STRUCTURE

There has been no change in the capital structure of the Group during the
Period. The share capital of the Group only comprised of ordinary shares.
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Management Discussion and Analysis

GEARING RATIO

As at 30 September 2025, the gearing ratio (calculated on the basis of
total interest-bearing borrowings divided by total equity of the Group) was
approximately 25.0% (31 March 2025: 23.8%).

CAPITAL COMMITMENTS

The Group had no significant capital commitments as at 30 September
2025 (31 March 2025: Nil).

CONTINGENT LIABILITIES

The Group did not have any material contingent liabilities as at 30
September 2025 (31 March 2025: Nil).

CHARGE ON GROUP ASSETS

Except as disclosed in note 15 to condensed consolidated financial
statements, the Group had no charges on assets as at 30 September 2025
(31 March 2025: Nil).

FOREIGN CURRENCY RISK

The Company does not have significant exposure on foreign currency risk
as most of the monetary assets and liabilities are denominated in Hong
Kong dollars. The management will consider suitable hedging instruments
against significant currency exposure should the need arises.

TREASURY POLICY

The Group continues to follow a prudent policy in managing the Group's
cash and maintaining a strong and healthy liquidity to ensure that the
Group is well placed to take advantage of any future growth opportunities.
To manage liquidity risk, the Directors closely monitor the Group's liquidity
position to ensure that the liquidity structure of the Group's assets,
liabilities and other commitments can meet its funding requirements from
time to time.

SEGMENT INFORMATION

The Group principally operates in one business segment, which is
providing formwork works services in Hong Kong.
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Management Discussion and Analysis
EEEFWR DN

MATERIAL ACQUISITIONS AND DISPOSALS OF SUBSIDIARIES
AND ASSOCIATED COMPANIES

During the Period, the Group did not have any material acquisitions or
disposals of subsidiaries or associated companies.

RIGHT-OF-USE ASSETS AND LEASE LIABILITIES

As at 30 September 2025, the Group's right-of-use assets of approximately
HK$Nil (31 March 2025: approximately HK$0.4 million) were included
in the property, plant and equipment, and its lease liabilities were
approximately HK$Nil (31 March 2025: approximately HK$0.4 million).
The related right-of-use assets and lease liabilities are all located in Hong
Kong.

SIGNIFICANT INVESTMENT HELD
During the Period, the Group had no significant investment held.
EMPLOYEES AND REMUNERATION POLICIES

As at 30 September 2025, the Group had 1,468 employees (31 March
2025: 1,249 employees). The Group's remuneration policy is determined
with reference to the qualifications, position and performance of the
employee. The remuneration offered to employees generally includes
salaries, allowances and discretionary bonus. The Group also ensures
that all employees are provided with adequate training and continuous
professional development opportunities according to their needs. The
total staff cost (including remuneration of Directors and mandatory
provident funds contributions) for the Period amounted to approximately
HK$193.7 million (30 September 2024: HK$130.1 million).

EVENTS AFTER THE REPORTING PERIOD

There were no important events affecting the Group subsequent to 30
September 2025.
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CHANGES TO INFORMATION IN RESPECT OF DIRECTORS

There has been no change to the information of the Directors which
is required to be disclosed pursuant to Rule 13.51B(1) of the Listing
Rules subsequent to the publication of the 2024/25 annual report of the
Company on 30 June 2025.

COMPETING BUSINESSES

During the Period, none of the Directors or the controlling Shareholders
and their respective close associates had any interests in a business, apart
from the business of the Group, which competed or was likely to compete,
either directly or indirectly, with the business of the Group which would be
required to be disclosed under Rule 8.10 of the Listing Rules.

CORPORATE GOVERNANCE PRACTICE

The Company and the Board are devoted to achieve and maintain high
standards of corporate governance, as the Board believes that good and
effective corporate governance practices are fundamental to obtain and
maintain the trust and safeguarding interest of the Shareholders and
other stakeholders of the Company.

Accordingly, the Company has adopted sound corporate governance
principles that emphasise a quality Board, effective internal control,
stringent disclosure practices and transparency, and accountability to
all stakeholders. The Company has adopted the principles and code
provisions of the Corporate Governance Code (the “CG Code") as set out
in Appendix C1 to the Listing Rules.

In the opinion of the Board, save as disclosed below the Company has
fully complied with the CG Code during the Period:

Subsequent to the resignation of Mr Leung Wing Hoi as the CEO on 22
September 2023, Mr. Leung Yam Cheung, the chairman and an executive
Director, has been appointed as the CEO. Mr. Leung Yam Cheung has
numerous years of experience in the management of the Company and is
familiar with all aspects of the Group's operations and the Board considers
that Mr. Leung Yam Cheung is well qualified to take up the role of the
CEO.

Other Information
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Other Information
Hih&x

Following the appointment of Mr. Leung Yam Cheung as the CEO, the
Company does not have a separate chairman and CEO and Mr. Leung
Yam Cheung holds both positions, in which there is deviation to code
provision C.2.1 of the CG Code, which provides (among other matters) that
the roles of the chairman and the CEO should be separate and should not
be performed by the same individual.

