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COMPANY INTRODUCTION
AR

Ruisen Life Service Co, Limited (1922.HK) is a leading property
management service provider in Nanjing and the Jiangsu Province
in the PRC. The Group ranked T4th among China’'s Top 100 Property
Management Companies in 2024.

The Group was established in 1997. Throughout the past 26 years of
development, the Group has always adhered to its business motto of
“operation is the key, reputation comes first” for its business operation.
Leveraging on the high quality services and sound management
system the Group possesses and the “Living™ and “Industry* service
model it adopts, the Group has integrated resources to provide owners
and customers with professional, diversified and caring property
management services. Not only could this fulfil the owners' pursuit of a
better life, but there would also be an increase in the value of the owners'
immovable assets, as well as building strong support for non-residential
customers such that they could focus on their respective core business.

The Group mainly provides diversified property management services
and value-added services. The Group's business covers a wide spectrum
of properties, including residential properties and non-residential
properties covering government facilities, financial institutions,
property sales offices, medical institutions, commercial complex, parks,
transportation facilities, industrial parks, mixed-use properties, schools
and office buildings.

As at 30 June 2024, the Group's property management services covered
24 cities in the PRC, of which 19 cities are in the Yangtze River Delta
Megalopolis. The Group managed 1,084 properties, including 647
residential properties and 437 non-residential properties, serving over
620,000 households which cover over 1.95 million people as at 30 June
2024,
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CORPORATE INFORMATION
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BOARD OF DIRECTORS

Executive Directors

ZHU Li (Chairman)
PAN Xiaohu

Non-executive Directors

WEN Hao

YAQ Ning

MA Wenhong
ZHANG Mingming

Independent Non-executive Directors

TANG Wai Ha
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MAO Ning
LI Yougen
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MAO Ning (Chairman)
ZHU Li
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NOMINATION COMMITTEE

ZHU Li (Chairman)
MAO Ning

LI Yougen

TANG Wai Ha

REGISTERED OFFICE

Sertus Chambers, Governors Square
Suite #5-204, 23 Lime Tree Bay Avenue
P.0. Box 2547

Grand Cayman, KY1-1104

Cayman Islands

HEADQUARTERS AND PRINCIPAL PLACE OF BUSINESS

IN THE PRC

5th Floor, Block AYincheng Plaza
289 Jiangdong Avenue North
Gulou District

Nanjing, Jiangsu Province

The PRC
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CORPORATE INFORMATION
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PRINCIPAL PLACE OF BUSINESS IN HONG KONG

Room E, 9/F, Kingview Plaza,
39 Sha Tsui Road, Tsuen Wan,
New Territories, Hong Kong

HONG KONG SHARE REGISTRAR

Boardroom Share Registrars (HK) Limited
Room 21038, 21/F,

148 Electric Road,

North Point,

Hong Kong

LEGAL ADVISER

P.C. Woo & Co.

12/F, Prince's Building
10 Chater Road
Central

Hong Kong

COMPANY SECRETARY
TSANG Qi Yin
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ZHU Li
TSANG Qi Yin

PRINCIPAL BANKS

Industrial and Commercial Bank of China (Asia) Limited
Bank of China (Hong Kong) Limited
Industrial and Commercial Bank of China, Chengxi Branch, Nanjing

COMPANY'’S INVESTOR RELATIONS DEPARTMENT
Email: ir@ruisenlife.hk
COMPANY’S WEBSITE

www.ruisenlife.hk

STOCK CODE
1922
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MANAGEMENT DISCUSSION AND ANALYSIS

BB wAD R

BUSINESS REVIEW

Overview

The Group is an established property management service provider
in the PRC with over 26 years of industry experience that engages in
the provision of diversified property management services and value-
added services. As at 30 June 2024, the Group's property management
services covered 24 PRC cities, of which 19 cities are in the Yangtze River
Delta Megalopolis. The Group managed 1,084 properties, including 647
residential properties and 437 non-residential properties, serving over
620,000 households which covers over 1.95 million people as at 30 June
2024.

The Group's business covers a wide spectrum of properties, including
residential properties and 11 types of non-residential properties. The
Group operates its business along two main business lines, namely the
provision of (i) property management services; and (ii) value-added
services.

Leveraging on the Group's business scale, operational efficiency,
excellent service quality, development potential and social
responsibility, the Group ranked the 14th among the China Top 100
Property Management Companies* in 2024 and the 2nd among the Top
50 Property Management Companies of Jiangsu Province* in 2024, and
ranked the 1st in the Nanjing Property Management Industry Credit
Handbook Directory for three consecutive years in 2020-2022. The
Group was awarded the Leading Market-Oriented Operation Enterprise
in China's Property Management Industry* in 2024. It is also worth
mentioning that Nanjing Huiren HengAn Property Management Co.,
Ltd.*, a subsidiary of the Company which principally engages in the
provision of property management services to hospitals, is also on the
list of the China Top 100 Property Management Companies™.

The Group adheres to its business motto of “Operation is the Key,
Reputation Comes First” and service concept of “Living+" and
“Industry+", and has adopted the special business model of “Service
alignment, Business modularisation, Modules specialisation and
Management digitalisation” to serve and create value for its customers
with quality property management services.

Events during and subsequent to the Period

Reference is made to the announcements of the Company dated 11 June
2024, 5 July 2024, 25 November 2024, 27 February 2025 and 18 August
2025 in relation to, among others, a report of allegations (the "Allegation
A") against Mr. Li Chunling (a then executive Director) (“Mr. Li") and an
email making certain allegations (the "Allegation B") against Mr. Huang
Qingping (a then non-executive Director) (“Mr. Huang").

The main allegations under Allegation A are (i) Mr. Li had, during 2019 to
2023, procured the Company to issue off-the-books bonus payments to
himself without the approval of the Board; and (ii) Mr. Li is interested in
an entity with a nominee holding the interest of such entity on his behalf
and, without disclosing his interest in such entity, formed a joint venture
company with the Group.
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MANAGEMENT DISCUSSION AND ANALYSIS
EEEFRES R

The main allegations under Allegation B which are subject to
independent forensic review by the independent forensic accountant
(the “Independent Forensic Accountant”) appointed by the Board
are (i) the related party transactions in relation to "Advances to
related companies” as disclosed under the sections headed "Related
Party Transactions" in certain previous annual reports were in fact
transactions conducted by the Group with related entities controlled
by Mr. Huang; (ii) Mr. Huang misappropriated all the listing proceeds
of the Company and has yet to return such proceeds to the Company
and Mr. Huang had from time to time instigated Ms. Huang Xuemei (a
then executive Director and chief financial officer of the Company) to
misappropriate the operational capital of the Company since the listing
of the Company; and (iii) the personal expenditures of Mr. Huang had
been reimbursed by the Company.

The Board has appointed PricewaterhouseCoopers Management
Consulting (Shanghai) Limited* (EEEKESEEN (LB BRA
@) as the Independent Forensic Accountant to assist the Investigation
Committee (comprising the then independent non-executive directors)
in the investigation of the Allegation A and the Allegation B as stated
above.

The key findings of the report (the "First Stage Report”) from the
Independent Forensic Accountant were published in the Company's
announcement dated 25 November 2024 and the Board had resolved
to remove Mr. Li's role as president with effect from 25 November
2024. As announced on 27 February 2025, the Board had engaged
the Independent Forensic Accountant to conduct the second stage
investigation forensic review to address the outstanding issues
identified in the First Stage Report (the “"Second Stage Investigation
Forensic Review") and the Company also appointed Zhonghui Anda Risk
Services Limited (REEZERMEEBRAE)as its independent
professional adviser (“IC Adviser”) to conduct a thorough review to
identify any deficiencies of the Company's internal controls, and to make
recommendations to improve the Company’s internal controls and to
ensure compliance with the Rules Governing the Listing of Securities on
the Stock Exchange (the "Listing Rules”).

The key findings of the Second Stage Investigation Forensic Review
were published in the Company’s announcement dated 18 August 2025.
The Independent Forensic Accountant recommended the Investigation
Committee to consider retaining an internal control expert to assist in
reviewing the Company'’s internal control upon the completion of the
independent forensic review, provide recommendations for remedial
actions and evaluate whether the remediated controls had been
operating effectively as intended. Among others, the Independent
Forensic Accountant identified instances of recovery of advances made
to certain related parties towards the end of a financial period and
advances of the same amounts shortly after the beginning of the next
financial period (the "Bridging Loans"). For details of other findings,
please refer to the announcements dated 25 November 2024 and 18
August 2025. Based on the overall findings by the Independent Forensic
Accountant, the management of the Company identified misstatements
in the previously issued consolidated financial statements for the year
ended 31 December 2023 and made adjustments and restatements
accordingly. For details of such adjustments and restatements, please
refer to note 2 to the condensed consolidated financial statements.
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Resumption Guidance

On 11 November 2024, the Company received a letter from the Stock
Exchange setting out guidance for the resumption of trading in shares
of the Company on the Stock Exchange (the "Resumption Guidance").
Pursuant to the Resumption Guidance, the Company shall (a) publish
all outstanding financial results required under the Listing Rules
and address any audit modifications; (b) conduct an appropriate
independent forensic investigation into the allegations, announce the
findings, assess the impact on the Company's business operations
and financial position, and take appropriate remedial actions; (c)
demonstrate that there is no reasonable regulatory concern about the
integrity, competence and/or character of the Group's management
and/or any persons with substantial influence over the Company's
management and operations, which may pose a risk to investors and
damage market confidence; (d) conduct an independent internal control
review and demonstrate that the Company has in place adequate
internal controls and procedures to meet its obligations under the Listing
Rules; (e) demonstrate the Company's compliance with Rule 13.24; (f)
re-comply with Rule 13.92; and (g) inform the market of all material
information for the Company's shareholders and other investors to
appraise the Company's position.

Under Rule 6.01A(1) of the Listing rules, the Stock Exchange may cancel
the listing of any securities that have been suspended from trading for
a continuous period of 18 months. In the case of the Company fails to
remedy the issues causing its trading suspension, fulfill the Resumption
Guidance and fully comply with the Listing Rules to the Stock Exchange's
satisfaction and resume trading in its shares by 27 February 2026,
the Listing Division of the Stock Exchange will recommend the Listing
Committee to proceed with the cancellation of the Company'’s listing.
Under Rules 6.01 and 6.10 of the Listing Rules, the Stock Exchange
also has the right to impose a shorter specific remedial period, where
appropriate.

The Company has been and is taking steps to fulfil the Resumption
Guidance. Please refer to the announcements of the Company dated
18 November 2024, 27 November 2024, 27 February 2025, 27 May
2025, 18 August 2025 and 27 August 2025. The Company will make
further announcement(s) in relation to the above matters as and when
appropriate and in accordance with the requirements of the Listing Rules
to keep the Shareholders and its potential investors informed of the
latest progress in complying with the Resumption Guidance.

Property Management Services

The Group provides a wide range of property management services to
its customers that comprises security services, cleaning services, car
park management, repair and maintenance of specialised elevators,
escalators and mechanical car park equipment, gardening and
landscaping services, daily repair and maintenance of equipment and
machinery and ancillary customer services.

MANAGEMENT DISCUSSION AND ANALYSIS
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MANAGEMENT DISCUSSION AND ANALYSIS
ERETmAS R

Geographical Coverage

The Group has grown from a local property management service
provider in Nanjing to one of the leading property management service
providers in both Nanjing and the Jiangsu Province. The Group has been
actively expanding its business to cities other than Nanjing in recent
years and has made a great progress.

The table below sets out the breakdown of the number of the Group's
managed properties by geographic region as at the dates indicated:

I8 7 2
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EBERERRLUMINT  LERSRFE
)EO

TREJINPITARAERERMIER S S
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As at 30 June
t6A30H

2024 2023
20245 20234
Number of Number of
managed managed
properties Increase properties
TEYE EEME
B 1= L=
Nanjing AR 799 2.4% 780
Districts outside Nanjing RSN E 285 10.5% 258
Total st 1,084 4.4% 1,038

Types of Property Management Services MEESIERHEE

The Group provides property management services in respect of both
residential and non-residential properties. As at 30 June 2024, the
non-residential properties comprise 11 types of properties, namely
government facilities, financial institutions, property sales offices,
medical institutions, commercial complex, parks, transportation
facilities, industrial parks, mixed-use properties, schools and office
buildings.

While the provision of property management services in respect of
residential properties is still the foundation of the Group's revenue
generation and scale expansion, the Group is seeking to improve its
brand awareness in the non-residential sector by diversifying its service
provided to include other types of non-residential properties, optimising
its project portfolio and adjusting its business structure. The Group's
provision of property management services in respect of non-residential
properties has grown stably and reached 437 properties as at 30 June
2024, representing an increase of approximately 6.8% period-on-period.

Ruisen Life Service Co, Limited Interim Report 2024
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The table below sets out the breakdown of the number of the Group's
managed properties by property types as at the dates indicated:

MANAGEMENT DISCUSSION AND ANALYSIS
BRETmAS R

TREFINPARBRREERYEERE D
BEEY) R ERRME -

As at 30 June
rt6H30H

2024 2023
20245 20234
Number of Number of
managed managed
properties Increase properties
TEME EEY=
#HE 1 L=
Residential properties (Eesky/ES 647 2.9% 629
Non-residential properties JEEEYE 437 6.8% 409
Total st 1,084 4.4% 1,038

Revenue Model Wzt

For the six months ended 30 June 2024, all of the Group's property
management fees were charged on a lump sum basis.

Project Sources

The Group is known for its market-oriented model and has strong
external expansion capabilities. As at 30 June 2024, approximately
95.9% of the Group's projects were obtained from the market, either
from property owners associations or independent third party property
developers, while only a few projects from Yincheng International
Holding Co., Ltd. and Yincheng Real Estate Group Co., Ltd. and each of
their subsidiaries (collectively, the "Yincheng Group").

The table below sets out the breakdown of the number of the Group's
managed properties by project sources as at the dates indicated:

Projects from independent third REBIE=FNIEE
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XEESE R OB
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As at 30 June
6 H30H
2024 2023
20244 20234
Increase Number

g #a

parties 1,040 4.5% 995
Projects from Yincheng Group RERPERNIER 44 2.3% 43
Total Hst 1,084 4.4% 1,038
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MANAGEMENT DISCUSSION AND ANALYSIS
ERETmAS R

Value-added Services

The Group provides value-added services to property owners and
residents of its managed residential properties with an aim to enhance
the level of convenience at its managed communities and customer
experience, satisfaction and royalty.

The Group's value-added services mainly include (i) common area
value-added services; (ii) community convenience services; and (iii)
city services. The Group's common area value-added services include
rental of advertising space and the provision of management services
of the community's common area and spaces. The Group's community
convenience services refer to the comprehensive and diversified
convenience services provided by the Group in response to the owners’
needs, including but not limited to rental of gym and membership
services, the use of express delivery cabinets, home renovation,
housekeeping, home and elderly care and operation of staff canteens
for non-residential properties owners. In recent years, the Group
has introduced city services through intensive project deployment to
provide services to clients other than residents in communities under
management, including charging of electric vehicles and the rider
battery swap service.

FINANCIAL REVIEW

Revenue

The Group's revenue increased by approximately 1.2% from
approximately RMB946.7 million for the six months ended 30 June 2023
to approximately RMB957.8 million for the six months ended 30 June
2024, mainly attributable to an increase in the number of residential
and non-residential projects undertaken by the Group which led to an
increase in the income from the provision of value-added services.

The table below sets out the breakdown of the Group's revenue by
business line for the periods indicated:
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BEERBUE AEEOEEEEYFENEE
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2024F6B30H IE/NER NN AR ST 8HE
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TR A EEZEBRE D
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Six months ended 30 June

#H=6H30HLL<EAR
2024 2023
20245 20234
RMB’000 RMB'000 %
AREETT ARBEFTT

Property management services MEEERT 688,223 71.9 730,677 77.2

Value-added services EERTS 267,672 27.9 214,284 22.6
Gross rental income from HEYENBRIAE A

investment property 1,926 0.2 1,774 0.2

Total st 957,821 100.0 946,735 100.0

Ruisen Life Service Co, Limited Interim Report 2024



Revenue from the provision of property management services
decreased by approximately 5.8% from approximately RMB730.7 million
for the six months ended 30 June 2023 to approximately RMB688.2
million for the six months ended 30 June 2024. Such decrease was
primarily due to that the Group proactively quitted some loss-making
projects at the end of 2023 while the new projects obtained in the first
half of 2024 were yet to contribute revenue.

