Hong Kong Exchanges and Clearing Limited and The Stock
Exchange of Hong Kong Limited take no responsibility for
the contents of this announcement, make no representation
as to its accuracy or completeness and expressly disclaim any
liability whatsoever for any loss howsoever arising from or in
reliance upon the whole or any part of the contents of this
announcement.
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INTERIM RESULTS

The Board of Yee Hop Holdings Limited is pleased to present the
unaudited consolidated results of the Group for the six months
ended 30 September 2025 together with the comparative
figures for the corresponding period as follow:
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Condensed Consolidated Statement of Profit or Loss and Other Comprehensive Income

H 2w Wk

For the six months ended 30 September 2025 #ZE2025%F9H30H 1E61EA

FHGREEAER

Six months ended 30 September

HZ9A30B 1L6AA
2025 2024
20254 20244
HK$'000 HK$'000
BT T BT T
Notes (Unaudited) (Unaudited)
HiaF (REEER) (REEZR)
Revenue W 25 4 481,320 661,739
Cost of services R 75 B < (387,693) (583,660)
Gross profit ESv 93,627 78,079
Other income and gain H At e A R Wz 10,897 12,245
Administrative and other expenses 1T & E {th 5 2 (45,865) (40,382)
Selling and distribution expenses HENDEEY (2,115) (1,721)
Reversal of impairment losses of TREEREEERLD
financial assets - 388
Impairment loss on investment KEMEREER
properties (4,996) (5,956)
Share of result of an associate Dih— B E R R EE 208 210
Finance costs B & AN 5 (9,505) (10,400)
Profit before taxation % B 7 6 42,251 32,463
Income tax expense Fri8®i X 7 (11,143) (10,683)
Profit for the period HA A 5 31,108 21,780
Profit (loss) for the period TF & I8 e B A
attributable to: (E518) -
— Owners of the Company - WN ﬂ%ﬁ/\ 39,635 32,419
- Non-controlling interests - TR ER (8,527) (10,639)
31,108 21,780




Condensed Consolidated Statement of Profit or Loss and Other Comprehensive Income

H 2 m Wik

FHGREEAER

For the six months ended 30 September 2025 #ZE2025F9H30H 1E61EA

Six months ended 30 September

B Z9A30H k6@ A
2025 2024
2025%F 20245
HK$'000 HK$'000
BT T BT T
Notes (Unaudited) (Unaudited)
Bt it (RBEZ) (REEEZR)
Other comprehensive income Hh2m Wz (B )
(expense)
Items that may be reclassified HERJBEEF D HEE
subsequently to profit or loss: fs/\ ZIEA -
Share of exchange reserve of an b —fE B 2 R A
associate 2B R 512 408
Exchange difference arising BREGIEBEE
on translation of foreign B FE =58
operations 312 1,875
824 2,283
Total comprehensive income for HRN2HEKEEE
the period 31,932 24,063
Total comprehensive income LTEIBERGEEHAZE
(expense) for the period W (FX) 8% -
attributable to:
— Owners of the Company — KA %ﬁ}\ 40,523 34,439
— Non-controlling interests — FEPERR R (8,591) (10,376)
31,932 24,063
HKS HKS
BT BT
Earnings per share T & A
— Basic and diluted - EAREE 9 0.08 0.06

The accompanying notes form an integral part of this interim

financial information.

B B 0 B 7 LA o B T O e 4
#5 -



Condensed Consolidated Statement of Financial Position

A& A B # ik R

As at 30 September 2025 720259 H30H

30 September 31 March
2025 2025
2025%F 20254
9H30H 3A31H
HK$000 HK$'000
BETT BT T
Notes (Unaudited) (Audited)
ogza (REER) (&8E%z)
Non-current assets ERBEE
Property, plant and equipment M - MR KRR 10 58,246 46,755
Right-of-use assets FREEE 7,358 6,931
Investment properties WEME 258,283 274,292
Interest in an associate R—HEBEARNERD 117 66,246 65,526
Other non-current assets HM3EnBEE 460 460
Long term deposits RHGFER 11,664 11,460
Pledged deposit [EEY R 39,750 39,056
Deferred tax assets EEIEEE 7,438 7,441
449,445 451,921
Current assets REBEE

Inventories TE 484 505
Trade receivables B 5 rE T IA 12 99,223 137,320
Amounts due from joint operations  JEI & & ¥ IE 16,637 13,576
Contract assets BHREE 217,988 220,048

Deposits, prepayments and other e TENHIEREAM
receivables FEW ZR I8 74,274 28,865
Tax recoverable AT Y =l F 18 142 534
Bank balances and cash RITHBR LIRS 256,430 150,992
665,178 551,840




Condensed Consolidated Statement of Financial Position

A& A B # ik R

As at 30 September 2025 720259 H30H

30 September 31 March
2025 2025
20254 20254
9H30H 3A31H
HK$000 HK$'000
BT T BT T
Notes (Unaudited) (Audited)
k3 (REBERZ) (T Z)
Current liabilities RBEE
Trade and retention payables ZEZRENFIER
ERRE® 13 110,233 118,450
Contract liabilities EHBEE 75,058 42,180
Accruals and other payables JEEtER R H A
JE S RRIE 36,297 32,682
Lease liabilities HEARE 39,938 31,293
Other borrowings HmEE 14 91,702 89,135
Amount due to a related company  JEfTEE AT A RIE 10,561 6,231
Dividends payable FET AR B - 2,000
Tax payable FEAS B IR 14,477 4,754
378,266 326,725
Net current assets RBEEFE 286,912 225,115
Total assets less current liabilities EEZERAEBEE 736,357 677,036
Non-current liabilities eIl h=Ki
Other borrowings HiEE 14 3,274 3,217
Long service payment obligations REARR T & & 1,570 1,570
Lease liabilities HEBE 214,913 223,999
Deferred tax liabilities EERIBEA G 3,942 2,580
223,699 231,366
Net assets EEERE 512,658 445,670
Capital and reserves BEERR#E
Share capital f% Z< 5,150 5,000
Reserves {1 551,268 475,839
Equity attributable to owners of RATHEB ANELEE
the Company 556,418 480,839
Non-controlling interests FERE AR B (43,760) (35,169)
Total equity A 512,658 445,670

The accompanying notes form an integral part of this interim
financial information.
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Notes To The Condensed Consolidated Financial Statements

GRS M B wmRMEE

For the six months ended 30 September 2025 #; 2202549 A30H 1L61E A

GENERAL

Yee Hop Holdings Limited was incorporated as an exempted
company with limited liability incorporated in the Cayman lIslands
under the Companies Law, Chapter 22 (Law 3 of 1961, as
consolidated and revised) of the Cayman Islands on 12 February
2015 and its shares are listed on The Stock Exchange of Hong Kong
Limited on 18 December 2015. Its ultimate controlling parties are
Mr. Jim Yin Kwan, Jackin and Mr. Chui Mo Ming (the “Controlling
Shareholders”). The address of the registered office of the
Company is Windward 3, Regatta Office Park, PO Box 1350, Grand
Cayman, KY1-1108, Cayman lIslands, and its principal place of
business is located at Room 1104-06, 11/F., Nan Fung Commercial
Centre, 19 Lam Lok Street, Kowloon Bay, Hong Kong.