Mr. Leung Yam Cheung had been in charge of the overall management of
the Company since the Company has been listed on the Stock Exchange
and the Company considered that such arrangement would promote the
efficient formulation and implementation of the Company’s strategies
which would enable the Group to further develop its businesses effectively
at this stage. The Board will review the current structure from time to
time and shall make necessary arrangements when the Board considers
appropriate.

MODEL CODE FOR SECURITIES TRANSACTIONS

The Company has adopted the Model Code as its own code of conduct
regarding dealings in the securities of the Company by the Directors and
the Company's employees who, because of their offices or employments,
are likely to possess inside information in relation to the Company and/or
its securities.

Upon specific enquiry, all Directors confirmed that they have fully
complied with the Model Code during the Period.

PURCHASE, SALE OR REDEMPTION OF THE COMPANY'S
LISTED SECURITIES

Neither the Company nor any of its subsidiaries purchased, sold or
redeemed any of the Company’s listed securities during the Period.
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REVIEW OF FINANCIAL INFORMATION

The Company has established an Audit Committee with written terms of
reference in compliance with Rules 3.21 and 3.22 of the Listing Rules. The
Audit Committee consists of three members, namely Mr. Tang Tsz Tsun
(Chairman), Ms. Wu Kin Yi and Mr. Lei Nelson, all being the independent
non-executive Directors.

The Audit Committee has reviewed with the management the unaudited
condensed consolidated financial statements of the Group for the Period.

DIRECTORS" AND CHIEF EXECUTIVE'S INTERESTS IN SHARES
AND UNDERLYING SHARES

To the knowledge of the Board, as at 30 September 2025, the interests
and short positions of the Directors and chief executive of the Company
in the Shares, underlying shares or debentures of the Company or any
of its associated corporations (within the meaning of Part XV of the SFO)
(a) which were required to be notified to the Company and the Stock
Exchange pursuant to Divisions 7 and 8 of Part XV of the SFO (including
interests or short positions which they were taken or deemed to have
under such provisions of the SFO), or (b) which were required, under
Section 352 of the SFO, to be entered in the register referred to in that
section, or (c) which were required under the Model Code to be notified to
the Company and the Stock Exchange, were as follows:

Interests in shares of the Company

Name of Director Nature of interest

Number of Shares (Note )

Other Information
HbhEx

EHMHER

ARRABEBREMRAE3 21 RI22FRTE
RIGEEABRBELEREZES - X
ZEgm=RKEMEK BIBFRREL(E

) HREXERFHELE  REAR
BUIFAITESE -
BERZEgCREEEARBHNAKRER K

HIRWREEZEREE M HHRE

EELERITHRABRKN X8R
B fn o B RO RE &

HREFGHA R-_T_AFNA=1+H"
EEZENARAZRSTHRABRARFIREME

] FEEE A (E & R 75 M B R P EXVER)
BBty - BB HEEE R EE ()RIERE
R BB IRPIEXVEETREID MAME AN
NEAINBRANEE AR (BREREES
R EE R BE RS B (E AR BB AR
@mIORR) + KOREEF S KB EHRGIF352
RBBRRZIGFis SR e s kxR

S(ORIBIZELEFRIZBME AR R E) R FTH
BmRARBEWT
REQATROPEENER

Approximate
percentage to
the issued share
capital of the
Company (Nete3)

HARQA T EBITRA
EENR ERME AR =D HIME 4 B 2 tb )
Mr. Leung Yam Cheung (Nete2) Interest in a controlled corporation 1,200,000,000(L) 75%

REFEF LD ez SE T

REEHEZERARAF FEHRE 2025
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Other Information
H &gl

Interests in shares of associated corporation

REBEZERG P HEENEDS

Approximate
percentage to
the issued share
capital of the

Name of associated associated
Name of Director Nature of interest ~ corporation Number of Share MNote ) corporation
LA EE
EERTRA
HEME EREE HEEEEE PR 10 1 8 (e NN E D
Mr. Leung Yam Cheung Beneficial owner Sky Mission (L) 100%
RIEFLE EREEA RE
Notes: [

(1) The letter “L" denotes the person’s long position in the shares of the (1)

Company/the associated corporation.

(2)  These 1,200,000,000 Shares are held by Sky Mission, a company incorporated  (2)
in the BVI and owned as to 100% by Mr. Leung Yam Cheung. Therefore, Mr.
Leung Yam Cheung is deemed to be interested in all of the Shares held by

Sky Mission for the purposes of the SFO.

(3) As at 30 September 2025, the issued share capital of the Company was  (3)

1,600,000,000 Shares.