Revenue from the provision of value-added services increased by
approximately 24.9% from approximately RMB214.3 million for the six
months ended 30 June 2023 to approximately RMB267.7 million for the
six months ended 30 June 2024. Such increase was primarily due to an
increase of the number of projects under management.

Cost of Sales

The Group's cost of sales consists of labour costs, subcontracting costs,
equipment operation and facility maintenance costs, material costs,
depreciation of right-of-use assets, office expenses and others.

The Group's cost of sales increased by approximately 3.6% from
approximately RMB789.4 million for the six months ended 30 June
2023 to approximately RMB817.6 million for the six months ended
30 June 2024, primarily due to (i) an increase in the number of staff
and subcontracting costs as a result of the expansion of the Group's
business, and (ii) the fact that since 1 January 2024 the minimum wage
level and the social security base in the Jiangsu Province has increased
by approximately 9.2% and 8.5%, respectively, resulting in a substantial
increase in the wages and social insurance payable by the Group, and
hence a substantial increase in the staff cost.

Gross Profit and Gross Profit Margin

As a result of the foregoing, the Group's gross profit decreased by
approximately 10.9% from approximately RMB157.4 million for the six
months ended 30 June 2023 to approximately RMB140.2 million for
the six months ended 30 June 2024. The gross profit margin decreased
from approximately 16.6% for the six months ended 30 June 2023 to
approximately 14.6% for the six months ended 30 June 2024. Such
decrease was primarily due to the increase in staff costs compared to the
same period in 2023.

Other Income and Gains

The Group's other income and gains mainly represents interest income,
investment income, government grants, gain on disposal of items of
property, plant and equipment and others.

The Group's other income and gains decreased by approximately 32.7%
from approximately RMB11.2 million for the six months ended 30 June
2023 to approximately RMB7.5 million for the six months ended 30 June
2024, primarily due to the decrease of investmentincome from FVTPL.
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Selling and Distribution Expenses

The Group's selling and distribution expenses consist primarily of staff
costs, advertising and promotional expenses, office expenses, business
development expenses, travelling expenses and others.

The Group's selling and distribution expenses decreased by
approximately 31.7% from approximately RMB2.5 million for the six
months ended 30 June 2023 to approximately RMB1.7 million for the
six months ended 30 June 2024, primarily due to effective cost saving
initiatives.

Administrative Expenses

The Group's administrative expenses primarily include staff costs,
professional fees, office expenses, business development expenses,
rental expenses, travelling expenses, depreciation and amortisation,
bank charges, taxes and others.

The Group's administrative expenses increased by approximately 19.1%
from approximately RMB56.9 million for the six months ended 30 June
2023 to approximately RMB67.8 million for the six months ended 30
June 2024, primarily due to an increase in staff costs as a result of the
expansion of the Group's business and the increase of social insurance
expenses.

Net Impairment Losses on Financial Assets

The Group's net impairment losses on financial assets increased by
approximately 91.2% from approximately RMB31.2 million for the six
months ended 30 June 2023 to approximately RMB59.6 million for the
six months ended 30 June 2024, primarily due to an increase of the
impairment of trade receivables and due from related companies of the
Group.

Finance Costs

The Group's finance costs mainly include interest on bank borrowings
and other loans and interest on lease liabilities in relation to lease
liabilities recorded for properties leased by the Group for operation of its
offices and fitness centres.

The Group's finance costs decreased by approximately 49.5% from
approximately RMB4.1 million for the six months ended 30 June 2023 to
approximately RMB2.1 million for the six months ended 30 June 2024,
primarily due to the repayment of borrowings of approximately RMB14.1
million.

Income Tax Expense

The Group's income tax refers to PRC corporate income tax at a tax
rate of 25% on taxable profits of its subsidiaries incorporated in the
PRC. Some subsidiaries of the Group are qualified as small low-profit
enterprises and thus are subject to a preferential tax rate of 5% for the
six months ended 30 June 2024.
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The Group's income tax expense decreased by approximately 89.8% from
approximately RMB22.1 million for the six months ended 30 June 2023
to approximately RMB2.2 million for the six months ended 30 June 2024,
primarily due to that the Group's operating results turned from the profit
before tax amounted to approximately RMB70.2 million in the six months
ended 30 June 2023 to loss before tax of approximately RMB13.6 million
in the six months ended 30 June 2024.

Loss for the Period

As a result of the foregoing, the Group's operating results turned from
the net profit of approximately RMB48.2 million in the six months ended
30 June 2023 to the net loss of approximately RMB15.9 million in the
six months ended 30 June 2024. Profit attributable to owners of the
Company of approximately RMB44.1 million in the six months ended 30
June 2023 also turned to be a loss of approximately RMB15.4 million for
the six months ended 30 June 2024.

Liquidity, Reserves and Capital Structure

The Group maintained a healthy financial position during the six
months ended 30 June 2024. The Group's current assets amounted
to approximately RMB837.9 million as at 30 June 2024, representing
a decrease of approximately 24.0% as compared to approximately
RMB1,102.1 million as at 31 December 2023. The Group's cash and cash
equivalents amounted to approximately RMB135.3 million as at 30 June
2024, representing a decrease of approximately 68.8% as compared
to RMB433.4 million as at 31 December 2023, primarily due to (i) a
decrease in borrowings by approximately RMB14.1 million; and (ii) the
usual practice of the Group's residential properties customers to pay
property management fee at the end of the year, leading to an increase
in trade receivables and a decrease in cash and cash equivalents of the
Group.

The Group's total equity amounted to approximately RMB222.7 million
as at 30 June 2024, representing a decrease of approximately 16.3% as
compared to approximately RMB266.0 million as at 31 December 2023.
Such decrease was mainly due to loss for the period and the payment of
the special dividends declared in February 2024.

As at 30 June 2024, the Group had net current liabilities of approximately
RMB22.2 million (31 December 2023: net current assets of
approximately RMB37.7 million).

Property, Plant and Equipment

The Group's property, plant and equipment amounted to approximately
RMB91.7 million as at 30 June 2024, representing a slight decrease of
approximately 1.7% as compared to that of approximately RMB93.3
million as at 31 December 2023.
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During the six months ended 30 June 2024, the Group acquired assets
of property, plant and equipment at a total cost of approximately
RMB6,793,000 (30 June 2023: RMB18,557,000, excluding property, plant
and equipment acquired through a business combination), and disposed
property, plant and equipment with net book value of approximately
RMB?757,000 (30 June 2023: RMB170,000).

Trade Receivables

The Group's trade receivables primarily consist of receivables for its
property management services and value-added services from its
customers.

The Group's trade receivables amounted to approximately RMB491.9
million as at 30 June 2024, representing an increase of approximately
24.6% as compared to approximately RMB394.7 million as at 31
December 2023. Such increase in trade receivables was due to (i)
an increase of the Group's revenue during the period; (ii) the usual
practice of the Group's residential properties customers to pay property
management fee at the end of the year; and (iii) the usual practice
of the Group's non-residential properties customers to pay property
management fee once per quarter.

Prepayments, Deposits and Other Receivables

The Group's prepayments, deposits and other receivables amounted
to approximately RMB117.2 million as at 30 June 2024, representing
a decrease of approximately 5.1% as compared to approximately
RMB123.5 million as at 31 December 2023. This was mainly due to a
decrease in other deposits as a result of the Group selectively chose
high-quality projects with more reasonable bid bond and performance
bond.

Due from Related Companies

The Group recorded due from related companies of approximately
RMB69.5 million as at 30 June 2024, representing a decrease of
approximately 37.6% as compared to that of approximately RMB111.3
million as at 31 December 2023. The decrease was primarily due to the
increase in impairment allowance of approximately RMB68.6 million
while the gross amount of due from related parties increased by
approximately RMB26.7 million from 31 December 2023 to 30 June 2024.

Financial Assets at Fair Value through Profit or Loss

The Group's financial assets at fair value through profit or loss was
approximately RMB7.7 million as at 30 June 2024, representing a
decrease of 70.2% as compared to RMB26.0 million as at 31 December
2023. This was mainly due to the redemption of the wealth management
products from different independent third party financial institutions
during the six months ended 30 June 2024.

B E2024F68308 LA R AR » AEBEEE
AR AH N R 186,793, 000THIY % BE K
BEBE (2023568308 : ARME18,557,000
T ANEEEBEFSHEANYE BER
=) o I B ERRERELN AR KTI57,0007THY
MR RHEE (202368308 | AR
170,0007T) °

8 % BUrRIA

AEENEZRKRATEZERYEERE
AR5 R 1B B AR TS 2R B & P BB GRRIE

AEBNR2024F6H30HNE ZIEWIELN A
ARM491 988 T 82023F12831HBKI A
R M394 TEE TTIZ 424 .6% B 5 R FRIE
EINTH AR () A EB W FERAE N ; (i) A%
BERNEEYETLARNEARITYESEEN
BE; ki SEBIEFTEVETAETES
Y EEBEEN—RIERF o

FE{IFRIE s & R H th U EIE
AEENR2024F6H30HTEMRIE 2 S
REMEWRRBENAAREINT2CEE T &
2023F12B3 MY AR K123 588 THD
#95.1% o b5 E B R A EEE R M P IER
ERESRBAFRESRASCENEZIER
Ffreh o

FEUS RR B A B FRIB

2024 F6H30H > REE RS EWRBEE AT
MIEYARKE69 5EE 7T 82023FE12831H
AR 3EE T/ AI37.6%  ZE/ £
EEHNREREEMAOARKS EET &
BEEWRAR: S IB4E3E H2023FE12831HE
202456 330 B HARIE A AR K26 TH B T o

BAREBEAABENEMEE
REEN2024F6F30BNIRARBES A
BEaMEeMEEANAREBITIEE T B
M2023F12831HHWARK26 088 TR/
70.2% > FERAPREE2024F68308 LEER
HABMNBIIE =SS EECIEME R
FfrE o



Trade Payables

The Group's trade payables primarily consist of payables to suppliers
and subcontractors. The Group's trade payables amounted to
approximately RMB129.9 million as at 30 June 2024, representing
an increase of approximately 19.7% as compared to approximately
RMB108.5 million as at 31 December 2023. This was mainly due to an
increase in the number of property management projects undertaken by
the Group.

Other Payables, Deposits Received and Accruals

The Group's other payables, deposits received and accruals amounted
to approximately RMB298.6 million as at 30 June 2024, representing
a decrease of 26.8% as compared to that of approximately RMB407.7
million as at 31 December 2023. The decrease was primarily due to
the decrease in the Bridging Loans due to third parties which was
approximately RMB98.8 million as at 31 December 2023 and RMB Nil as
at 30 June 2024 because the Company has ceased such arrangement in
this reporting period.

Contract Liabilities

The Group receives payments from its customers based on billing
schedules as provided in the property management agreements.
A portion of the payments is usually received in advance of the
performance under the contracts which are mainly from property
management services.

The Group's contract liabilities amounted to approximately RMB302.3
million as at 30 June 2024, representing a decrease of approximately
22.9% as compared to that of approximately RMB392.2 million as at 31
December 2023. This was mainly due to the usual practice of the Group
in receiving property management fees for the coming year in advance in
the second half of the previous year.

Borrowings

As at 30 June 2024, the Group had interest-bearing bank and other
borrowings of RMB50.8 million. The Group's borrowings were all
denominated in Renminbi.

Gearing Ratio

The Group's gearing ratio is calculated based on net debt divided by
total capital plus net debt. The Group includes, within net debt, interest-
bearing bank borrowings, Bridging Loans included in other payables,
deposits received and accruals, amounts due to related companies and
lease liabilities, less cash and cash equivalents. The Group's capital
represents equity attributable to owners of the Company. As at 30
June 2024, the Group's gearing ratio was 7.6% (31 December 2023: not
applicable).
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Pledge of Assets

As at 30 June 2024, the Group's bank and other borrowings were secured
by (i) certain of the Group's buildings with a net carrying amount
of approximately RMB19.0 million; and (ii) the Group's investment
properties with an aggregate carrying amount of approximately
RMB11.6 million.

Save as disclosed above, the Company had no other pledged assets as at
30 June 2024.

Contingent Liabilities

The Group had no material contingent liabilities or guarantees as at 30
June 2024.

Exchange Rate Risk

As all of the Group's businesses are conducted in the PRC, revenue
and profits for the six months ended 30 June 2024 were denominated
in RMB. As at 30 June 2024, the Group did not have significant foreign
currency exposure from its operations. The Group currently has not
used derivative financial instruments to hedge its foreign exchange risk.
The Group will monitor its foreign currency exposure closely and will
consider hedging significant foreign currency exposure should the need
arise.

Employees and Remuneration Policies

As at 30 June 2024, the Group had a total of 10,467 employees. The
Group offers employees competitive remuneration packages that
include fees, salaries, allowances and benefits in kind, bonuses and
pension scheme contribution, equity settled and share option scheme
and social welfare. The Group contributes to social insurance for its
employees, including medical insurance, work-related injury insurance,
retirement insurance, maternity insurance, unemployment insurance
and housing funds.

Material Acquisition and Disposal

During the six months ended 30 June 2024 and up to the date of this
report, the Group did not perform any material acquisition or disposal of
subsidiaries and associates.
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Other Events

Changes in information of Directors

The changes in the information of the Directors as notified to the
Company since the Company's last published 2023 annual report are as
follows:

1.

Mr. Li Chunling was removed as executive Director with effect
from 3 June 2024 and his role as the president of the Company and
any other role within the Group was suspended with effect from 7
June 2024. Mr. Li has subsequently been removed as the president
and any other role within the Group with effect from 25 November
2024.

Mr. Xie Chenguang was re-designated from non-executive Director
to executive Director and was appointed as the acting president
with effect from 8 June 2024. He ceased to be a member of Audit
Committee with effect from 29 June 2024 and ceased to be the
acting president with effect from 21 February 2025. Subsequently,
Mr. Xie resigned as an executive Director and chairman of
the Board, and ceased to be the chairman of the Nomination
Committee and a member of the Remuneration Committee, all
effective from 3 November 2025.

Ms. Huang Xuemei retired as an executive Director at the
conclusion of the annual general meeting held on 29 June 2024.

Mr. Li Yougen was appointed as a member of the Audit Committee
with effect from 29 June 2024.

Mr. Pan Xiaohu was re-designated from a non-executive Director
to an executive Director with effect from 24 December 2024.

Ms. Zhang Mingming was appointed as a non-executive Director
with effective from 24 December 2024.

Mr. Zhu Li was appointed as a non-executive Director with effect
from 24 December 2024. He was re-designated from a non-
executive Director to an executive Director and was appointed
as the chairman of the Board, the chairman of the Nomination
Committee and a member of the Remuneration Committee, all
effective from 3 November 2025.

Ms. Tang Wai Ha was appointed as an independent non-executive
Director, the chairman of the Audit Committee and a member of the
Nomination Committee with effect from 19 September 2025.
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9. Mr. Chow Siu Hang ceased to be the chairman of the Audit
Committee with effect from 19 September 2025. He resigned as
an independent non-executive Director and the chairman and
member of the investigation committee of the Company with effect
from 22 September 2025.

10.  Mr. Wen Hao was appointed as a non-executive Director with effect
from 3 November 2025.

11. Ms. Ma Wenhong was appointed as a non-executive Director with
effect from 3 November 2025.

12. Mr. Huang Qingping resigned as a non-executive Director with
effect from 3 November 2025.

Save as disclosed above, as at the date of this report, there was no
change in the Directors, information which are required to be disclosed
pursuant to Rule 13.51B(1) of the Listing Rules.

Change of Company Name

At the annual general meeting of the Company held on 29 June 2024 (the
2024 AGM"), a special resolution was approved by the shareholders of
the Company in respect of the change of company name. The certificate
of incorporation on change of name was issued by the Registrar of
Companies in the Cayman Islands on 10 June 2024 certifying the change
of the English name of the Company from "Yincheng Life Service CO.,
Ltd." to "Ruisen Life Service Co, Limited"and the dual foreign name from
RIAERBERRE" to "InREERFBR AT, both took effect
from 10 July 2024. The certificate of registration of alteration of name
of registered non-Hong Kong company was issued by the Companies
Registry in Hong Kong on 29 July 2024, confirming the registration of the
Company's new English and Chinese names in Hong Kong under Part 16
of the Companies Ordinance (Chapter 622 of the Laws of Hong Kong).