The Company is an investment holding company while the principal
subsidiaries are principally engaged in the provision of foundation
and other civil works and tunneling works in Hong Kong, and
premises revitalisation and enhancement in the People’'s Republic of
China (the “PRC").

Other than those subsidiaries established in the PRC whose
functional currency is Renminbi (“RMB"), the functional currency of
the Company and other subsidiaries is Hong Kong dollars (“HK$").
For the purpose of presenting the consolidated financial statements,
the Company and its subsidiaries (hereinafter collectively referred to
as the “"Group”) adopted HK$ as its presentation currency.

The Interim Financial Information contains condensed consolidated
financial statements and selected explanatory notes. The notes
include an explanation of events and transactions that are significant
to an understanding of the changes in financial position and
performance of the Group since the annual consolidated financial
statements of the Group for the year ended 31 March 2025. The
Interim Financial Information do not include all of the information
required for a full set of financial statements prepared in accordance
with HKFRS Accounting Standards issued by the Hong Kong Institute
of Certified Public Accountants.

This Interim Financial Information had not been audited.
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BASIS OF PREPARATION

The Interim Financial Information of the Group for the six months
ended 30 September 2025 have been prepared in accordance with
the applicable disclosure provision of Appendix 16 to the Rules
Governing the Listing of Securities on the Stock Exchange and with
Hong Kong Accounting Standard (“HKAS") 34 “Interim Financial
Reporting” issued by the Hong Kong Institute of Certified Public
Accountants (the “HKICPA").

PRINCIPAL ACCOUNTING POLICIES

The condensed consolidated financial information have been
prepared on the historical cost basis except for certain financial
instruments, which are measured at fair values, as appropriate.

The accounting policies used in the condensed consolidated financial
statements are consistent with those followed in the preparation of
the Group’s annual consolidated financial statements for the year
ended 31 March 2025 except as described below.

In the current interim period, the Group has applied, for the first
time, the following amendments to HKFRS Accounting Standards
issued by the HKICPA which are effective for the Group’s financial
year beginning 1 April 2025:

Amendments to HKAS 21 Lack of Exchangeability

The application of the new and amendments to HKFRS Accounting
Standards in the current interim period has no material effect on
the Group's financial performance and positions for the current and
prior periods and/or on the disclosures set out in these condensed
consolidated financial statements.
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4. REVENUE AND SEGMENT INFORMATION 4.

Revenue

An analysis of the Group's revenue for the period is as follows:

W K 2 EBE R
iy

REBERABHEZWRmDTNT

Six months ended 30 September

B Z9A30H L6 A
2025 2024
20255 20244
HK$'000 HK$'000
BT T BEET T
(Unaudited) (Unaudited)
(REEZK) (CREEZ)
Revenue from contracts with customers ERUBEREENEISHEER
within the scope of HKFRS 15 WEFEHkE
Disaggregated by major products or services lines REZERARBERNDF
— Construction revenue under foundation and — WEFREMLTARTIRBENZ 379,804 589,841
other civil works BEW
— Construction revenue under tunneling works - BEIREAT EZE RS 81,825 58,033
- Management fees income under premises — EWMEELCRARTHNERE 8,350 5,309
revitalisation and enhancement R A
— Others — HAth 2,207 833
472,186 654,016
Revenue from other source 2R 8 W 2=
— Rental income under premises revitalisation - WEECRAFETZ2EAS 9,134 7,723
and enhancement N
481,320 661,739
Disaggregation of revenue by timing of recognition 1205 B 0 58 19 W 25 75 B

Six months ended 30 September

HZ9A30R 1L6ME A
2025 2024
202545 2024%F
HK$000 HK$'000
BET T BEFT
(Unaudited) (Unaudited)
(REEZ) (REEEZ)
Over time & A RS 472,186 654,016




REVENUE AND SEGMENT INFORMATION

(Continued)
Transaction price allocated to the remaining

performance obligations

As at 30 September 2025, the aggregate amount of transaction
price allocated to the performance obligations that are unsatisfied
(or partially satisfied) is approximately HK$3,651 million (31 March
2025: HK$2,078 million). The amount represents revenue expected
to be recognised in the future from construction contracts. The
Group will recognise this revenue as the relevant performance
obligation on the construction contract is satisfied, which is expected
to occur over the next 1 to 85 months (31 March 2025: 1-59
months).

Segment information

Information reported to the chief executive officer (“CEO"), being
the chief operating decision maker, for the purposes of resource
allocation and assessment of segment performance focuses on types
of goods sold and services provided. The Directors of the Company
have chosen to organise the Group around differences in goods and
services. No operating segments identified by the chief operating
decision maker have been aggregated in arriving at the reportable
segments of the Group.

Specifically, the Group’s reportable segments under HKFRS 8 are as
follows:

1.  Foundation and other civil works;
2. Tunneling works; and
3. Premises revitalisation and enhancement.

In addition to the operating segments described above, each of
which constitutes a reportable segment, the Group has another
operating segment which represented health and environmental
innovations business. The segment meets none of quantitative
thresholds for determining reportable segments. Accordingly, the
above operating segment is presented as “Others”.
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4. REVENUE AND SEGMENT INFORMATION 4., WakoIEER @
(Continued)

Segment revenues and results oW R EE
The following is an analysis of the Group's revenue and results by NTARZRAZRREESBEDHAE
reportable and operating segments. B R EEDT -
For the six months ended 30 September 2025 Bl F2025F9H30H 1L618 A
(unaudited) (KRAEFER)
Premises
Foundation revitalisation
and other Tunneling and
civil works works enhancement Others Total
HEREAM MEFLR
TAIR BEIR i Hity @5t
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000

BETR BT BETR BT BRTR

REVENUE &=
External segment revenue INER 5 EP Uk 2 379,804 81,825 17,484 2,207 481,320
Segment profit 2 80 F 79,464 11,238 1,493 1,432 93,627
Unallocated income AOBEKA 10,897
Unallocated expenses AHEAL (52,976)
Unallocated finance costs AOBBERA (9,505)
Share of result of an associate AE—HBELREE 208
Profit before taxation B Bt A A 42,251
For the six months ended 30 September 2024 Bl F2024F9H30H 1L616 A
(Unaudited) (KRABER)
Premises
Foundation revitalisation
and other Tunneling and
civil works works  enhancement Others Total
MEREM I EI |9
IARIR BBEIRE 4R Aot st
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000

BETT BETT BETT BETT BETT

REVENUE Yz

External segment revenue IhED o BB Uk 589,841 58,033 13,032 833 661,739
Segment profit (Ioss) o F (EE) 79,103 2,106 (3,704) 574 78,079
Unallocated income AOEBA 12,245
Unallocated expenses AABEEAX (47,671)
Unallocated finance costs AOMBEKAK (10,400)
Share of result of an associate DM —EBERAEE 210

Profit before taxation R 75 A3 A 32,463

- 10 -



REVENUE AND SEGMENT INFORMATION

(Continued)

Segment revenues and results (Continued)

The accounting policies of the operating segments are the same as
the Group’s accounting policies. Segment profit/(loss) represents
the profit earned by (loss incurred from) each segment without
allocation of administrative and other expenses, selling and
distribution expenses, Directors’ salaries, finance costs, reversal of
impairment losses of financial assets, impairment loss on investment
properties, share of result of an associate and other income and
gain. This is the measure reported to the CEO for the purposes of
resource allocation and performance assessment.

