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FINANCIAL HIGHLIGHTS
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Results
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Revenue
Gross Profit
EBITDA

Loss Attributable to Equity

Holders of the Company
Basic loss per Share (HK cents)
Interim Dividend per Share (HK cents)

Financial Position

FAHEAR

Total Assets
Net Assets
Net Cash Balance
Total Equity Attributable to
Equity Holders of the Company
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Six months ended 30 September
BEhA=1tHLEAREA

2025
—E-RE
(Unaudited)
(RERZ)
HK$’000
THERT

139,649
40,208

2,742

(2,971)
(1.5)
0.25

At

30 September
2025
R-B-HE
hAB=+H
(Unaudited)
(REEZ)
HK$’000
TET
267,527
165,084
2,913

115,630

2024
T
(Unaudited)
(RE&ERZ)
HK$’000
THET

150,671
41,079

2,078

(4,985)
(2.5)
0.5

At

31 March
2025
RZZTZRF
=A=+—H
(Audited)
(&%)
HK$’'000
FHT
263,127
159,140

94

112,665

Change
=)
%

32

(40.4)
(40)
(50)

Change
25
%

1.7
3.7
2,999

2.6



REPORT OF THE DIRECTORS
EEEWRE

The Board of Directors (the “Board”) of Mobicon Group Limited (the
“Company”) presents the unaudited condensed consolidated financial
statements of the Company and its subsidiaries (the “Group”) as at and
for the six months ended 30 September 2025 (the “Period”) together with
comparative figures and explanatory notes in this interim report.

INTERIM DIVIDEND

By a Board resolution passed on 25 November 2025 (Tuesday), the Board
had resolved to declare an interim dividend of HK$0.0025 per ordinary share
for the Period (2024: HK$0.005 per ordinary share). The interim dividend will
be payable on 23 December 2025 (Tuesday) to shareholders whose names
appear on the Register of Members of the Company as at 12 December 2025
(Friday).

CLOSURE OF REGISTER OF MEMBERS

The Register of Members of the Company will be closed from 10 December
2025 (Wednesday) to 12 December 2025 (Friday), both dates inclusive, during
which period no transfer of shares will be effected. In order to qualify for the
interim dividend, all transfers of shares accompanied by the relevant share
certificates must be lodged with the Company’s branch share registrar in
Hong Kong, Computershare Hong Kong Investor Services Limited at its office
situated at Shops 1712-1716, 17th Floor, Hopewell Centre, 183 Queen’s
Road East, Wan Chai, Hong Kong for registration not later than 4:30 p.m. on
9 December 2025 (Tuesday).
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REPORT OF THE DIRECTORS (CONTINUED)
EEERE(E)

DIRECTORS’ AND CHIEF EXECUTIVE’S INTERESTS IN EQUITY AND
DEBT SECURITIES

As at 30 September 2025, the interests and short positions of each Director
and chief executive of the Company and his/her associates in the shares,
underlying shares and debentures of the Company and its associated
corporations (within the meaning of Part XV of the Securities and Futures
Ordinance (“SFO”)), as recorded in the register maintained by the Company
under Section 352 of the SFO or as otherwise notified to the Company and
The Stock Exchange of Hong Kong Limited (the “Stock Exchange”) pursuant
to Divisions 7 and 8 of Part XV of the SFO or the Model Code for Securities
Transactions by Directors of Listed Issuers (the “Model Code”), were as
follows:

ESRFETHRAEBRREARERES 2 S

BE_Z-_AFNA=TH AREKESEKE
BITHA B AR EBE A TRAR R R EAE

E(EERBLHLAEGKRI(IEFSRIAEED])E
XVER) 2 &5~ BERkD REFFHEE B LHER
RARRIEES AT KIIEIS2GFE 2 F 0
Mz kAR  REREFESFRPEEFIEXV
HETRSDBE L MBEITAESETESLFISHH
ZAEFR([HZ2ETA] ) BITNS AR E KBS
ERGIBBR AR 2 S RARIT

Ordinary shares of HK$0.10 each in the Company ANFEREEOIOETZEER
Number of shares
BRHHE
Long/short Personal Corporate Total

Name of Directors position interests interests interests Percentage
EEng "e/ %e AR AT ERE R ADL
Dr. Hung Kim Fung, Measure Long 90,000,000 90,000,000 45%
HtalEEL A (Note (a))

(KftE(a)
Ms. Yeung Man Yi, Beryl Long 90,000,000 90,000,000 45%
BEEZ LT e (Note (a))

(KftE(a)
Mr. Hung Ying Fung Long 26,990,000 S 26,990,000 13.50%
R EEs A
Mr. Yeung Kwok Leung, Allix Long 30,000,000 30,000,000 15%
SRR E S=) (Note (b))

(K E b))
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REPORT OF THE DIRECTORS (CONTINUED)
EEERE(E)

Notes:

(@)  These shares are held by M2B Holding Limited, a company owned as to 50% by
Dr. Hung Kim Fung, Measure and the remaining 50% by his wife, Ms. Yeung Man
Yi, Beryl. Accordingly, Dr. Hung Kim Fung, Measure and Ms. Yeung Man Vi, Beryl
were deemed to be interested in 90,000,000 shares of the Company under the
SFO. The interests of Dr. Hung Kim Fung, Measure and Ms. Yeung Man Yi, Beryl
were in respect of the same interest and duplicated each other.

(b)  These shares are held by Bestmark Management Limited, a company owned as to
50% by Mr. Yeung Kwok Leung, Allix and the remaining 50% by his wife, Ms. Wan
Lam Keng. Accordingly, Mr. Yeung Kwok Leung, Allix and Ms. Wan Lam Keng
were deemed to be interested in 30,000,000 shares of the Company under the
SFO. The interests of Mr. Yeung Kwok Leung, Allix and Ms. Wan Lam Keng were
in respect of the same interest and duplicated each other.

Save as disclosed above and other than certain non-beneficial ordinary shares
of the subsidiaries held in bare trust for the Group, as at 30 September 2025,
none of the Directors or the chief executive of the Company had an interest or
short position in any shares, underlying shares or debentures of the Company
or its associated corporations (within the meaning of Part XV of the SFO) as
recorded in the register maintained by the Company under Section 352 of
the SFO or as otherwise notified to the Company and the Stock Exchange
pursuant to Divisions 7 and 8 of Part XV of the SFO or the Model Code.

MODEL CODE FOR SECURITIES TRANSACTIONS

During the Period, the Company has adopted a code of conduct regarding
Directors’ transactions in securities of the Company (the “Code of Conduct”)
on terms no less exacting than the required standard set out in the Model
Code under Appendix C3 to the Rules Governing the Listing of Securities
on the Stock Exchange (the “Listing Rules”). Having made all reasonable
enquiries with the Directors of the Company, the Company was of the view
that the Directors had complied with the said Code of Conduct throughout the
Period.

DIRECTORS’ INTERESTS IN CONTRACTS

Save as disclosed in Note 19 to the condensed consolidated interim financial
information, no contract of significance in relation to the Group’s business to
which the Company or its subsidiaries was a party and in which a Director of
the Company had a material interest, whether directly or indirectly, subsisted
at the end of the Period or at any time during the Period.
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REPORT OF THE DIRECTORS (CONTINUED)
EEERE(E)

INTERESTS OF SUBSTANTIAL SHAREHOLDERS AND OTHER
PERSONS IN THE SHARE CAPITAL OF THE COMPANY

As at 30 September 2025, so far as is known to the Directors of the Company,
the following persons (other than a Director or the chief executive of the
Company) had an interest or short position in the shares and underlying shares
of the Company which would fall to be disclosed to the Company under the
provisions of Divisions 2 and 3 of Part XV of the SFO or required to be entered
in the register maintained by the Company pursuant to Section 336 of the
SFO:

FTERRRAMALTRARBREDEHES 2EH

HE-Z-_AFNAZ=ZTH  BARRESHAA
B THAL(TBEEARREERNEZITHA
S RARREIRGD AR D P A R IRE 5 &
TG DI SEXVEP B2 3D B 2 AR A A B E
RIRIE B H R A E P FE 3366 AR AR RQRFT
FEzETMzESTAR

Mg M0 ¢

\

Number of shares

RGEE
Long/short Beneficial Family
Name position owner interests Percentage
=18 BR/RE BEREAA RikfEz Aot
M2B Holding Limited Long 90,000,000 S 45%
A (Note (a))
(HftE(a)
Bestmark Management Limited Long 30,000,000 S 15%
A (Note (o))
(K5E b))
Ms. Wan Lam Keng Long S 30,000,000 15%
EMEL L 55) (Note (b))
(Mt 5E(o)
Notes: B 5T -

(@)  Please refer to Note (a) under the section headed “Directors’ and Chief Executive’s
Interests in Equity and Debt Securities”.

(b)  Please refer to Note (b) under the section headed “Directors’ and Chief Executive’s
Interests in Equity and Debt Securities”.