Alteration of the Company’s Memorandum and Articles of Association

As approved by the shareholders, a special resolution was duly passed
at the 2024 AGM to adopt the third amended and restated memorandum
and articles of association of the Company.
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CORPORATE GOVERNANCE
EXEER

COMPLIANCE WITH THE CORPORATE GOVERNANCE CODE

The Group is committed to maintaining high corporate governance
standards, which are essential in providing a framework for the Group
to safeguard the interests of the shareholders and to enhance corporate
value and accountability. The Company has adopted the Corporate
Governance Code (the "CG Code") contained in Appendix C1 to the
Listing Rules as its own code on corporate governance and will continue
to practise the principles of good corporate governance as set out in the
CG Code.

Save for the deviation from code provisions C.2.1 and C 1.7 of the CG
Code as explained below, during the six months ended 30 June 2024,
the Company has complied with all applicable code provisions as set out
in the CG Code, and will continue to review and enhance its corporate
governance practices, and identify and formalise measures and policies
to ensure compliance with the CG Code.

Pursuant to code provision C.2.1 of the CG Code as set forth in Part
2 of Appendix C1 to the Listing Rules, the roles of the chairman and
chief executive of a listed issuer should be separate and should not be
performed by the same individual. As announced by the Company on 11
June 2024, Mr. Xie Chenguang ("Mr. Xie") serves as both the chairman
and the acting president with effect from 8 June 2024. Although such
practice deviates from code provision C.2.1 of the CG Code, the Board
considers that this is an interim measure pending the investigation
and time is needed for the Board to seek for an appropriate candidate
as president. Further, in view of Mr. Xie's personal profile, extensive
relevant industry knowledge and his work experience in and familiarity
with the Group, the Board has confidence in vesting the roles of both the
chairman and acting president in Mr. Xie and believes that this allowed
for more effective planning and execution of business strategies of the
Group. In addition, under the supervision of the Board which, apart
from Mr. Xie, then comprised three non-executive Directors and three
independent non-executive Directors, the Board was appropriately
structured with balance of power to provide sufficient checks to protect
the interests of the Company and its shareholders.

Subsequently, Mr. Liu Yonggang was appointed as the president of the
Company with effect from 21 February 2025 and Mr. Xie ceased to act
as the acting president of the Company with effect from 21 February
2025, thereby the role of chairman and chief executive function of the
Company has been segregated. As such, code provision C.2.1 of the CG
Code has been re-complied.

Pursuant to code provision C.1.7, an issuer should arrange appropriate
insurance cover in respect of legal action against its directors. The
Company has not arranged appropriate insurance cover in respect of
legal action against its directors and officers during the six months
ended 30 June 2024. Despite reasonable efforts, the Company has yet
to identify a suitable insurance policy with reasonable premium while
providing adequate cover to the Directors. The Company will continue to
seek appropriate insurance cover in this regard.
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CORPORATE GOVERNANCE
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NON-COMPLIANCE WITH THE LISTING RULES

Pursuant to Rule 3.21 of the Listing Rules, the audit committee of a listed
issuer shall comprise non-executive directors only. As announced by
the Company on 11 June 2024, following the re-designation of Mr. Xie
as an executive Director, the composition of the Audit Committee failed
to meet the relevant requirements under the Listing Rules. The Board
has appointed Mr. Li Yougen, an independent non-executive Director, as
a member of the Audit Committee in place of Mr. Xie on 29 June 2024.
Following this appointment, the Audit Committee comprises of three
independent non-executive Directors. The Company re-complies with
the relevant requirements under Rule 3.21 of the Listing Rules on the
composition and membership of the Audit Committee.

Pursuant to Rule 13.92 of the Listing Rules, the Stock Exchange will not
consider diversity to be achieved for a single gender board. Following
the retirement of Ms. Huang Xuemei as an executive Director at the
conclusion of the 2024 AGM, the Company had a single board and
did not meet the requirement under Rule 13.92 of the Listing Rules.
The Company has appointed Ms. Zhang Mingming as a non-executive
Director with effect from 24 December 2024. After such appointment,
the Company re-complies with the requirement of diversity of board
members under Rule 13.92 of the Listing Rules.

REVIEW OF INTERIM RESULTS

The Audit Committee currently comprises three independent non-
executive Directors, namely Ms. Tang Wai Ha, Mr. Mao Ning, and
Mr. Li Yougen, with Ms. Tang Wai Ha as the chairperson of the Audit
Committee. The Audit Committee has reviewed the Group's unaudited
interim condensed consolidated financial information for the six months
ended 30 June 2024, which have been approved by the Board on 21
November 2025 prior to its issuance. The Audit Committee is of the view
that the unaudited interim condensed consolidated financial information
is in compliance with the applicable accounting standards, the Listing
Rules and other legal requirements, and that sufficient disclosure has
been made.

MODEL CODE FOR SECURITIES TRANSACTIONS BY
DIRECTORS

The Company has adopted the Model Code and the Securities Dealing
Code as its own codes of conduct governing the Directors. All Directors
confirmed, after having made specific enquiry with the Company, that
they have complied with the required standard as set out in the Model
Code and the Securities Dealing Code for the six months ended 30 June
2024 and up to the date of this report.

No incident of non-compliance was found by the Company for the six
months ended 30 June 2024. Relevant employees who are likely to be
in possession of inside information of the Group are also subject to
compliance with written guidelines on no less exacting terms than the
Model Code.
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DIRECTORS' MATERIAL INTERESTS IN TRANSACTIONS,
ARRANGEMENTS AND CONTRACTS OF SIGNIFICANCE

Save as disclosed in note 15 to the unaudited condensed consolidated
financial statements in this interim report, there was no transaction,
arrangement, or contract of significance in relation to the Group's
business to which the Company or any of its subsidiaries, its fellow
subsidiaries or its holding companies was a party and in which any
Director or any entities connected with a Director, the Controlling
Shareholders, the substantial Shareholders had a material interest,
whether directly orindirectly, subsisted at any time during the six months
ended 30 June 2024.

Directors’ and Chief Executive’s Interests and Short Positions in
Shares, Underlying Shares and Debentures of the Company and its
Associated Corporations

As at 30 June 2024, the interests and short positions of the Directors
and the Company's chief executive in the Shares, underlying shares
and debentures of the Company and associated corporations (within
the meaning of Part XV of the SFO) which were (a) required to be
notified to the Company and the Stock Exchange pursuant to Divisions
7 and 8 of Part XV of the SFO; (b) recorded in the register required to
be kept pursuant to section 352 of the SFO (including interests and
short positions in which they are taken or deemed to have under such
provisions of the SFQ); or (c) as otherwise notified to the Company
and the Stock Exchange pursuant to the required standard dealings
by directors of listed issuer as referred to in the Model Code were as
follows:

Interests in the Shares or Underlying Shares of the Company
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percentage of

Number shareholding

of Shares interest in the

Name of former Directors Nature of Interest held (Mote™) Company
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Mr. Huang Qingping o'=? Interest in controlled corporations 81,033,152 (L) 30.33%
BAT L W= Ry rEED

Mr. Xie Chenguang Mete3) Interest in controlled corporation 9,493,398 (L) 3.55%
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Notes:
1. The letter "L" denotes a long position in the Shares held.

2. Mr. Huang Qingping is the sole director and sole shareholder of Silver
Huang Holding Limited ("Silver Huang") and Silver Wutong Holding Limited
(“Silver Wutong"), respectively. As such, Mr. Huang Qingping is deemed
to be interested in 77,137,472 Shares held by Silver Huang and 3,895,680
Shares held by Silver Wutong under the SFO. Mr. Huang resigned as
Director on 3 November 2025.

3. Mr. Xie Chenguang is the sole director and sole shareholder of Silver Xie
Holding Limited. As such, Mr. Xie Chenguang is deemed to be interested
in all the Shares held by Silver Xie Holding Limited under the SFO. Mr. Xie
resigned as Director on 3 November 2025.

Save as disclosed above, as at 30 June 2024, none of the Directors or the
Company's chief executive nor their associates had an interest or short
position in any shares or underlying shares and/or debentures of the
Company or any of its associated corporations (within the meaning of
Part XV of the SFO) which would have to be notified to the Company and
the Stock Exchange pursuant to Divisions 7 and 8 of Part XV of the SFO
(including interests or short positions in which they are taken or deemed
to have under such provisions of the SFO) or that was required to be
recorded in the register kept by the Company pursuant to section 352
of the SFO, or which are required to be notified to the Company and the
Stock Exchange, pursuant to the Model Code.

Directors’ Rights to acquire Shares and Debentures

Save as otherwise disclosed in this interim report, at no time during the
six months ended 30 June 2024 was the Company, its subsidiaries, its
fellow subsidiaries or its holding companies a party to any arrangement
which would enable the Directors to acquire benefits by means of the
acquisition of shares in, or debentures of, the Company or any other body
corporate.

Mk -
1. TLIEFRERIDIG & -

2. B2 AL Silver Huang Holding Limited
(Tsilver Huang 1) & Silver Wutong Holding
Limited (I Silver Wutong J) BYME—EF &
—RRER-EIt RIEEFRPEED
AT AEEWBAISilver Huang FTIFH
77,137,472 B8 15 Kz i Silver Wutong FrFFRY
3,895,680 HAEEHm - EHAEEBER
202511 3B EES-

3. # R E BSilver Xie Holding Limited#d
M—EERME—RER Al RIFEFH R
HAERA > 8RR EWR A Silver Xie
Holding LimitedFr 5B PR A 1D PR #E
o E B R20256 11 B3R EES -

bR BRI EEE SN 12202468308 iR E
ERFABAEBITHRAESHRIHBEAR
FABREEABHEE (ERREESFNAE
RBISEXVER) (E IR (D SHABRAAR (A Ko, S 1B
B A RER ST AR EIRAISEXVERF 758
DEAN G AN E R Z Em kA (B
EIREE S RGO AR SR EFIAR
HEARDIKR)  WIRBEB S R EIF
PIE3S2F AN AEA R B FEZE LM
WIREFRETR AN G R AT R B PrZ#

Ol
MmO KA o

EFRERG REEENERN

PR HthEEFTIREEE SN R = 20245
6H30H LE/NE B RERIRSE > A 5]~ H B
AEHRRWB AR EZERASEE L
ALK SEROIERBEARQT AW
Htx NBieZ IR SiEREEMmER -



SUBSTANTIAL SHAREHOLDERS’

AND UNDERLYING SHARES

So far as is known to any Director or the Company's chief executive,
as at 30 June 2024, the following persons (other than the Directors or
the Company's chief executive whose interests are disclosed under the
paragraph headed "Directors’ and Chief Executive's Interests and Short
Positions in Shares, Underlying Shares and Debentures of the Company
and its Associated Corporations” above) had an interest or short
positions in the Shares or underlying Shares as recorded in the register

INTERESTS IN SHARES

required to be kept by the Company under section 336 of the SFO:
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Approximate
percentage of

Number shareholding
of Shares interest in the
Name of Substantial Shareholder Nature of Interest held Mote") Company
o BRI AR
TERRMR BE s BB "= REBABSLL
Silver Huang Holding Limited Beneficial owner 77,137,472 (L) 28.87%
Silver Huang Holding Limited BRAEBA
Hongkong Ruihua Investment Beneficial owner 74,749,130 (L) 27.98%
Manag_ement Limited
BRAMELEEEARAT BEEBA
Jiangsu Ruihua Investment Holding Group Interest in controlled corporation 74,749,130 (L) 27.98%
Company Ltd *(Nete2 . R
IELERBERERARAF W= ZEEEED
Mr. Zhang Jianbin (Note3) Interest in controlled corporation 74,749,130 (L) 27.98%
SRERNH ST A e ZErEED
Flrst Be_J_ng Investment Limited Investment manager 22,808,000 (L) 8.54%
—ERBEBRAR HEKIE
Silver Zhu Holding Limited (Mete*) Beneficial owner 18,880,000 (L) 7.07%
Silver Zhu Holding Limited ®#) EnEBA
Mr. Zhu Linnan (Mete) Interest in controlled corporation 18,880,000 (L) 7.07%
EN N e ZErEED
Mr. Zhu Linbin (Nete®) Interest in controlled corporation 18,880,000 (L) 7.07%
ENN e SErEER
Notes: Pt -
1. The letter “L" denotes a long position in the Shares held. 1. ML IS5FRiE IR 1ot a o
2. Jiangsu Ruihua Investment Holding Group Company Ltd.* is the sole 2. T ERBIERERBR AT AT IR
shareholder of Hongkong Ruihua Investment Management Limited and it g&ﬁ%}@ﬁﬁﬁ@aefgu&—gg s AL 1R
is therefore deemed to be interested in all the Shares held by Hongkong S RIS EA REEANEERER
Ruihua Investment Management Limited under the SFO. ﬁg{iﬁﬁﬁ@jhﬁﬁ‘jé%ﬁ&{’ hEAa R
8, Mr. Zhang Jianbin holds 98.82% equity interest in Jiangsu Ruihua 3, R AT A IR ERESIERERA
Investment Holding Group Company Ltd.* which in turn holds the entire FRABIRI98.82%#E » M L B im EEIL B 1L
issued share capital of Hongkong Ruihua Investment Management REBERATGISESTEIREKREEIE
Limited. Mr. Zhang Jianbin is therefore deemed to be interested in all the BRATNZHERTRA - FIL > RIEH
Shares held by Hongkong Ruihua Investment Management Limited under HERHEEA) RERAEWBANEBin
the SFO. EXLEEEFRARNFAENZIRMA P IE
Al e
4. As far as the Directors are aware, Mr. Zhu Linnan and Mr. Zhu Linbin 4. EE R AR S BRI AL D R

owns 51% and 49% of the equity interest in Silver Zhu Holding Limited,
respectively. Accordingly, they are therefore deemed to be interested in
all the Shares held by Silver Zhu Holding Limited under the SFO.
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Save as disclosed above, as at 30 June 2024, the Directors were not
aware of any other person who had or deemed to have an interest or
short position in the Shares and underlying Shares which was disclosed
to the Company under the provisions of Divisions 2 and 3 of Part XV of the
SFO and recorded in the register required to be kept under section 336 of
the SFO.

PURCHASE, SALE OR REDEMPTION OF THE LISTED
SECURITIES BY THE COMPANY

Neither the Company nor any of its subsidiaries had purchased, sold or
redeemed any securities of the Company for the six months ended 30
June 2024.

INTERIM DIVIDEND

A special dividend of HK12.4 cents per ordinary share was declared to
the shareholders of the Company on 22 February 2024.

The Board has resolved not to declare an interim dividend for the six
months ended 30 June 2024.

SHARE OPTION SCHEME

On 25 January 2021, the Share Option Scheme with terms complying
with Chapter 17 of the Listing Rules was conditionally approved and
adopted by the then shareholders of the Company. The purpose of the
Share Option Scheme is to incentivise and reward participants of the
Share Option Scheme who have contributed to the Group, and encourage
such participants to work towards enhancing the value of the Company
and its shares for the benefit of the Company and its Shareholders as a
whole. The participants of the Share Option Scheme are the directors
and employees of the Group who the Board considers, in its sole
discretion, have contributed or will contribute to the Group. The Share
Option Scheme was in force for a period of three years commencing
from 25 January 2021. After the expiration of the Share Option Scheme
on 24 January 2024, no further options were offered or granted but the
provision of the Share Option Scheme shall remain in full force and effect
in all other respects. Details of the principal terms of the Share Option
Scheme were set out in the circular issued by the Company dated 6
January 2021.

The number of share options available for grant under the Share Option
Scheme as of 1 January 2024 and 30 June 2024 were 30,000 share
options and 0 share options, respectively. The total number of shares of
the Company that could be issued upon exercise of (i) all outstanding
share options and (ii) all share options that could be granted under the
then available scheme mandate limit as at 30 June 2024 was 4,485,000
shares and 0 share respectively, which represented approximately
1.68% and 0% of the number of issued shares (excluding treasury
shares, if any) of the Company as at 30 June 2024, respectively.