Save as disclosed above and to the best knowledge of the Directors,
as at 30 September 2025, there were no interests and short positions
of the Directors and chief executive of the Company in the Shares,
underlying shares or debentures of the Company or any of its associated
corporations (within the meaning of Part XV of the SFO) which were
required to be notified to the Company and the Stock Exchange pursuant
to Divisions 7 and 8 of Part XV of the SFO (including interests or short
positions which they were taken or deemed to have under such provisions
of the SFO), or were required, under Section 352 of the SFO, to be entered
in the register referred to in that section, or were required under the

Model Code to be notified to the Company and the Stock Exchange.
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SUBSTANTIAL SHAREHOLDERS' INTERESTS IN THE SHARES

So far as the Directors are aware, as of 30 September 2025, the following
corporations/persons (other than Directors and chief executive of the
Company) had interests of 5% or more in the issued Shares or underlying
shares which would fall to be disclosed to the Company and the Stock
Exchange under the provisions of Divisions 2 and 3 of Part XV of the
SFO, or which were recorded in the register required to be kept by the
Company under Section 336 of the SFO:

Name of Shareholder Nature of interest

Number of Shares (Nete 1)

Other Information
Hibgwl

TERRNEO T ES R

HREFEMA BE_T_AFNAA=1+H"
THRR/AL(BERARAEDITERA
BRRINREBITRMDKAEBR DT HEBR
BEF KB EOIEXVERE2 R B35 B A 5
XARARRBRBRARE  IREBEBHR
HIERPIFEIB6IHRBERA QB BEFHELCM
FEC#RE5% A EHEA -

Approximate
percentage to
the issued share
capital of the
Company (ete3)

EARATEBITRA
REREME EEME B B A =D HYRE ) T 5 b o)
Sky Mission (Note2) Beneficial owner 1,200,000,000(L) 75%

KA 2 EREAA
Notes:

(1) The letter “L" denotes the person’s long position in the Shares.

(2)  Sky Mission is beneficially and wholly-owned by Mr. Leung Yam Cheung.
Therefore, Mr. Leung Yam Cheung is deemed to be interested in all the
Shares held by Sky Mission for the purposes of the SFO.

(3) As at 30 September 2025, the issued share capital of the Company was
1,600,000,000 Shares.

Save as disclosed above and to the best knowledge of the Directors, as
at 30 September 2025, no other persons (other than the Directors or the
chief executive of the Company) owned interests or short positions in the
Shares or underlying shares as recorded in the register required to be
kept by the Company pursuant to section 336 of the SFO or interests or
short positions required to be disclosed to the Company and the Stock
Exchange pursuant to Divisions 2 and 3 of Part XV of the SFO.

GEE

(1) EXFBILERALRBHHOGE -

2 RELRERELEFREERE - Al -
RESRBEEAITE - REF SRS
KA AT 0 FTA IR 19 0 1A M 3 -

3) RIZZEZRAFNR=+H ARREHTR
ZX%31,600,000,000/& % £ °

A=

BEXRBEEINRRESRN R_F
“HEAA=TH MEEMAL(ESEH
ARRARBITHABRIN R I 518 B A%
MHPRALCARNRAIREE S KA E GOIFH
336IRATHFEECMOBEIAR IRIE
&7 M E G PIEXVERSE 2 R B3 B AR AR
RA MBI BEOESIRR

REEHEZERARAF FEHRE 2025
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Condensed Consolidated Statement of Profit or Loss and Other Comprehensive Income

BRGeRR R A2 ARER
For the six months ended 30 September 2025
BE_Z-_RFAA=TRHIXEAHA

Six months ended 30 September
BEANA=+HLLER

2025 2024
—E-REF —T_MmEF
Note HK$'000 HK$'000
{55 FHER FHET
(Unaudited) (Unaudited)
(REBER) CREER)
Revenue WA 5 283,821 201,301
Cost of services AR RK A (275,809) (199,950)
Gross profit ER 8,012 1,351
Other income HAB A 6 414 -*
Impairment losses recognised, net of ~ BHERZRERE & #D
reversal R 7 (1,615) (11,184)
Administrative and other operating THREMESERS
expenses (6,408) (12,583)
Finance costs BT R AR (1,205) (1,772)
Loss before tax BRA% AT E B 7 (802) (24,188)
Income tax expenses Frisfi 8 7 S
Loss and total comprehensive expense A R1#E B A& BIREE
for the period attributable to owners RE2ERXEE
of the Company (795) (24,188)
HK cents HK cents
Al AL
(Unaudited) (Unaudited)
(REER) CREER)
Loss per share attributable to owners of ARQ R #H AEEER
the Company: B8
Basic and diluted HEAL#E 9 (0.05) (1.51)

* Represents amount less than HK$1,000

Skymission Group Holdings Limited Interim Report 2025
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Condensed Consolidated Statement of Financial Position
fRR4R & B ARR R

As at 30 September 2025
RZZBE_RAFNAA=+H

At At
30 September 31 March
2025 2025
R-Z-hHEF RZTE-RF
hA=+H =A=+—8H
Note HK$'000 HK$'000
B FET T
(Unaudited) (Audited)
(REEZ) (FEE%)