Segment assets and liabilities
The following is an analysis of the Group’s assets and liabilities by
reportable and operating segments:

4.

WERDIBER &)
DEMEEREE (B

BEN BN E I HREARNEE G BR
HE - 2 EEF(EBR) BE 5 BEL
BEORITHREMAS - HE RS HH
X BEHE BEXREK RAERE
BEED - REMERERBE  DMH—
= A B R A R E A R as i
BERTAREEET (S NER) - 1t
DEEETERSEARAFNGMAT
B2 MAOTTE

THEERAR
DT AKEBRN2RRGEH BEH
MEERA B

Segment assets P EHEE
30 September 31 March
2025 2025
202549H30H 202543 A31H
HK$'000 HK$'000
BET T BT T
(Unaudited) (Audited)
(REEEZ) (E&EZ)
Foundation and other civil works WEREMEARTIE 242,483 274,194
Tunneling works g T2 108,120 93,190
Premises revitalisation and enhancement WEEL AR 275,315 328,591
Others i 7,007 6,614
632,925 702,589
Corporate and other unallocated assets NElREMAR DR EE 481,698 301,172
Total assets BEME 1,114,623 1,003,761

- 11 -



4. REVENUE AND SEGMENT INFORMATION

(Continued)
Segment assets and liabilities (Continued)

W= & o EBE R )
THEEREE(E)

Segment liabilities DEHEE
30 September 31 March
2025 2025
2025%9AH30H 202543A31H
HK$000 HK$'000
BT T BETFIT
(Unaudited) (Audited)
(REEZ) (&%)
Foundation and other civil works HE K E A+ AR T2 192,021 160,519
Tunneling works BxiE T2 16,912 18,402
Premises revitalisation and enhancement WEELRFAR 257,743 259,882
Others Hi 8,111 5,010
474,787 443,813
Corporate and other unallocated liabilities RANKEMASEEE 127,178 114,278
Total liabilities BfEEE 601,965 558,091

For the purposes of monitoring segment performance and allocating
resources between segments:

1.

All assets are allocated to operating segments, other than
interest in an associate, certain plant and equipment, other
non-current assets, bank balance and cash, certain deposits,
prepayments and other receivables, other current assets,
certain right-of-use assets and deferred tax assets. Assets used
jointly by reportable segments are allocated on the basis of the
revenues earned by individual reportable segments; and

All liabilities are allocated to operating segments, other than
certain trade payables, certain accrual and other payables, other
borrowings, tax payable, long service payment obligations,
amount due to related companies, certain lease liabilities and
deferred tax liabilities. Liabilities for which reportable segments
are jointly liable are allocated in proportion to segment assets.

- 12 -
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4. REVENUE AND SEGMENT INFORMATION 4.

(Continued)

Other segment information
Geographical information

The Group's operations are located in Hong Kong, the PRC and the

Philippines.

Information about the Group’s revenue from external customers
is presented based on the location of the operations. Information
about the Group’s non-current assets is presented based on the

geographical location of the assets.

W= & o EBE R )

Hftt 7 &R & ¥
HEEH
AEERES  FEREABEE -

BREAREERAIN TP 04 m AR
TEE M2 - BRAAEEIER
PEENENDREENMIEUES R -

Six months ended 30 September

HZ9A30R 1L6@ A
2025 2024
202545 2024%
HK$'000 HK$'000
BT T BEF T
(Unaudited) (Unaudited)
(REGEZ) (REEZ)
Revenue from external customers wEINE R P U s
Hong Kong a5 463,836 648,243
The PRC A 17,484 13,032
The Philippines ERE - 464
Total @t 481,320 661,739
Non-current assets*
FRBEE*
30 September 31 March
2025 2025
202549H30H 2025%3H31H
HK$'000 HK$'000
BT BEF T
(Unaudited) (Audited)
(REEX) (& EZ)
Hong Kong BB 131,842 119,186
The PRC A 258,291 274,318
Total @t 390,133 393,504

* Non-current assets exclude other non-current assets, long term
deposits, pledged deposits and deferred tax assets.

- 13 -
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4. REVENUE AND SEGMENT INFORMATION 4., WakoIEER @
(Continued)

Other segment information (Continued) Hihn HER (8)

Information about major customers TEEFHEH

Revenue from customers of the corresponding year contributing over REEFERAESELRZERBER
10% of the total revenue of the Group are as follows: 0% EFPKEOT -

Six months ended 30 September

HZ9A30A L6 A
2025 2024
20255 20244
HK$000 HK$'000
BT T BETFIT
(Unaudited) (Unaudited)
(REEZ) (REEEZ)
Company A' NAEAT 222,036 269,658
1 Revenue from both foundation and other civil works and ! REWEREMEARTIRERBEET

tunneling works segments. Byl -
5. FINANCE COSTS 5. BERE
Six months ended 30 September

B Z9H30H LL6{E A
2025 2024
20254 20244
HK$'000 HK$'000
BT BT T
(Unaudited) (Unaudited)
(REER) (REEEZ)

Interest expenses on: VNS =y | )N
- bank overdrafts and bank and — RITEX RBITREM

other borrowings [E=a=% 1,479 2,789
— lease liabilities - HEAaE 8,026 7,611
Total BEt 9,505 10,400

— 14 -



6.

PROFIT BEFORE TAXATION

6.

Profit before taxation of the Group has been arrived at after

charging (crediting):

B Bt A1 % Al

AEBEWBRB DGR TS EMEr (BR) T

I & IR

Six months ended 30 September

B Z9A30R 1L6ME A
2025 2024
20254 20244
HK$'000 HK$'000
BETT BEFT
(Unaudited) (Unaudited)
(REEZ) (REEEZ)
Depreciation of property, plant and equipment M HBEREREINE 7,806 13,116
Gain on disposal of plant and equipment, net A ES I R BT s (616) (104)
Employee benefits expenses (including Directors’ EERFHAX (BIEESEHS)
emoluments) 97,676 91,580
Depreciation on right-of-use assets EREEERE 2,328 790
Research and development expenses o 28 i 2 2,049 3,016
Impairment loss on investment properties REYEREEE 4,996 5,956
Depreciation on investment properties BEWMERE 14,144 16,066
7. INCOME TAX EXPENSE 7. FBHREAX
Six months ended 30 September
HZ9A30R 6@ A
2025 2024
20254 2024%
HK$000 HK$'000
BETT BT T
(Unaudited) (Unaudited)
(REER) (CREEEZ)
Current period taxation AEAE IR
Hong Kong Profits Tax EBNEH 9,781 11,209
Deferred taxation RAET IR 1,362 (526)
11,143 10,683

- 15 -



INCOME TAX EXPENSE (Continued)

Under the two-tiered profits tax rates regime, the first HK$2 million
of profits of qualifying corporation will be taxed at 8.25%, and
profits above HK$2 million will be taxed at 16.5%. For the six
months ended 30 September 2025 and 2024, Hong Kong profits tax
of the qualified entity of the Group is calculated in accordance with
the two-tiered profits tax rates regime. The profits of other Group
entities in Hong Kong not qualifying for the two-tiered profits tax
rates regime will continue to be taxed at the flat rate of 16.5%.