During the six months ended 30 June 2024, no share option was granted
or exercised.
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As at 30 June 2024, there were a total of 4,485,000 outstanding share
options granted under the Share Option Scheme. Details of movements
during the six months ended 30 June 2024 of share options granted

under the Share Option Scheme are as follows:
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Number of share options
RIEHE

L

Closing price
immediately
Outstanding Cancelled/  Outstanding before the
as of Granted Exercised Lapsed as at date of grant
Name or category of Exercisable 1 January during the during the during the 30 June Exercise of share
participant Date of grant "¢ period "¢ ?) (). (4 2024 period period period 2024 price g(;gtgnﬂjs
HE04E MR R0uE fERE
; 1818 Bi#/ 65308 =Lk
SHERRHER R RS {TRHgE 0 HATE BABEE  BAETR K¥ - HATR T#EE  HEHE
Former Directors
HEE
Li Chunling 18-May-21 Within 5 years from the 320,000 = = S 320,000 4722 4.690
date of grant
FER 2021458186 Rt B B S5 E R
14-Apr-22 14 April 2023 to 100,000 - - - 100,000 3.300 3.300
13 April 2027
2022545148 023F4A14EE
2027F4B13H
14 April 2024 to 100,000 = = S 100,000 3.300 3.300
13 April 2027
2024F4B14EE
2027545138
14 April 2025 to 100,000 - - - 100,000 3.300 3.300
13 April 2027
2025F4B14HE
2027548136
16-May-23 16 May 2024 to 120,000 - - - 120,000 1.920 1.920
15May 2028
2023555168 2024F5816H%E
202855158
16 May 2025 to 120,000 = = S 120,000 1.920 1.920
15May 2028
2025F5816HZE
2028558158
16 May 2026 to 120,000 - - - 120,000 1.920 1.920
15May 2028
2026F5816HE
2028558156
Huang Xuemei 18-May-21 Within 5 years from the 160,000 - - 160,000 - 4722 4.690
date of grant
=l ] 2021458186 HIR B B S5 E R
14-Apr-22 14 April 2023 to 46,000 - - 46,000 - 3.300 3.300
13 April 2027
020F4B1E 2023FLB1LEE
2027548138
14 April 2024 to 46,000 - - 46,000 - 3.300 3.300
13 April 2027
2024F4B14EE
202148136
14 April 2025 to 48,000 = = 48,000 = 3.300 3.300
13 April 2027
2025F4814HE
2027545138
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Number of share options
BREHE
Closing price
immediately
Outstanding Cancelled/  Outstanding before the
as of Granted Exercised Lapsed as at date of grant
Name or category of Exercisable 1 January during the during the during the 30 June Exercise of share
participant Date of grant "¢/ period "¢ (3. () 2024 period period period 2024 price ?gtgnﬂjs
s
BE0AF B RouE iy
,_ _1R1H ,_ BaiH/  6H30H . B0
BHEWRRE R A0 TR0 0@ HRITHE  BAERY  BABTE KB HFRIT I HWHE
Huang Xuemei 16-May-23 16 May 2024 to 61,000 - - 61,000 - 1.920 1.920
15May 2028
&3 023F5B168 2024F5B16BE
2028558156
16 May 2025 to 61,000 - - 61,000 - 1.920 1.920
15May 2028
2025F5816HE
202858150
16 May 2026 to 62,040 - - 62,040 - 1.920 1.920
15 May 2028
2026%5816HE
2028558158
Sub-total 1,464,040 = = 484,040 980,000
gt
Other employees and officers
HitEERSHRAR
14 granteesin aggregate 18-May-21 Within 5 years from the 1,120,000 - - 112,000 1,008,000 4722 4.690
date of grant
BRUBERA 0058188 BRI BEEHSER
18 grantees in aggregate 14-Apr-22 14 April 2023 to 364,000 = = 32,000 332,000 3.300 3.300
B 13 April 2027
AHIBLERA 2022548148 0BF4F14EE
2027545138
14 April 2024 to 364,000 - - 32,000 332,000 3.300 3.300
13 April 2027
W24FLB1LEE
2027548138
14 April 2025 to 402,000 - - 36,000 366,000 3.300 3.300
13 April 2027
2025F4814BE
202748130
34 grantees in aggregate 16-May-23 16 May 2024 to 533,000 = = 44,000 489,000 1.920 1.920
15 May 2028
AHILERA 2023558168 2024F5816HZE
2028558158
16 May 2025 to 533,000 - - 44,000 489,000 1.920 1.920
15May 2028
2025F5816HE
2028558158
16 May 2026 to 533,000 - - 44,000 489,000 1.920 1.920
15 May 2028
2026F5816H%E
202858150
Sub-total 3,849,000 - - 344,000 3,505,000
Nt
Total 5,313,040 = = 828,040 4,485,000
st
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The share options were accepted by participants in a period after the date
of grant.

There is no vesting period for the share options granted on 18 May 2021.

The vesting and validity period of the share options granted on 14 April
2022 are as follows:

(i)

(i)

(iii)

432,000 share options are vested and exercisable from 14 April 2023
to 13 April 2027.

432,000 share options are vested and exercisable from 14 April 2024
to 13 April 2027.

466,000 share options are vested and exercisable from 14 April 2025
to 13 April 2027.

The vesting and validity period of the share options granted on 16 May 2023
are as follows:

(i)

(i)

(iii)

609,000 options are vested and exercisable from 16 May 2024 to 15
May 2028.

609,000 options are vested and exercisable from 16 May 2025 to 15
May 2028.

609,000 options are vested and exercisable from 16 May 2026 to 15
May 2028.

If any share option(s) is/are not exercised within the relevant validity
period set out above, such share option(s) will lapse upon the expiry of the
relevant validity period.

During the six months ended 30 June 2024, a total of 828,040 share
options lapsed due to the retirement of a former Director and the
resignation of two other grantees.

Save for the above, no share options granted under the Share Option
Scheme were exercised, lapsed or cancelled during the six months
ended 30 June 2024.

All references above to the other sections, reports or notes in this interim
report form part of this interim report.

OTHER INFORMATION
HithF

(1) BREES2EENELAREARER-

(2)  H202145818B R BRI EEREH

(3) R202F4R1ARRHNEBRENRBERA
RHERINT

(i) 432,000 B8P B2023F4B14HE
2027 FELB1I3RERBE R FITfE.

(i)  432,00010BERGIEE2024F4F14HE
2027F4B13H B KM a T1TE

(iii) 466,000/ FEREBE2025F 45140 E

2027F4B13AERE R A FITE-

(4)  H2023F5R16ARMNBRENRBRA
RHERUNT

(i) 609,00017 FERZ#E B2024F5816HE
202858150 ERE KA F1T1E

(ii) 609,000/ BERR#E E2025E58160 E
202858150 ER BRI F1TfE

(iii) 609,00017 RERZ#E B2026F5816HE

2028F5 8 15AERBE KA T17fE-

118 25 £ {7 B8 AR M 7E b Wi AR R 8 R HR ;o 5k Py g8
@@ B EREARA R RER
W o

HZE2024F6B30B L NMEBR BN —%
FITEERARRBINML AR ARG X5
828,040 BERRME L o

PR EXXPRIREEE Sb > BIE2024F 68300 LE7R
R P - I 2 AR 15 B AR R 51 B P % B BB AR
REARITRE SR EE S

M EHRADHERNEMEE RGN Z
ERER AT IE RN A P IRAY—EB ) o
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INTERIM CONDENSED CONSOLIDATED STATEMENT OF
PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME

PHISPRGG SR m A H 2 E I m R

Six months ended 30 June

# =6 A30ALLNEAR
2024 2023
20245 20234
Notes RMB’'000 RMB'000
M 5F ARBTT ARBTT
(Unaudited) (Unaudited)
(RR&EZ) (R &EZ)
(Restated)
(BE7)
REVENUE Wz 5 957,821 946,735
Cost of sales & A AR (817,641) (789,372)
GROSS PROFIT EF 140,180 157,363
Other income and gains H AU A K W 7,543 11,201
Selling and distribution expenses THE R D EHRE S (1,707) (2,501)
Administrative expenses TERSZ (67,785) (56,914)
Loss on disposal of investment property HERBEYENEBER - (1,884)
Impairment losses on financial assets, net &R E R EREFEE (59,619) (31,185)
Impairment of parking lots deposits FEAIZERE (23,919) -
Finance costs PSR AR 6 (2,082) (4,119)
Other expenses HfZ (7,349) (353)
Share of profits and losses of: FE(E AT R 518
Joint ventures ==t 875 (945)
Associates = /N=] 229 (472)
(LOSS)/PROFIT BEFORE TAX BRILAT (B548) i 7 (13,634) 70,191
Income tax expense PSR 8 (2,241) (22,019)
(LOSS)/PROFIT FOR THE PERIOD HAR (&518) i dl (15,875) 48,172
(Loss)/Profit attributable to: DUF A TFEML (B518) A
Owners of the parent ISYNCIEZZ=DN (15,388) 44,146
Non-controlling interests JEER (487) 4,026
(15,875) 48,172
(LOSS)/EARNINGS PER SHARE BABEBEEEFE ARG
ATTRIBUTABLE TO ORDINARY sk (5518 &BF
EQUITY HOLDERS OF THE PARENT
Basic and diluted (RMB cent per share) BEXAREE (BRARESD) 10 (5.76) 16.52
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INTERIM CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME

PR RRGR S R R H it 2 E R

Six months ended 30 June

# =6 B30HLLAMER
2024 2023
20245 20235
Notes RMB’000 RMB'000
[ AR®BTT ARBFT
(Unaudited) (Unaudited)
(REEEZ) (R E1Z)
(Restated)
(#RE7)
(LOSS)/PROFIT FOR THE PERIOD #AP (B548) i) (15,875) 48,172
OTHER COMPREHENSIVE INCOME Hitt 2w s
Other comprehensive income that REZBBEPIEERDEE
may be reclassified to profit or loss B EMEERE :
in subsequent periods:
Income tax relating to disposal of HHERTEENDLEN
revaluated investment property KELREMEBRDN
that will not be reclassified PSR - 288
Exchange difference on MEBINETFRVE R EER
translation of foreign operations 838 1,496
OTHER COMPREHENSIVE HAR H fth 2 E W
INCOME FOR THE PERIOD 838 1,784
TOTAL COMPREHENSIVE HrzmE (518 W8
(LOSS)/INCOME FOR THE PERIOD (15,037) 49,956
Total comprehensive (loss)/income TFALESZAE BB
attributable to: W 4B RE
Owners of the parent [SYNEIEZZS PN (14,550) 45,930
Non-controlling interests JEFERG RE (487) 4,026
(15,037) 49,956

InAREERBAIRAR 2024 FHARE
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INTERIM CONDENSED CONSOLIDATED STATEMENT OF

FINANCIAL POSITION

PHARGEALR ST R

30 June 31 December
2024 2023
20244 20234
6H30H 12831H
Notes RMB’'000 RMB'000
M=k AR®T T AREFTT
(Unaudited) (Audited)
(RREZ) (B
(Restated)
(fRE7)
NON-CURRENT ASSETS FERBEE
Property, plant and equipment L EN SN d 11 91,681 93,299
Investment properties BREME 95,990 94,965
Right-of-use assets EREEE 3,837 2,935
Goodwill EES 27,411 27,411
Intangible assets mILEE 14,260 15,069
Investments in associates REBEATNKRE 3,999 3,460
Investments in joint ventures RNEETENKRE 4,714 3,885
Deferred tax assets EIETRIBE B 44,868 30,422
Pledged deposits BIRRER 3,362 5,196
Total non-current assets ERBEELE 290,122 276,642
CURRENT ASSETS RBEE
Inventories 758 10,257 9,761
Trade receivables B 5 U RIE 12 491,860 394,732
Due from related companies FE s BA Bt 2 B RRIE 15 69,490 111,313
Prepayments, deposits and TERIE e R HAh
other receivables FEY =R IE 117,195 123,458
Financial assets at fair value through BAnBESIAER
profit or loss ("FVTPL") (A nEEFTABR)
NEMEE 17 7,749 26,004
Pledged deposits BIRRER 6,036 2,716
Restricted cash ZIRHIIRE - 639
Cash and cash equivalents RERREEEY 135,277 433,444
Total current assets MBIEERE 837,864 1,102,067
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INTERIM CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION

PHARGERLR S MBI ER

30 June 31 December
2024 2023
20245 20235
6H30H 12831H
Notes RMB’000 RMB'000
F 5 AR®TT AREF T
(Unaudited) (Audited)
(RREZ) (RE1Z)
(Restated)
==}
CURRENT LIABILITIES mEaE
Trade payables B EFIE 13 129,942 108,534
Other payables, deposits received HEMNRIE BEWIEE K&
and accruals FETE A 298,602 407,745
Contract liabilities HRAEEB 302,259 392,218
Due to related companies FET RA S~ B FIE 15 40,984 33,068
Interest-bearing bank and other borrowings &t BR1T R E gk 50,635 64,569
Lease liabilities HEaE 19,079 17,798
Tax payable FE(ITRIE 18,610 40,447
Total current liabilities MENEEREE 860,111 1,064,379
NET CURRENT (LIABILITIES)/ASSETS e (BERHE EERE (22,247) 37,688
TOTAL ASSETS LESS CURRENT LIABILITIES EE&ERTEAE 267,875 314,330
NON-CURRENT LIABILITIES JEREERE
Interest-bearing bank and FHEIRTTREMMER
other borrowings 126 245
Lease liabilities HEas 38,328 41,012
Deferred tax liabilities FIERMIASE 6,676 7,103
Total non-current liabilities EMBIEEMERE 45,130 48,360
NET ASSETS BEFE 222,745 265,970
EQUITY R
Equity attributable to owners of the parent AT EE AEE#ED
Share capital (%N 14 2,387 2,387
Reserves EiNi=t 166,268 210,081
168,655 212,468
Non-controlling interests SRR D 54,090 53,502
TOTAL EQUITY Mg 222,745 265,970

Mr. Zhu Li
KhiE

Director

EFE

Mr. Pan Xiaohu
BERLE
Director

EFE

InAREERBAIRAR 2024 FHARE
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INTERIM CONDENSED CONSOLIDATED STATEMENT OF
CHANGES IN EQUITY
PHARSERAR SEmE R

For the six months ended 30 June 2024

#E2024F68308 L/ EA
Attributable to owners of the parent
BATRAAELR
Investment Statutory  Exchange Non-
Share Merger  revaluation Share surplus ~ fluctuation Shareoption  Retained controlling Total
capital reserve* reserve*  premium* reserve* reserve* reserve* profit* Total interests equity
REEf tERE ERS:  BRE
R AR i ROEE e fi fif  REERF CEE 0 T
RMB'000 RMB'000 RMB'000 RMB'000 RMB'000 RMB'000 RMB'000 RMB'000 RMB'000 RMB'000 RMB'000
AEBTR ARETR ARBTR ARBTR ARETR ARMTR ARMTR ARETR ARBTR ARETR ARETR
(note 14)
(Htt14)
A1 January 2026 (Restated) R04E1R18 EER) 2381 (13286) 369 480 513 (6726) 5515 12404 212468 53502 265970
Profitfor the period ifapegl] - - - - - - - (15388 (15388) (487)  (15875)
Other comprehensive income for the period: BREMSENE:

Foreign currency translation differences SNEREEE - - - - - 838 - - 838 - 838
Total comprehensive income for the period Br2ENEEE - = - - - 838 - (15388 (14550) (487) (15037
Acquisition of a subsidiary WE-BRBLE - - - - - - - - 546 546
2024 special dividend declared BEROULERDIRE - - - (3000) - - - - (30020 - (3000
Capital contribution from FERRETE

non-controlling shareholders - - - - - - - - - 529 529
Disposal of a subsidiary HE-EHEAT - 56 - - - - - - 56 - 56
Equity-settled share option expense NEREENBRERR - - - - - - 701 - 701 - 701
Asat 30 June 2024 (unaudited) R04E6B308 (KEER) 2,387 (13,230) 3,169 17,610 51375 (5,888) 6,216 107,016 168,655 54,090 22,145

@ These reserve accounts comprise the consolidated reserve of  * ZEREBREENR2024FE6B30HBBAES
RMB166,268,000 (31 December 2023: RMB210,081,000) in the condensed BB RRANEESHEEARE166,268,000
consolidated statement of financial position as at 30 June 2024. 7t (20235128318 : AR #210,081,0007T) ©
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INTERIM CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY

AR A R R
For the six months ended 30 June 2023
B E2023F6830H LB A
Attributable to owners of the parent
BATEE AR
Investment Statutory  Exchange Non-
Share Merger  revaluation Share surplus  fluctuation Other  Retained controlling Total
capital reserve® reserve®  premium*  reserve*  reserve®  reserve® profit* Total  interests equity
BEER tERE  ERER
BE abEE e RIFEE i fif  HibEE  RE i FEREm  BLeE
RMB0OO  RMBOOO  RMBO0O  RMBO0O0  RMBOOD  RMBOO0  RMB0O0  RMBOOO  RMBOOO  RMBOO0  RMBUOOD
AEBTR ARETR ARETR AREBTR ARETR ARETR ARETR ARBTR ARETT ARETR ARETR
(Restated)
(& =3)
(note 14)
(3£14)
At January 2003 (Restated) #0035 1518 (GE5) 26 (3286) 40 WD 3B (b7l 427 @8 T8 K 1609%
Profitfor the period R - - - - - 5 A T A TS s w8
Other comprehensive income for the period BREMEENE !
Foreign currency translation differences NEREEE = o o s = 149 > ° 1,49 - 1,49
Income tax relating to disposal of revaluated HEEERENZEBNER
investment property - - 288 - - - 268 - 288
Total comprehensive income for the period Br2ENHEE = S 288 = . 1,498 = 44146 45,930 4026 49,956
Disposal of investment property HERBYE - - (1,153) = = 1,153 - - -
Acquisition of a subsidiary hE-EHEAT © 2 2 @ . > @ : c 2,008 2008
Capital contribution from FERRRIE
non-controlling shareholders o o o © ° o o o o 2,755 2,755
Disposal of a subsidiary HE-HHEAT - - - - = = = = = 1214 1214
Equity-settled share option expense MNEREENERERS = = = 630 = 630 - 630
Dividends paid to non-controlling Bii-EHEATFERRRRE
shareholders of a subsidiary S = = = = S = = S (637) (637)
As at 30 June 2023 (unaudited and restated) RUBEEE REBERAES) 2367 (1328) 3109 480 363 (B0 49T 81T 1120 9855 21688
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INTERIM CONDENSED CONSOLIDATED STATEMENT OF

CASH FLOWS
PHARSER%R S

For the six months ended 30 June 2024

ARERER

B E 202456 A30HLE/ER
2024 2023
20245 202345
Notes RMB'000 RMB'000
(S AR®T T AREFT
(Unaudited) (Unaudited)
(REEEZ) (CRRE1Z)
(Restated)
(IRE%)
Cash (used in)/generated from operations £ (Fr/A) /Frii5iR%E (104,200) 27,157
Interest received BIHE 1,045 602
Interest paid BT 8 (951) (4,119)
Income tax paid BNFREIR (38,993) (30,027)
Net cash flows used in operating activities & EBIFFAIRETREF%E (143,099) (6,387)
Net cash flows (used in)/from investing ’EES FrA) Fr8
activities HERERE (18,400) 46,828
Net cash flows used in financing activities B E;ZESIFTEREREFEE (136,668) (138,390)
NET DECREASE IN CASH AND RERFEEEBWRLFER
CASH EQUIVALENTS (298,167) (97,949)
Cash and cash equivalents at RS RIREEEY
beginning of the period 433,444 292,058
CASH AND CASH EQUIVALENTS HARFAERIREEEY
AT END OF PERIOD 135,277 194,109
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NOTES TO UNAUDITED INTERIM CONDENSED CONSOLIDATED
FINANCIAL INFORMATION

&

30 June 2024
202456430

1.

CORPORATE INFORMATION

The Company is an exempted company incorporated in the Cayman
Islands. The registered office address of the Company is Sertus
Chambers, Governors Square, Suite # 5-204, 23 Lime Tree Bay
Avenue, P.0. Box 2547, Grand Cayman KY1-1104, the Cayman
Islands.

The English name of the Company had been changed from
"Yincheng Life Service CO., Ltd." to "Ruisen Life Service Co,
Limited" and the dual foreign name had been changed from “#R
EIERBERAE" to "InAREERFEBRAT", both took effect
from 10 July 2024.

The Company is an investment holding company. The Company'’s
subsidiaries are principally engaged in the provision of property
management and value-added services for the living community.
The shares of the Company were listed on the Main Board of the
Stock Exchange of Hong Kong Limited (the "Stock Exchange”) on
6 November 2019. Trading in shares of the Company on the Stock
Exchange has been suspended since 28 August 2024 and will
remain suspended until further notice.

BASIS OF PREPARATION

The interim condensed consolidated financial information
for the six months ended 30 June 2024 has been prepared in
accordance with IAS 34 Interim Financial Reporting. The interim
condensed consolidated financial information does not include all
the information and disclosures required in the annual financial
statements, and should be read in conjunction with the Group's
annual consolidated financial statements for the year ended 31
December 2023. The Interim Financial Information is presented
in Renminbi ("RMB"), and all values are rounded to the nearest
thousand (RMB'000) except when otherwise indicated.

Restatement of Previously Issued Audited Consolidated
Financial Statements

During the year ended 31 December 2024, the Group received a
report of allegations against Mr. Li Chunling ("Mr. Li", the then
executive director of the Company) from a whistleblower and
a letter making certain allegations against Mr. Huang Qingping
("Mr. Huang", the controlling shareholder and the then non-
executive director). The Group engaged an independent forensic
accountant ("IFA") to review all the allegations and other issues
that the IFA deemed necessary. Based on the findings by the IFA,
the management of the Company identified misstatements in the
previously issued consolidated financial statements for the year
ended 31 December 2023 as follows:
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#Sertus Chambers, Governors Square,
Suite # 5-204, 23 Lime Tree Bay Avenue,
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BASIS OF PREPARATION (continued)

Certain employees received salaries and bonuses paid
through suppliers

From 1 January 2019 to 31 December 2023, certain senior
management personnel and employees of the Group
(the "Employees”) received salaries and bonuses totaling
approximately RMB67 million, which were paid through designated
suppliers (the "Suppliers”) of the Group. However, it was not
properly accounted for in the prior years' consolidated financial
statements. Consequently, after assessing the underlying
economic substance, the Group concluded that RMBO0.3 million
which was originally recorded in cost of sales for the six months
ended 30 June 2023 should have been classified as administrative
expenses. The Group made a prior year adjustment to increase
administrative expenses by RMBO0.3 million for the six months
ended 30 June 2023, reflecting the proper classification of
compensation payments that were initially recorded as cost of
sales.

As these payments were employees’ compensation-related
rather than genuine purchases, the Group should have to
withhold individual income tax on behalf of the Employees in
the relevant periods. Accordingly, a prior year adjustment was
made to recognise the corresponding individual income tax
payable on such compensation of RMB9.1 million as at 1 January
2023 and RMB11.2 million as at 31 December 2023, along with a
corresponding receivable from the Employees. Given that some
of the Employees have since left the Group, the collectability
of certain receivables became uncertain. As a result, the Group
recorded a prior year adjustment to recognise accumulated loss
of RMB291,000, reflected as a decrease in retained profits as at
1 January 2023, and an additional loss of RMB97,000 for the year
ended 31 December 2023.

Moreover, the input value-added tax ("VAT") claimed on VAT
invoices received from the Suppliers in connection with these
transactions - now determined to be unrelated to actual goods
or services purchased - was not eligible for deduction under
VAT regulations. As a result, the Group recorded a prior year
adjustment to reduce retained profits by RMB4.9 million as at 1
January 2023 and to increase other expenses by RMB283,000
for the year ended 31 December 2023, reflecting the reversal
of previously claimed but non-deductible input VAT and the
recognition of penalties for overdue tax payment.

NOTES TO UNAUDITED INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION
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NOTES TO UNAUDITED INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION

BASIS OF PREPARATION (continued)

Impairment loss on advances to ;LB R ZREZREBFRA
& (“Jing’an Security”) and share of result of this associate

Jing'an Security is an associate of the Group and provides security
services to the Group. In 2020, the Group advanced a loan of
RMB27 million to Jing'an Security, which, based on the cash
flow, was used by Jing'an Security to acquire certain properties
from a company controlled by Mr. Huang. As at 1 January 2023
and 31 December 2023, this advance was recorded as a service
prepayment to Jing'an Security on the consolidated statement of
financial position. However, given the nature of the transaction
which was considered as a loan advance receivable from Jian'an
Security, the amount should have been classified as a non-
trade receivable from Jing'an Security. As a result, the Group
made a prior year adjustment to reclassify RMB27 million from
prepayments to non-trade receivables due from Jing'an Security
as at 1 January 2023 and 31 December 2023. After assessing the
recoverability of this non-trade receivable, the Group determined
a full provision was required prior to 2023, and made a prior
year adjustment to retained profits as at 1 January 2023 and
31 December 2023, leading to a decrease in retained profits by
RMB27 million on both dates.

During the years ended 31 December 2022 and 2023, Jing'an
Security settled certain financial products issued by a company
controlled by Mr. Huang, which were financed by the Group
through prepayments of service fees. Considering the underlying
nature of these prepayments as funding arrangements and the
weak financial capacity of Jing'an Security, the Group determined
that these prepayments should be (i) reclassified as non-trade
receivables due from Jing'an Security and (ii) fully provided
for, except for an amount of RMB5.4 million which was settled
by a company controlled by Mr. Huang. As a result, the Group
made a prior year adjustment to reclassify RMB18.2 million and
RMB44.9 million from prepayments to non-trade receivables
due from Jing'an Security as at 1 January 2023 and 31 December
2023, respectively, and to recognise a provision on both dates,
resulting in a decrease of retained profits by RMB18.2 million as
at 1 January 2023 and an increase of impairment loss on the non-
trade receivables by RMB17.6 million and RMB21.3 million for the
six months ended 30 June 2023 and the year ended 31 December
2023, respectively, for a cumulative decrease of retained profits by
RMB39.5 million as at 31 December 2023.

As a result of the above adjustments, the resulting balance with
Jing'an Security is a trade payable in the amount of RMB43.9
million and RMB30.5 million as at 1 January 2023 and 31
December 2023, respectively.
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BASIS OF PREPARATION (continued)

Impairment loss on advances to ;LB R ZREZREBFRA
B (“Jing’an Security”) and share of result of this associate
(continued)

After the above prior year adjustments, the Group also reassessed
the financial statements of Jing'an Security for the year ended 31
December 2023. It concluded that Jing'an Security was in a net
deficit position as at both T January 2023 and 31 December 2023.
As a result, the Group's share of Jing'an Security's net profit and
comprehensive income for the year ended 31 December 2023, and
the carrying amount of the Group's investment in Jing'an Security
as at 1 January 2023 and 31 December 2023, should have been
zero. Accordingly, a prior year adjustment of RMB3.4 million to
write down the investment in the associate was made as at both 1
January 2023 and 31 December 2023.

In addition, cash flows related to advances to Jing'an Security,
which was originally recorded in operating activities, have been
reclassified to investing activites to reflect the loan to an associate
for the six months ended 30 June 2023.

Advances and receivables from certain companies controlled
by Mr. Huang (the “HQP-Controlled Companies”)

a.  Adjustments on advances and receivables from the HQP-

Controlled Companies

Starting from 2019, the Group made advances to the HQP-
Controlled Companies. These advances were recorded as
due from related parties in the Group's consolidated financial
statements, and were repaid shortly before 31 December
each year (the "Repayments”). The IFA identified that the
Repayments were, in substance, funded by bridging loans
("Bridging Loans") - arrangements where the Group was
committed to re-lend the funds back to the HQP-Controlled
Companies within days of the Repayments so that the
Bridging Loans can be settled. Despite the appearance
of cash inflows from the Repayments, the underlying
economic substance indicated that the advances were not
actually settled as at 31 December each year. To correct the
error, the Group made a prior year adjustment to recognise
the advances to the HQP-Controlled Companies and the
Bridging Loans liabilities of RMB93 million and RMB79
million, respectively, as at 1 January 2023 and 31 December
2023.

Ruisen Life Service Co, Limited Interim Report 2024

NOTES TO UNAUDITED INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION
FEBZPHAMGRRS M ER M

ERNEE®

ISR ZRERBERAR (TR
ZRE) BN RERERELZ
&S ATIELSE (@

Rt FEERARE REBIRENRT
HRZRLZEHE2023F12A31HIEFE
PMHEREK - AERBHER  REREHE
F2023F181HK%2023F12831HER
BEAARE A AEFELRERE
HE2023F12A3 1B L FEAMN REE
s R AR EEE E2023F181H K&2023
FENEINHRRZRENRENIREE
FEAZ o E ZE2023F1 818 &20234F
12831 HHE1EH EEEREARKI LT
BT MR BE A BRI E o

Lo > B ZE2023F 6830 LEFEAEAR
HERZRLENEENIRERERIL
REETEHPAR BEEHNDHEER
ERFURMEBEATNER

BRZEAEZEFNNEFAE (TF

AFERAE) B EKRIE

a. HENRRFTENLEZARE
& -T:0f k4
H20195F (L » A5 B (A 5275 F 26l
NEMFHBR - EBRNAER
iR B BRG] BR A I8 Wi B Bt
FRIE W EHF12831HATEH
MEEE (NER) ~BIDEE G5
EnEtiR EMEBH LHRBHBEM
(FBBEM) ZHRHEES 1Y
ZEZB T REBREEREREY
HAREEBMET =S FIEH
ANERMAILUBEBEER &
EERBEUELRERA  BIERH
KEBERTEMER LW AR
BESFI2A3NBAAB - RELEL
HHER AEEFL LFEREE L

EE20235F181H %2023412

A31H M= FER QB BRK
BREMAEI NS ARKEIIT
Bk AREIEE T



NOTES TO UNAUDITED INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION

BASIS OF PREPARATION (continued)

Advances and receivables from certain companies controlled
by Mr. Huang (the “HQP-Controlled Companies”) (continued)

a.

Adjustments on advances and receivables from the HQP-
Controlled Companies (continued))

In addition to the advances to the HQP-Controlled
Companies, in December 2023, the Group also utilised
the same bridging loan arrangement to settle the Group's
trade receivables from property management services
and interest receivables arising from the aforementioned
advances. As this is not considered as a genuine settlement
of the respective receivables, to correct the error, the
Group made a prior year adjustment to reinstate the trade
receivables of RMB13.3 million and interest receivables
due from the HQP-Controlled Companies of RMB6.6 million
and the corresponding Bridging Loans liabilities as at 31
December 2023.

The Group also identified a classification error between the
advances to the HQP-Controlled Companies (1 January
2023: RMB30 million; 31 December 2023: RMB4.7 million),
amounts due from Jing'an Security (1 January 2023:
RMB25.9 million; 31 December 2023: RMB4.7 million) and
other receivables (1 January 2023: RMB4.1 million; 31
December 2023: nil). A prior year adjustment was made
accordingly to correct the error.

Furthermore, in December 2023, the Group entered into a
settlement agreement with the HQP-Controlled Companies
to settle certain outstanding advances of approximately
RMB35 million through the transfer of certain properties
and car parks owned by the HQP-Controlled Companies.
The Group recorded these assets as investment properties
and recognised a gain of approximately RMB1 million
for the year ended 31 December 2023. However, due to
the legal deficiency to transfer the underlying properties
and car parks the Group entered into a memorandum
of understanding with the HQP-Controlled Companies,
effectively revoking the original settlement agreement.
Accordingly, the derecognition of advances to the HQP-
Controlled Companies, the recognition of the related
investment properties, and the associated gain should not
have been recorded in 2023 and was reversed as a prior year
adjustment.
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NOTES TO UNAUDITED INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION
FEBZPHAGIAG S M BB R

2. BASIS OF PREPARATION (continued)

Advances and receivables from certain companies controlled
by Mr. Huang (the “HQP-Controlled Companies”) (continued)

b.

Expected credit loss on amounts due from the HQP-
Controlled Companies

Following the prior year adjustments in section (a),
there was an increase in the balances of advances, trade
receivables, and interest receivables due from the HQP-
Controlled Companies as at both 1 January and 31 December
2023. The Group reassessed the expected credit loss of
advances, trade receivables, and interest receivables due
from the HQP-Controlled Companies, and made a prior
year adjustment to correctly reflect the expected credit
loss, leading to a decrease of retained profits by RMB142.1
million as at 1 January 2023, an increase of expected credit
loss by RMB3.4 million and RMB221,000 for the six months
ended 30 June 2023 and the year ended 31 December 2023,
respectively, and a cumulative decrease of retained profits
by RMB142.3 million as at 31 December 2023. The related
deferred tax impact was also adjusted with RMB609,000 and
RMB554,000 as at 1 January 2023 and 31 December 2023
and an increase in income tax expense by RMB230,000 for
the six months ended 30 June 2023.

Interest expenses associated with Bridging Loans liabilities
The Group did not record interest expenses associated
with the Bridging Loans liabilities, amounting to RMB3.7
million and RMB1.7 million for the years ended 31 December
2022 and 2023, respectively, and RMB450,000 for the
six months ended 30 June 2023. The Group made a prior
year adjustment to correctly reflect the interest expenses
associated with the Bridging Loans liabilities, leading to
a decrease of retained profits by RMB3.7 million as at 1
January 2023, an increase of finance costs by RMB1.7 million
for the year ended 31 December 2023 and a cumulative
decrease of retained profits by RMB5.4 million as at 31
December 2023.
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NOTES TO UNAUDITED INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION

BASIS OF PREPARATION (continued)

Advances and receivables from certain companies controlled
by Mr. Huang (the “HQP-Controlled Companies”) (continued)

d.

