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PROFIT ALERT - REDUCTION IN LOSS
FOR THE YEAR ENDED 31 DECEMBER 2025

This announcement is made by the Company pursuant to Rule 13.09(2) of the Listing Rules and
the Inside Information Provisions under Part XIVA of the Securities and Futures Ordinance
(Chapter 571 of the Laws of Hong Kong).

The Board of the Company would like to inform the Shareholders and potential investors that,
based on the preliminary review of the unaudited consolidated management accounts of the
Group for the year ended 31 December 2025 currently available to the management, the Group
expects to record a loss attributable to Shareholders of approximately HK$328.5 million for the
year ended 31 December 2025 as compared to HK$919.1 million for the year ended
31 December 2024.

The Group also expects to record an increase of approximately 42.6% in underlying profit
attributable to Shareholders, which excludes the net valuation loss on the Group’s investment
properties and related deferred tax thereon, to approximately HK$612.2 million for the year
ended 31 December 2025 from HK$429.3 million for the year ended 31 December 2024.

Shareholders and potential investors are advised to exercise caution when dealing in the
shares of the Company.

This announcement is made by Wing On Company International Limited (the “Company”,
together with its subsidiaries, the “Group”) pursuant to Rule 13.09(2) of the Rules Governing
the Listing of Securities on The Stock Exchange of Hong Kong Limited (the “Listing Rules™)
and the Inside Information Provisions (as defined in the Listing Rules) under Part XIVA of the
Securities and Futures Ordinance (Chapter 571 of the Laws of Hong Kong).

The board of directors (the “Board”) of the Company would like to inform the shareholders of
the Company (“Shareholders”) and potential investors that, based on the preliminary review of
the unaudited consolidated management accounts of the Group for the year ended 31 December
2025 currently available to the management, the Group expects to record a loss attributable to
Shareholders of approximately HK$328.5 million for the year ended 31 December 2025 as
compared to HK$919.1 million for the year ended 31 December 2024. Such reduction in loss is
mainly attributable to the net valuation loss on the Group’s investment properties of
approximately HK$962.0 million for the year ended 31 December 2025 as compared to
HK$1,375.5 million for the year ended 31 December 2024; and a gain from the Group’s
investment portfolio of approximately HK$454.9 million for the year ended 31 December 2025
as compared to HK$222.5 million for the year ended 31 December 2024.




The Group also expects to record an increase of approximately 42.6% in underlying profit
attributable to Shareholders, which excludes the net valuation loss on the Group’s investment
properties and related deferred tax thereon, to approximately HK$612.2 million for the year
ended 31 December 2025 from HK$429.3 million for the year ended 31 December 2024.

The Group expects to record a gain from its investment portfolio of approximately
HK$454.9 million for the year ended 31 December 2025 as compared to HK$222.5 million for
the year ended 31 December 2024.

The Group’s income from its investment properties in Hong Kong and Melbourne, Australia is
expected to decrease by approximately 19.1% to approximately HK$296.0 million for the year
ended 31 December 2025 from HK$366.1 million for the year ended 31 December 2024, due
mainly to the reduced rental and occupancy rates as a result of weak tenant demand for office
space.

The Group’s department stores operation is expected to record a loss of approximately
HK$64.1 million for the year ended 31 December 2025 as compared to HK$60.0 million for the
year ended 31 December 2024, due mainly to a decrease in in-store customer traffic and
diminished consumer spending as a result of the unfavourable retail operating environment in
Hong Kong.

The Company is still in the process of finalising the annual results of the Group for the year
ended 31 December 2025 and expects to release its annual results announcement for the year
ended 31 December 2025 in late March 2026. The information contained in this announcement
is only a preliminary assessment made by the management of the Company based on the
unaudited consolidated management accounts of the Group up to 31 December 2025, and is not
based on any figures or information which have been confirmed or reviewed by the Company’s
auditor.

Shareholders and potential investors are advised to exercise caution when dealing in the
shares of the Company.
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