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BOARD CHANGE 

The Board of Directors (the “Board”) of Tai Ping Carpets International Limited (the 
“Company”) announces that Mr. Mark Stuart Worgan (“Mr. Worgan”) will retire as the Chief 
Executive Officer (“CEO”) and the Executive Director of the Company with effect from 31 
December 2026. 
 
Mr. Worgan joined the Company in 2008 and was appointed to the Board as CEO and the 
Executive Director of the Company on 1 January 2018 and 17 January 2018, respectively.   
 
Mr. Worgan has confirmed that he has no disagreement with the Board and he is not aware of 
any matter in relation to his retirement from the Company that needs to be brought to the 
attention of shareholders of the Company. 
 
The Company will conduct a formal search process to identify a successor to the CEO and a 
further announcement will be made as and when appropriate. 
 
The Chairman and the Board express their sincere gratitude to Mr. Worgan for his valuable 
contributions to the Company during his tenure of office.  The Board wishes Mr. Worgan a 
very happy retirement. 
 
 
     By order of the Board 
                                                                                 Tai Ping Carpets International Limited 
                                                                                                     Lung Chi Sing Alex 
                                                                            Chief Financial Officer and Executive Director 
 
Hong Kong, 16 January 2026 
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