Save as disclosed above, as at 30 September 2025, according to the register
of interests required to be kept by the Company under Section 336 of the
SFO, there was no person who had any interest or short position in the shares
or underlying shares of the Company which would fall to be disclosed to the
Company under the provisions of Divisions 2 and 3 of Part XV of the SFO.
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REPORT OF THE DIRECTORS (CONTINUED)
EEERE(E)

DEALINGS IN COMPANY’S LISTED SECURITIES

The Company has not redeemed any of its listed shares during the Period.
Neither the Company nor any of its subsidiaries has purchased or sold any of
the Company’s listed shares during the Period.

COMPLIANCE WITH THE CODE ON CORPORATE GOVERNANCE
PRACTICES

The Company has complied with the Corporate Governance Code as set out
in Appendix C1 to the Listing Rules (the “Code”) throughout the Period, except
for the deviation stated below:

According to the code provision B.2.2 of the Code, every director, including
those appointed for a specific term, should be subject to retirement by rotation
at least once every three years. However, according to the Bye-laws of the
Company, the Chairman and the Deputy Chairman shall not be subject to
retirement by rotation or be taken into account in determining the number
of Directors to retire, which deviated from code provision B.2.2 of the Code.
As continuation of the services of the Chairman and Deputy Chairman is a
key factor to the successful implementation of any long term business plans,
the Board believes that the present arrangement is most beneficial to the
Company and its shareholders as a whole. Save for Mr. Ip Fu Wa, Benthony
who was appointed as an independent non-executive Director for renewed
terms of two years since 31 August 2022, none of the Directors was appointed
for a specific term.

AUDIT COMMITTEE

The audit committee of the Company (the “Audit Committee”) has reviewed
with the management the accounting principles and practices adopted by
the Group. It has also discussed the risk management, internal controls and
financial reporting matters including the reviewing of the unaudited condensed
consolidated financial statements for the Period with the Directors. The Audit
Committee comprises three independent non-executive Directors, who
currently are Dr. Leung Wai Cheung (Chairman), Mr. Ip Fu Wa, Benthony and
Mr. Ku Wing Hong, Eric.

REMUNERATION COMMITTEE

The Company established a remuneration committee (the “Remuneration
Committee”) for the purpose of making recommendations to the Board on
the Company’s policy and structure for the remuneration of all Directors
and senior management of the Group. The Remuneration Committee also
has the duty to make recommendation on the remuneration packages of all
executive Directors and senior management and make recommendations to
the Board on the remuneration of non-executive Directors. The Remuneration
Committee comprises two independent non-executive Directors, who
currently are Dr. Leung Wai Cheung (Chairman) and Mr. Ku Wing Hong, Eric,
and one executive Director, who currently is Ms. Yeung Man Yi, Beryl.
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REPORT OF THE DIRECTORS (CONTINUED)
EEERE(E)

NOMINATION COMMITTEE

The Company established a nomination committee (the “Nomination
Committee”) for formulating policy and making recommendations to the
Board on nominations, appointment of Directors and Board succession. The
Nomination Committee comprises one executive Director, who currently is Dr.
Hung Kim Fung, Measure (Chairman), and two independent non-executive
Directors, who currently are Mr. Ip Fu Wa, Benthony and Dr. Leung Wai
Cheung.

INTERNAL CONTROL

The Board undertakes to periodically review the internal control and risk
management systems of the Group to ensure their effectiveness and efficiency
and is responsible for maintaining effective internal control system of the
Group.

MEMBERS OF THE BOARD

As at the date of this interim report, the Board comprises Dr. Hung Kim Fung,
Measure, Ms. Yeung Man Yi, Beryl, Mr. Hung Ying Fung and Mr. Yeung Kwok
Leung, Allix as executive Directors and Mr. Ip Fu Wa, Benthony, Dr. Leung Wai
Cheung and Mr. Ku Wing Hong, Eric as independent non-executive Directors.

APPRECIATION

| would like to take this opportunity to express my gratitude to my fellow
Directors and all members of the staff for their loyalty and dedication and the
continuous support from our customers, suppliers, bankers and shareholders.

By order of the Board
Hung Kim Fung, Measure
Chairman

Hong Kong, 25 November 2025
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MANAGEMENT DISCUSSION AND ANALYSIS
BEENWR D

FINANCIAL RESULTS

The Group recorded a revenue of approximately HK$140 million during the
Period, representing a decrease of approximately 7.3% as compared with the
revenue of approximately HK$151 million recorded in the six months ended 30
September 2024 (the “Corresponding Period”).

During the Period, the Group’s gross profit decreased from approximately
HK$41 million recorded in the Corresponding Period by approximately 2.4%
to approximately HK$40 million and the gross profit margin increased to
approximately 28.8% (Corresponding Period: approximately 27.3%). In terms
of the three core business operations of the Group, the gross profit margin of
the distribution business of electronic components, electrical components
and equipment under the brand of mesest (the “Electronic and Electrical
Trading Business”), the computer business which includes (i) the retail sales
of computer products and smartphone accessories under the brand of
[ZVideoCom (the “Computer Retail Business”) and (i) the distribution of

computer products and consumer products under the brand of =2, (the

“Computer Distribution Business”) together with the Computer Retalil
Business, the “Computer Business” and the cosmetic and online retalil
business mainly under the brand of V}!i?h_h! (the “Cosmetic and Online Retail
Business”) were approximately 32.7%, 22.3% and 16%, respectively
(Corresponding Period: approximately 31.1%, 19.4% and 20.2%)
respectively. Other income recorded during the Period was approximately
HK$0.7 million (Corresponding Period: approximately HK$1.3 million). The
Group recorded operating profit of approximately HK$0.4 million for the
Period as compared to an operating loss HK$1.3 million in the Corresponding
Period. The total operating expenses for the Period was approximately
HK$41 million (Corresponding Period: approximately HK$44 million).

The distribution and selling expenses of the Group for the Period were
approximately HK$13.4 million, representing a decrease of approximately
2.9% from those recorded in the Corresponding Period of approximately
HK$13.8 million. The general and administrative expenses decreased by
approximately 9.1% or approximately HK$2.7 million to approximately
HK$27.1 million for the Period from approximately HK$29.8 million recorded
in the Corresponding Period. Finance costs for the Period were approximately
HK$0.9 million, representing a decrease of approximately 35.7%
(Corresponding Period: approximately HK$1.4 million).

Accordingly, the loss attributable to the equity holders of the Company for
the Period was approximately HK$3 million (Corresponding Period: loss
attributable to the equity holders of the Company approximately HK$5 million),
representing basic loss per share of HK$0.015 (Corresponding Period:
basic loss per share of HK$0.025). The Board has resolved to declare an
interim dividend of HKO.25 cents per ordinary share (the Corresponding
Period: HKO.5 cents per ordinary share) for the six months period ended 30
September 2025, totaling HK$0.5 million.
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MANAGEMENT DISCUSSION AND ANALYSIS (CONTINUED)
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Hong Kong Computer & Communications Festival

BUSINESS REVIEW

During the Period, the Group operated in three core business operations,
namely: (1) the Electronic and Electrical Trading Business under the brand of
mosieoN ; (2) the Computer Business which includes (i) the Computer Retail
Business under the brand of wled,eg@m, and (i) the Computer Distribution
Business under the brand of .=z ; and (3) the Cosmetic and Online Retall
Business under the brand of , accounting for approximately 70%, 18%
and 12% of the Group’s total revenue respectively for the Period.

Electronic and Electrical Trading Business

The Electronic and Electrical Trading Business is the primary contributor to the
Group’s revenue during the Period. It contributed revenue of approximately
HK$98 million as compared with approximately HK$100 million recorded in
the Corresponding Period, representing a decrease of approximately 2%. This
decline was primarily attributable to softer demand in the local China market,
driven by cautious consumer sentiment and intensified market competition.
However, the Group’s strategic focus on operational efficiency and cost
management helped mitigate the impact of declining revenue.
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MANAGEMENT DISCUSSION AND ANALYSIS (CONTINUED)

EEENWE D ()

&4 BlaEsNE 2025

Hong Kong Computer & Communications Festival

The aggregate revenue of all of the Group’s overseas subsidiaries
was approximately HK$66 million, representing an overall increase of
approximately 4.8% as compared with that of approximately HK$63
million recorded in the Corresponding Period. The revenue of the Group’s
subsidiaries located in South Africa was approximately HK$56 million
(Corresponding Period: approximately HK$52 million), representing an
increase of approximately 7.7%. This growth was driven by the Group’s efforts
to optimize logistics operations and improve supply chain efficiency, which
strengthened performance in the region.

In terms of geographical segments, the revenue from Hong Kong, the Asia
Pacific region (other than Hong Kong), South Africa, Europe and other regions
accounted for approximately 41%, 15%, 40%, 3% and 1% respectively of the
Group’s total revenue during the Period.

