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Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited take no responsibility 
for the contents of this announcement, make no representation as to its accuracy or completeness and expressly 
disclaim any liability whatsoever for any loss howsoever arising from or in reliance upon the whole or any part of the 
contents of this announcement.

Neither this announcement nor any copy thereof may be released into or distributed directly or indirectly in the United 
States or any other jurisdiction where such release or distribution might be unlawful.

This announcement is for information purpose only and does not constitute an invitation or offer to acquire, purchase 
or subscribe for any securities of the Company.

This announcement is not, and does not form any part of, an offer or invitation for the sale of securities in the United 
States (as defined in Regulation S under the United States Securities Act of 1933 (the “Securities Act”)). Neither this 
announcement nor anything herein nor any copy thereof may be taken into or distributed, directly or indirectly, in or 
into the United States or any other jurisdiction where such release or distribution might be unlawful. The securities 
referred to herein have not been and will not be registered under the Securities Act, and may not be offered, sold 
or otherwise transferred within the United States unless the securities are registered under the Securities Act, or an 
exemption from the registration requirements of the Securities Act is available. The Company does not intend to 
register any securities described herein in the United States or to make any public offering of the securities in the 
United States.
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康龍化成 (北京 )新藥技術股份有限公司

(A joint stock company incorporated in the People’s Republic of China with limited liability)
(Stock Code: 3759)

COMPLETION OF PLACING OF NEW H SHARES UNDER GENERAL 
ISSUANCE MANDATE

Joint Global Coordinators, Joint Lead Managers and Joint Bookrunners

Reference is made to the announcement of Pharmaron Beijing Co., Ltd. (康龍化成(北京)新藥
技術股份有限公司) (the “Company”) dated January 15, 2026 in relation to the placing of the 
Placing Shares to be issued under the General Issuance Mandate (the “Announcement”). Unless 
otherwise defined, capitalized terms used herein shall have the same meanings as those defined in 
the Announcement.

COMPLETION OF THE PLACING

The Board is pleased to announce that all the Conditions have been satisfied and the Completion 
took place on January 22, 2026. An aggregate of 58,440,762 Placing Shares have been successfully 
placed by the Placing Agents to no less than six independent Placees at the Placing Price of 
HK$22.82 per Placing Share pursuant to the terms and conditions of the Placing Agreement. To 
the best of the knowledge, information and belief of the Directors, having made all reasonable 
enquiries, the Placees, together with their respective ultimate beneficial owners, are third parties 
independent of, and not connected with, the Company and the connected persons of the Company.
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The net proceeds from the Placing are approximately HK$1,318.7 million, and will be utilized in 
the following manner:

(a) approximately 70% will be used for the Company’s project development to enhance the 
capabilities and production capacity of its laboratory services, drug process development and 
manufacturing facilities;

(b) approximately 10% will be used to repay bank loans and other borrowings, in order to 
optimize the Company’s capital structure; and

(c) approximately 20% will be used to supplement the working capital and for other general 
corporate purposes.

The Placing Shares are issued under the General Issuance Mandate granted to the Directors 
by the Shareholders at the 2024 AGM held on June 20, 2025. Immediately prior to the date of 
this announcement, no H Shares have been issued by the Company under the General Issuance 
Mandate. Following the Completion and as at the date of this announcement, the Company has 
utilized 58,440,762 H Shares out of 58,440,763 H Shares that can be issued under the General 
Issuance Mandate.

EFFECT ON SHAREHOLDING STRUCTURE OF THE COMPANY

The shareholding structure of the Company (i) immediately prior to the Completion; and (ii) as at 
the date of this announcement are set out below.

Shareholders Immediately prior to the Completion Immediately after the Completion

Class of Shares
Number 

of Shares

Approximate 
% of the 

total issued 
share capital Class of Shares

Number 
of Shares

Approximate 
% of the 

total issued 
share capital

Holders of A Shares A Shares 1,476,658,400 83.38% A Shares 1,476,658,400 80.72%
Our core connected persons holding A Shares A Shares 548,601,483 30.98% A Shares 548,601,483 29.99%
 Dr. LOU Boliang(Note 1) A Shares 323,212,550 18.25% A Shares 323,212,550 17.67%
 Mr. LOU Xiaoqiang(Note 1) A Shares 323,212,550 18.25% A Shares 323,212,550 17.67%
 Ms. ZHENG Bei(Note 1) A Shares 323,212,550 18.25% A Shares 323,212,550 17.67%
 Ms. LI Lihua A Shares 75,000 0.004% A Shares 75,000 0.004%
 CITIC Securities Co. Ltd.(Note 2) A Shares 225,313,933 12.72% A Shares 225,313,933 12.32%
Other holders of A Shares A Shares 928,056,917 52.40% A Shares 928,056,917 50.73%
Holders of H Shares(Note 3) H Shares 294,273,825 16.62% H Shares 352,714,587 19.28%
Holders of existing H Shares H Shares 294,273,825 16.62% H Shares 294,273,825 16.09%
The Placees — — — Placing Shares 58,440,762 3.19%

Total(Note 4) — 1,770,932,225 100.00% — 1,829,372,987 100.00%

Notes:

(1) As of the date of this announcement, Pharmaron Holdings Limited directly held 180,496,500 A Shares, and is 
held as to 76.76% by Dr. LOU Boliang.
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As of the date of this announcement, Mr. LOU Xiaoqiang directly held 60,540,050 A Shares and Ningbo 
Longtaikang Investment Management Co., Ltd. directly held 40,135,026 A Shares. Ningbo Longtaikang 
Investment Management Co., Ltd. is wholly-owned by Mr. LOU Xiaoqiang.

