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Eighth Addendum to the base listing document

Hong Kong Exchanges and Clearing Limited (the HKEX), The Stock Exchange of Hong Kong Limited (the Stock Exchange) and
Hong Kong Securities Clearing Company Limited (HKSCC) take no responsibility for the contents of this document, make no
representation as to its accuracy or completeness and expressly disclaim any liability whatsoever for any loss howsoever arising
from or in reliance upon the whole or any part of the contents of this document.

This document includes particulars given in compliance with the Rules Governing the Listing of Securities on The Stock Exchange
of Hong Kong Limited (the Stock Exchange’s Listing Rules) for the purpose of giving information with regard to the issuer, the
guarantor and the standard warrants (warrants), callable bull/bear contracts (CBBCs) and any other structured products (together,
our structured products) referred to in this document. The issuer and the guarantor accept full responsibility for the accuracy of the
information contained in our base listing document dated 15 April 2025 (the base listing document), the first addendum dated 29
April 2025 (the first addendum), the second addendum dated 26 May 2025 (the second addendum), the third addendum dated 8
July 2025 (the third addendum), the fourth addendum dated 19 August 2025 (the fourth addendum), the fifth addendum dated 29
September 2025 (the fifth addendum), the sixth addendum dated 11 November 2025 (the sixth addendum), the seventh addendum
dated 23 December 2025 (the seventh addendum) and this document and confirm, having made all reasonable enquiries, that to the
best of their knowledge and belief there are no other facts the omission of which would make any statement in these documents,
when read together, misleading. This document should be read together with the base listing document, the first addendum, the
second addendum, the third addendum, the fourth addendum, the fifth addendum, the sixth addendum and the seventh addendum.

We, the issuer of our structured products, are publishing this eighth addendum in order to obtain a listing on the Stock Exchange
of our structured products to be issued by us from time to time.

The structured products are complex products. Investors should exercise caution in relation to them. Investors are warned
that the price of the structured products may fall in value as rapidly as it may rise and holders may sustain a total loss of
their investment. Prospective purchasers should therefore ensure that they understand the nature of the structured products
and carefully study the risk factors set out in the base listing document and the relevant launch announcement and
supplemental listing document and, where necessary, seek professional advice, before they invest in the structured products.

The structured products constitute general unsecured contractual obligations of us as the issuer and of no other person and
will rank equally among themselves and with all our and the guarantor’s other unsecured obligations (save for those
obligations preferred by law) upon liquidation. If you purchase the structured products, you are relying upon the
creditworthiness of us and the guarantor and have no rights under the structured products against (a) the company which
has issued the underlying securities, (b) the trustee or the manager of the underlying trust, or (c) the index sponsor of any
underlying index or any other person. If we become insolvent or default on our obligations under the structured products or
our guarantor becomes insolvent or defaults on its obligations under the guarantee or our guarantor becomes subject to a
resolution proceeding under the Federal Deposit Insurance Act or the Orderly Liquidation Authority under Title II of the
Dodd Frank Act, you may not be able to recover all or even part of the amount due under the structured products (if any).

The issuer and the guarantor are part of a large global financial institution and have many financial products and contracts
outstanding at any given time. When purchasing the structured products, you will be relying upon the creditworthiness of the issuer
and the guarantor and of no one else.

The structured products are not bank deposits and are not insured or guaranteed by the United States Federal Deposit Insurance
Corporation (the FDIC), or any other governmental agency. The structured products are guaranteed by The Goldman Sachs Group,
Inc. and the guarantees will rank pari passu with all other direct, unconditional, unsecured and unsubordinated indebtedness of The
Goldman Sachs Group, Inc.

The distribution of this document, the base listing document, the first addendum, the second addendum, the third addendum, the
fourth addendum, the fifth addendum, the sixth addendum, the seventh addendum and the relevant launch announcement and
supplemental listing document, any addendum and the offering, sale and delivery of structured products in certain jurisdictions may
be restricted by law. You are required to inform yourselves about and to observe such restrictions. Please read Annex 3 ‘‘Purchase
and Sale’’ section in our base listing document. The structured products have not been approved or disapproved by the SEC or any
state securities commission in the United States or regulatory authority, nor has the SEC or any state securities commission or any
regulatory authority passed upon the accuracy or the adequacy of this document. Any representation to the contrary is a criminal
offence. The structured products and the guarantees have not been and will not be registered under the United States
Securities Act of 1933, as amended (the Securities Act), and the structured products may not be offered or sold within the
United States or to, or for the account or benefit of, U.S. Persons (as defined in Regulation S under the Securities Act).
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IMPORTANT

If you are in doubt as to the contents of this eighth addendum, you should obtain independent

professional advice.