Computer Business

The Computer Business recorded mixed performance during the Period.
The revenue of the Computer Retail Business was approximately HK$5.2
million (Corresponding Period: HK$5 million), representing an increase of
approximately 4%. This growth was mainly due to improved online sales
across various product categories.
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MANAGEMENT DISCUSSION AND ANALYSIS (CONTINUED)

EEENWE D ()

Conversely, the revenue of the Computer Distribution Business declined
to approximately HK$19.9 million (Corresponding Period: HK$24 million),
representing a decrease of approximately 17.1%. This was primarily
attributable to the ongoing shift in consumer behavior from offline to online
purchasing and intensified market competition. The Group has implemented
a streamlined structure within the Computer Distribution Business, which is
expected to enhance operational efficiency and drive improved performance in
the future.

Cosmetic Business and Online Retail Business

The revenue of the Cosmetic Business and Online Retail Business decreased
to approximately HK$17 million or by approximately 22.7% during the Period
(Corresponding Period: approximately HK$22 million). The decrease was
primarily attributable to intensified competition from major online platforms in
Mainland China, which continued to adopt aggressive pricing and free delivery
strategies. Furthermore, the strong preference of Hong Kong consumers
for cross-border “northbound” shopping negatively impacted local demand,
leading to reduced sales during the Period.

OUTLOOK

The Group remains optimistic about its performance in the coming year,
bolstered by improving global economic conditions. The easing of trade
tensions between China and the United States has fostered a more conducive
environment for international trade, while stabilising interest rates and
moderated inflation are gradually restoring market confidence.

In South Africa, the resolution of post-election uncertainties has enhanced
political and economic stability, especially in the energy sector. Coupled
with the Group’s ongoing initiatives to cut costs and boost efficiency in
logistics and operations, these factors are poised to further elevate business
performance in the region.

The Group will continue prioritising prudent cost management, operational
efficiency, and business optimisation to drive profitability and achieve a
sustainable growth trajectory. While mindful of potential geopolitical and
market risks, the Group remains confident in its resilience, adaptability, and
ability to seize emerging opportunities.

With these strategic efforts and a more favorable external landscape, the
Group expects to deliver stronger financial results and achieve sustainable
growth in the year ahead.
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MANAGEMENT DISCUSSION AND ANALYSIS (CONTINUED)

EEENWE D ()

LIQUIDITY AND FINANCIAL RESOURCES

As at 30 September 2025, the Group’s cash and bank balances
amounted to approximately HK$28 million and the net current assets were
approximately HK$110 million. As at 30 September 2025, the current ratio
was approximately 2.1 (as at 31 March 2025: approximately 2.1). Out of
the Group’s cash and bank balances, approximately 34.1% and 1.7% were
denominated in Hong Kong dollars and Renminbi, respectively. The balance
of approximately 16.6%, 30.5%, 11%, 5.4%, 0.3% and 0.4% of its total cash
and bank balances was denominated in United States dollars, South African
Rand, Malaysia Ringgit, Singapore dollars, Euro and others, respectively.

The Group generally finances its operation by internally generated resources
and banking facilities provided by banks. As at 30 September 2025, the
Group had banking facilities for overdrafts, loans and trade finance from banks
totaling approximately HK$89 million (as at 31 March 2025: approximately
HK$89 million), with an unused balance of approximately HK$64 million (as at
31 March 2025: approximately HK$63 million). During the Period, the Group’s
borrowings bore interest at rates ranging from 2.5% to 12.7% per annum (as
at 31 March 2025: ranging from 3.08% to 12.7% per annum). The Directors
believe that the Group’s existing financial resources are sufficient to fulfill its
current commitments and working capital requirements.

Compared with the audited balances as at 31 March 2025, the Group’s
trade receivables remained unchanged at approximately HK$25 million,
while trade payables also remained steady at approximately HK$16 million.
In the meantime, the Group’s inventories increased by approximately 2.8%
to approximately HK$146 million. The debtors turnover days, the creditors
days and the inventory days for the Period were 33 days, 28 days and 263
days, respectively (as at 31 March 2025: 33 days, 28 days and 250 days,
respectively). The Group recorded net operating cash inflow of approximately
HK$3.7 million and decrease in bank borrowings of approximately
HK$1.1 million for the Period, compared with a net operating cash inflow
of approximately HK$4.7 million and decrease in bank borrowings of
approximately HK1.5 million for the Corresponding Period.
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MANAGEMENT DISCUSSION AND ANALYSIS (CONTINUED)

EEENWE D ()

CAPITAL STRUCTURE

As at 30 September 2025, the Group’s gross borrowing repayable amounted
to approximately HK$66 million (as at 31 March 2025: approximately HK$66
million). After deducting cash and cash equivalents of approximately HK$28
million, the Group’s net borrowings amounted to approximately HK$38 million
(as at 31 March 2025: approximately HK$40 million). The total equity as at 30
September 2025 was approximately HK$165 million (as at 31 March 2025:
approximately HK$159 million). Accordingly, the Group’s net gearing ratio,
based on net borrowings to total equity, decreased to 23.3% (as at 31 March
2025: 25%). The Group will continue to adopt a prudent financing and treasury
policy in managing the Group’s bank balances and maintain a strong and
health liquidity to ensure that the Group is well placed to take advantage of
future business opportunities.

EXPOSURE TO FLUCTUATIONS IN EXCHANGE RATES

Most of the Group’s transactions were denominated in Hong Kong dollars,
Renminbi and United States dollars. Given that the exchange rate of Hong
Kong dollars against Renminbi has been and is likely to be under control and
that the Hong Kong Government’s policy of linking the Hong Kong dollars to
the United States dollars remains in effect, the Directors consider that the risks
faced by the Group on foreign exchange will remain minimal and no hedging
or other alternative measures have been undertaken by the Group. As at 30
September 2025, the Group had no significant risk exposure pertaining to
foreign exchange contracts, interest rates, currency swaps, or other financial
derivatives.

CHARGES ON ASSETS

As at 30 September 2025, the properties and bank balances with carrying
value of approximately HK$27 million have been pledged to secure the general
banking facilities granted to the Group’s subsidiary in Singapore, Portugal and
South Africa.

CONTINGENT LIABILITIES

The Group had no contingent liabilities as at 30 September 2025.

SIGNIFICANT INVESTMENTS HELD
During the Period, the Group did not hold any significant investment.
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MANAGEMENT DISCUSSION AND ANALYSIS (CONTINUED)

EEENWE D ()

FUTURE PLANS FOR MATERIAL INVESTMENTS AND CAPITAL
ASSETS

As at 30 September 2025, the Group did not have any material investments
and future plans for material investments or capital assets.

EMPLOYMENT, TRAINING AND REMUNERATION POLICY

As at 30 September 2025, the Group had a total of 332 full-time employees
inclusive of its staff in Hong Kong and overseas subsidiaries. The Group
has developed its human resources policies and procedures based on the
performance, merits and market conditions. Remuneration packages are
normally reviewed on a regular basis. Apart from salary payments, other staff
benefits include provident fund contributions, medical insurance coverage and
performance-based bonuses (based on the Group’s financial results as well as
individual performance).

MATERIAL ACQUISITIONS AND DISPOSALS OF SUBSIDIARIES AND
AFFILIATED COMPANIES

The Group did not have any material acquisitions and disposals of
subsidiaries, associates and joint investments during the Period.

EAREREFREENRRE

RIZB-AFAA=TH AEEREEREX
RELABEARESERNEENGE -

B8 - Bl REFMKE

HE-Z-RAFANA=1H AEEBEFLELE
SNBARA HEMIRAEBE T  YHIER
RE NERTREEZANERBRERER -
FHEB—RETHRT - B THSI  HiB
THRAPERESHR BERBRREBEARIRE
M(REAEEM K EERER B T2 RIBER) -

EABBRHENBARARBEELQ S

AEERZBARBECAEAMBREERBER

A BEARRBARE -

BERAISEARLR HHR/E-ZFT-H "FB-A 17



CONDENSED CONSOLIDATED INTERIM STATEMENT OF PROFIT OR LOSS

BE R E ok S

For the six months ended 30 September 2025

BE—F_aFAA=FHIIEA

Revenue
Cost of sales

Gross profit

Other income and net gains
Distribution and selling expenses
General and administrative expenses

Operating profit/(loss)
Finance costs

Loss before income tax
Income tax expense

LLoss for the period

(Loss)/profit attributable to:

Equity holders of the Company
Non-controlling interests

Loss per share attributable to the

3

SR

7
A B s 4
SRR E

— B RATHE R

g (BE)

BTSRRI A 1R
PSR

HINE1E

FEfh (B51R), %R

RARESFHEA
FRIER R

HIRARARIESRAAE

equity holders of the Company for the period I EREE

— Basic and diluted (HK cents)

Details of dividends are disclosed in Note 10 to the condensed consolidated

interim financial information.
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Six months ended 30 September
BEhA=+tHLEAEAR