Tax exposure relating to the advances to the HQP-Controlled
Companies

Although the Group has not recognised the interest income
from the advances to the HQP-Controlled Companies since
the year ended 31 December 2022, it should nevertheless
have accrued for VAT and corporate income tax ("CIT")
exposure related to these uncollectible interest income
according to the applicable tax laws and regulations. Tax
liabilities of RMB3.7 million (VAT: RMB636,000, CIT: RMB3.1
million) and RMB5.6 million (VAT: RMB981,000, CIT: RMB4.6
million) should have been recognised as at 1 January 2023
and 31 December 2023, respectively. The Group made a prior
year adjustment to correctly reflect the tax exposure, leading
to a decrease of retained profits by RMB3.7 million as at 1
January 2023, an increase of other expenses by RMB345,000
and income tax expense by RMB1.6 million for the year
ended 31 December 2023, an increase of income tax expense
by RMB776,000 for the six months ended 30 June 2023, and a
cumulative decrease of retained profits by RMB5.6 million as
at 31 December 2023.

Cash flows related to the Bridging Loans and the HQP-
Controlled Companies

In addition, cash flows related to the Bridging Loans
arrangement have been reclassified from investing activities
to financing activities for the six months ended 30 June 2023.
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BASIS OF PREPARATION (continued)

Reclassification of Prior Year Presentation

Certain prior year amount have been reclassified for consistency
with the current year presentation. The reclassification has no
effect on the reported results.

Management has corrected these misstatements to the
consolidated financial statements of the Group as at 1 January
2023 and 31 December 2023 and for the year then ended and the
condensed consolidated financial statements of the Group for the
six months ended 30 June 2023. The following tables present the
restatement made by the Group to reflect the corrections in the
relevant line items of the consolidated financial statements as
previously reported for the year ended 31 December 2023 and the
six months ended 30 June 2023.
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NOTES TO UNAUDITED INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION
FEBZPHMGBRRS MR

2. BASIS OF PREPARATION (continued) 2. REEEE@Wm

Reclassification of Prior Year Presentation (continued)

Condensed consolidated statement of profit or loss and other comprehensive income
for the six months ended 30 June 2023
HEN3F6A0A L ERBRGAEEREMRARER

BEFE2INNENRIE @

Adjustments by category

BERERAS
(ii) Impairment (iv)
(i) Certain loss on Reclassification
employees  advances to of prior year
received Jingan  (iii) Advances  amounts for
salaries Security and receivables  consistency
andbonuses  and share of from HQP- with the
As previously paid through result of Controlled  current period Total
reported suppliers ~ thisassociate ~ Companies  presentation  adjustments  As restated
ETEE (MR (B
FMEE  REBRG i)Y FEER
" AEBER  EETEN EHNE
‘ IR EEZHE  RA2MR MEKSHE -
BREE  Hemfd GES e 25-% HRaE gE5)
RMB000 RMB000 RMB000 RMB000 RMB000 RMB000 RMB000
ARBTR  ARBTR  AREBTR ARETR ARETR ARETR ARETR
REVENUE Wi 946,735 : = = : = 946,735
Cost of sales BEME (799,486) 300 = S 9,814 10,114 (789,372)
GROSS PROFIT EH 147,269 300 = = 9,814 10,114 157,363
Other income and gains At ARz 11,201 > = = > = 11,201
Selling and distribution expenses ~ HERDHEET (2,501) = = = = = (2,501)
Administrative expenses B (46,800) (300) - = (9.814) (10,114) (56,914)
Loss on disposal of HERENENER
aninvestment property (1,884) = = = = = (1,884)
Impairment losses on financial SHEENBESEIE
assets, net (16,937) : (17,605) 3,357 : (14,248) (31,185)
Finance costs HBAE (3,669) - - (450) - (450) (4,119)
Other expenses HftiEz (353) = = - - - (353)
Share of profits of: b aR REE
Associates NG (575) - 103 = = 103 (472)
Joint ventures RElE (945) - - - - - (945)
PROFIT BEFORE TAX iyl 84,786 : (17,502) 2907 : (14,595) 70,191
Income tax expense iSRS M,013) - - (1,006) - (1,006) (22,019)
PROFIT FOR THE PERIOD bl 63,773 : (17,502) 1,901 : (15,601) 48172
Profitattributable to: THIRBRLRR
Owners of the parent SAREEA 59,747 > (17,502) 1,901 = (15,601) 44,146
Non-controlling interests FERER 4026 - - - - - 4026
63,773 - (17,502) 1,901 - (15,601) 48172
EARNINGS PER SHARE BATEREERAA
ATTRIBUTABLE TO ORDINARY st
EQUITY HOLDERS OF
THE PARENT
Basic (RMB cent per share) E5 (BRARER) 236 - (6.55) 07 > (5.84) 1652
Diluted (RMB cent per share) 23 (BRARED) 2236 - (6.55) 0N - (5.84) 16.52
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NOTES TO UNAUDITED INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION
FEBZPHAMGRRS M ER M

2. BASIS OF PREPARATION (continued)

Reclassification of Prior Year Presentation (continued)

2.

RAEEE W

BEFESINNENDE @

Condensed consolidated statement of profit or loss and other comprehensive income
for the six months ended 30 June 2023
HE0356830A L ER BRGARERAMEERER

Adjustments by category

BERENES
(ii) Impairment (iv)
(i) Certain loss on Reclassification
employees  advances to of prior year
received Jingan  (iii) Advances  amounts for
salaries Security andreceivables  consistency
andbonuses  and share of from HQP- with the
Aspreviously  paid through result of Controlled ~ current period Total
reported suppliers  this associate Companies  presentation  adjustments As restated
(EFEE  (IMRZ (v
FMER  RREIN (i) B EELH
il HEGER  EBRTEM  EN0E
K EEEEE  APBRR MEKER
BEER  HERle REEE FEE 25-8 ARy L]
RMB'000 RMB'000 RMB000 RMBI000 RMB'000 RMB'000 RMB000
AEEFR  ARETR  ARETR  ARETR ARETR ARETR  ARETR
OTHER COMPREHENSIVE INCOME ~ Efti2E&E
Other comprehensive income that A B BRI el e &35
may be reclassified to profit AEERGNEMEE
orloss in subsequent periods: Wi
Income tax relating to fair value BHERLSERNEN
gain on disposal of a revaluated BEERENEERN
investment property that will notbe ~ Fr/3#%
reclassified 288 - - - - - 288
Exchange differences on translation  AEEINEH 2 EREE
of foreign operations 1,496 - - - - - 1,496
OTHER COMPREHENSIVE INCOME ~ HimE 2 EkE
FOR THE PERIOD 1,784 - - - - - 1,784
TOTAL COMPREHENSIVE B ENGAE
INCOME FOR THE PERIOD 65,557 - (17,502) 1,901 - (15,601) 49,956
Total comprehensive income THALEE2ENREE
attributable to:
Owners of the parent SAREEA 61,531 > (17,502) 1,901 > (15,601) 45,930
Non-controlling interests SRR 4026 > = ° > = 4,026
65,557 - (17,502) 1,901 - (15,601) 49,956
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NOTES TO UNAUDITED INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION
FEBZPHMGBRRS MR

BASIS OF PREPARATION (continued)
Reclassification of Prior Year Presentation (continued)

2. RHEEE®

BEFESINNENRDE @

Consolidated statement of financial position as at 31 December 2023

P#2023F 12831 BEAMBRAE

Adjustments by category

BERERNAS
(i) Impairment
(i) Certain loss on
employees advances to
received Jingan (i) Advances
salaries Security and receivables
and bonuses  and share of from HQP-
As previously  paid through result of Controlled Total
reported suppliers this associate Companies  adjustments As restated
WETEE (IMR%ZRFE
ARER s (i) U
fiEE  HESER  =ETEH
TN EEEBE  ARBHR
BEEHE Heri NGES | FERIE BRAE TEF|
RMB'000 RMB'000 RMB'000 RMB'000 RMB'000 RMB'000
ARETT ARETR ARETR ARETRT ARETn ARETR
NON-CURRENT ASSETS FrRBEE
Property, plantand equipment 1% RE Rk E 93,299 = = = = 93,299
Investment properties REYE 131,039 - - (36,074) (36,074) 94,945
Right-of-use assets FRREE 2,935 = = = = 2,935
Goodwill L 277411 - - - - 274N
Intangible assets EVEE 15,069 - - - - 15,069
Investments in associates REERBNEE 6,871 = (3,411) = (3,411) 3,460
Investments in joint ventures REERENRE 3,885 = = = - 3,885
Deferred tax assets RIEREEE 30,976 - - (554) (554) 30,422
Pledged deposits BIEEER 5,196 = = = - 5,196
Total non-current assets ERBEELE 316,681 - (3,411) (36,628) (0,039) 276,642
CURRENTASSETS MEBEE
Inventories EE 9,761 = = = - 9,761
Trade receivables B5REWE 394,732 - - - - 394,732
Due from related companies BB ABTE 166,739 = (41,524) (13,902) (55,426) 111,313
Prepayments, deposits and BARE REk
other receivables HtEKEE 112,651 10,807 = = 10,807 123,458
Financial assets at fair value BARBEFABEN
through profit or loss TRBE 26,004 = = = = 26,004
Pledged deposits BIEEER 2,716 = = = - 2,716
Restricted cash SRERE 639 = = = = 639
Cash and cash equivalents ReRBE2EEY 433,444 = = = - 433,444
Total current assets rEEESE 1,146,686 10,807 (41,526) (13.902) (66,619) 1,102,067
CURRENT LIABILITIES mEaE
Trade payables BREMRE 108,534 = = = - 108,534
Other payables, deposits received  E-fFE(TZUE EWlk &R
andaccruals BT &R 291,574 16,390 = 99,781 116,171 407,745
Contract liabilities ERIEY: 392,218 = = = - 392,218
Due to related companies FEATRAB A E)FIE 7,950 - 25,118 - 25,118 33,068
Interest-bearing bank and SERTREMER
other borrowings 64,569 - - - - 64,569
Lease liabilities HEEE 17,798 = = = - 17,798
Tax payable ERRE 35,830 - - 4,617 4,617 40,447
Total current liabilities MEBERE 918,473 16,390 25,118 104,398 145,906 1,064,379
NET CURRENT ASSETS FEEESE 28213 (5,583) (66,662) (1183000  (190,525) 37,688
TOTALASSETS LESS CURRENT ~ BES(EHRBIARE
LIABILITIES 544,894 (5,583) (10053)  (15928)  (230564) 314,330
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BASIS OF PREPARATION (continued)

Reclassification of Prior Year Presentation (continued)

NOTES TO UNAUDITED INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION
FEBZPHAMGRRS M ER M

2. RHEEE®
BEFESINNENDE @

Consolidated statement of financial position as at 31 December 2023

R023E12831BEEHERAE

Adjustments by category

AR S

(i) Impairment
(i) Certain loss on
employees  advances to

received Jing'an (i) Advances

salaries Security and receivables

and bonuses  and share of from HQP-

As previously  paid through result of Controlled Total
reported suppliers  this associate Companies  adjustments As restated

IETEE  GARRE
EMEE  EPRN  (IEK
#RE  HEGER  EATLS
\  ufil EkuBE  AA9RR
Be2H HeRNE  AREM  mkRE  gweE 45
RMB'000 RMB'000 RMB'000 RMB'000 RMB'000 RMB'000
AREFR ARMTR ARBTr ARETR ARETR ARMTR

NON-CURRENTLIABILITIES ~ 3FABIEE
Interest-bearing bank and SERTREMER

other borrowings 245 S S S S 245
Lease liablities REaE 11,012 - - - - 61,012
Deferred tax liabilities EIERESE 7,03 = = - - 7,03
Total non-current liabilities FREaRAE 48,360 = = = - 48,360
NETASSETS BEFE 496,534 (5,583) (70,053) (154,928) (230,564) 265,970
EQUITY Fo
Equity attributable to SYNGIZ TN oo

owners of the parent
Share capital B 2,387 = = = = 2,387
Reserves et 140,645 (5,563) (70053)  (154928)  (230564) 210,081

143,032 (5,583) (10053)  (154928)  (230564) 212,468

Non-controlling interests FERES 53,502 = = = - 53,502
TOTALEQUITY el 496,534 (5,583) (70,053) (154,928) (230,564) 265,970
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NOTES TO UNAUDITED INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION
FEBZPHMGBRRS MR

2. BASIS OF PREPARATION (continued)
Reclassification of Prior Year Presentation (continued)

2. BHNEE®
BEFE2ITINEMIE @

Consolidated statement of financial position as at 1 January 2023

R03F1 B1BEEMBRAR

Adjustments by category

BEREHE S
(ii) Impairment
(i) Certain loss on
employees  advances to
received Jingan (i) Advances
salaries Security and receivables
and bonuses  and share of from HQP-
As previously  paid through result of Controlled Total
reported suppliers  this associate Companies  adjustments As restated
WETES (INRZR
FREBR ZERIMN (i FE K
s HESER  ZETE
S0 EEZEE  AFREK
BEZR Hekils NCIES FERIE BEAE BEF|
RMB'000 RMB'000 RMB'000 RMB'000 RMB'000 RMB'000
AEEFT ARETn ARETr ARETT ARBTR ARET:
NON-CURRENT ASSETS FRPEE
Property, plantand equipment 1% BRE K& E 89,570 = = = - 89,570
Investment properties RENE 50,794 - - - - 50,794
Right-of-use assets FREEE 7,762 = = = - 7,762
Goodwill HE 27,411 - - - = 27,411
Intangible assets BVEE 18,732 = = = - 18,732
Investments in associates REEATMNEE 5,649 - (3,415) - (3,415) 2,234
Investments in joint ventures REEtENRE 3,584 = = = = 3,584
Deferred tax assets EEREEE 14,720 = = (609) (609) 14,11
Pledged deposits BIEEEN 1,876 - - - - 1,876
Total non-current assets FRBEEMRE 220,098 = (3,415) (609) (4,024) 216,074
CURRENT ASSETS mléﬂﬁ@
Inventories Pea 10,558 = = = = 10,558
Trade receivables BSEWIE 342,083 = = = 342,083
Due from related companies ik YN=E ] 200,964 - (1,475) (48,655) (50,130) 150,834
Prepayments, deposits and BITE FER
other receivables EESEE 100,473 8,829 g (4,100) 4729 105,202
Financial assets at fair value BARBEFABEN
through profit or loss SRE 76,434 = = = = 76,434
Pledged deposits BIERGR 2,101 = = = = 2,101
Cash and cash equivalents Iﬁ%&iﬁ%f@i% 292,058 = = = - 292,058
Total current assets hEEESE 1,024,671 8,829 (1,475) (52,755) (45,401) 979,270
CURRENT LIABILITIES mEaE
Trade payables fﬁ%b@f\ B 75,404 = = = - 75,404
Other payables, deposits received  EMIEFTFIE EREER
and accruals et 287,983 14,032 - 93,636 107,668 395,651
Contract liabilities Rl 338,194 = = = - 338,194
Due to related companies F’éfﬁﬁﬁﬁﬁﬁjfil 13,146 = 43,862 = 43,862 57,008
Interest-bearing bank and SEBTREMER
other borrowings 112,066 - - - - 112,066
Lease liabilities HEEE 7,822 = = = = 7,822
Tax payable ERRE 20,682 5 5 3,065 3,065 2747
Total current liabilities FBaEeE 855,297 14032 13,862 96,701 156595 1,009,892
NET CURRENT ASSETS/ THEESE/ (BEFH)
(LIABILITIES) 169,374 (5,203) (45,337) (149,456) (199,996) (30,622)
TOTALASSETSLESSCURRENT  BELEHRBHER
LIABILITIES 389,472 (5,203) (48752)  (150,065)  (204,020) 185,452

IRREERFAERAT 2024 RHARE
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BASIS OF PREPARATION (continued)

Reclassification of Prior Year Presentation (continued)

NOTES TO UNAUDITED INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION
FEBZPHAMGRRS M ER M

2. RHEEE®
BEFESINNENDE @

Consolidated statement of financial position as at 1 January 2023

R03F1B1BEEHBRAER

Adjustments by category

AR S

(i) Impairment
(i) Certain loss on
employees  advances to

received Jing'an (i) Advances

salaries Security and receivables

and bonuses  and share of from HQP-

As previously  paid through result of Controlled Total
reported suppliers  this associate Companies  adjustments As restated

