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Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited take no responsibility 
for the contents of this announcement, make no representation as to its accuracy or completeness and expressly 
disclaim any liability whatsoever for any loss howsoever arising from or in reliance upon the whole or any part of the 
contents of this announcement.
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INSIDE INFORMATION
UPDATE ON LITIGATION

This announcement is made by Beijing Xunzhong Communication Technology Co., Ltd. (the 
“Company”) pursuant to Rule 13.09(2) of the Listing Rules and the Inside Information Provisions 
under Part XIVA of the Securities and Futures Ordinance (Cap. 571, Laws of Hong Kong).

Reference is made to the prospectus of the Company dated June 30, 2025 (the “Prospectus”). 
Capitalised terms used herein shall have the same respective meanings as those defined in the 
Prospectus unless the context otherwise specifies.

As disclosed in the “Business” section of the Prospectus, the Company has become involved in 
the Litigation involving Beijing Yakang and Beijing Yunxi since October 2024 and up to the date 
of this announcement. As part of the Litigation process, Beijing Yakang submitted a property 
preservation application to the Beijing Daxing District People’s Court, petitioning for the freeze 
of a basic bank account of the Company (the “Basic Bank Account”) in the amount of RMB16.35 
million. As of June 20, 2025, RMB7.36 million in the Basic Bank Account has been frozen.

In a recent review of its bank accounts, the Company discovered that the frozen funds in the 
Basic Bank Account had increased by approximately RMB4.45 million and that approximately 
RMB214,600 in another general bank account of the Company (the “General Bank Account”) had 
been frozen.

The specific details of the frozen funds in the Basic Bank Account and the General Bank Account 
(together, the “Bank Accounts”) are as follows:

Bank Account

Amount 
Petitioned 

to be Frozen 
Account 
Balance 

(RMB) (RMB)

Basic Bank Account Industrial and Commercial 
 Bank of China Limited 
 (Beijing Haidian 
 Sub-branch)

0200049609200463604 16,350,000.00 11,812,198.28

General Bank 
 Account

Industrial and Commercial 
 Bank of China Limited 
 (Dashanzi Sub-branch)

0200206519200008391 16,350,000.00 214,600.59
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The Company understood that the increase in the frozen funds in the Basic Bank Account and the 
freezing of the funds in the General Bank Account were caused by the Litigation. In respect of the 
Basic Bank Account, the increase in the frozen funds was caused by Beijing Yakang’s previous 
property preservation application to the Beijing Daxing District People’s Court. In respect of 
the General Bank Account, the freezing of the funds was caused by Beijing Yakang’s property 
preservation application to the Beijing No. 4 Intermediate People’s Court when the Litigation 
was transferred by the Beijing Daxing District People’s Court to the Beijing No. 4 Intermediate 
People’s Court.

To the best knowledge, information and belief of the Directors, as at the date of this announcement, 
the freezing of the funds of the Bank Accounts will not have a material impact on the Company’s 
business, financial position or operations. The Company will actively respond and seek to have the 
freezing of the funds in the Bank Accounts lifted as soon as possible.

The Company will continue to monitor the situation closely and will keep the Shareholders and 
potential investors informed of any further material developments in connection with the above by 
way of further announcement(s) as and when appropriate.

Shareholders and potential investors are advised to exercise caution when dealing in the 
securities of the Company.
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