Under the Law of the People’s Republic of China on Enterprise
Income Tax (the “EIT Law”) and Implementation Regulation of the
EIT Law, the tax rate of the PRC subsidiaries is 25%. Accordingly,
provision for PRC EIT for the PRC subsidiaries is calculated at 25%
on the estimated assessable profit for the period.

DIVIDENDS

No dividend was paid nor proposed by the Company during the
Period (2024 Corresponding Period: nil).

Subsequent to the end of the reporting period, a distribution of a

special dividend of HK$0.15 per share was declared by the Board on
28 November 2025.
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9. EARNINGS PER SHARE 9.

The calculation of the basic and diluted earnings per share
attributable to the owners of the Company is based on the following

BERER
AR FIEA N0 G A R R
R TR AR T 5 s 3

data:
Six months ended 30 September
HZ9A30R 6@ A
2025 2024
2025%F 20244
HK$'000 HK$'000
BETT BT
(Unaudited) (Unaudited)
(REEZ) (REEEZ)
Earnings BR
Earnings for the purpose of basic earnings AR EEREARRNE
per share A F 39,635 32,419
Number of shares RO B E ‘000 ‘000
TR F AR
Weighted average number of ordinary shares AR ERERAETNEN
for the purpose of basic earnings per share niEFEHEmREE 500,041 500,000
10. PROPERTY, PLANT AND EQUIPMENT 10. % - BBRERME

During the six months ended 30 September 2025, the Group
acquired approximately HK$19,347,000 (2024 Corresponding
Period: approximately HK$8,024,000) of property, plant and
equipment.

Plant and equipment with a carrying amount of approximately
HK$51,000 (2024 corresponding period: approximately HK$48,000)
were disposed by the Group during the six months ended 30
September 2025, resulting in a net gain on disposal of approximately
HK$616,000 (2024 corresponding period: approximately
HK$104,000).

RE E202549A30H 1k6f B+ A&
SEKEDE EBERIBEHEE
19,347,0007T (20244 [A HY : 4938 1
8,024,0007T) °

RE E2025F9A30H k6@ A - A& E
HERMA S84 B 51,0007 (2024F
R HF : 4978%48,0007T) MO 28 I 3R 4
& i E A& S F U 4978 #616,0007T
(20244 R 87 : #98%104,0007T)

11. INTEREST IN AN ASSOCIATE 1. R—EBREQXTNER
30 September 31 March
2025 2025
202549H30H 20253 H31H
HK$'000 HK$'000
BET T BET T
(Unaudited) (Audited)
(REERZ) (E&E%)
Cost of investment in an associate P QR 2 R E KA
- unlisted — 3 Em 44,462 44,462
Share of post-acquisition profit and other DAY B R A R H A2 E
comprehensive income g 21,784 21,064
66,246 65,526
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12. TRADE RECEIVABLES

The following is an analysis of trade receivables at the end of each

12.

"
So
S
=
e
B

REREHR - BFRUGFRIBH DTN

reporting period: N
30 September 31 March
2025 2025
2025%9H30A 202593 A31H
HK$000 HK$'000
BETT BT T
(Unaudited) (Audited)
(RGEZK) (EEZ)
Trade receivables B 5 WA 99,272 137,369
Less: allowance for impairment loss BB EBERE (49) (49)
99,223 137,320

The Group does not hold any collateral over these balances.

For construction services, the Group does not have a standardised
and universal credit period granted to its customers, and the credit
period individual customer is considered on a case-by-case basis and
stipulated in the project contract, as appropriate. The following is an
aged analysis of trade receivables, presented based on the certified
report or dates delivery of goods which approximates revenue
recognition date at the end of each reporting period, and net of

impairment loss recognised:

AEENBRZETERIE TMERY -

REEREM S  AEERERERE
BHEEHRTERS BREFPHE
BEHRENEREEZERINEREAL
FREUER) - RIEEZERSEHR
WaERAHEENZEREXRER
B2 50 HE 5 RUGRIAN BRER 51 (kR
EHMRNREBE DT

30 September 31 March

2025 2025

202549H30H 20254 3A31H

HK$000 HK$'000

BET T BEF T

(Unaudited) (Audited)

(REEZK) (& EZ)

0 to 30 days 0E30H 28,272 41,779
31 to 60 days 31E60H 53,382 75,566
61 to 90 days 61Z290H 8,674 10,456
91 to 180 days 91£2180H 8,850 8,757
181 to 365 days 1812365H 45 762
99,223 137,320
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13. TRADE AND RETENTION PAYABLES 13. EFEAGREREMRES

The following is an analysis of trade and retention payables at the REBREHR B S EMNFIEREMNR
end of each reporting period: BB IAT :
30 September 31 March
2025 2025
2025%9H30A 202593 A31H
HK$000 HK$'000
BETT BT T
(Unaudited) (Audited)
(RGEZK) (8ER)
Trade payables B 5 RIE 57,149 69,311
Retention payables ERRER 53,084 49,139
110,233 118,450
The average credit period on purchases of goods is from 30 to 180 HEERNFHESEHA30E180H
days (31 March 2025: 30 to 180 days). The Group has financial risk (2025%3A31H : 302180H) - A& H
management policies in place to ensure that all payables are settled B I 5T 01 75 [ B & 12 ISR DA R AR PR A
within the credit timeframe. The following is the aged analysis of NFEREEHRARNES - RERELHR
trade payables presented based on the invoice date at the end of the REZAHZINE S EMNFIENRE
reporting period: DT
30 September 31 March
2025 2025
2025%9A30R 202593 A31H
HK$000 HK$'000
BETT BT T
(Unaudited) (Audited)
(RGEZ) (')
0 to 90 days 0%90H 45,872 62,464
91 to 180 days 91&E180H 4,445 1,336
181 to 365 days 181E365H 2,415 1,822
Over 365 days 365H M k£ 4,417 3,689
57,149 69,311
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14. OTHER BORROWINGS

14. HEE

30 September 31 March

2025 2025

2025%9H30H 20254 3A31H

HK$000 HK$'000

BET T BT T

(Unaudited) (Audited)

(REEZ) (EEZ)

Other borrowings, secured (note (i) EMmEE B8\ (MZ0) 39,749 39,056
Other borrowings, unsecured (note (ii) HibEE - IR (0 20)) 55,227 53,296
Total other borrowings Hithfs B85 94,976 92,352

Based on the scheduled repayment dates set out in the

RIBEE K W P& O T 2 B 5K E

loan agreements and ignore the effect of any repayment B W RRE A TERIR Z KB K
on demand clause as follows: RE R

30 September 31 March
2025 2025
202549H30H 20254 3A31H
HK$'000 HK$'000
BETT BEF T
(Unaudited) (Audited)
(REEZ) (& EZ)
Within 1 year —FR 91,702 89,135
Between 1 and 2 years —EWF 3,274 3,217
94,976 92,352

Carrying amount repayable within one year and do —ERNER LW EMNERENK
not contain repayment on demand clause HEGRZEEE 91,702 89,135

Carrying amount that are not repayable within one FE—FRNERRITEMTIZRE

year and do not contain repayment on demand SKEE KR REEAE

clause 3,274 3,217
94,976 92,352
Amounts shown under current liabilities RBABETH RS (91,702) (89,135)
Amounts shown under non-current liabilities FERBABRBETATEE 3,274 3,217

- 20 -



14. OTHER BORROWINGS (Continued)

Notes:

(i)

(i)

As at 30 September 2025, other borrowings of
approximately HK$39,750,000 (equivalent to
RMB36,422,000) (31 March 2025: HK$39,056,000
(equivalent to RMB36,422,000)) are secured by
deposit of approximately HK$39,750,000 (equivalent
to RMB36,422,000) (31 March 2025: HK$39,056,000
(equivalent to RMB36,422,000)) and carried fixed interest
rate of 8% (31 March 2025: 8%) per annum.

