
Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited take no
responsibility for the contents of this announcement, make no representation as to its accuracy or
completeness and expressly disclaim any liability whatsoever for any loss howsoever arising from or
in reliance upon the whole or any part of the contents of this announcement.

This announcement is for information purposes only and does not constitute an invitation or
solicitation of an offer to acquire, purchase or subscribe for securities or an invitation to enter into
an agreement to do any such things, nor is it calculated to invite any offer to acquire, purchase or
subscribe for any securities.

This announcement is not, and does not form any part of, an offer or invitation for the sale of
securities in the United States (including its territories and dependencies, any State of the United
States and the District of Columbia). Neither this announcement nor anything herein nor any copy
thereof may be taken into or distributed, directly or indirectly, in or into the United States. The
securities mentioned herein have not been and will not be registered under the United States
Securities Act of 1933, as amended (the “Securities Act”) or any other applicable securities laws of
the United States, and may not be offered, sold or otherwise transferred within the United States
unless the securities are registered under the Securities Act, or an exemption from the registration
requirements of the Securities Act or any other applicable securities laws of the United States is
available. Any public offering of securities to be made in the United States will be made by means of
a prospectus that may be obtained from the Company and will contain detailed information about the
Company and management, as well as financial statements. The Company does not intend to make
any public offering of securities in the United States.
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We refer to the announcement of the Company dated February 3, 2026 in respect of the proposed
issue of the Bonds (the “Announcement”). Unless otherwise defined, all terms used herein shall have
the same meanings as those defined in the Announcement.

COMPLETION OF THE ISSUE OF THE BONDS UNDER GENERAL MANDATE

The Board is pleased to announce that all the conditions precedent under the Subscription Agreement
have been fulfilled and the issue of the Bonds in an aggregate principal amount of HK$10,000 million
was completed on February 10, 2026. The Bonds are convertible, in the circumstances as set out in
the Terms and Conditions, into H Shares at an initial Conversion Price of HK$19.70 per H Share
(subject to adjustments), and assuming full conversion of the Bonds at the initial Conversion Price of
HK$19.70 per H Share, the Bonds will be convertible into approximately 507,614,213 H Shares.

LISTING

The Company has obtained the approval for the listing of the Conversion Shares on the Hong Kong
Stock Exchange, and the approval from Vienna MTF operated by the Vienna Stock Exchange for the
listing of the Bonds.

CSRC FILINGS

The Company will subsequently comply with CSRC Rules and complete the CSRC Filings in
connection with the issue of the Bonds.
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EFFECTS ON SHAREHOLDING STRUCTURE AS A RESULT OF THE CONVERSION OF
THE BONDS

As at the date of this
announcement

Upon full conversion of the
Bonds at the initial
Conversion Price of

HK$19.70 per H Share

Class of Shares

Number of
Shares in

issue

Approximate
percentage of

the total
Shares in
issue (%)

Number of
Shares in

issue

Approximate
percentage of

the total
Shares in
issue (%)

A Shares
Core connected persons (Note 1) 1,274,573,609 14.12 1,274,573,609 13.37
Public Shareholders 6,033,244,497 66.84 6,033,244,497 63.28

Total number of A Shares 7,307,818,106 80.96 7,307,818,106 76.65

H Shares
Core connected persons (Note 1) 102,408,800 1.13 102,408,800 1.07
Public Shareholders 1,616,636,880 17.91 1,616,636,880 16.96
Bondholders – – 507,614,213 5.32

Total number of H Shares 1,719,045,680 19.04 2,226,659,893 23.35

Total 9,026,863,786 100.00 9,534,477,999 100.00

Notes:

1. As of the date of this announcement and immediately before the conversion of the Bonds, to the
knowledge and belief of the Company, the core connected persons of the Company held 1,274,573,609
A Shares and 102,408,800 H Shares in aggregate. Among which, the core connected persons holding A
Shares include (i) Jiangsu Guoxin Investment Group Limited, the substantial shareholder of the
Company, (ii) Mr. Zhou Yi, the executive Director and Chief Executive Officer of the Company, and
(iii) other directors or chief executive officers of certain subsidiaries of the Company, which respectively
hold 1,271,072,836 A Shares, 720,000 A Shares and 2,780,773 A Shares, accounting for approximately
17.39%, 0.01% and 0.04% of the total issued A Shares respectively; the core connected person holding
H Shares includes Jiangsu Guoxin Investment Group Limited, which holds 102,408,800 H Shares,
accounting for approximately 5.96% of the total issued H Shares.

2. All percentages stated in this table are approximations and certain percentage figures included in this
table have been subject to rounding adjustments.
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Accordingly, based on the information available to the Company and to the best knowledge of the
Directors, the Company will maintain sufficient public float upon completion of the full conversion of
the Bonds.

USE OF PROCEEDS

The aggregate principal amount of the Bonds is HK$10,000 million, and the aggregate net proceeds
from the offering of the Bonds (after deduction of the commissions and estimated expenses) are
approximately HK$9,924.7 million. The Company intends to use its proceeds from the issuance of the
Bonds for (i) supporting the Company’s international business development, particularly its fixed
income, currencies, and commodities sales and trading business, wealth management business and
asset management business (approximately 90% of net proceeds of the Bonds) and (ii) supplementing
other working capital by primarily allocating to bank deposits and other highly liquid assets to ensure
liquidity and financial stability (approximately 10% of net proceeds of the Bonds). Subject to the
approval of the relevant regulatory authorities, the Company expects that the net proceeds from the
issue of the Bonds will be fully utilised by June 30, 2027. Such expectations are based on the
information currently available to the Company and may be adjusted according to the Company’s
actual development and operational needs.

By Order of the Board
Zhang Hui

Joint Company Secretary

Jiangsu, the PRC, February 10, 2026

As at the date of this announcement, the Board comprises Mr. Wang Huiqing, Mr. Zhou Yi and Ms.
Wang Ying as executive Directors; Mr. Ding Feng, Ms. Yu Lanying, Mr. Ke Xiang, Mr. Jin Yongfu
and Mr. Chen Jianwei as non-executive Directors; and Mr. Wang Jianwen, Mr. Wang Quansheng,
Mr. Peng Bing, Mr. Wang Bing and Mr. Lo Kin Wing Terry as independent non-executive Directors.
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