Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited take no
responsibility for the contents of this announcement, make no representation as to its accuracy or
completeness and expressly disclaim any liability whatsoever for any loss howsoever arising from or
in reliance upon the whole or any part of the contents of this announcement.
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ANNOUNCEMENT ON APPROVAL OF AMENDMENTS TO
THE ARTICLES OF ASSOCIATION AND
ABOLISHMENT OF THE BOARD OF SUPERVISORS

References are made to the circular (the “Circular”) of New China Life Insurance Company Ltd. (the
“Company”) dated 9 October 2025 and the announcements of the Company dated 30 September 2025
and 31 October 2025.

The Company recently received the Approval of the Amendments to the Articles of Association of
New China Life Insurance Company Ltd. (Jin Fu [2026] No. 29) from the National Financial
Regulatory Administration (the “NFRA”). The NFRA has approved the amendments to the Articles of
Association of New China Life Insurance Company Ltd. (the “Articles of Association”) by the 2025
Third Extraordinary General Meeting of the Company.

The 2025 Third Extraordinary General Meeting of the Company held on 31 October 2025 considered
and approved the Proposal on Amendments to the Articles of Association and the Abolishment of the
Board of Supervisors, which made amendments to certain articles of the Articles of Association in
accordance with the relevant laws and regulations, regulatory requirements, as well as the Company’s
governance practice. Please refer to the Circular for details.

The amended Articles of Association shall become effective upon the date of approval by the NFRA.
The full text of the amended Articles of Association is available on the websites of The Stock
Exchange of Hong Kong Limited (www.hkexnews.hk) and the Company (www.newchinalife.com).

Since the date of approval of the Articles of Association, the Company has cancelled the board of
supervisors, and the Rules of Procedures of the Board of Supervisors of New China Life Insurance
Company Ltd. has been simultaneously abolished. Mr. LIU Debin, Mr. YU Jiannan, Mr. WANG
Zhongzhu and Mr. LIU Chongsong ceased to serve as supervisors of the Company. They have
confirmed that they had no disagreement with the Company, nor was there any other matter that
needs to be brought to the attention of the shareholders of the Company.



The supervisors, during their tenures, have been diligent and dedicated, and the Company would like
to express its sincere gratitude to all supervisors for their contributions during their terms of office!

By Order of the Board
New China Life Insurance Company Ltd.
YANG Yucheng
Chairman

Beijing, China, 21 January 2026
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