As at 30 September 2025, the other borrowing from an
associate of approximately HK$55,227,000 (equivalent
to GBP5,282,000) (31 March 2025: HK$53,296,000
(equivalent to GBP5,282,000)) is unsecured, non-interest
bearing and repayable at the discretion of the Group.

During the year ended 31 March 2025, the Group obtained new
borrowings of approximately HK$39,487,000 (30 September 2025:
nil). The proceeds were used to finance the Group’s operations.

14. HMWEE @)

(i)

(i)

R20259H30H LB
39,750,0007t (M E R AR
36,422,0007T) (202543 A31
B : 75 #39,056,0007T (18 & M
ANE#36,422,0007T)) M E /b &
& i 4978 139,750,000 (8%
» AR #36,422,0007T) (2025
#£3H318 : 7 #39,056,0007T
(H8 & W AR #36,422,0007T))
B 137 BEIR I - IR @ R
£8% (202563 A31H : 8%) &t
B o

M202549A30H - kB —H
BEANRZHEMEBHNBIE
55,227,0007T (& 75,282,000
H4E) (2025938318 B
53,296,000t (1HE 75,282,000
BE)) REER RERBALRE
ERIEEE -

REZE20259F3A31 0 ILEE - NEEE
B fE B 4978 %39,487,0007T (202549
A308 : BT L) - ISREREAR
EENEERE -

15. COMMITMENTS 15. &g

30 September 31 March
2025 2025
2025%9A30R 2025%3A31H
HK$’'000 HK$'000
BETT BT T
(Unaudited) (Audited)
(RGEZ) (')

Capital commitments contracted for but not FUTEHEETNERRES

provided in the consolidated financial statements B 75 i 3R B Y B AR R -

in respect of:

— Renovation of investment properties — B EmME 12,090 13,390
— Acquisition of plant and equipment — B R 1,393 -
13,483 13,390
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16. CONTINGENT LIABILITIES

At the end of the reporting period, the Group had provided the
following guarantees:

16. HAREE

RB|EAR - AEREFELIA TR

30 September 31 March
2025 2025
2025%9H30A 202593 A31H
HK$000 HK$'000
BETT BT T
(Unaudited) (Audited)
(RGEZK) (EEZ)
Guarantees in respect of performance bonds in B TEPHELNREME
favor of its clients HE R 62,204 150,819

In the opinion of the directors of the Company, it was not probable
that a claim would be made against the Group under the relevant
financial guarantees. The directors of the Company have performed
impairment assessment, and concluded that there has been no
significant increase in credit risk since initial recognition of these
contracts. Accordingly, the loss allowance is measured at an amount
equal to 12 month expected credit loss which is insignificant at the
end of the reporting period.
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Management Discussion and Analysis

EEENWE D

BUSINESS REVIEW

The Group is principally engaged in (i) the provision of
foundation (including the construction of mini-piles,
rock-socketed steel H-piles and driven steel H piles) and other
civil works (including site formation works, and road and
pavement works) and tunneling works (including pipe jacking,
hand dig tunnel and cut-and- cover tunnel works) in Hong
Kong and overseas, (i) premises revitalisation and enhancement
business in the PRC and (iii) health and environmental
innovations business.

The Group has also invested in an associate for the purpose
of the development of the Birmingham Property Project.
The Birmingham Property Project consists of 304 residential
apartments situated at Windmill Street, Birmingham, the United
Kingdom. As at the date of this announcement, about 96.7% of
the apartments have been sold/pre-sold.

To support re-industrialization in Hong Kong, the Group built
the world’s first Wisepura Aquapura smart micro factory in
collaboration with APEL and the Productivity Council, which
was officially launched in June 2025. In promoting the process
of “Industry 4.0,” the APEL Wisepura Aquapura smart micro
factory integrates advanced technologies such as artificial
intelligence, the Internet of Things, and big data into the
manufacturing process. This integration enables intelligent
monitoring and automated management, enhancing overall
operational efficiency and product quality. To address the
adverse impact of sudden temperature increases during the
mixing process on the structure and performance of smart
silicon microcapsules, the factory has installed a customized
intelligent temperature control system driven by Physical Al,
ensuring product quality stability.

Additionally, the factory is equipped with a Human-Machine
Interface (HMI), Programmable Logic Controllers (PLC),
and Clean-In-Place (CIP) systems to improve production
efficiency and flexibility. An Industrial Internet of Things
(loT) monitoring system is also implemented to monitor
electricity consumption in real time, effectively optimizing
energy management. Furthermore, the use of Just-In-Time (JIT)
production applications helps reduce warehouse backlog and
resource waste, fully promoting efficient operations in smart
manufacturing.

During the Period, the Group has been awarded construction
projects with the total original contract sum of approximately
HK$161.6 million of which all projects relate to foundation
works.

As at 30 September 2025, the Group had 26 projects on
hand with the outstanding original contract value amounted
to approximately HK$3,083.9 million (as at 31 March 2025:
HK$3,049.6 million) to be completed, of which 17 projects
relate to foundation works and 9 projects relate to tunneling
works.
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OUTLOOK

Moving forward, the Group remains committed to expanding
its business scope and diversifying its income stream in order to
achieve sustainable growth. In line with this strategy, the Group
had completed the subscription of shares in Trio Al Limited
("Trio Al"”) in October 2025, which is a strategic investment
and represents a forward-looking move of the Group that aligns
with the growing demand for high-performance computing
("HPC") and Al-driven solutions across industries, including
construction and infrastructure development.

By gaining access to Trio Al's GPU-powered cloud services,
the Group can further enhance its operational efficiency and
technological capabilities. Additionally, the Group will continue
to explore potential upstream and downstream investment
opportunities within the Al and related industries, aiming to
create synergies that strengthen our business model.

FINANCIAL REVIEW
Revenue

During the Period, the Group recorded a consolidated revenue
of approximately HK$481.3 million, representing a decrease of
approximately 27.3% comparing with that of approximately
HK$661.7 million for the 2024 Corresponding Period. The
decrease in revenue during the Period is primarily due to the
decrease of revenue from our core business in the foundation
and other civil works.

The revenue generated from foundation and other civil works
decreased from approximately HK$589.8 million for the 2024
Corresponding Period to approximately HK$379.8 million for
the Period, representing a decrease of approximately 35.6%.
The decrease of revenue is mainly attributable to the completion
of several projects during the Period.

The revenue generated from tunneling works increased from
approximately HK$58.0 million for the 2024 Corresponding
Period to approximately HK$81.8 million for the Period
representing an increase of approximately 41.0%. The increase
in revenue from tunneling works is due to the full swing of
several projects during the Period.