2025 2024

—E-RE —E_pF

(Unaudited) (Unaudited)

(REBEX) (ReER)

Notes HK$’000 HK$'000
BaE FHET FAT
6 139,649 150,671
(99,441) (109,592)

40,208 41,079

686 1,339
(13,420) (13,853)
(27,098) (29,803)
7 376 (1,238)
8 (886) (1,438)
(510) (2,676)
9 (2,212) (2,157)
(2,722) (4,833)

(2,971) (4,985)

249 152

(2,722) (4,833)

11 (1.5) 2.5)
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CONDENSED CONSOLIDATED INTERIM STATEMENT OF COMPREHENSIVE INCOME

ERGRE P HEERER

For the six months ended 30 September 2025
HBE_FE_aFNHA=1Hi~EA

Loss for the period

Other comprehensive income:

Item that may be reclassified subsequently to
profit or loss

Currency translation differences:
— Subsidiaries

Other comprehensive income
for the period, net of tax

Total comprehensive income for
the period

Total comprehensive income attributable to:

Equity holders of the Company
Non-controlling interests

HINEE

HtbZ2EWA :

Six months ended 30 September
BEhA=+tHLEAEAR

HE BN DB E R 2 HE

BB
—MBAR

HIREAMmZERA
(BFNEREIR)

HAZEBARE

PG ZE A

RARESFHAA
FEFER R

2025 2024
—E-RE —E_pF
(Unaudited) (Unaudited)
(REER) (REEEZ)
HK$’000 HK$'000
FHET FHET
(2,722) (4,833)
9,166 11,281
9,166 11,281
6,444 6,448
3,465 2,728
2,979 3,720
6,444 6,448
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CONDENSED CONSOLIDATED INTERIM STATEMENT OF FINANCIAL POSITION

RS P M IR R

As at 30 September 2025
RZEZRFNA=FH

Non-current assets ERBEE
Property, plant and equipment M - B KRB
Right-of-use assets CTREEE
Intangible assets mAE
Investment properties EME
Prepayments and deposits ENRERES

Current assets REBEE

Inventories 78

Trade receivables FEWE SR
Prepayments, deposits and other TBRFIE - BE Rk
receivables HAb U GRIA
Current income tax recoverable AT UG o] BRERFTIS R
Cash and bank balances R& RIRTTAE S
Total assets BEHE
Current liabilities REBEE
Trade payables FETE SRR
Other payables and accruals E i R RRIE R JEET B
Contract liabilities AHAaE
Loan from a shareholder RER
Lease liabilities HEAE
Bank borrowings HwITEE
Current income tax liabilities BVEFRS T a R’
Net current assets REBEEZFE
Total assets less current liabilities EEABERRBERS
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Notes

B aE

13
13
13
13

14

15

6(a)
19(a)
16
17

As at As at

30 September 31 March
2025 2025
R-ZBZHF MZZT_hF
hB=+H =RA=+—H
(Unaudited) (Audited)
(REEEZ) (fe&%)
HK$’000 HK$'000
FHET FAT
50,435 47,808
1,963 2,986

150 187

5,488 5,274

106 106
58,142 56,361
145,977 141,647
24,635 24,641
10,728 13,293
376 1,250
27,669 25,935
209,385 206,766
267,527 263,127
15,595 15,621
14,931 16,437
495 1,099
41,420 39,820
1,465 1,771
24,756 25,841
759 39

99,421 100,628
109,964 106,138
168,106 162,499




CONDENSED CONSOLIDATED INTERIM STATEMENT OF FINANCIAL POSITION (CONTINUED)

fHERAR & P HA B R R 3k ()
As at 30 September 2025
RZEZRFNA=FH

Notes
BsE
Non-current liabilities ERBEE
Other payables E A 50E
Deferred tax liabilities B EAE
Lease liabilities HEaE 16
Net assets EEFE
Capital and reserves attributable to the RAREREFE AENL
equity holders of the Company B S
Share capital &N 18
Reserves e
Non-controlling interests FEER RS
Total equity ekl

As at As at

30 September 31 March
2025 2025
R-ZBZHF MZZT_hF
hB=+H =RA=+—H
(Unaudited) (Audited)
(REEEZ) (fe&%)
HK$’000 HK$'000
FHET FAT

1,036 975

1,028 967

958 1,417

3,022 3,359
165,084 159,140
20,000 20,000
95,630 92,665
115,630 112,665
49,454 46,475
165,084 159,140
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CONDENSED CONSOLIDATED INTERIM STATEMENT OF CHANGES IN EQUITY
BREEFHER2E R

For the six months ended 30 September 2025
HBE_FE_aFNHA=1Hi~EA

Balance at 1 April 2025

Total comprehensive income/
(expense) for the period

Dividends

Balance at 30 September
2025

Balance at 1 April 2024

Total comprehensive income/
(expense) for the period

Acquisition of non-controling
interest of a subsidiary

Dividends

Balance at 30 September
2024

22
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Attributable to equity holders of the Company

RAFBEEEAER
Reserves
it
Non-
Share Share Capital Translation Revaluation  Retained Total controlling Total
capital  premium reserve reserve reserve profits  reserves interests equity
R BOEE  RAGE  RERGE  ERRE  9FEN  REEE FEREE  BRAE
(Unaudited)  (Unaudited) (Unaudited) ~(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited)
(REgR) (REBR) (REER) (REER) (REBR) (RESR) (REEWR) (REBR) (REER)
HK$'000  HK$000  HKS'000  HK§'000  HK§000  HK§'000  HKBO00O  HKS'000  HK$'000
TAL AL AL AL TAL TER TAL ThL TAL
RZE-REMA-A

LEER 20,000 16,706 3,800 (26,542) 5,707 92,994 92,665 46,475 159,140
BhzERA/

(Fx)eE - - - 6,436 - (2971) 3,465 2,079 6,444
i) = - - - - (500) (500) - (500)
RZBZRENA

StHZER 20,000 16,706 3800 (20,106) 5,707 89,523 95,630 49454 165,084
RZZ-MEMA-A

L& 20,000 16,706 800 (29,173) 5,648 99,044 93,025 53,623 166,648
BR2ARA/

(Fx)a% - - - 7718 - (4,985) 2,728 3720 6,448
WE-EHBARN

FiERER - - - - = 9,370 9,370 (10,637) (1,267)
i) s S - - - (1,000 (1,000) - (1,000
R-B-MWERR

ZtEZER 20,000 16,706 800 (21,460) 5648 102420 104,123 46,706 170,829
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CONDENSED CONSOLIDATED INTERIM STATEMENT OF CASH FLOWS

ERGEEPHREERER

For the six months ended 30 September 2025
HBE_FE_aFNHA=1Hi~EA

Net cash generated from operating activities
Net cash generated (used in)/from investing activities

Net cash used in financing activities

Net increase in cash and cash equivalents

Cash and cash equivalents at beginning
of the period

Effect of foreign exchange rate changes
Cash and cash equivalents at end of the period

Analysis of balances of cash and
cash equivalents:

Cash at bank and in hand

REEBES 2R FH
REEH (B, EEZRSFE
MERBBAZREFR
Re MR FEWEINFR

W2 RE LR HFED

Bk
R RERREZEY

RERRESENERD

RITRFRRS

Six months ended 30 September
BEhA=+tHLEAEAR

2025 2024
—E_RE —E_pF
(Unaudited) (Unaudited)
(REEEZR) (REEEZ)
HK$’000 HK$'000
FHET FHET
3,705 4,740
(509) 101
(2,337) (2,035)
859 2,806
25,935 23,658
875 1,198
27,669 27,662
27,669 27,662
27,669 27,662




NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION
RS R B E R

24

GENERAL INFORMATION

Mobicon Group Limited (the “Company”) and its subsidiaries (collectively
the “Group”) are principally engaged in the trading and distribution of
electronic components, electrical components and equipment and
computer products and mobile accessories and trading of cosmetic
products.

The Company is a limited liability company incorporated in Bermuda
as an exempted company under the Companies Act of Bermuda. The
address of its registered office is Clarendon House, 2 Church Street,
Hamilton HM 11, Bermuda.

The Company’s shares have been listed on The Stock Exchange of
Hong Kong Limited (the “Stock Exchange”) since 7 May 2001.

This condensed consolidated interim financial information are presented
in thousands of units of Hong Kong dollars (‘HK$’000”), unless otherwise
stated. This condensed consolidated interim financial information was
approved for issue on 25 November 2025.

This condensed consolidated interim financial information has not been
audited.