Non-current assets IEREEE
Property, plant and equipment WE - BERERE 1M 46 558
46 558

Current assets REBEE
Trade and other receivables BSRWERR R EMmEWERR 12 270,182 214,732
Contract assets BREE 13 85,578 125,390
Income tax recoverable A B FRIS R = 3,723
Cash and cash equivalents ReERREEHEEY 194 665
355,954 344,510
Current liabilities i p=K

Trade and other payables B SRR A E IR 14 35,539 26,680
Interest-bearing borrowings REE 15 63,165 60,242
Lease liabilities HEAE = 448
98,704 87,370
Net current assets REEEFE 257,250 257,140
Total assets less current liabilities BEERABAER 257,296 257,698

Non-current liabilities IRBERE
Trade and other payables B SRR M E IR 14 5,128 4,735
5,128 4,735
NET ASSETS EEFE 252,168 252,963

REEHEZERARAF FEHRE 2025
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Condensed Consolidated Statement of Financial Position
fRR4R & BRI R

As at 30 September 2025
RZZBE_RFNAA=+H

At At
30 September 31 March
2025 2025
R-ZE-HHF RZE_RF
hB=+H —A=+—H
Note HK$'000 HK$'000
B aE FE T FHET
(Unaudited) (Audited)
(REEEZ) (EE=Z)
Capital and reserves EARR#E
Share capital LN 16,000 16,000
Reserves B 236,168 236,963
TOTAL EQUITY TS AEER 252,168 252,963

The condensed consolidated financial statements on pages 18 to 32  $18E 328 Y HAGESMEHREEN T
were approved and authorised for issue by the Board of Directors on 28 F&+— A=+ \BEEESH AT IE-ET

November 2025 and are signed on its behalf by: o BRUTATRERZ
Leung Yam Cheung Leung Wing Chun

RiEw* R

Director Director

EF EFE
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Condensed Consolidated Statement of Changes in Equity

& A 42 A fiE 3
BRGeRES R
For the six months ended 30 September 2025
BE_Z_RFAA=TRHIXEA

Attributable to owners of the Company

RAAEEAEL
Reserves
e
Share Share Capital Accumulated Total
capital  premium reserve profits  Sub-total equity
Rx  RteE  EAfE  RHER Mt BRER
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
TEL THER TiEx TiEx THEL THER
At 1 April 2024 (audited) RZZ-MENA-BEER) 16,000 91,065 30 251279 342374 358374
Loss and total comprehensive expense BNEERZERLEE
for the period - - - (24,188) (24,188) (24,188)
At 30 September 2024 (unaudited) RZE-MEAR=1H
(REER) 16,000 91,065 30 227,091 318,186 334,186
At 1 April 2025 (audited) RZZE-RENA-BEER) 16,000 91,065 30 145,868 236,963 252,963
Loss and total comprehensive expense BNEERZERLEHE
for the period - - - (795) (795) (795)
At 30 September 2025 (unaudited) RZE-REAR=TH
(REER) 16,000 91,065 30 145,073 236,168 252,168

REEHEZERARAF FEHRE 2025
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Condensed Consolidated Statement of Cash Flows

=] A L=
G RERER
For the six months ended 30 September 2025
BE_Z-_RFAA=TRHIXEAHA

Six months ended 30 September
BENA=+HLLER

2025 2024
—E_-_RE —EpOE
HK$'000 HK$'000
FET FHET
(Unaudited) (Unaudited)
(REEZ) (REEEZ)
NET CASH USED IN OPERATING ACTIVITIES && EBffRIR$ S5 (1,799) (2,839)
NET CASH USED IN INVESTING ACTIVITIES RETHFABESFE - -
NET CASH FROM/(USED IN) FINANCING BEEBE,(FrA)
ACTIVITIES HEeFE 1,328 (576)
NET DECREASE IN CASH AND CASH BeRREEEYRHLD FEHE
EQUIVALENTS (471) (3,415)
CASH AND CASH EQUIVALENTS AT HURERRESEEY
THE BEGINNING OF THE PERIOD 665 13,412
CASH AND CASH EQUIVALENTS AT HARRERRESEEY
THE END OF THE PERIOD, REPRESENTED (URITEBRBELIIR)
BY BANK BALANCES AND CASH 194 9,997

Skymission Group Holdings Limited Interim Report 2025



Notes to the Condensed Consolidated Financial Statements

GENERAL INFORMATION

Skymission Group Holdings Limited (the “Company”) was
incorporated in the Cayman Islands under the Companies Law of the
Cayman Islands as an exempted company with limited liability, and
its shares are listed on the Main Board of the Stock Exchange. The
Company's registered office is located at Cricket Square, Hutchins
Drive, PO Box 2681, Grand Cayman, KY1-1111, Cayman Islands.
The Company's principal place of business is situated at Flat 3, 7/F,,
Yuen Long Trade Centre, 99-109 Castle Peak Road, Yuen Long, New
Territories, Hong Kong.