The revenue generated from premises revitalization and
enhancement increased from approximately HK$13.0 million
for the 2024 Corresponding Period to approximately HK$17.5
million for the Period, representing an increase of approximately
34.2%. The increase in revenue from premises revitalization
and enhancement is due to the increase of rental income and
building management fee income. As at 30 September 2025,
78.0% of the gross leasable areas has been sub-leased or
occupied (as at 31 March 2025: 79.0%).
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The revenue generated from the health and environmental
innovations business increased from approximately HK$0.8
million for the 2024 Corresponding Period to approximately
HK$2.2 million for the Period, representing an increase of
approximately 164.8%. The increase was driven by higher
sales of pet care products and pet electrical appliances (such
as air purifiers and cat litter houses), household products, and
Wisepura Aquapura products.

Gross profit and gross profit margin

The gross profit of the Group increased from approximately
HK$78.1 million for the 2024 Corresponding Period to
approximately HK$93.6 million for the Period, representing an
increase of approximately 19.9%.

The gross profit generated from the foundation and other
civil works increased by approximately HK$0.4 million from
approximately HK$79.1 million for 2024 Corresponding Period
to approximately HK$79.5 million for the Period despite the
decrease in revenue of approximately HK$210.0 million. The
improvement in operating efficiency is a result of several factors,
including the continuous optimization of its workflow with the
integration of Al applications, such as automation of routine
task and Al-driven data analysis supported by latest loT sensors,
and strict implementation of cost reduction, leading to an
increase in the gross profit.

The gross profit generated from tunneling works increased
by approximately HK$9.1 million from the gross profit of
approximately HK$2.1 million for the 2024 Corresponding
Period to the gross profit of approximately HK$11.2 million for
the Period. The increase of gross profit is mainly due to increase
in revenue as the full swing of several projects during the Period
which lead to the increase in gross profit.

The premises revitalization and enhancement business achieved
a gross profit of approximately HK$1.5 million for the Period
when compared to a gross loss approximately HK$3.7 million
for the 2024 Corresponding Period. The increase in gross profit
is mainly due to the increase in rental income and management
fee income during the Period.
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The gross profit generated from the health and environmental
innovations business increased by approximately HK$0.86
million from the gross profit of approximately HK$0.6 million
for the 2024 Corresponding Period to the gross profit of
approximately HK$1.4 million for the Period. Although the gross
profit has increased in absolute terms due to the higher sales of
pet care products, pet electrical appliances, household products
and “Wisepura Aquapura”, the gross profit margin declined
from 68.9% to 64.9% in the current Period. This margin
contraction was primarily due to the launching of the “Wisepura
Aquapura” production in the Period, where depreciation related
to the Wisepura Aquapura smart micro-factory was absorbed
into cost of sales.

As a result, the overall gross profit margin increased from
approximately 11.8% for the 2024 Corresponding Period to
approximately 19.4% for the Period.

Other income

Other income of the Group decreased from approximately
HK$12.2 million for the 2024 Corresponding Period to
approximately HK$10.9 million for the Period. Such decrease is
mainly due to the decrease in service income received from joint
operations of approximately HK$1.1 million.

Administrative expenses

Administrative expenses increased from approximately HK$40.4
million for the 2024 Corresponding Period to approximately
HK$45.9 million for the Period, representing an increase of
approximately 13.6%. Such increase is mainly due to the
increase in exchange loss of approximately HK$3.7 million.

Selling and distribution expenses

Selling and distribution expenses increased from approximately
HK$1.7 million for the 2024 Corresponding Period to
approximately HK$2.1 million for the Period, representing an
increase of approximately 22.9%. The selling and distribution
expenses are mainly marketing and promotion expenses
incurred by the premises revitalisation and enhancement
business and the health and environmental innovations
business.
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Impairment loss on investment properties

The Group has determined the impairment loss of investment
properties based on the recoverable amount of the
cash-generating units (“CGU") with investment properties
allocated respectively. During the Period, impairment loss
on investment properties of approximately HK$5.0 million
was recognized as a result of the drop in the estimated
revenue which in turn reduced the recoverable amount of
the investment properties in relation to the CGU of premises
revitalisation and enhancement business.

Finance costs

Finance costs of the Group for the Period are approximately
HK$9.5 million as a result of a decrease in interest expenses
on other borrowings of approximately HK$1.3 million (2024
Corresponding Period: approximately HK$10.4 million).

Share of result of an associate

Share of result of an associate relates to the Group’s 40%
interest in the associate for the purpose of developing the
Birmingham Property Project. The Group’s share of result
of the associate for the Period is a profit of approximately
HK$208,000.

Income tax expenses

Income tax expense for the Period is approximately HK$11.1
million (2024 Corresponding Period: income tax expenses of
approximately HK$10.7 million). The change is mainly due to
the increase in the assessable profits in the Period.

Profit attributable to the owners of the Company
The consolidated profit attributable to the owners of the
Company amounted to approximately HK$39.6 million for the
Period when compared to approximately HK$32.4 million for
the 2024 Corresponding Period, an increase of 22.3%.

Liquidity and financial resources and capital
structure

As at 30 September 2025, the Group had bank balances and
cash of approximately HK$256.4 million (as at 31 March 2025:
approximately HK$151.0 million).

As at 30 September 2025, the Group had total bank and other
borrowings of approximately HK$95.0 million (as at 31 March
2025: approximately HK$92.4 million) for financing the working
capital and capital expenditure.

As at 30 September 2025, the Group had lease liabilities
totalling approximately HK$254.9 million (as at 31 March 2025:
lease liabilities of approximately HK$255.3 million).

As at 30 September 2025, the Group had net current assets

of approximately HK$286.9 million (as at 31 March 2025:
approximately HK$225.1 million).
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The Group’s current ratio (which is calculated on the basis of
current assets over current liabilities) as at 30 September 2025
and 31 March 2025 is approximately 1.76 times and 1.7 times
respectively. The gearing ratio is calculated on the basis of total
debts over total equity. Total debts which include bank and
other borrowings and lease liabilities of the Group as at 30
September 2025 and 31 March 2025 is approximately 68.2%
and 78.0% respectively.

The share capital of the Company only comprises of ordinary
shares. As at 30 September 2025, the Company’s number of
issued ordinary shares was 515,000,000 (“Shares(s)”) (31
March 2025: 500,000,000 Shares).

Capital commitments

As at 30 September 2025, the Group’s capital commitments
relating to the renovation work of investment properties
and purchase of machinery and equipment and building
is approximately HK$13.5 million (as at 31 March 2025:
approximately HK$13.4 million).

Pledge of assets

As at 30 September 2025, the Group has pledged to other
financial institutions of pledged deposits of approximately in
total HK$39.8 million (31 March 2025: HK$39.1 million) to
secure the banking facilities granted to the Group.

Significant investments

The Group’s significant investment comprised interest in
an associate for the purpose of the development of the
Birmingham Property Project. The Group’s interest in an
associate is accounted for in the consolidated financial
statements using the equity method and the carrying amount
of the interest in an associate represented 5.9% of the Group’s
total assets as at 30 September 2025 (31 March 2025: 6.5%).

Segmental information
Details of segmental information are set out in the note 4 to the
Interim Financial Information.

Foreign exchange risk management

Apart from the associate company in the United Kingdom and
the subsidiaries in the PRC, of which the underlining functional
currencies are GBP and RMB respectively, the revenue, expenses,
monetary assets and liabilities of the Group are mainly
denominated in Hong Kong dollar (which is the presentation
currency of the financial information), same as the functional
currency of the Group.