BASIS OF PREPARATION

This unaudited condensed consolidated interim financial information
for the six months ended 30 September 2025 has been prepared in
accordance with the applicable disclosure requirements of Appendix 16
of the Rules Governing the Listing of Securities on The Stock Exchange
of Hong Kong Limited (the “Listing Rules”) and Hong Kong Accounting
Standard (“HKAS”) 34, “Interim Financial Reporting” issued by the Hong
Kong Institute of Certified Public Accountants. The unaudited condensed
consolidated interim financial information should be read in conjunction
with the annual financial statements for the year ended 31 March 2025,
which have been prepared in accordance with Hong Kong Financial
Reporting Standards (“HKFRSs”).
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION (CONTINUED)

RS P A B E R ()

3. ACCOUNTING POLICIES
Except as described below, the accounting policies applied are
consistent with those of the annual financial statements for the
year ended 31 March 2025, as described in those annual financial
statements.

Taxes on income in the interim periods are accrued using the tax rate
that would be applicable to expected total annual earnings.

(@) New and amended standards adopted by the Group
The following new standards, amendments to existing standards
and interpretation are mandatory for adoption for the financial year
beginning 1 April 2025 for the Group:

Amendments to HKAS 21 Lack of Exchangeability
and HKFRS 1

The adoption of the above standards and interpretation did not
result in any substantial changes to the Group’s accounting policies
and had no material financial impact on the unaudited condensed
consolidated interim financial information.

(b) Standards, amendments to standards and interpretations
which are not yet effective
The Group has not early applied the new standards, amendments
and improvements to existing standards and interpretations that
have been issued but are not yet effective.

The Group is in the process of assessing the potential impact of
the new HKFRSs upon initial application but is not yet in a position
to state whether the new HKFRSs will have a significant impact on
the Group’s and the Company’s results of operations and financial
position.

BETBR

BRTuEN  FTEAZETHREEE =S
THE=ZA=T—ALFEZFEMBRE
FTERE— ' FRREFEMBHRE

IR A 2 HIRIE R R At 2 F AR
BB HERE -

(a) AEERHHHTRLETES
UWTARERR _S-_FEMA—H
F9 1A B B B 4R [ o 1 R AR /0 5 5T 248
8l - B LEANSET A B

HEgsER| R A 5 i
F215R K
BEAMBRE
il R bivd
(EFIEN

Ry B BRI 2 Y S A
ZEBRHBRETAERES  TE
HAREECEHREATHMBERE
REATBEZE -

(b) FERAEMBER - EAMEIT AR RE

AR R R A R B R
B ATER) - A EAUE TR RK
BRI -

AEEREFENTBBH B RMELE
AIRERERRAREBRIEE
BRI ARBEIELHMAT BRI B IS LR
SRHAEBRARRRZBERER
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION (CONTINUED)
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26

ESTIMATES

The preparation of interim financial statements requires management to
make judgments, estimates and assumptions that affect the application
of accounting policies and the reported amounts of assets and liabilities,
income and expense. Actual results may differ from these estimates.

In preparing these condensed consolidated interim financial information,
the significant judgments made by management in applying the Group’s
accounting policies and the key sources of estimation uncertainty were
the same as those that applied to the Group’s consolidated financial
statements for the year ended 31 March 2025.

FINANCIAL RISK MANAGEMENT

5.1 Financial risk factors
The Group’s activities expose it to a variety of financial risks: market
risk (including currency risk, fair value interest rate risk, cash flow
interest rate risk and price risk), credit risk and liquidity risk.

The condensed consolidated interim financial information do not
include all financial risk management information and disclosures
required in the annual financial statements, and should be read in
conjunction with the Group’s consolidated financial statements as
at 31 March 2025.

There have been no changes in the risk management policy of the
Group since year ended 31 March 2025.

5.2 Fair value estimation
The table below analyzes financial instruments and investment
properties carried at fair value, by valuation method. The different
levels have been defined as follows:

° Quoted prices (unadjusted) in active markets for identical
assets or liabilities (level 1).

° Inputs other than quoted prices included within level 1 that are

observable for the asset or liability, either directly (that is, as
prices) or indirectly (that is, derived from prices) (level 2).

° Inputs for the asset or liability that are not based on
observable market data (that is, unobservable inputs) (level 3).
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION (CONTINUED)
FEIRAR S o HA B A5 B R B = (4R

5.

FINANCIAL RISK MANAGEMENT (Continued) 5. HXEREREE)
5.2 Fair value estimation (Continued) 5.2 AFEMLE(HE)
During the period, there was no transfer between levels of the HA WEFESHMTAEAFERA
fair value hierarchy used in measuring the fair value of financial NFERR 2 SRR -
instruments.
During the period, there were no significant changes in the HR - WEEUFEREEsREE
business or economic circumstances that affect the fair value of the FemBBRATEZERERRLR
Group’s financial assets and financial liabilities. During the period, RIEEE - N WESREERES
there were no reclassifications of financial assets. ik -
The following tables present the Group’s investment properties that TRENAREEZ AN FEAEZRE
are measured at fair value: L ES
As at 30 September 2025 RZBE-HEAR=1H Level 1 Level 2 Level 3 Total
(Unaudited) (REER) R ot -t FoE
HK$’000 HK$’000 HK$°000 HK$’000
THET THT TET THT
Investment properties RENE
— Properties held outside Hong Kong ~ — & BEIMNEE 2 1% - 5,488 - 5,488
As at 31 March 2025 NZE-_RF=F Level 1 Level 2 Level 3 Total
(Audited) =t+—H(EERZ) F— FH& EZH et
HK$'000 HK$'000 HK$'000 HK$'000
FHr T FEx FET
Investment properties BEME
- Properties held outside Hong Kong —EERBEIMNEEZME = 5,274 = 5,274

The Group measures its investment properties at fair value.
Valuations were performed to determine the fair value for the
Group’s investment properties as at 31 March 2025. The directors
are of the view that valuations of these investment properties as
at 30 September 2025 approximate their fair value as at 31 March
2025.

BRAEEARAT

AEEZAFEFAEEREYE - K
SECRETREMEETRHE
NEFTAEBYWER T _AF=H
=T—BZATFE -BEFRE - B
BREMER_Z-_RAFNANA=1+RHZ
HEERER -_ZE-_RAF=A=+—H
ZNFHERRE ©
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6.

28

REVENUE AND SEGMENT INFORMATION
Revenue recognised during the period is as follows:

Revenue &
Sales of electronic components, electrical

components and equipment MiEzs

Sales of computer products, mobile accessories 4% B A @ - FHLAD 1

AR BRAS YA
HEm

and service income
Sales of cosmetic products

The chief operating decision-maker has been identified as the executive
directors of the Company (the “Executive Directors”). The Executive
Directors have reviewed the Group’s internal reports in order to assess
the performance and allocate resources; they have also determined the
operating segments based on these reports. The Executive Directors
have further considered the business from product perspective and
have assessed the performance of three main business segments: (i)
Electronic and Electrical Trading Business — Distribution of electronic
components, electrical components and equipment; (ii) Computer
Business — Retail sales of computer products, mobile accessories,
distribution of computer products and provision of IT outsourcing and
solution services; and (i) Cosmetic and Online Retail Business — Trading,
retail and distribution of cosmetic products through retail shops and
online channels.

The Executive Directors have assessed the performance of the operating
segments based on segment results before corporate expenses and
finance costs.
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Wi Rk o EBER
ARz WEmIT
Six months ended
30 September
BEAA=THLKEAR
2025 2024
—Z-hREF —ZTuE
(Unaudited) (Unaudited)
(RBEX) (REEER)
HK$’000 HK$’000
FET FAT
97,648 100,008
25,086 29,082
16,915 21,581
139,649 150,671
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION (CONTINUED)
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6. REVENUE AND SEGMENT INFORMATION (Continued) 6. WERDIER(E)

The segment results for the period ended 30 September 2025 are as

follows:

Revenue from external customers

Time of revenue recognition
- At a point in time
- Over time

Segment results
Unallocated expenses
Finance costs

Loss before income tax
Income tax expense (Note 9)

Loss for the period

T

Six months ended 30 September 2025

BHE-_Z-RFNA=TRHILBRZ A%

(Unaudited)
BE-E-REAA=THLEAER
(REBER)
Electronic
and Electrical Cosmetic and
Trading Computer  Online Retail
Business Business Business Total
BT fefmR
BERH PLEE
BEEK BREER 5% L
HK$’000 HK$°000 HK$’000 HK$’000
TR THER TR TR
REIIREF 2 Wi 97,648 25,086 16,915 139,649
ettt
—RE 2 97,648 24,701 16,915 139,264
— R A - 385 - 385
97,648 25,086 16,915 139,649
DEEE 1,919 (557) (985) 377
RAMHZ (1)
BEKA (886)
RETSBAIER (510)
g i % (7E9) (2,212)
HREE (2,722)

BRASEEERAF

RHRE—ZT-FH “FN
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION (CONTINUED)
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6.