The Company is an investment holding company and together with
its subsidiaries are principally engaged in provision of formwork
works services in Hong Kong.

In the opinion of the directors of the Company (the “Directors”),
the immediate and ultimate holding company is Sky Mission Group
Limited, a limited liability company incorporated in the British Virgin
Islands. The ultimate controlling party is Mr. Leung Yam Cheung.

The unaudited condensed consolidated financial statements of the
Group are presented in Hong Kong dollars (“HK$"), which is also the
financial currency of the Company.

BASIS OF PREPARATION

The unaudited condensed consolidated financial statements of
the Group for the six months ended 30 September 2025 (the
“Interim Financial Statements”) have been prepared in accordance
with the Hong Kong Accounting Standards (“HKAS") 34 “Interim
Financial Reporting” issued by the Hong Kong Institute of Certified
Public Accountants (the “HKICPA") and the applicable disclosure
requirements of Appendix D2 to the Listing Rules Governing to the
Listing of Securities on the Stock Exchange Limited (the “Listing
Rule”). These condensed consolidated financial statements should
be read in conjunction with the Group’s annual consolidated financial
statements for the year ended 31 March 2025.

The Directors have, at the time of approving the condensed
consolidated financial statements, a reasonable expectation that
the Group has adequate resources to continue in operational
existence for the foreseeable future. Thus they continue to adopt
the going concern basis of accounting in preparing the condensed
consolidated financial statements.

s A e 23
AR S B S Rk MY aE
For the six months ended 30 September 2025
BE_Z_RFAA=TRHIXEA

— AR

REEEERERAGR(ER2F DR
BRSHSATNENFSHSEMMK
VREBREERAT - HIROHNER
FrERET o RARIGFMHERLRN
Cricket Square, Hutchins Drive, PO
Box 2681, Grand Cayman, KY1-1111,
Cayman Islands A AR H) = B & E M
BN BB AITEAB ILAEK99-109
FTAE SR OTEIE o

RRBRIREZER R R NE R H W B
REAETENEBRFRHERTERR
ﬁ%o

ARAER(EEDRA  HERRR
R AR AREZERERAE (—HR
RERZESEMKLNBRAR) -
RIEERT RREREL

AEBEZREEZERAGAPHHRE
RAET(ETDIVR - BT ARNAE
ZEBMEE -

TS

AEBHE-_Z-_RAFHAA=1THI
NER 2 RIEEZE RS E P mE
([RERE AR R D) IR BE R B FTEIA
2(BRAETMAGDBRM2EESE
R (B BEFTER) FE345% [+ A8
BHREIREBBERZABERARE
FEMBA( ERRA DM D2 £
RAZERABEERETURE - 2%
HRGAE YV BRREAREEHE
E_RAF=-A=Z+—HALFENFEE
ERE BT IRER —OHBIE o

S A EMREA VB RRE -
EEEBERAKEARHERENR
RERMBEZE - Fit - WEEERA
FERKESHEERUEPLRATH
WK -

REEHEZERARAF FEHRE 2025
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Notes to the Condensed Consolidated Financial Statements

R RRAR S B SRR MY 5T

For the six months ended 30 September 2025
BE_Z-_RFAA=TRHIXEAHA

PRINCIPAL ACCOUNTING POLICIES

The Interim Financial Statements have been prepared on the
historical cost basis.

Other than additional/change in accounting policies resulting from
application of amendments to Hong Kong Financial Reporting
Standards (“HKFRSs"), and application of certain accounting policies
which became relevant to the Group in the current interim period,
the accounting policies and methods of computation used in the
condensed consolidated financial statements for the six months
ended 30 September 2025 are the same as those presented in the
Group's annual consolidated financial statements for the year ended
31 March 2025.

The Group has applied the amendments to HKAS 21, The effects
of changes in foreign exchange rates - Lack of exchangeability
issued by the HKICPA to this interim financial report for the current
accounting period. The amendments do not have a material impact
on this interim report as the Group has not entered into any
foreign currency transactions in which the foreign currency is not
exchangeable into another currency.

The Group has not applied any new standard or interpretation that
is not yet effective for the current accounting period.
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Notes to the Condensed Consolidated Financial Statements

SEGMENT INFORMATION

The Board of directors, being the chief operating decision maker
(“CODM"), have determined that the Group’s only business of
provision of formwork works services as the sole operating and
reportable segment throughout the reporting periods, as the
Group and CODM manage the business as a whole and information
reported to the CODM, for the purpose of resource allocation and
assessment, are prepared as a whole of the sole business. No other
discrete financial information was provided other than the Group'’s
results and financial position as a whole.

The Company is an investment holding company and the principal
place of the Group’s operation is in Hong Kong. All of the Group's
revenue from external customers during the six months ended 30
September 2025 and 2024 is derived from Hong Kong and all of the
Group's assets and liabilities are located in Hong Kong.