During the Period, apart from the associate company in the
United Kingdom and the subsidiaries in the PRC, there is no
significant exposure to the foreign currency rate fluctuations
from the operations of the Group. The Group does not
maintain any hedging policy against foreign currency risk. The
management will closely monitor the exposure to the foreign
currency risk and will consider hedging significant currency
exposure should the need arise.
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Treasury Policy

The Group’s treasury policy includes diversification of funding
sources. Internally generated cash flow and interest-bearing
bank/non-financial institution loans are the general sources of
fund to finance the operation of the Group during the Period.
The Group regularly reviews its major funding positions so as
to ensure that it has adequate financial resources in meeting
its financial obligations. In order to meet interest-bearing debts
and business capital expenditure, the Group from time to time
considers various types of equity and debt financing alternative,
including but not limited to placement of new shares,
rights issue of new shares, financial institution borrowings,
non-financial institution borrowings, bonds issuance, convertible
notes issuance and other debt financial instruments issuance.

Contingent liabilities

Details of contingent liabilities are set out in the note 16 to the
Interim Financial Information.

Employees and remuneration policies

As at 30 September 2025, the Group has 379 employees in
Hong Kong (as at 31 March 2025: 354), and 38 employees in
the PRC (31 March 2025: 38).

The remuneration package of the Group for its employees
includes salary, bonuses, cash subsidies and allowances. In
general, employee salaries are determined based on each
employee’s qualifications, experience and capability and the
market remuneration rate. The Group has an annual review
system to assess the performance of our employees, which
forms the basis for salary adjustments, bonuses and promotions.
Some in-house site staff are employed as daily workers and their
remuneration package includes salary and overtime allowances.

During the Period, employee benefits expenses (including
Directors’ emoluments) of the Group amounted to
approximately HK$97.7 million (2024 Corresponding Period:
approximately HK$91.6 million).

In addition, to provide incentive or reward to eligible persons
for their contribution to, and continuing efforts to promote
the interests of the Group, the Company has adopted a Share
Option Scheme and a Share Award Plan on 25 November 2015
and 17 April 2024, respectively. The objectives of these two
schemes are to recognise and reward the contribution of the
eligible participants to the growth and development of the
Group and to give incentives to the eligible participants in order
to retain them for the continual operation and development
of the Group, and to attract suitable personnel for further
development of the Group.
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No share options were granted by the Company under the
Share Option Scheme during the Period and there were no
outstanding share options under the Share Option Scheme as
at 1 April 2025 and 30 September 2025. No share options were
exercised, vested, lapsed or cancelled during the Period. The
number of share options available for grant under the scheme
mandate of the Share Option Scheme was 50,000,000 as at 1
April 2025 and 30 September 2025.

The trustee of the Share Award Plan did not acquire any Shares
during the Period. As at 30 September 2025, 4,960,000 Shares
have been acquired and held by the trustee under the Share
Award Plan, representing 0.96% of the Shares in issue as at 30
September 2025. As at 1 April 2025 and 30 September 2025,
the maximum number of awards available for grant under the
Share Award Plan is 50,000,000 Shares, with which the number
of awards available for grant under the service provider sublimit
is 10,000,000 Shares.

The number of shares of the Company that may be issued in
respect of options and awards granted under the Share Option
Scheme and the Share Award Plan during the Period divided by
the weighted average number of ordinary shares in issue for the
Period was approximately 0.99%.

Placing of new shares and Use of proceed

On 30 September 2025, the Company has issued 15,000,000
ordinary shares by way of placing at a price of HK$2.35 per
share, representing approximately 2.91% of the issued share
capital of the Company immediately after completion of the
placing. These shares have been successfully placed to five
placees.

To the best of the Directors’ knowledge, information and belief,
having made all reasonable enquiries, each of the placees and
where appropriate, their respective ultimate beneficial owners
is an independent third party, and none of the placees has
become a substantial shareholder (as defined in the Rules
Governing the Listing of Securities on the Stock Exchange)
immediately upon completion of the placing.

The placing price of HK$2.35 per share represents a discount
of approximately 12.96% to the closing price of HK$2.7 per
share as quoted on the Stock Exchange on 15 September 2025
(being the date of the placing agreement) and a discount
of approximately 9.48% to the average closing price of
approximately HK$2.596 per share as quoted on the Stock
Exchange for the five consecutive trading days of the Shares
immediately prior to 15 September 2025 (being the date of the
placing agreement).
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The placing shares have a nominal value of HK$150,000 and
a market value of HK$52,350,000 based on the closing price
of HK$3.49 per Share on 29 September 2025, being the last
trading day prior to the completion of the placing took place.
The net price per Placing Share was approximately HK$2.33.

The gross proceeds and net proceeds (after deduction of
commission and other expenses of the placing) from the placing
are approximately HK$35.25 million and HK$34.97 million,
respectively.

The Company intends to use the net proceeds of the Placing as
follows:

(i) approximately HK$15,000,000 will be applied for settling
the consideration of the subscription of the shares
in Trio Al Limited (the “Target Company”) by the
Group pursuant to a subscription agreement dated 16
September 2025 (the “Subscription”);

(ii) approximately HK$17,000,000 will be applied to
finance and develop the business of the Target
Company including but not limited to financing the
leasing of high-performance GPU servers and ancillary
hardware and overhead costs related to its GPU and
Al related cloud services, estimated at an aggregate of
approximately HK$1.8 million per month over the next
18 months. This part of the net proceeds is expected to
be utilized by March 2027; and

(iii)  the remaining sum of the net proceeds of the Placing will
be applied to the research and development in software
development and enhancement, and Al and machine
learning and integrating Al-powered computing into
the Group’s business model to offer more value-added
services and explore new revenue streams. The software
development and enhancement include improving
existing software, adding innovative features, and
ensuring cross-platform computability. This part of the
net proceeds is expected to be utilized by December
2026.

As at the date of this announcement, HK$15,000,000 have
been used to settle the consideration of the Subscription upon
the completion of the Subscription on 14 October 2025.

For details of the placing of new shares, please refer to the

announcements dated 16 September 2025 and 30 September
2025.
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Event after the reporting period

Completion of the Subscription of Shares in the
Target Company

On 16 September 2025, YH Inv Holdings Limited, a
wholly-owned subsidiary of the Company (the “Subscriber”),
entered into a subscription agreement with, among others,
the Target Company to subscribe for 15,000,000 shares of the
Target Company, representing approximately 51.73% of the
enlarged issued share capital of the Target Company, at the
consideration of HK$15,000,000.

An aggregate of 15,000,000 shares of the Target Company
have been allotted and issued to the Subscriber at the
consideration of HK$15,000,000 on 14 October 2025. Upon
completion of the Subscription, the Target Company has
become a non-wholly owned subsidiary of the Group and its
financial results will be consolidated into the accounts of the
Group.

For details of the Subscription, please refer to the
announcements dated 16 September 2025 and 14 October
2025.

Grant of Options Under Share Option Scheme

On 24 October 2025, a total of 5,500,000 options to subscribe
for the ordinary shares of HK$0.01 in the issued share capital of
the Company were granted to two eligible participants, subject
to acceptance of the Grantees in accordance with the terms and
conditions of the share option scheme adopted by the Company
on 25 November 2015.