IETEE  GRRE
EMEE  EPRN  (IEK
#RE  HEGER  EATLS
\ | ufi EkuBE  AA9RR
Be2H HeRNE  AREM  mkRE  gSweE 45
RMB'000 RMB'000 RMB'000 RMB'000 RMB'000 RMB'000
AREFR ARMTR ARBTr ARETR ARETR ARMTR

NON-CURRENTLIABILITIES 3B
Interest-bearing bank and HERTREMER

other borrowings 6,480 = = = = 6,480
Lease liabilities HEER 8,987 = = = - 8,987
Deferred tax liabilities EIERESE 9,029 = = = - 9,029
Total non-current liabilities FREaRAE 24,496 = = = - 24,496
NETASSETS BEHE 364976 (5,203) (48752)  (150065)  (204,020) 160,956
EQUITY Fo
Equity attributable to SYNGIZ TN oo

owners of the parent
Share capital e 2,387 = = = = 2,387
Reserves B 322300 (5.203) (4875)  (150065) (2060200 118280

324,687 (5.203) (48752)  (150065) (2060200 120,667

Non-controlling interests FERES 40,289 = = = - 40,289
TOTAL EQUITY i 364,976 (5.203) (4875)  (150065) (2060200 160,956
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NOTES TO UNAUDITED INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION
FEBZPHMGBRRS MR

2. BASIS OF PREPARATION (continued) 2. RUBE@®
Reclassification of Prior Year Presentation (continued) BEFESHMERDE @)

Condensed consolidated statement of changes in equity for the six months ended 30 June 2023

1R2023E6F 30 A A HEEHR
Adjustments by category

Eebedceshl Iy
(ii) Impairment
(i) Certain losson (i) Advances
employees advances and receivables
received to Jing'an from
salaries  Security and HQP-
and bonuses share of Controlled
As previously  paid through result of Companies Total
reported suppliers  this associate adjustments As restated

WETEE (IARRRFE

EREB Ergit (i) FE UK

fiEsm  AESER  =ETEH

Sfif EGEEE  ARRRR
BEER HaERE: NGES FERIE ERALE ]|
RMB'000 RMB'000 RMB'000 RMB'000 RMB'000 RMB'000
ARETT ARETR ARETRT ARETT ARETR ARETR

At1 January 2023 #2003E1818 364,976 (5,203) (8752) (150065  (204,020) 160,956
Profitfor the period AN 63773 - (17,502) 1,901 (15,601) 18,172
Other comprehensiveincome  SAAEM2EKS
for the period
Foreign currency translation SMEMEER
differences 1,496 - - - - 1,496
Income tax relating to disposal ~ tHEE(EHREYEAR
of a revaluated investment FriEi
property 288 - - - - 288
Total comprehensive BR2E BB WREs
(loss)/ income for the period 65,557 = (17,502) 1,901 (15,601) 49,956
Disposal of investment property  HEREY % = = = = = =
Acquisition of a subsidiary KE—RERBAT 2,008 = = = = 2,008
Capital contribution fromnon-  JFZRIREREE
controlling shareholders 2,155 - - - - 2,155
Disposal of a subsidiary HE—BNEAT 1,214 = = = - 1214
Equity-settled share option DR EENERERS
expense 630 - - - - 630
Dividends paid to non-controlling B —EMERFFFERER
shareholders of a subsidiary RS (637) = = = - (637)
Asat 30 June 2023 1203568308 136,503 (5203) (66256 (148164)  (19,621) 216882
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BASIS OF PREPARATION (continued)

Reclassification of Prior Year Presentation (continued)

NOTES TO UNAUDITED INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION
FEBZPHAMGRRS M ER M

2. RHEEE®
BEFESINNENDE @

Condensed consolidated statement of cash flows for the six months ended 30 June 2023

#2023%6A308 AR AHERER

Adjustments by category

HELRENES

(ii) Impairment

(i) Certain losson (i) Advances

employees  advancesto and receivables

received Jing'an from

salariesand  Security and HQP-

bonuses share of Controlled

As previously  paid through result of Companies Total
reported suppliers  this associate adjustments As restated

WETFEE (ERER

EAWMER ZRHH (i) M
HEs  AESER  RETE
R REEEEE  ARBAR

BEER Herks NGES eI ARenE 87|
RMB'000 RMB'000 RMB'000 RMB'000 RMB'000 RMB'000
AEBFT ARETn AREFR ARBTRT ARETR ARETR
Net cash flows used in operating & ZBFF AR HEFE
actvities (105,358) - 17,605 81,366 - (6,387)
Netcash flows frominvesting ~ REEBMEREREFH
activities 52,799 - (17,605) 11,634 - 46,828
Net cash flows usedin financing ~ BEEZBFIAREREFH
activities (45,390) - - (93,000) - (138,390)
NETDECREASEINCASHAND  HR&RR&SEMA) 28
CASH EQUIVALENTS (97,949) S S S S (97,949)
Cash and cash equivalents at BIRERREEEY
beginning of the period 292,058 - - - - 292,058
CASHAND CASH EQUIVALENTS  HiXBRERREEEY
AT END OF THE PERIOD 194,109 - - - - 194,109
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NOTES TO UNAUDITED INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION

CHANGES IN ACCOUNTING POLICIES AND
DISCLOSURES

The accounting policies adopted in the preparation of the interim
condensed consolidated financial information are consistent with
those applied in the preparation of the Group's annual consolidated
financial statements for the year ended 31 December 2023,
except for the adoption of the following revised IFRS Accounting
Standards ("IFRSs") for the first time for the current period's
financial information.
Amendmentsto IFRS 16 Lease Liability in a Sale and
Leaseback
Classification of Liabilities as
Current or Non-current
(the "2020 Amendments”)
Non-current Liabilities with
Covenants (the "2022
Amendments”)
Supplier Finance Arrangements

Amendments to IAS 1

Amendments to IAS 1

Amendments to IAS 7
and IFRS 7

The above amendments did not have any significant impact on the
financial position or performance of the Group.

OPERATING SEGMENT INFORMATION

Management monitors the operating results of the Group's
business which includes property management service income
and value-added service income by project locations for the
purpose of making decisions about resource allocation and
performance assessment. As all the locations have similar
economic characteristics and are similar in the nature of property
management services, the nature of the aforementioned business
processes, the type or class of customer for the aforementioned
business and the methods used to distribute the property
management services and value-added services, all locations
were aggregated as one reportable operating segment.

Geographical information

No further geographical information is presented as the Group's
revenue from the external customers is derived solely from its
operation in Chinese Mainland and no non-current assets of the
Group are located outside Chinese Mainland.

Information about major customers

No sales to a single customer or a group of customers under
common control accounted for 10% or more of the Group's revenue
during the six months ended 30 June 2024.

REBZPHAGRGR S MBS BRI M

B EREHRIKE

REMEMPBLE S EENTRENS
SR AR B A EE A 2 2023F12831
HIFFENFEHRSMBHRRAMERN
TR R RSB E RS
BB TRETBERM RS %
B st 2R (TEPREA TSR 5 2RI 1) BRoN o

PR BREEY EEHOHEERR

$165% (BFTA)
EFR & 5t 2R VetV ey bl
F15% (B1 %) ZRELIFTE)
(12020 1657 ))
a5t 2R e =]
EAEAGCEEN (12022 65T 21)
et R HEBBE L
B3 KBRS
RS 2ERIH TR
CHEN)

FAAEST AN AE BB BN TN TR
MEERNEATE-

REREER

EEERERMUESEEAEERER (B
EMEEERBWAKREERBERA)
EERE UHERDER KRG
EHIRER - AP A LB ABEALUIEER
B BMEEERBIEE - EHERR
EAMEE s TR ARG
M Ec) 2 G2 RTS8 B AR TS P A
FERERL BB UERES—E

IR EEE DR

HERE

AR AEEREIIBEZNRDESH
RPBEAREREERSEAERL EIF
MBNE E U F R E AR RELSM & > 5T
BHRITEMEEF -

BEREEERNEH

BE2024F 68300 ILNER BHE—&
FEHRES T —EZFREERE
A EEE IRz AI10%3 L E o
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NOTES TO UNAUDITED INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION

REBZPARRGEAG S MEE R M

5. REVENUE 5.

An analysis of revenue is as follows:

W
SR T :

For the six months ended 30 June

HE6H30HLLAEAR
2024 2023
20245 2023%
RMB’000 RMB'000
ARETx AR¥FIT
(Unaudited) (Unaudited)
(REEEIZ) (RE&FE1Z%)
Revenue from contracts with customers KEEFR AN 955,895 944,961
Revenue from other sources =P Rlub Sl E
Gross rental income from REFREYENBEEIA
investment property 1,926 1,774
Total w5t 957,821 946,735
Disaggregated revenue from contracts with customers KEER SN W=

For the six months ended 30 June

#E6H30HLLAEA
2024 2023
20245 20234
RMB’000 RMB'000
AR¥TT AREFTT
(Unaudited) (Unaudited)
(REBEZ) (R E1Z)
Types of goods or services SmEiRFEEE
Property management services MEEEIRT 688,223 730,677
Value-added services 12 {E AR 267,672 214,284
Total revenue from contracts BERE AW mARER
with customers 955,895 944,961
Timing of revenue recognition Ut 2 e 5 R
Recognised over time R—E R R 913,192 900,579
Recognised at a point in time NS 42,703 44,382
Total revenue from contracts with BRI mARER
customers 955,895 944,961
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NOTES TO UNAUDITED INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION

REBZPARRGEAG S MEE R M

FINANCE COSTS 6. BT
An analysis of finance costs is as follows: MR TOT
For the six months ended 30 June
#=E6H30HLLAEAR
2024 2023
20244 20234
RMB’000 RMB'000
AR®ET ARBETT
(Unaudited) (Unaudited)
(REEEZ) CREEEZ)
(Restated)
(#eE5)
Interest on bank borrowings IRITER R EHMERA S
and other loans 1,228 2,921
Interest on lease liabilities HESGME 854 1,198
Total #Bst 2,082 4,119
(LOSS)/PROFIT BEFORE TAX 7. FR#AD (B548) imF)
The Group's (loss)/profit before tax is arrived at after charging: REBBIBRIAT (B518) m AT bR
MTEIB®BER:
For the six months ended 30 June
#=E6H30HLLAEAR
2024 2023
20244 20234
RMB'000 RMB'000
AR®T ARBEFT
(Unaudited) (Unaudited)
(REEZ) CREEER)
(Restated)
(e E5)
Cost of services provided ER AR A A 817,641 789,372
Impairment losses on TRIEERERE R
financial assets, net 59,619 31,185
Impairment of parking lots deposits ~ {EEEII% & E 23,919 -
Depreciation of items of property, V¥ BB RREEREBITE
plant and equipment 17,062 15,236
Amortisation of intangible assets mA B EE 2,593 1,832
Depreciation of right-of-use assets ~ EREEERTE 1,129 2,283
Loss on disposal of an HEREYESE
investment property - 1,884
Lease payments notincluded inthe Rt ATAE&ETEN
measurement of lease liabilities HENR 2,943 3,153
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54

NOTES TO UNAUDITED INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION

REBZPARRGEAG S MEE R M

8. INCOME TAX

The Group is subject to income tax on an en

arising in or derived from the tax jurisdictions in which members
of the Group are domiciled and operate. Pursuant to the rules

and regulations of the Cayman Islands and B

the Group's subsidiaries incorporated in the Cayman Islands and
British Virgin Islands are not subject to any income tax. The Group's

subsidiary incorporated in Hong Kong was n
tax as it did not have any assessable profits a
during the period (for the six months ended 30

PRC corporate income tax has been provided at the rate of 25% on

the taxable profits of the Group's PRC subsidi

Some subsidiaries are qualified as small low-profit enterprises
and thus subject to a preferential tax rate of 5% for the period (for

the six months ended 30 June 2023: 5%).

8. FRig#i
AEBRBREBNREAERRENT
MRS ERRERK AR EN RN IR
EREEMMFER REHSHER
HEHEBREENRAEER &R
RHESEENABERRESEMMAIL
RI B B A B B BB M Fr 18 o A&
BN EBEME B B A S BB
Frigi  RAZAB N AT ERE
BEETMERR G (B ZE2023F68
30HIENER - ) o

tity basis on profits

ritish Virgin Islands,

ot liable for income
rising in Hong Kong
June 2023: Nil).

FhEE (2RISR T iR A B A B B
NB R ER R FE SRR E A LUFR K2 5% 5T 1R
BE -BETHB AW ES/NEHMF
2 AR HEPR5% (BiZE20235%F68
30HLE/NER : 5%) BEMETER -

aries for the period.

For the six months ended 30 June

#HZE6H300 IE/EAR
2024 2023
2024%F 2023%F
RMB’000 RMB'000
AR®F T AREFT
(Unaudited) (Unaudited)
(REEZ) (RE&EZ)
(Restated)
(#&E7)

Current tax: BPEAFRIA -

PRC corporate income tax RE R ERER 18,471 (26,072)
Deferred tax RIERR IR (20,712) 4,053
Total tax charge for the period HAANIRIES HARZE (2,241) (22,019)

9. DIVIDENDS 9. KRB

For the six months ended 30 June

#HZE6H300 IEER
2024 2023
202445 20234
RMB’000 RMB'000
AR®F T AREFT
(Unaudited) (Unaudited)
CREEEWZ) (RE&E1Z)

Special dividend - HK$0.124 (2023: Nil)
per ordinary shares

FHRE—SREBR0.124787T

(2023F : &) 30,020 -
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10.

NOTES TO UNAUDITED INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION

(LOSS)/EARNINGS PER SHARE ATTRIBUTABLE TO
ORDINARY EQUITY HOLDERS OF THE PARENT

The calculation of the basic (loss)/earnings per share amounts is
based on the (loss)/profit for the period attributable to ordinary
equity holders of the parent, and the weighted average number of
ordinary shares of 267,152,000 (for the six months ended 30 June
2023:267,152,000).

No adjustment has been made to the basic (loss)/earnings per
share amounts presented for the period ended 30 June 2024 (for
the six months ended 30 June 2023: Nil) in respect of a dilution
as the impact of the share option outstanding had an anti-dilutive
effect on the basic earnings per share amounts presented.

The calculations of basic and diluted (loss)/earnings per share are
based on:

10.

REBZPARRGEAG S MEE R M

BAREBEEDFEARGER
(B548) &%

SREX B8 BIAISENLRESA
BEEERTAEABGHEA (B8
A R B BRI RE S 9 8267,152,000
Be (B ZE2023F 68308 LENEAR :
267,152,0008%) 5t& o

B B RITEEREHFT27NERE
~ (B18) /B EEE M EENE
I R S H A E2024F 68308 Lk
A2 N ERERBA SREEL A
B (B, E2023F6H30HLEEAR ) o

AEESREAREE (BB BALE
I

For the six months ended 30 June

B ZE6H30H L/ ER
2024 2023
20245 20234
RMB’000 RMB'000
ARETT AREFT
(Unaudited) (Unaudited)
(RRER) CR&&EZ)
(Restated)
Gcs=cpl)
(Loss)/earnings (#548) &#
(Loss)/profit attributable to ordinary equity AREIESRER (58) &F)
holders of the parent, used in the basic NE QB EBEEmTHE ARG
(loss)/earnings per share calculation: (B518) &) (15,388) 44,146
Number of shares
RS EE
2024 2023
2024% 2023%F
Shares i 17
Weighted average number of ordinary shares ARt ESREARREERFIM
inissue during the period used in the basic ~ HiARBE 1T ZER
and diluted earnings per share calculation — fN#EF5% 267,152,000 267,152,000

InAREERBAIRAR 2024 FHARE
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NOTES TO UNAUDITED INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION

REBZPARRGEAG S MEE R M

11. PROPERTY, PLANT AND EQUIPMENT

During the six months ended 30 June 2024, the Group acquired
assets of property, plant and equipment at a total cost of
RMB6,793,000 (30 June 2023: RMB18,557,000, excluding property,
plant and equipment acquired through a business combination).

Assets with a net book value of RMB757,000 were disposed
of by the Group during the six months ended 30 June 2024 (30
June 2023: RMB170,000), resulting in a net gain on disposal of
RMB328,000 (30 June 2023: gain on disposal of RMB25,000).

12. TRADE RECEIVABLES

11.

12.