Information about major customers

Details of the customers (including entities under common control)
individually accounting for 10% or more of aggregate revenue of the
Group during the six months ended 30 September 2025 and 2024
are as follows:

R BAAR S B FE SRR BT =E
For the six months ended 30 September 2025
BE_Z_RFAA=TRHIXEA

/

FRE R

DH

EXeFRIBRERRE(TELE
REE T AR B — M X AR HE
BIRTIERS - IR BERSHEA
ERE—RKZERAZ2HNE - AR
AEERTEEERREBEBRR
BREE Y/BRNENMFEZAE
B MEELERKERENENT
EERERNE —XBEE - RAK
BEBXENRMBARRIN - REHE
BT BER

ARBB—HREZERRQR  A&E
EENIRMWHRTL AKEEE
—E-AFR-FT-_WNFEAA=TH
LEARBEANKEINBEFAE KA
HREEBEANEENAAEEERE
BN ERS -

FREEEFNEHR

BE_T_AFRER-_FT_MFALA=
THIEREAR - BRMEAERBEA
10%3 A LB =P (BIEHRHES T
ER)FBLT

Six months ended 30 September
BENA=1THILRER

2025 2024

—EBRE —E_mF

HK$'000 HK$'000

FET FAET

(Unaudited) (Unaudited)

(RESEZ) (R EZ)

Customer A ZEA 111,383 25,252

Customer B ZFB 102,403 122,962

Customer C EFC = 25,776
REVENUE WA

During the six months ended 30 September 2025 and 2024, all
of the Group's revenue arose from provision of formwork works
services. All of the Group's revenue from provision of formwork
works services was recognised over time.

BE_T-_AFRER-_FT_MFALA=
THIERMEAR  AEEWFAARA
BRERERRTERS - XEBER
B AR T A2 AR 75 1 BT 7 U A B By ) T

<7
e

REEHEZERARAF FEHRE 2025
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Notes to the Condensed Consolidated Financial Statements
fRR4R & BT A SRR M =T

For the six months ended 30 September 2025
BE_Z-_RFAA=TRHIXEAHA

6.

Skymission Group Holdings Limited Interim Report 2025

OTHER INCOME HAn A
Six months ended 30 September
BZENLA=1THIEAREA
2025 2024
—E-REF —EPF
HK$'000 HK$'000
FET FHET
(Unaudited) (Unaudited)
(REER) (RE&EZ)
Others Hit 414 —*
*  Represents amount less than HK$1,000. * REEFEL1,0008 T
LOSS BEFORE TAX =TGR!
This is stated after charging/(crediting): HEHER, GEA) TFI&IE -
Six months ended 30 September
BZENA=1THIEAEA
2025 2024
—E-RE —ZENF
HK$'000 HK$'000
FHET FHET
(Unaudited) (Unaudited)
(REERZ) (RE&EZ)
Staff costs (including directors' ETRA(BEESHM)
emolument)
- salaries, wages, allowance and -FHe - IE - ERMMEM
other benefits in kind EEF 181,650 126,875
- retirement benefits schemes - RIKEFIFT B
contributions 12,018 3,252
Total staff costs 8 TR AR4R%E 193,668 130,127
Cost of materials recognised as B R R PR TS A AN B9 AT R BCAR
cost of services 56,391 19,387
Depreciation of property, plant and M - B LREITE
equipment (included in “cost of Gt ATRRFEBC AR ]
services” and “administrative and MITTHRREMEERS ] -
other operating expenses”, as fimiE )
appropriate) 333 6,035
Subcontracting fees recognised as ERRBRBRBEXEN D BE
cost of services 18,348 48,177
Impairment losses recognised/ HUTEEE®ER(BEE)
(reversed) in respect of ZREEE
- trade receivables -EH5RWEER 3,534 9,069
- contract assets -ENEE (1,919) 2,115
1,615 11,184




8.

Notes to the Condensed Consolidated Financial Statements

INCOME TAX (CREDIT)/EXPENSES

8.

s A e 23
AR S B S Rk MY aE
For the six months ended 30 September 2025
BE_Z_RFAA=TRHIXEA

PIISH (%), B

Six months ended 30 September
BEANA=+HL/ER

2025 2024
—E-RE —_E_F
HK$'000 HK$'000
FHET FHET
(Unaudited) (Unaudited)
(REER) (Ri&E=Z)
Current tax B AR 18
Hong Kong Profits Tax FEMEH
- Adjustments for tax over-accrued — BT FE 2 BERARNIAE
in prior years R (7) -
Income tax credit FriSBiEe (7) -
LOSS PER SHARE 9. BKREE
Six months ended 30 September
BZENA=1THIEAEA
2025 2024
—E-RE =yt ==
HK$'000 HK$'000
FHET FHET
(Unaudited) (Unaudited)
(REER) (RE&EZ)
Loss: E518 -
Loss attributable to owners of the KRB ANEREE
Company (HK$'000) (F#&1T) (795) (24,188)
Number of shares: & E -
Weighted average number of ordinary B 277 @A hn#E F 391
shares in issue ('000) (FH) 1,600,000 1,600,000

Diluted loss per share are same as the basic loss per share as there
were no potential dilutive ordinary shares outstanding during the six
months ended 30 September 2025 and 2024.

