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VOLUNTARY ANNOUNCEMENT

This announcement is issued by Baidu, Inc. (“Baidu” or the “Company”) on a voluntary basis.

It has come to the attention of the Company that there were some media reports on December
5, 2025 regarding the proposed spin-off and separate listing of Kunlunxin (Beijing) Technology
Co., Ltd.* (B> (L) B AR F), a non-wholly owned subsidiary of the Company (the
“Proposed Spin-off and Listing”). The Company wishes to clarify that it is in the process of
assessing the Proposed Spin-off and Listing. If proceeded, the Proposed Spin-off and Listing will
be subject to the relevant regulatory approval process, and there is no assurance that the Proposed
Spin-off and Listing will proceed.

The Company will comply with the applicable requirements under the Rules Governing the Listing
of Securities on The Stock Exchange of Hong Kong Limited (the “Listing Rules”) and make further
announcements pursuant to the Listing Rules as and when appropriate.
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