Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited take no responsibility for the
contents of this announcement, make no representation as to its accuracy or completeness and expressly disclaim any
liability whatsoever for any loss howsoever arising from or in reliance upon the whole or any part of the contents of this
announcement.

This announcement is for information purposes only and is not an offer to sell or the solicitation of an offer to buy any
securities and neither this announcement nor anything in it forms the basis for any contract or commitment whatsoever.
Neither this announcement nor any copy of it may be taken into or distributed in the United States. The information
contained in this announcement is not for distribution, directly or indirectly, in or into the United States (including its
territories and dependencies, any state of the United States and the District of Columbia). This announcement does not
constitute or form a part of any offer or solicitation to purchase or subscribe for securities in the United States. The Bonds
mentioned in this announcement have not been, and will not be, registered under the Securities Act. The Bonds may not be
offered or sold in the United States except pursuant to registration or an exemption from the registration requirements of
the Securities Act. The offering is not being made in the United States.
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COMPLETION OF THE ISSUE OF HK$2,574 MILLION ZERO COUPON
CONVERTIBLE BONDS DUE 2027 UNDER GENERAL MANDATE

Sole Lead Manager

Deutsche Bank |L

Reference is made to the announcement of China Ruyi Holdings Limited (" B fF & A R A (the
“Company”) dated 27 January 2026 (the “Announcement”) in relation to the proposed issue of the
Bonds. Unless otherwise defined, all terms used herein shall have the same meanings as those defined
in the Announcement.

The Board is pleased to announce that all the conditions precedent under the Subscription Agreement
have been fulfilled and the issue of the Bonds in an aggregate principal amount of HK$2,574 million
was completed on 2 February 2026.

By order of the Board
China Ruyi Holdings Limited
Ke Liming
Chairman

Hong Kong, 2 February 2026

As at the date of this announcement, the executive Directors of the Company are Mr. Ke Liming and Mr. Zhang Qiang; the
non-executive Director of the Company is Mr. Yang Ming; and the independent non-executive Directors of the Company are
Mr. Chau Shing Yim, David, Mr. Nie Zhixin, Mr. Chen Haiquan and Professor Shi Zhuomin.
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