HREZE-_FE-_AFLE_Z_WF AN
R=+H 1@ RS EBFITEINGETS
BELTEE  WEREEFEEAGR
EXEEAER -
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Notes to the Condensed Consolidated Financial Statements

R BAAR S B S R M 5T
For the six months ended 30 September 2025
BE_Z-_RFAA=TRHIXEAHA

10. DIVIDENDS

No interim dividend was declared for the six months ended 30
September 2025 (2024: Nil).

11. PROPERTY, PLANT AND EQUIPMENT

During the six months ended 30 September 2025, additions of
property, plant and equipment (including right-of-use assets) were
at total cost of approximately HK$Nil (for the six months ended 30
September 2024: HK$Nil).

12. TRADE AND OTHER RECEIVABLES

10. BB

BE_T-AFNA=1THLEREA
MESREMNFHRE(ZE-_MF
&) -

M. W% - BEE&E
BE-T-AFAA=ZTHLEAME
A REWE - BEREEBEER
BEE) ZRRANEETBE-Z=
MEAAZTEIEAEA - THT) -

12. B 5 RUERFN E A 8 W Bk 3K

As at As at
30 September 31 March
2025 2025
R-ZE-HHF RZZEZRF
hAB=+8 —A=+—H
Note HK$'000 HK$'000
B 5 FET FHET
(Unaudited) (Audited)
(REEERZ) (f&E=%)
Trade receivables of construction EETRE 5 EUEER
works 355,955 296,971
Less: Allowance for expected W EEEEEE(EREERS
credit losses (“ECL") BEME (86,317) (82,783)
(a) 269,638 214,188
Other receivables H UK BR 5K
Deposits and other receivables &% & E i fEURER 544 544
544 544
Trade and other receivables, net & 5 U RN EthEUERFR
FER 270,182 214,732
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Notes to the Condensed Consolidated Financial Statements
fBR4R & BT RS SRR M ET

For the six months ended 30 September 2025
BE_Z_RFAA=TRHIXEA

12. TRADE AND OTHER RECEIVABLES (CONTINUED) 12. B 5 RUERFK I E e M BR X
(#&)
(a) Trade receivables of construction works (a) BEIREFEWERR
The ageing analysis of trade receivables (net of allowance for RBERR  ERAEBE LN
ECL) based on the date of issuance of the Group’s payment FEE KA E S ERER
applications/correspondence at the end of the reporting HRNBREHEEBEERRH N
period is as follows: oM
At At
30 September 31 March
2025 2025
R-Z-HF RZZEZhF
AA=+A =A=+—H
HK$'000 HK$'000
FET FAT
(Unaudited) (Audited)
(RESEZ) (&ER)
Within 30 days 30BN 32,352 11,694
31 to 60 days 31260H 45,621 23,967
61 to 90 days 61290H 6,754 605
Over 90 days but less than 1 year HAIOBER—FA 21,208 11,690
Over 1 year FRiE—F 163,703 166,232
269,638 214,188
13. CONTRACT ASSETS 13. BREE
At At
30 September 31 March
2025 2025
R=-Z-hfF RZZTZRF
hB=+H =A=+—8H
HK$'000 HK$'000
FET FAT
(Unaudited) (Audited)
(RESEZX) (& &=%)
Contract assets arising from BEENELENENEE
construction contracts
Unbilled revenue of construction works AREIERZZETRRUA 604 53,144
Retention receivables of construction ~ BETREWRE S
works 125,799 114,990
126,403 168,134
Less: Allowance for ECL B BEEEEIERE (40,825) (42,744)
85,578 125,390
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Notes to the Condensed Consolidated Financial Statements
YRR 4R S BT S SRR BT

For the six months ended 30 September 2025
BE_Z-_RFAA=TRHIXEAHA

14. TRADE AND OTHER PAYABLES 14, B ZRENRR N E MR ERR
At At
30 September 31 March
2025 2025
R=ZZZHEF RZTZRF
hB=+H =ZA=+—H
Note HK$'000 HK$'000
B FET FAT
(Unaudited) (Audited)
(REBER) (& &=%)
Trade payables B O EMER (a) 8,563 13,696
Other payables: H A B ERFK
Salaries and other employee FERTH N K B Atb 8 B AR A
benefits payables 32,058 16,719
Accruals and other payables FEET B A R HL th FE A5 AR 3R 46 1,000
32,104 17,719
40,667 31,415
Analysed for reporting purpose  BLE2RE MDA
as:
Non-current liabilities FRBAE 5,128 4,735
Current liabilities mEBE 35,539 26,680
40,667 31,415
Note: iz -
(@)  Trade payables @ BHEMEX

At the end of the reporting period, the ageing analysis of the trade

payables based on invoice date is as follows: PRSI RXERA PO S

MERRHBREOTAT

At At

30 September 31 March

2025 2025

A—E-HE R=-—ZE-h%

hB=+H =A=+—H

HK$'000 HK$'000

FHET FHET

(Unaudited) (Audited)

(REBER) (BER)

Within 60 days 60BN 8,563 10,998
61 to 90 days 61£90H - 1,996
Over 90 days HB3E90H - 702
8,563 13,696
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15.