For details of the grant of options, please refer to the
announcement dated 24 October 2025.
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DECLARATION AND PAYMENT OF A SPECIAL
DIVIDEND

The Board is pleased to announce that, at the Board Meeting
held on Friday, 28 November 2025, the Board has approved
the declaration and payment of a special dividend of HK$0.15
per ordinary share of the Company (the “Special Dividend”)
to be payable to the Shareholders whose names appear on
the Company’s register of members at the close of business
on Friday, 19 December 2025. It is expected that the Special
Dividend will be distributed on Wednesday, 31 December 2025.

CLOSURE OF REGISTER OF MEMBERS

For the purpose of determining the entitlement of the Special
Dividend, the register of members of the Company will
be closed from Tuesday, 16 December 2025 to Friday, 19
December 2025 (both days inclusive), during which period no
transfer of shares of the Company will be registered. In order
for a Shareholder to qualify for the Special Dividend, all transfer
forms accompanied by the relevant share certificates must be
lodged with Tricor Investor Services Limited, the Company’s
branch share registrar in Hong Kong, at 17/F, Far East Finance
Centre, 16 Harcourt Road, Hong Kong, for registration no later
than 4:30 p.m. on Monday, 15 December 2025.

SIGNIFICANT EVENTS AFTER THE REPORTING
PERIOD

Save as disclosed in this announcement, there is no important
event affecting the Group which has occurred since 30
September 2025 and up to date of this announcement.

PURCHASE, SALE OR REDEMPTION OF THE
COMPANY'’S LISTED SECURITIES

Save as disclosed in this announcement, neither the Company
nor any of its subsidiaries had purchased, sold or redeemed any
of the Company’s listed securities during the Period.

CORPORATE GOVERNANCE

During the Period, the Company has complied with the
provisions of the Corporate Governance Code (the “CG Code”)
as set out in Appendix 14 to the Listing Rules.
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Other Information

Hi &g #

MODEL CODE FOR SECURITIES
TRANSACTIONS BY DIRECTORS

The Company has adopted the Model Code as the code of
conduct for dealings in the securities of the Company by the
Directors.

In response to specific enquiries made, all the Directors have
confirmed that they have complied with the required standards
set out in the Model Code throughout the Period.

AUDIT COMMITTEE

The Company has an audit committee (the “Audit Committee”)
with terms of reference which align with the provision of the
Code as set out in Appendix 14 to the Listing Rules for the
purpose of reviewing and providing supervision on the financial
reporting process and internal controls and risk management of
the Group. The Audit Committee of the Group consists of three
Independent Non-executive Directors, namely Mr. LEE Luk Shiu
(Chairman), Mr. PANG Chi Shing and Mr. WONG Antony. The
Audit Committee has reviewed the unaudited Interim Financial
Information for the six months ended 30 September 2025.

PUBLICATION OF INTERIM RESULTS
ANNOUNCEMENT AND INTERIM REPORT

This Interim Results Announcement for the six months ended
30 September 2025 has already been published on the website
of the Stock Exchange at www.hkex.com.hk and on the
Company’s website at www.yee-hop.com.hk. The interim report
of the Company for the six months ended 30 September 2025
containing all information required by the Listing Rules will be
dispatched to shareholders of the Company and available on the
same websites in due course.
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Glossary

ERAFAR

In this results announcement, unless the context otherwise
requires, the following expression shall have the following

meanings:

“APEL"

“2024 Corresponding
Period”

“Birmingham Property
Project”

“Board”

“Comm Lab”

“Company”

“Controlling
Shareholder(s)”

“Directors”

"GBP"

"Group"

"HKSTP”

uH K$"

“Hong Kong” or “HK"

Absolute Pure EnvoroSci Ltd, a
company incorporated in Hong Kong
with limited liability and an indirect
non-wholly owned subsidiary of the
Company

for the six months ended 30
September 2024

a project for the development of a
residential property which consists
304 apartments and various car
park lots situated at Windmill Street,
Birmingham, the United Kingdom

the board of Directors of the
Company

APEL Biomedical Technology
Innovation and Translational
Commercial Laboratory in HKSTP

Yee Hop Holdings Limited, an
exempted company incorporated in
Cayman Islands with limited liability,
the shares of which are listed on the
Stock Exchange

has the meaning ascribed thereto
under the Listing Rules and, in the
context of the Company, means each
of Mr. Jim, Mr. Chui and JJ1318

the director(s) of the Company

British Pound, the lawful currency of
the United Kingdom

the Company and its subsidiaries

Hong Kong Science and Technology
Parks

Hong Kong dollars, the lawful

currency of Hong Kong

the Hong Kong Special Administrative
Region of the PRC
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“Interim Financial

Information”

“Joint Lab”

"JJ1318"

“Listing”

“Listing Rules”

“Main Board”

“Model Code”

“Mr. Chui”

“Mr. Jim"”

“Period”

uPRc"

The unaudited condensed consolidated
financial information of the Group for
the six months ended 30 September
2025, which comprise the condensed
consolidated statement of financial
position as of 30 September 2025
and the condensed consolidated
statement of profit or loss and other
comprehensive income, and a summary
significant accounting policies and
other explanatory information as set
out in this announcement

HKUST-AP EnviroSci Ltd. Joint
Laboratory on Health and
Environmental Innovations

JJ1318 Holdings Limited, a
company incorporated in the BVI, is
wholly owned by Mr. Jim and is a
Controlling Shareholder

the listing of the Shares on the Main
Board on 18 December 2015

the Rules Governing the Listing of
Securities on the Stock Exchange

the main board of the Stock
Exchange

Model Code for Securities Transactions
by Directors of Listed Issuers as set out
in Appendix C3 of the Listing Rules

Mr. CHUI Mo Ming (& & #A), an
Executive Director and a Controlling
Shareholder

Mr. JIM Yin Kwan Jackin (Z#&E%), an
Executive Director and a Controlling
Shareholder

for the six months ended 30
September 2025

The People’s Republic of China,
which shall, for the purposes of this
interim report, excludes Hong Kong,
the Macau Special Administrative
Region of the PRC and Taiwan
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“RMB” Renminbi, the lawful currency of the
PRC
“SFO" Securities and Futures Ordinance

(Chapter 571 of the laws of Hong
Kong)
“Share Award Plan” the share award plan adopted by the
Company on 17 April 2024

“Share Option Scheme” the share option scheme adopted by
the Company pursuant to the written
resolutions of the Shareholders
of the Company passed on 25
November 2015

“Shares” Shares issued by the Company, with

a nominal value of HK$0.01 each

The Stock Exchange of Hong Kong
Limited

“Stock Exchange”

*  For identification purpose only

By Order of the Board
Yee Hop Holdings Limited
Jim Yin Kwan Jackin
Chairman and Executive Director

Hong Kong, 28 November 2025

As at the date of this announcement, the Executive Directors
of the Company are Mr. Jim Yin Kwan Jackin, Mr. Chui Mo
Ming, Mr. Yan Chi Tat and Mr. Leung Hung Kwong Derrick;
Non-executive Director is Ms. Lee Sze Wing Mabel; and the
Independent Non-executive Directors are Mr. Lee Luk Shiu, Mr.
Pang Chi Shing and Mr. Wong Antony.
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