30

REVENUE AND SEGMENT INFORMATION (Continued)
The segment results for the period ended 30 September 2024 are as

follows:

Revenue from external customers

Time of revenue recognition
- At a point in time
- Over time

Segment results
Unallocated expenses
Finance costs

Loss before income tax
Income tax expense (Note 9)

Loss for the period

6. WERAPERGE)
BHE_ZT-_MEAA=Z+TH I Z D3
B
Six months ended 30 September 2024
(Unaudited)
Bz_T-mMENA=TAHLEAER
(REEZ)
Electronic
and Electrical Cosmetic and
Trading Computer Online Retail
Business Business Business Total
BEF- fethm &
BRTH HETE
BELH BRES E) Fak
HK$'000 HK$'000 HK$'000 HK$'000
THT THI THT THL
REHIREF 2z s 100,008 29,082 21,581 150,671
ettt
—RE 2 100,008 28,198 21,581 149,787
—R—BREERA - 884 - 884
100,008 29,082 21,581 150,671
DEEE 84 (1,002) (314) (1,232)
RABRAX (6)
BEKA (1,438)
RETSBATER (2,676)
g i % (i7E9) 2,157)
HREE (4,833)
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION (CONTINUED)
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2025 are as follows:

Assets

Liabilities

Additions to non-current assets

The segment assets and liabilities as at 31 March 2025 and additions to

REVENUE AND SEGMENT INFORMATION (Continued)
The segment assets and liabilities as at 30 September 2025 and
additions to non-current assets for the six months ended 30 September

6. WHEKDIEFR (H)
RIZB-_RFAA=THZOHEERAE
NEBZE-Z-RAFAA=TRHIRNEAZ

REFRBEENT :
Electronic

and Electrical Cosmetic and

Trading Computer Online Retail
Business Business Business  Unallocated Total

Ef L4054

Bl PLEE
BEEK v £% RoE L
(Unaudited)  (Unaudited)  (Unaudited)  (Unaudited)  (Unaudited)
(REER) (REBERK) (REEEXK) (REER) (REBEK)
HK$°000 HK$’000 HK$’000 HK$’000 HK$’000
TR TR THER TR TR
BE 236,154 17,925 12,624 824 267,527
B 85,585 5,879 6,890 4,089 102,443
REFRBEE 652 - - - 652

non-current assets for the year then ended are as follows:

Assets

Liabilities

Additions to non-current assets

R-ZE-_RFZA=t+—HZOHEEN E
BARBEZBIEFEZAEIERSEEN

T~
Electronic
and Electrical Cosmetic and
Trading Computer  Online Retalil
Business Business Business Unallocated Total
g7 bt &
BRI HLETE
BEEL BB ES) L k)
(Audited) (Audited) (Audited) (Audited) (Audited)
(fEE7) (&512) (&) (f&E17) (&)
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
TR THL THL THT THT
BE 230,973 17,221 14,109 824 263,127
afE 86,992 5,952 6,954 4,089 103,987
REFNBEE 2,501 3 768 - 3,272
ERBEEERAE PHEE—FT=-H —T= 31
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6.

32

REVENUE AND SEGMENT INFORMATION (Continued)

The Group’s revenue is generated mainly within Hong Kong, Asia Pacific,
South Africa and Europe.

Revenue

Hong Kong (country of domicile)

Asia Pacific
South Africa
Europe

Other countries

Revenue is allocated based on the country in which the customer is

located.

MOBICON GROUP LIMITED
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Wit Rk o ERE R (&)
AEBZWHFEREE - DAME - @I
REONESE -
Six months ended
30 September
BEhA=+tHLAEAR
2025 2024
—E_RE —EpuE
(Unaudited) (Unaudited)
(REEZ) (REEEZ)
HK$’000 HK$’000
FHET FET
58,288 70,053
21,072 23,985
55,556 52,372
4,573 4,145
160 116
139,649 150,671

Wi E P IEERDE -
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6. REVENUE AND SEGMENT INFORMATION (Continued) 6. WHERDEERE)
(a) Contract liabilities (a) EHAE
The Group has recognised the following liabilities related to AEBEBRTIEESPEHNE@EN
contracts with customers: afE&:
As at As at
30 September 31 March
2025 2025
REZZHF RZZE_hF
hA=+H =A=+—H
(Unaudited) (Audited)
(REER) (FezEz)
HK$’000 HK$’000
FET FAT
Contract liabilities related to sales of BIHEE T - ERITHK
electronic components, electrical EREENASYAR
components and equipment 98 498
Contract liabilities related to sales of B ETASE SR - FHEMFIAR
computer products, mobile accessories HW&J&AEWE’J HafE
and service income 397 601
495 1,099

The decrease in contract liabilities in the current period was mainly
due to the decrease in advance payments from customers.

(b) Revenue recognised in relation to contract liabilities
Revenue of approximately HK$1,025,000 (2024: approximately
HK$1,091,000) recognised in relation to contract liabilities for the
six months ended 30 September 2025 related to carried forward
contract liabilities at the beginning of the reporting period.

(b)

AHEAMNAERD  TEARKA
BEPHTRNFURD A -

RENEERI S

REBEE-_E-_AFAA=TAHLAE

BZAHBECHRRRESHIEE
AHREE) R W= BE1,025,00008
TE(ZZ U4 : 491,091,000587T) °

BEREEEERAT FHEE-B-H/ BN 33
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34

EXPENSES BY NATURE

Cost of inventories expensed

Employee benefit expense (Note 12)

Amortization of intangible assets

Depreciation of right-of-use assets

Depreciation of property, plant and equipment

Provision for impairment of slow-moving
inventories (included in cost of sales)

Expenses related to short-term leases

Provision for impairment of trade receivables
(included in general and administrative
expenses)

Reversal of provision for impairment of
trade receivables (included in general and
administrative expenses)

Net foreign exchange gains (included in general
and administrative expenses)

7.

FERARX
RERNFEX (fEE12)
BV EEMRE
EREEENE

M - BERREBITE

HIHEERERE
(BEFFAHEKA)

T E AR

FEWE 5 iR FURERHE
(BFFA—REITHER
ZR/)

FEWE 5 R FUR BB R
(BFFA—REITHER
ZAM)

PE L W a F R (2 AT A
—RETREEER)
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TREH

Six months ended

30 September

BEAA=THLKEAR
2025 2024
—E-RHE —EpE
(Unaudited) (Unaudited)
(RBEX) (REEER)
HK$’000 HK$’000
THET FET
96,754 105,219
24,268 26,105
47 32
1,143 2,216
1,176 1,068
905 755
2,399 1,558
194 540
(807) 974)
(1,154) (1,319)




NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION (CONTINUED)
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8.

FINANCE COSTS

Interest expense on bank loans RITERZFERX
Interest expense on lease liabilities HEBBEZFEMX
INCOME TAX EXPENSE

Hong Kong Profits Tax has been provided at the rate of 16.5% (2024:
16.5%) on the estimated assessable profit arising in or derived from
Hong Kong for the six months ended 30 September 2025. Taxation on
overseas profit has been calculated on the estimated assessable profit
for both interim periods at the rates of taxation prevailing in the countries
in which the Group operates.

The amount of taxation charged to the condensed consolidated interim
statement of profit or loss represents:

Current income tax BIERRTIS Y
- Hong Kong Profits Tax —BBFEH
— Overseas taxation —BHNEIE
Income tax expense FrigBiFsZ

The Company is exempted from taxation in Bermuda until 2035.

AE R
Six months ended
30 September
BEAA=THLKEAR
2025 2024
—ZT-hRF —ZTuE
(Unaudited) (Unaudited)
(RBEX) (REEER)
HK$’000 HK$’000
FET FAT
669 1,184
217 254
886 1,438
FriERiB

EBNEHEREE-_S-_RAENA=1H
EANEARBEBELNFRE TS 2 (A5 ER
FORAIZ16.5%( —ZT P04 : 16.5%) 2%
KRB - BN NEF 2 TRIEE MR E T R A
SHERFREFARNEBEEEBRRERY
FREETHE -

BEREZATHBRERHE I HARE

Six months ended

30 September

BEAA=THLAREA
2025 2024
TECHF —EF
(Unaudited) (Unaudited)
(RBEX) (REEER)
HK$’000 HK$'000
FET FAT
39 89
2,173 2,068
2,212 2,157

AAGERGHEMNERERE  EE2-F
—hEAL -

BEREEEERAT FHEE-B-H/ BN 35
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10. DIVIDENDS

At a meeting held on 25 November 2025, the directors of the Company
declared an interim dividend of HK$0.0025 per ordinary share
(2024: HK$0.005 per ordinary share), totaling HK$500,000 (2024:
HK$1,000,000) for the six months ended 30 September 2025. This
interim dividend has not been recognised as a liability at the reporting
date. The interim dividend will be payable on 23 December 2025 to
shareholders whose names appear on the Register of Members of the

Company as at 12 December 2025.

11. LOSS PER SHARE

The calculation of basic loss per share for the six months ended 30
September 2025 and 2024 is based on the Group’s loss attributable
to equity holders of the Company of approximately HK$2,971,000
(2024: approximately HK$4,985,000). The calculation was based on the
weighted average number of 200,000,000 (2024: 200,000,000) ordinary

shares in issue during the period.