Notes to the Condensed Consolidated Financial Statements

s A e 23
AR S B S Rk MY aE
For the six months ended 30 September 2025
BE_Z_RFAA=TRHIXEA

INTEREST-BEARING BORROWINGS 15. Gt EHEE
At At
30 September 31 March
2025 2025
R-Z-EHF R-F-h%
hA=+H =A=+—H
HK$'000 HK$'000
THERT TET
Notes (Unaudited) (Audited)
Pt (REER) (&%)
Secured bank and other borrowings that BB R EREEKERZ (@) & (b)
contain a repayment on demand clause ~ AEMRITREMEE 63,165 60,242
The carrying amounts of the above FEEZEEEARIT
borrowings are repayable*: HIREE" -
Within one year —FR 56,296 52,888
Within a period of more than one year RBB—FETERE
but not exceeding two years M ERRE A 850 820
Within a period of more than two years RiBBMFETEE
but not exceeding five years TFHER 2,709 2,646
More than five years HBBAAF 3,310 3,888
63,165 60,242

The above interest-bearing borrowings are secured by corporate
guarantee provided by the Company and certain trade receivables
of the Group.

At 30 September 2025, the weighted average effective interest rate
on the interest-bearing borrowings is 6.48% (31 March 2025: 5.69%)
per annum.

In respect of interest-bearing borrowing with a carrying amount of
approximately HK$46.5 million at 30 September 2025 (Approximately
HK$52.1 million as at 31 March 2025), the Group has breached one
of the financial covenants, which the Group's consolidated earnings
before interest, taxes, depreciation, and amortisation shall not fall
below HK$30,000,000. Due to the challenging economic conditions
in the Hong Kong property market, the Company is renegotiating
the borrowing terms with the relevant bank. As at 30 September
2025 and up to the date of this report, those negotiations are
ongoing and the lender has not demanded immediate payment of
the interest-bearing borrowing.

The Directors are confident of reaching a successful conclusion.
Should immediate repayment be required, the Directors believe that
adequate internal and alternative financing sources are available to
ensure the Group's operations and ability to repay creditors remain
unaffected.

LF RRERERAARRMRZDEE
REAEEZ2ETE S RUKRRIER
e

RZZBE_RFNA=+H FEEE
ZMEFHERFNERR6.48%(=F
ZHF=ZA=+—H :569%) °

RIZBE-RAFENA=1H  XEEEH
REEANISEES TN 21
FZAZ=Z+—H: 452 1H58B TN
FrEEEREREP BT HEE - A
REE 2z 76 BV E RS HERIAFT
84 530,000,00087C - ERNEEE
HEMISHEBREET DS -
NaElEEABRITEN R EE R -
R-ZE-AFAA=+THREEARHS
HER - ZEHRAMEETE - MERA

WARERKAMER BEE -

ERHERERTMEL WHEL
BE - EEREERHZIAIEE
KBERR  UNERASENEZ
BEEERANENTEZE -

REEHEZERARAF FEHRE 2025
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Notes to the Condensed Consolidated Financial Statements
YRR 4R S BT S SRR BT

For the six months ended 30 September 2025
BE_Z-_RFAA=TRHIXEAHA

16. RELATED PARTY/CONNECTED TRANSACTIONS 16. B@ET RAER S
(a) Related party transactions (@) BHAIXRS
The Group has following related party transactions during the REBERAREBA G A TR
period: R -

Six months ended 30 September
BENALA=+RHLEXNEA

2025 2024
—E-RE —EPUF
HK$'000 HK$'000
FET FAT
(Unaudited) (Unaudited)
(RSEZ) (R EZ)
Repayment of lease liabilities to a m—AHBEABEEEAE -
group of lessors in which a director ~ EH * NAREE KA QA
of the Company and certain family ~ S—ZEEZ A TRKEKE
members of another director of RIEEERB B EER
the Company have ownership
interest in an underlying asset - 240
(b) Remuneration for key management personnel (b) AEEFEEBAS(BREE
(including directors) of the Group )5 M
Six months ended 30 September
BENA=+HLAEA
2025 2024
—E-HE —EF
HK$'000 HK$'000
FET FAT
(Unaudited) (Unaudited)
(REBER) (R =)
Salaries, allowances and other Fe  RUKEMEYREN
benefits in kind 1,117 1,716
Contributions to defined contribution #8583
plans 18 24
1,135 1,740

17. APPROVAL OF THE INTERIM FINANCIAL STATEMENTS 17. BLER R KRk

The Interim Financial Statements of 2025 were approved by the —E_RFETHBBREN 2T _-H
Board on 28 November 2025. F+—A-t+/\BEZEZSE -
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