This eighth addendum contains the extracts of the current report on Form 8-K dated 15 January 2026

relating to the guarantor. You should read this eighth addendum as well as the base listing document,

the first addendum, the second addendum, the third addendum, the fourth addendum, the fifth

addendum, the sixth addendum, the seventh addendum and the launch announcement and

supplemental listing document published by us in relation to the particular series of structured

products you are considering for investment to understand our structured products before deciding

whether to buy our structured products.

Copies of the base listing document, the first addendum, the second addendum, the third addendum,

the fourth addendum, the fifth addendum, the sixth addendum, the seventh addendum, this eighth

addendum, the relevant launch announcement and supplemental listing document (together with a

Chinese translation of each of these documents) and the consent letters from our auditors are

avai lable on the websi te of the HKEX at www.hkexnews.hk and our websi te at

https://www.gswarrants.com.hk/.

基本上市文件、第一增編、第二增編、第三增編、第四增編、第五增編、第六增編、第七

增編、本第八增編、有關發行公佈及補充上市文件（及以上各份文件的英文本）及我們核

數師的同意書的文件副本，可於香港交易所披露易網站（www.hkexnews .hk）以及本公司

網站（ht tps : / /www.gswar ran t s . com.hk）瀏覽。

We do not give you investment advice; you must decide for yourself, after reading the listing

documents for the relevant structured products and, if necessary, seeking professional advice, whether

our structured products meet your investment needs.
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EXTRACTS OF THE CURRENT REPORT*
ON FORM 8-K DATED 15 JANUARY 2026

RELATING TO THE GUARANTOR

The information set out in the following pages consists of the extracts of the guarantor’s current

report on Form 8-K dated 15 January 2026 as filed with the SEC. The complete current report on Form

8-K is available on the SEC’s website https://www.sec.gov/ix?doc=/Archives/edgar/data/0000886982/

000088698226000008/gs-20260115.htm.

* Throughout the extracts of the current report on Form 8-K reproduced on pages 2 to 16 of this eighth addendum, references to

page numbers refer to the original page numbers of the current report on Form 8-K.
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SUPPLEMENTAL GENERAL INFORMATION

IS THE ISSUER OR GUARANTOR REGULATED BY THE HONG KONG MONETARY
AUTHORITY REFERRED TO IN RULE 15A.13(2) OR THE SECURITIES AND FUTURES
COMMISSION OF HONG KONG REFERRED TO IN RULE 15A.13(3)?

Neither we nor the guarantor are regulated by any of the bodies referred to in Rule 15A.13(2) or (3)

of the Stock Exchange’s Listing Rules. The guarantor is a corporation organised under the laws of the

State of Delaware, and is a bank holding company regulated by the Board of Governors of the Federal

Reserve System, and many of its subsidiaries are regulated by various regulatory bodies throughout the

world, including broker dealer and investment advisor subsidiaries registered with the SEC and

subsidiaries regulated by the U.S. Commodity Futures Trading Commission with respect to certain

futures-related activities.

WHAT ARE OUR GUARANTOR’S CREDIT RATINGS?

The guarantor’s long-term credit ratings (as of the day immediately preceding the date of this

eighth addendum) are BBB+ (Stable) by S&P Global Ratings and A2 (Stable) by Moody’s Investors

Service, Inc.. You may visit www.goldmansachs.com/investor-relations/creditor-information/index.html

to obtain information about the guarantor’s credit ratings. Rating agencies usually receive a fee from the

companies that they rate.

NO MATERIAL ADVERSE CHANGE AND LITIGATION

Save as disclosed in the section headed ‘‘Information Relating to the Guarantor’’ of our base listing

document, the first addendum, the second addendum, the third addendum, the fourth addendum, the fifth

addendum, the sixth addendum, the seventh addendum and this eighth addendum, there has been no

material adverse change in the issuer’s and the guarantor’s financial or trading position since the end of

the period reported on in the auditor’s report on the most recently published audited financial statements

of the issuer and the guarantor respectively, that would have a material adverse effect on the issuer’s and

the guarantor’s ability to perform their respective obligations in respect of the structured products.

Save as disclosed in our base listing document, the first addendum, the second addendum, the third

addendum, the fourth addendum, the fifth addendum, the sixth addendum, the seventh addendum and

this eighth addendum, we and the guarantor are not aware, to the best of our and the guarantor’s

knowledge and belief, of any litigation or claims of material importance pending or threatened against

us or the guarantor.
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