The diluted loss per share is equal to the basic loss per share as there
were no potential dilutive ordinary shares in issue during the six months

ended 30 September 2025 and 2024.

12. EMPLOYEE BENEFIT EXPENSE

Salaries, wages and other benefits

Pension costs — defined contribution plans

Total employee benefit expense
(including directors’ remuneration)

36 MOBICON GROUP LIMITED
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10. KE
MN_EBE-RAFE+—-A-+tHBERFTz2e#
L ARRREEEMRNEBEEZS-_AF 1
A=+RHLANEAZHEHRESR L @R
0.00258 7 (= Z =4 : Gk E®AR0.005
Bir)  ITAE KRB BEE500,0008 L (ZF
ZPO4 1 1,000,000/87T) ° k&S HER - it
FHIRBWARERAAE - PHREBNZ
TR+ A +=HERNTFTR-_ZE_-H
FH+ZA+ZHRINARFREZM 2K
% °

11. BREE
BE-_Z-_RAER-_Z-_MEHLA=+H
ERBAZBREREBNIERARELR
FB AR RS EEEL2,971,0008 (=
T~ PU4F : 494,985,000 7C)5HE - ARG
EDERBABBFTEBR 2 MEFIIH
200,000,000/% ( —= — /I £ : 200,000,000
BR)EmAREH -
HRBE_TE-_RAFE_ZT-_NFALAZ=T
B8 A W TR B a8 T B E &
ZEE  MEREEEERRELRER
AR o

12. EERAEX

Six months ended

30 September

BEAA=THLKEAR
2025 2024
—ZE-REF —ENF
(Unaudited) (Unaudited)
(RBER) (REEER)
HK$’000 HK$’000
THET FET
23,401 25,052
+Z| 867 1,053
24,268 26,105
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13. PROPERTY, PLANT AND EQUIPMENT, RIGHT-OF-USE ASSETS,
INVESTMENT PROPERTIES AND INTANGIBLE ASSETS

13. 1% BERRE EAREE  REWHE
REWEE

Movement of property, plant and equipment, right-of-use assets,
investment properties and intangible assets for the six months ended 30

BE_Z-RAFAA=THILRBEAZY
X BEL&E ERAEEE REVDER

September 2025: mRAESBOT -
Property,
plant and Right-of-use Investment Intangible
equipment assets properties assets
ERN 1
& ERAREE REME BREE
HK$°000 HK$000 HK$000 HK$’000
TR TET TET THET
Net book amount as at R-E-RFZA=+—A(EE%)

31 March 2025 (Audited) and R-E-HFEMA—B(REER)

1 April 2025 (Unaudited) ZEREEE 47,808 2,986 5,274 187
Additions ANE 652 - - -
Amortization i - - - (47)
Depreciation nE (1,176) (1,143) - -
Exchange differences N EE 3,151 120 214 10
Net book amount as at RZZE-RAFNA=Z+HZ

30 September 2025 (Unaudited) REFECREER) 50,435 1,963 5,488 150

ERBEEERAE PHEE—FT=-H —T= 37
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14. TRADE RECEIVABLES 14.

38

The Group normally grants to its customers credit periods for sales of
goods ranging from 7 to 90 days. The following is an aged analysis of
trade receivables, net of allowance for credit losses, presented based on
due dates:

0 to 30 days LT E30H
31 to 60 days 31260H
61 to 90 days 61290H

The maximum exposure to credit risk at the reporting date is the fair
values of trade receivables. There is no concentration of credit risk
with respect to trade receivables as the Group has a large number of
customers. The Group does not hold any collateral as security in respect
of its trade receivables.

MOBICON GROUP LIMITED INTERIM REPORT 2025/2026

FEu & 5 BRI

AEE—RETEFZ
Q0HTE - ZE|HARET

EEEEHHTAE
| 2 RME 5Bk

K(EMBREEBERBEE) REINIT

As at As at

30 September 31 March
2025 2025
R=Z=-HF RZZT-RF
hA=+H —A=+—H
(Unaudited) (Audited)
(REEEZ) (fEEI%)
HK$’000 HK$’000
THET FET
19,738 21,037

4,259 2,008

638 1,596

24,635 24,641

R RMAEAZz&REERRASREE
SEFZNFE - REKBESEAME  H
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15.

16.

TRADE PAYABLES

The aged analysis of trade payables presented based on the invoice date

is as follows:

0 to 60 days

61 to 120 days
121 to 180 days
181 to 365 days

T £60H

612120H
1212180H
1812365H

The credit period on purchases of goods is ranging from 30 to 90 days.

LEASE LIABILITIES

Current lease liabilities

Non-current lease liabilities

BIfEERE
FERNEIRE BME

The Group leases various retail stores, offices premises and warehouses

under lease agreements.

During the six months ended 30 September 2025, the Group’s operating
lease rental payments relating to short-term leases of approximately
HK$2,399,000 (2024: approximately HK$1,558,000) have been
recognised as expenses and included in “expenses related to short-term

leases” (Note 7).

15.

16.

B ESER
RN SRR BT (R B ME5)
T

As at As at

30 September 31 March
2025 2025
R=Z=HF RZZT-RF
hB=+H —A=+—H
(Unaudited) (Audited)
(REEEZ) (f&&%)
HK$’000 HK$’000
THET FET
12,690 12,655

776 661

288 1,289

1,841 1,016

15,595 15,621

BEERZEEENTI0E0AR -

HEEE
As at As at
30 September 31 March
2025 2025
R=Z=-HF i
hB=+H =A=+—H
(Unaudited) (Audited)
(REBER) (Fzz)
HK$’000 HK$’000
FTHET FAT
1,465 1,771
958 1,417
2,423 3,188

AEEREEEHAEESHTEER
NYMERER -

REE-ZZ-_AFNVA=1+HIEAEA -
AEERCHEEFENLEEHENRS
MR AE#2,399,0008 L (ZT-MEF : 4
1,558,000/ L) - BEHESEER AR
Wit A [ AR EAERAR S | (FisE7) ©

BEREEEERAT FHEE-B-H/ BN 39
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17. BANK BORROWINGS 17.
Bank loans RITEK
Bank overdrafts RITEX
Bank loans under supplier finance arrangements {tfEF R E ZHE T 2 R1TE R
(Note (i) (B EEG)
Total bank borrowings RITIEE R

40

The carrying amounts of the above borrowings A FEERUATHEAEEZZ

are repayable: BREME -
Within one year —FNR
Within a period of more than one year but not ~ —ZEMRER

exceeding two years
Within a period of more than two years but not  —ZFFHFR
exceeding five years

Note:
(i) Bank loans under supplier finance arrangements

The Group has entered into certain supplier finance arrangements with
banks. Under these arrangements, the banks pay suppliers the amounts
owed by the Group in advance of the original due dates by the suppliers. The
Group’s obligations to suppliers are legally extinguished on settlement by
the relevant banks. The Group then settles with the banks between 90 days
after settlement by the banks with interest rates range from 3.58% to 5.81%
(81 March 2025: 5.78% to 7.59%), which may be extended beyond the
original due dates of respective invoices. The interest rates are consistent
with the Group’s short-term borrowing rates.

MOBICON GROUP LIMITED INTERIM REPORT 2025/2026

RITRE
As at As at
30 September 31 March
2025 2025
R-ZE-HF i S
hB=+H —A=+—H
(Unaudited) (Audited)
(REX) (FEEZ%)
HK$’000 HK$'000
TERT FAET
11,452 13,984
- 1,247
13,304 10,610
24,756 25,841
24,756 25,841
24,756 25,841

Wi

HERBME R T HRTER

AEEHALZERITIILE THERRER
o ERRERTHT - RITEMERR TR
BZal B AEBEERBERRIE - KA
SEHHERNETEMRBRITENE -
EEELBREEE - R AEBERITHE
{1EQORAMIRTTAES + FIENF3.58%=
581%(ZZFE-_AF=A=+—H :578%=
7.59%) F JEREEPEZRBIHAZ
% o FIRAREEMGHRITEEN R -8 -
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17.

18.

BANK BORROWINGS (Continued)
All bank borrowings are denominated in Hong Kong dollars, United
States dollars, South African Rand and Euro.

The effective interest rates of the short-term bank loans at the reporting
date range from approximately 3.5% to 12.7% (as at 31 March 2025:
3.08% to 12.7%).

The Group’s certain banking facilities are secured by corporate
guarantees issued by the Company.

As at 30 September 2025, investment properties with an aggregate
carrying amount of approximately HK$5,488,000 (as at 31 March 2025:
approximately HK$5,274,000) were pledged as security for certain of the
Group’s bank borrowings.