VE N8

B ZE2024F 68300 L/ NER > REEEE
AYE- -BERREEE BREAABAR
#56,793,00077 (202368301 : AR
18,557,0007T N EIEBBEEF S HEA
HYE BB RZRHE) °

AEBEREE2024F 68308 LE/NEH
HEREFEA ARET57,0005T (2023
F6H308 : ARH170,0007T) WEE >
ERELHEWRGRFEARKE328,000
7t (202368300 : HEWRE AR
25,0007T) °

8 % BUrRIE

30 June 31 December

2024 2023

20244 20234

6H30H 128B31H

RMB’000 RMB'000

ARETT AR®EFT

(Unaudited) (Audited)

(REBER) (B EZ)

Trade receivables B 5 WA 554,843 442,734
Impairment A (62,983) (48,002)
Total st 491,860 394,732

An ageing analysis of the trade receivables as at the end of the
reporting period, based on the date of revenue recognition and net
of loss allowance, is as follows:

PREREHAR MR mESR B EHE
ZIEWGRIR (GNFRESIEER) BIERE DA
LN

30 June 31 December

2024 2023

2024% 20234

6H30H 12H31H

RMB’'000 RMB'000

AR®TT ARBTT

(Unaudited) (Audited)

(RRER) (EE=)

Within 1 year R1ER 444,114 366,089
Over 1 year and within 2 years BB FERI2ERN 39,163 19,716
Over 2 years and within 3 years BB F KI3FER 8,583 8,927
Total 4Est 491,860 394,732
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NOTES TO UNAUDITED INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION
FEBZPHMGBRRS MR

13. TRADE PAYABLES

An ageing analysis of the trade payables as at the end of the
reporting period, based on the invoice date, is as follows:

13. BSE(GIA

RE|EMR RERAMFENESE
TRRIRERARES D0 T

30 June 31 December
2024 2023
20245 20234
6H30H 12831H
RMB’000 RMB'000
ARETT AEEBTT
(Unaudited) (Audited)
(KRB EZ) (2B 1%)
Within 1 year R1ER 127,135 105,951
Over 1 year BiE1F 2,807 2,583
Total st 129,942 108,534
14. SHARE CAPITAL 14. BR7s
30 June 31 December
2024 2023
20244 20234
6H30H 12831H
HK$'000 HKS'000
AR¥TT AREF T
Authorised: ERE
2,000,000,000 (2023:2,000,000,000) 2,000,000,0000% (20234 :
ordinary shares of HK$0.01 each 2,000,000,000/%) SR mEE
0.01B TN EER 20,000 20,000

30 June
2024
20244
6H30H

RMB’000
ARETT
(Unaudited)

(REBER)

Issued and fully paid:
267,152,000 (2023: 267,152,000)
ordinary shares at HK$0.01 each

EEITREE
267,152,0000% (20234
267,152,00008%) EREE
0.01 BT EEAR 2,387

31 December
2023

20234
12831H
RMB'000
AREBTT
(Audited)
(2 1%)

2,387

InAREERBAIRAR 2024 FHARE
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NOTES TO UNAUDITED INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION

REBZPARRGEAG S MEE R M

15. RELATED COMPANY TRANSACTIONS
(1)

15.

Significant related company’s transactions

The following transactions were carried out with related
companies during the six months ended 30 June 2024 and 30
June 2023:

R AT S
(1) EXRABLATRS
UTFABREE2024F268308 K

2023F 68308 LE7NE B B A
BETHRS -

For the six months ended 30 June

B E6H30HLL<MER
2024 2023
20244 20234
RMB’'000 RMB'000
AR®ETT ARBFT
(Unaudited) (Unaudited)
(REERZ) (R EZ)
(Restated)
G2 l)
Advances to an associate ) — A= A B BB 49,605
Recovery of advances to an associate  Ug[Bl[a)— R B A B FYE R - 30,000
Advances to companies controlled A=A FaREEFIR A B BM
by Mr. Huang Qingping - 2,000
Recovery of advances to companies  WEIA&EBFILEZES AT
controlled by Mr. Huang Qingping BB 889 4474
Rental fees to companies controlled by EAAB—%REEFFEILE
Mr. Huang Qingping, a shareholder ZERINARZMEE
of the Company 1,857 4,739
Security service fees to an associate  A—B¥E QAR TRERE
&A 195,565 375,007
Purchase of materials from BEABFREEFNAGEEN
companies controlled by Mkt
Mr. Huang Qingping - 1,096
Property management services income #J2 EFEARFEUA
Companies controlled by BB EETNAE
Mr. Huang Qingping 7,178 23,162
Yincheng International RIMEFIER B R AT
Holding Co., Ltd, EBFIEERNRE)
a company controlled by
Mr. Huang Qingping - 10,352
Joint ventures and associates BEhERE AT 965 838
Value-added services income 1B & ARFEMNA
Companies controlled by BATREETNAT
Mr. Huang Qingping 2,607 3,896
Joint ventures and associates EEbEREE AT 23 14,676
Joint ventures and associates of IRIMBE IR B R AT
Yincheng International Holding HNEEREREERT
Co., Ltd - 389

Note: These transactions were carried out in accordance with the
terms and conditions mutually agreed by the companies
involved.
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NOTES TO UNAUDITED INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION

15. RELATED COMPANY TRANSACTIONS (continued)

15.

(2) Other transactions with related companies
IR EEBRHERAT, a company controlled by the

controlling shareholder, has guaranteed the Group's bank
loans up to Nil as at 30 June 2024. (31 December 2023:

RMB30,000,000).

(3) Outstanding balances with related companies

REBZPARRGEAG S MEE R M

A AT S @

(2) BRAKATRNEHMEZS
2024568308 > BIZRE E T
I AR EEBER D AR
NTEBERESARBEZ THE
EEIRITER (20235128318 :
AR #830,000,0007T) °

(3) ERMATMRfHEER

30 June 31 December
2024 2023
20245 20234
6H30H 12A31H
RMB’000 RMB'000
AR®T T AREBTT
(Unaudited) (Audited)
(KRB EZ) (&%)
(Restated)
(fRE3))
Due from related companies: FEUR BA B A B FRIE -
Balances relating to non-operating  EAJEA ST BHIERIRVALER ¢
activities:
Companies controlled by BETREERNAT
Mr. Huang Qing Ping 144,486 145,375
Associates EAE) 81,900 66,642
Balances relating to operating BT HRI R4S ER ¢
activities:
Associates N 19,339 10,181
Companies controlled by HE o ETEHNAT
Mr. Huang Qingping 144,186 137,983
Joint ventures I=R=1=ES 7,071 6,421
Joint ventures and associates of IRINE PRI B R A BIRY
Yincheng International BEhERHEAT
Holding Co., Ltd 5,157 8,803
402,139 375,405
Impairment allowance of financial RIS ERERE
assets (308,730) (264,092)
Impairment of parking lots deposits ~ {FEIFIZERE (23,919) -
Total 4Bt 69,490 111,313
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NOTES TO UNAUDITED INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION
FEBZPHAMGRRS M ER M

15. RELATED COMPANY TRANSACTIONS (continued) 15. FABKATIRS @
(3) Outstanding balances with related companies (3) ElRAEABIRIKRITEEER (@)

(continued)

30 June 31 December

2024 2023
20244 20235
6H30H 12H31H
RMB’'000 RMB'000
ARBTT AREFT
(Unaudited) (Audited)
(RRERZ) (EER)
(Restated)
(K 5E51)
Due to related companies: P& {5 BRI Bk X B FRIE -
Companies controlled by BRI EEFN AT
Mr. Huang Qing Ping 12,984 1,708
Associate i —l/NC| 28,000 31,360
Total M5t 40,984 33,068
The balances of the above related companies were B R BAE A Bl RV AS BR A IR
unsecured, interest-free and had no fixed repayment terms. REREEERMA
(4) Compensation of key management personnel of the (4) TEBTEEIEASHEN :
Group
For the six months ended 30 June
#E6A30HLLAMEA
2024 2023
20244 20234
RMB'000 RMB'000
AR®TT ARBTT
(Unaudited) (Unaudited)
(RRER) (R EZ)
(Restated)
(#eE7)
Short-term employee benefits RHEEER] 2,023 1,695
Pension scheme contributions BEEETEIER 221 198
Equity settled share-based Mg BE ARG R ERN
payment expense sz 339 210
Total compensation paid to key THFEEEEAEN
management personnel AR zE 2,583 2,103
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16.

17.

NOTES TO UNAUDITED INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION
FEBZPHMGBRRS MR

COMMITMENTS 16. ik
The Group had the following capital commitments at the end of the REBPREAREUTERKIE
reporting period:
30 June 31 December
2024 2023
20245 20234
6H30H 12H31H
RMB’000 RMB'000
AE®ETT ARBEFT
((LETT )] (Audited)
(REERZ) (RER)
Contracted, but not paid: BEIMERZ( !

Investment in joint ventures and associates MREETERBEATNRE 22,437 26,958
FAIR VALUE AND FAIR VALUE HIERARCHY OF 17. EMTANAARBERAAREE
FINANCIAL INSTRUMENTS B4
The carrying amounts and fair values of the Group's financial FREEEERERAAEESEEEN SR
instruments, other than those with carrying amounts that TR AEEEMITENKREERA
reasonably approximate to fair values, are as follows: ABEAOT

Carrying amounts Fair value
fREE NAEE

NS 37 December 30 June 31 December
2024 2023 2024 2023
20245 2023% 20245 2023
6H30H 128318 65308 128318
RMB'000 RMB'000 RMB’000 RMB'000
ARETT INGESSH ARETT ENESET
(Unaudited) (Audited) (Unaudited) (Audited)

(REER) (K#E1Z) (REER) (K=&

Financial assets THEE
Financial assets at FVTPL BRARBESABRN

TREE 7,749 26,004 7,749 26,004
Management has assessed that the fair values of cash and BIEEETHREERIBEEHEY B
cash equivalents, amounts due from related companies, trade RAB A RIRIE ~ B Z BRI 5T ATE
receivables, financial assets included in prepayments, deposits A~ e R EMEWRIEN &R E
and other receivables, trade payables, financial liabilities included B R EARIE st ARMBRIE BUR
in other payables, deposits received and accruals, amounts BekEstERANSHEE BRI
due to related companies and interest-bearing bank and other RNERIE R T RIRIT REMERBI AR
borrowings approximate to their carrying amounts largely due to BEARKREEBEES TEEHRZE
the short-term maturities of these instruments. T EREIAAHAPRERAT o

InAREERBAIRAR 2024 FHARE
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NOTES TO UNAUDITED INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION
FEBZPHAMGRRS M ER M

17.

18.

FAIR VALUE AND FAIR VALUE HIERARCHY OF
FINANCIAL INSTRUMENTS (continued)

The Group's finance department headed by the finance manager
is responsible for determining the policies and procedures for
the fair value measurement of financial instruments. The finance
manager reports directly to the chief financial officer and the
audit committee. At each reporting date, the finance department
analyses the movements in the values of financial instruments
and determines the major inputs applied in the valuation. The
valuation is reviewed and approved by the chief financial officer.
The valuation process and results are discussed with the audit
committee twice a year for interim and annual financial reporting.

APPROVAL OF THE INTERIM CONDENSED
CONSOLIDATED FINANCIAL INFORMATION

The interim condensed consolidated financial information was
approved and authorised for issue by the board of directors on
21 November 2025.
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18.
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DEFINITIONS

EE S

In this interim report, unless the context otherwise requires, the
following expressions shall have the following meanings when used

herein:

"Audit Committee”
BiZEE9]
"Board"

EEE)

"CG Code"
MbEa<ral

“China" or "PRC"

MR

“Company”

/NIl
“Controlling Shareholders”

MR AR ER

"Director(s)"

==y

“Group”
MR

“Hong Kong"

r&48)

“Hong Kong dollars”,
HHKDH 0|"“HK$”

A

“Listing Rules”

FEmRA
"Model Code”

FEE Y

means
=]

means

=
=]

means
=]

means

means

means

5
means

B

means

=
=]

means
=]

means

RAEP|RA - FFXEZ BRI TIEER
ERAREANTEE :

the audit committee under the Board

EFSTENEZEES

the board of Directors

5Fg

the Corporate Governance Code as set out in Appendix C1 to the Listing Rules

EHRAIMNERCIFrE BB EERTAI

the People's Republic of China, which for the sole purpose of this interim report,
shall exclude Hong Kong, the Macau Special Administrative Region of the People’s
Republic of China and Taiwan

REARANE ERAPRHMS > FEEEE  PEARINBEIRFIFHITEH

CEW) g

Ruisen Life Service Co, Limited, a company incorporated in the Cayman Islands as
an exempted company with limited liability on 3 April 2019 and the Shares of which
are listed on the Main Board of the Stock Exchange

ImAREERBERAR > —ER2019F4B38THSH EEMMIINEREHR
ANE HRARBA AR LT

collectively Mr. Huang Qingping, Silver Huang Holding Limited and Silver Wutong
Holding Limited
&5 V44 ~ Silver Huang Holding Limited B Silver Wutong Holding Limited BY4: 78

the director(s) of the Company

KABEE

the Company and its subsidiaries

RRABREKMBAE

the Hong Kong Special Administrative Region of the PRC
PEEBRFHTHE

Hong Kong dollars, the lawful currency of Hong Kong

BEREEERET
the Rules Governing the Listing of Securities on the Stock Exchange, as amended,

supplemented or otherwise modified from time to time

BZFrRR s L HARRY SR BRHEST ~ TR B AR A 75 B

the Model Code for Securities Transactions by Directors of Listed Issuers set out in
Appendix C3 to the Listing Rules
EHRAIMERCIFAH EH BT AEFTETRESF SR ETR]
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DEFINITIONS

B
“Prospectus” means  the prospectus of the Company dated 25 October 2019
MERER) 5 AAE HE#2019F10825AMBRER
"RMB" means Renminbi, the lawful currency of the PRC
TARE) 5 PEIEEEBARE
“Securities Dealing Code” means  the code for dealing in securities of the Company by the Directors as adopted by the
Company
EceeSedZ SN 5 KABRPWNEEEERRTEFHTH
“SFO" means  the Securities and Futures Ordinance (Chapter 571 of the Laws of Hong Kong), as
amended, supplemented or otherwise modified from time to time
&5 M HERE 1R A 15 BBEOIENBER/FSIPERA > EAFHEST BRI E M S B L
“Share(s)" means ordinary share(s) with nominal value of HK$0.01 each in the share capital of the
Company, which are traded in Hong Kong dollars and listed on the Main Board of
the Stock Exchange
M1 5 FABRATEREEIATHEER  HUBTR S RN ER L™
“Shareholder(s)” means  holder(s) of the Share(s)
M e = RIAFA A
“Share Option Scheme” means  a share option scheme of the Company with terms complying with Chapter 17
of the Listing Rules which was conditionally approved and adopted by the then
shareholders of the Company on 25 January 2021
ARt 81 5 RABMNERES S HERET EHRE+tE LER2021F18258 %
A B E IR R A R e/ R R
“sq.m." means  square metres
K] 5 FHK
“Stock Exchange” means  The Stock Exchange of Hong Kong Limited
TH§SZ PR = BEBMERZFAARAE
"Yincheng Group" means  Yincheng International Holding Group and Yincheng Real Estate Group
MeRISE B 5 S5 45 ) 2 22 A £ L R 8R4t 72 £
"Yincheng International” means  Yincheng International Holding Co., Ltd., @ company incorporated in the Cayman
Islands as an exempted company with limited liability on 8 January 2018 and the
shares of which were previously listed on the Main Board of the Stock Exchange
(stock code: 1902)
MR 350 B PR 5 IRBEIRIER AR AR —fX2018F 1 B8 H EMSF B MMM ERRER
RNE BRRAD SA i B P AR L (B A5 XSk 1 1902)
"Yincheng International means  Yincheng International and its subsidiaries
Holding Group”
PSR 10 B R A SR ) 5 SR 450 B R R ELBfY B A B
"Yincheng Real Estate” means  Yincheng Real Estate Group Co., Ltd.*, a joint stock company incorporated under
the laws of the PRC with limited liability
MR 1A 3th 2 | 5 IRt EEERNDARAET > —BRBFEEREMRILNRBBRAE
"Yincheng Real Estate means  Yincheng Real Estate and its subsidiaries
Group”
MR 4pf 3th 2 2 ) 15 SR ph 3t 2 Ko ELBT B A B
Note: In this interim report, English names of the PRC entities marked "*" are izt | MAPIRA IZE M  WHEBEELTE
translations of their Chinese names for identification purpose only. If RERXATBIES  EHHF] - MPH
there is any inconsistency between the Chinese names and their English TR EH A EL AR AR B RXRTE
translations, the Chinese names shall prevail. Ao
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