As of the date of this announcement, Ms. ZHENG Bei directly held 15,750,000 A Shares and Beihai Duotai 
Venture Capital Co., Ltd., which is wholly owned by Ms. ZHENG Bei, directly held 21,956,986 A Shares.

As of the date of this announcement, Anyi Longtai Zhongxin Enterprise Management Partnership (Limited 
Partnership) directly held 4,333,988 A Shares, the general partner of which is Ms. ZHENG Bei.

Dr. LOU Boliang, Mr. LOU Xiaoqiang and Ms. ZHENG Bei have entered into a voting rights agreement on 
October 19, 2018 (which formalizes their pre-existing voting arrangement), pursuant to which they have agreed 
to reach consensus on any proposal presented to the Board and the general meeting of the shareholders of the 
Company for voting (the “Voting Agreement”). Pursuant to the Voting Agreement, Dr. LOU Boliang, Mr. LOU 
Xiaoqiang and Ms. ZHENG Bei are concert parties and they are deemed to be interested in each other’s interests 
in our Company under the Securities and Futures Ordinance.

Mr. LOU Xiaoqiang and Ms. ZHENG Bei are spouses.

For the foregoing reasons, as of the date of this announcement, the aggregate interests of Dr. LOU Boliang, Mr. 
LOU Xiaoqiang and Ms. ZHENG Bei in the Company are 323,212,550 A Shares.

(2) Shenzhen Xinzhong Kangcheng Investment Partnership (Limited Liability Partnership) (深圳市信中康成投資
合夥企業(有限合夥)) (“Shenzhen Xinzhong Kangcheng”) and Shenzhen Xinzhong Longcheng Investment 
Partnership (Limited Liability Partnership) (深圳市信中龍成投資合夥企業(有限合夥)) (“Shenzhen Xinzhong 
Longcheng”) directly held 214,597,333 and 10,716,600 A Shares, respectively. To the best knowledge of the 
Company, the general partner of Shenzhen Xinzhong Kangcheng and Shenzhen Xinzhong Longcheng is CITIC 
Buyout Fund Management Company Limited (中信併購基金管理有限公司) (“CITIC Fund”). Shenzhen 
Xinzhong Kangcheng is held as to 50.16% by CITIC Buyout Investment Fund (Shenzhen) (Limited Partnership) 
(中信併購投資基金(深圳)合夥企業(有限合夥)) (“CITIC Fund Shenzhen”) as a limited partner, the general 
partner of which is CITIC Fund. CITIC Fund is wholly-owned by CITIC Goldstone Investment Co., Ltd (中
信金石投資有限公司), which is in turn wholly-owned by CITIC Securities Co. Ltd. (“CITIC Securities”), a 
company listed on the Hong Kong Stock Exchange (stock code: 6030). Shenzhen Xinzhong Longcheng is held 
as to 72.74% by Anhui Industrial Buyout Fund Partnership (Limited Partnership) (安徽產業併購基金合夥企業
(有限合夥)) as a limited partner, the general partner of which is Anhui Xinan Investment Partnership Enterprise 
(Limited Partnership) (安徽信安投資合夥企業(有限合夥)) (“Anhui Xin’an”). The general partner of Anhui 
Xin’an, being Anhui Xin’an Mergers and Acquisitions Private Fund Management Company (安徽信安併購私募
基金管理有限公司), is in turn held as to 80% by CITIC Goldstone Investment Co., Ltd (中信金石投資有限公
司).

(3) The number of treasury H Shares, being 7,263,300 as of the date of this announcement, is not included.

(4) Certain amounts and percentage figures have been subject to rounding adjustments; accordingly, figures shown 
as totals in certain tables may not be an arithmetic aggregation of the figures preceding them.

By order of the Board 
Pharmaron Beijing Co., Ltd.

Dr. Lou Boliang
Chairman

Beijing, the PRC
January 22, 2026

As at the date of this announcement, the Board of Directors comprises Dr. Lou Boliang, Mr. Lou 
Xiaoqiang and Ms. Zheng Bei as executive Directors; Mr. Li Shing Chung Gilbert as employee 
representative Director; Mr. Li Jiaqing and Ms. Wan Xuan as non-executive Directors; Ms. Li 
Lihua, Prof. Tsang King Fung and Mr. Yu Jian as independent non-executive Directors.


