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VOLUNTARY ANNOUNCEMENT

SELECTION OF A COMPANY-LED PROJECT INTO THE 
2025 JIANGSU PROVINCIAL

MAJOR SCIENCE AND TECHNOLOGY PROGRAM
“INNOVATIVE BIOLOGICS”

This announcement is made by CF PharmTech, Inc. (the “Company”, together with its 
subsidiaries, the “Group”) on a voluntary basis to provide shareholders and potential investors 
with an update on the Group’s research and development progress.

The board (the “Board”) of directors (the “Directors”) of the Company is pleased to announce 
that the project on the development of novel inhalable nucleic acid drug (the “Project”), led 
by the Company, has recently been selected for the 2025 Jiangsu Provincial Major Science and 
Technology Program — “Innovative Biologics” (2025年江蘇省科技重大專項「創新生物藥」項目).

PROJECT DETAILS AND DEVELOPMENT

The Project focuses on key challenges in pulmonary delivery of small interfering RNA (“siRNA”) 
therapeutics, with the goal of advancing the translational and preclinical development of inhalable 
nucleic acid drug candidates.

The Project aims to support key research and development work for inhalable nucleic acid drug 
candidates targeting major respiratory diseases, including asthma, chronic obstructive pulmonary 
disease, and pulmonary fibrosis. The scope of work encompasses the optimization of delivery 
systems, pharmaceutical and process development, preclinical studies, and preparation for 
investigational new drug applications.
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STRATEGIC SIGNIFICANCE

The Company believes that the selection of the Project is of significant strategic importance to the 
Group and further validates the strength of the Group’s technology platform. Delivery technology 
represents a key barrier in siRNA lung treatment. In this regard, the Company has independently 
developed an efficient lung-targeted delivery system, with related drug candidates demonstrating 
promising therapeutic potential in preclinical studies. The selection of the Project reflects the 
full recognition by relevant authorities and review experts of the joint research and development 
capabilities of the Company and its partners in the field of cutting-edge delivery technology. The 
Company will continue to pursue technical innovation, aiming to provide more valuable treatment 
solutions for patients and create sustainable long-term returns for shareholders.

RISK WARNING

Due to the high-tech, high-risk and high-value-added characteristics of pharmaceutical products, 
there are substantial risks and uncertainties in the process of drug research, development and 
commercialization. These many stages make it susceptible to uncertainties and therefore, 
shareholders and potential investors are advised to make cautious decisions and pay careful 
attention to investment risks.
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