As at 30 September 2025, bank loans of approximately HK$147,000
(as at 31 March 2025: approximately HK$433,000) were guaranteed
by the non-controlling interests and a director of a subsidiary, Mr.
Manuel Arnaldo De Sousa Moutinho and were secured by bank
balances and certain assets included in “property, plant and equipment”
of approximately HK$59,000 and approximately HK$7,097,000
respectively (as at 31 March 2025: approximately HK$55,000 and
approximately HK$6,677,000 respectively).

SHARE CAPITAL

Authorised:
2,000,000,000 ordinary shares of
HK$0.10 each

Pz
2,000,000,0004

Issued and fully paid: BEETRHZ
200,000,000 ordinary shares of

HK$0.10 each

BERAISEARLR HHR/E-ZFT-H "FB-A

17.

18.

R EE
0.1078 7,2 EiAx

200,000,000/% & i TH &
0108 7T BB

RITHE(HE)
FrERITEEE ST - Er  BIFFRER
BLTHIME ©

RE RS BHRTERZEBRRENT
#I3.5%F12. 7%(5Af7f£¢ A=+—
H :3.08%Z12.7%) °

REBZETRITHENERTFEHOAF
PERIESELR -

RZZE-_RAFNLAZ=Z1+H RELEAEYN
5488000/;§7E(E/\_7_£¢ A=+—

1 495,274,000 L) 2B WM E B ER
ﬁ AERAEBEETRITEE Z KRGS -

RZZE_RAFhLA=+8H BTERYH
147,000 7% 7T (R _7_£¢ H +—
H : 433,000/ 7T ) #EMT B 1~ 7] IE4E ik i
% K — % £ £ Manuel Arnaldo De Sousa
Moutinho %t 4 FT & 1R jﬁw}%u #959,000

BT R HT7,097,0008 T (RS _HF

=A=+—H : 5 51#55000% T k4

6,677,000 7T) MIRITHEBR R AT
¥ BMERZXBIZCETEEEER-

&N

As at As at

30 September 31 March

2025 2025

R-F_RHF RZZTZRF

NBA=+H =A=+—H

(Unaudited) (Audited)

(REER) (fEg&%)

HK$’000 HK$’000

FET FAT

200,000 200,000

20,000 20,000
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19. RELATED PARTY TRANSACTIONS

42

Save as disclosed in these financial report, the Group had the following
significant related party transactions during the period:

(a) Particulars of significant transactions between the Group and
related parties are summarised below:

Rental expenses to M-Bar Limited MM-Bar Limited Sz 1~
Z e
Purchases from PC Supply Limited HEEEBRAT K
and its subsidiaries (“PC Supply HIFB AR
Group”) ([BEEREEDEE
Sales to PC Supply Group HETEEREE

Commission income received from BEWEEERERZBE

PC Supply Group A
Commission expense paid to PC ENEEREE 2 FAE
Supply Group Fx

Management fee paid to PC Supply ENEEREE ERE
Group

MOBICON GROUP LIMITED INTERIM REPORT 2025/2026

19. BHALRS
MRZEMBHREMBEREEI  NEBREA
BUTERBEBHALRS :

(@) AEBEHEEBMALETZIEARSH
BEtAT -

Six months ended 30 September
BEAA=THLKEA

2025 2024
—E-EHF —ZTuE
(Unaudited) (Unaudited)
(REEX) (REEER)
Notes HK$’000 HK$’000
k3 THET FET
@), )
(i
128 42
(i 99 68
(iii)
1 1
(iii)
100 148
(iv)
42 42
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19. RELATED PARTY TRANSACTIONS (Continued)
(a) Particulars of significant transactions between the Group and
related parties are summarised below: (continued)

Notes:

)

(i)

(v)

(V)

M-Bar Limited is a wholly-owned subsidiary of Mobicon Electronic
Supplies Company Limited, is a company beneficially owned by Dr.
Hung Kim Fung, Measure (30%), Ms. Yeung Man Yi, Beryl (30%),
Mr. Hung Ying Fung (20%) and Mr. Yeung Kwok Leung, Allix (20%),
directors and substantial shareholders of the Company. The lease
agreements with M-Bar Limited were entered into at terms agreed
between the contracting parties.

PC Supply Limited is owned as to 99.99% and 0.01% by A Plus
Computer Shop Limited (“A Plus”) and Ms. Yeung Man Yi, Beryl
respectively. A Plus is beneficially owned by Dr. Hung Kim Fung,
Measure (30%), Ms. Yeung Man Yi, Beryl (30%), Mr. Hung Ying
Fung (20%) and Mr. Yeung Kwok Leung, Allix (20%), directors and
substantial shareholders of the Company. Sales to and purchases
from PC Supply Group were conducted in the normal course of
business at terms as agreed between the contracting parties.

Commission income/expense received from PC Supply Group was
conducted in the normal course of business at terms as agreed
between the contracting parties.

Management fee paid to PC Supply Group was conducted in
the normal course of business at terms as agreed between the
contracting parties.

The lease agreements entered into between M-Bar Limited and
Mobicon Holdings Limited constitute exempted continuing connected
transactions under Chapter 14A of the Listing Rules. During the year
ended 31 March 2024 and the six months ended 30 September 2024
and 30 September 2025, M-Bar Limited agreed to waive the rent.

The loan from a shareholder is unsecured, interest free and repayable
on demand.

BERAISEARLR HHR/E-ZFT-H "FB-A

19. BBALRS (M)

(a)

AREFEBBATETZEARS
FEEEaT - (88)
BisE

(i

(i)

(v)

(v)

M-Bar Limited £ Mobicon Electronic
Supplies Company Limited 2 & & Hff
BAE  ZARBARAIEEHRETE
%%#ﬂ%@i(m& HBREZ T
(30%) ~ HE T 2 55 4 (20%) R 15 BIRR 5
F(20%)BEmBEA o BM-Bar Limiteda]
N2 RERRE RTINS HHEZ K
FREJAL ©

*ﬁﬁmﬁﬂ PRI ESEIES
AR BEBEIE]) MGEEL L
%ﬁ%ﬁmﬁam%%éoﬁ%*h
ERARRESRFIFERI LAY £
1(30%) * BEIELZL(B0%) * HEZE
FoHE (20%) K45 B BR 5T A (20%) B 5
B HESPEEEBETZIHERKEE
RGN —BEBBRPIZTNSH
e 2 NEFGETT -

BEMEEREEZMAEUAHX
TR —REBBRPRITOETIHE
Z AEFRURER ©

EXMATAEE L TRER—K
BRI E T R R Y
fif o

M-Bar Limited £2 & (R il &= B & R 2
AR 2 HEMBEER EWHRRE
VYARE T2 ERRRERERS - 8
EZZE-MFE=A=+—HLEFEMN
FHEZZ-_NFAA=TAK=Z
—HRFEAARA=+THIENEAR - M-Bar
LimitedE R EFEHEE °

KEBRROERSEER 28 RA
JEESRIAE -
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19. RELATED PARTY TRANSACTIONS (Continued) 19. BEBALTRS ()

(b) Included in other receivables of the Group as at 30 September b) RZZE-_AFNLA=+H x5£EH
2025 were rental deposits paid to M-Bar Limited of approximately & WL 5K TE B 75 B X fFM-Bar Limited
HK$464,000 (as at 31 March 2025: approximately HK$464,000). ZHEE S 464,000 T(R_F

“HE=ZA=+—H : #464,000%
JT) °
(c) Key management compensation (c) TEEEAESRM

Six months ended 30 September
BEAA=THLKEA

2025 2024
—E-RHE —EpE
(Unaudited) (Unaudited)
(RBEX) (REEER)
HK$’000 HK$’'000
FET FAT
Salaries, allowances and other benefits in kind e EUEREMED
=¥l - =
Post-employment benefits BRI = -
20. TRANSACTION WITH NON-CONTROLLING INTERESTS 20. SRIFERERZRS

On 30 June 2024, the Group acquired an additional 25% of equity RZZFEZMERA=1H - AEEBEINK
interests in Switch Technique KZN Proprietary Limited, a non- B AN R 32 A MY B A B]Switch Technique
wholly owned subsidiary of the Company, at a cash consideration KZN Proprietary Limited 25% /%4 - IR &4
of approximately Rand2,800,000 (equivalent to approximately 18 49 /2,800,000 7 (185 M 491,267,000

HK$1,267,000). YEIT) °

44 MOBICON GROUP LIMITED INTERIM REPORT 2025/2026



BER-FR -Wwy

Mobicon Group Limited
A R W 82 B A B 2 F]

(1Pt 157 4w 5% Stock Code : 1213 )
2025/2026 Interim Report H1 i 15

www.mobicon.com

Hong Kong
China
Malaysia
South Africa
Singapore
Taiwan
Portugal



	封面

	目錄
	公司資料
	財務摘要
	董事會報告
	管理層討論及分析
	簡明綜合中期損益表
	簡明綜合中期全面收益表
	簡明綜合中期財務狀況表
	簡明綜合中期權益變動表
	簡明綜合中期現金流量表
	簡明綜合中期財務資料附註
	封底

