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EIPO

100

EIPO

(2) (2) (2) (2)

100 4,201.96 2,500 105,048.85 30,000 1,260,586.08 600,000 25,211,721.60

200 8,403.90 3,000 126,058.61 40,000 1,680,781.45 700,000 29,413,675.20

300 12,605.87 3,500 147,068.38 50,000 2,100,976.80 800,000 33,615,628.80

400 16,807.81 4,000 168,078.14 60,000 2,521,172.15 900,000 37,817,582.40

500 21,009.77 4,500 189,087.91 70,000 2,941,367.52 1,000,000 42,019,536.00

600 25,211.72 5,000 210,097.68 80,000 3,361,562.88 2,000,000(1) 84,039,072.00

700 29,413.68 6,000 252,117.21 90,000 3,781,758.25

800 33,615.63 7,000 294,136.75 100,000 4,201,953.60

900 37,817.59 8,000 336,156.29 200,000 8,403,907.20

1,000 42,019.53 9,000 378,175.82 300,000 12,605,860.80

1,500 63,029.30 10,000 420,195.35 400,000 16,807,814.40

2,000 84,039.07 20,000 840,390.72 500,000 21,009,768.00

(1) 50%

(2) 
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DTC

DTC

DTC

12 31 9 30

2022 2023 2024 2024 2025

% % % % %

 . . . . 472,910 23.8 577,368 26.0 831,107 31.9 618,512 31.7 788,004 36.2

 . . 1,290,865 64.9 1,388,641 62.8 1,497,508 57.3 1,125,942 57.6 1,139,408 52.4
(1) . . . . . . . . . . . . . . . . 224,469 11.3 246,842 11.2 283,178 10.8 209,247 10.7 247,306 11.4

 . . . . . . . . . . . . . . . . . 1,988,244 100.0 2,212,851 100.0 2,611,793 100.0 1,953,701 100.0 2,174,718 100.0

(1) 
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12 31 9 30

2022 2023 2024 2024 2025

% % % % %

 . . . . . . . . . . . . . . . . 919,625 46.3 1,027,025 46.4 1,223,166 46.8 920,822 47.1 1,178,357 54.2
(1) . . . . . . . . . . . . . . . 664,707 33.4 767,381 34.7 898,048 34.4 674,979 34.5 617,744 28.4
(2) . . . . . . . . . . . . . . . 176,019 8.9 183,221 8.3 228,118 8.7 167,288 8.6 200,329 9.2

(3) . . . . . . . . . . . . . 28,456 1.4 40,405 1.8 47,062 1.8 34,252 1.8 45,216 2.1
(4) . . . . . 124,640 6.3 123,219 5.6 143,927 5.5 105,088 5.4 97,882 4.5

(5) . . . . . . . . . . . . . 81,939 4.1 91,658 4.1 95,845 3.7 68,516 3.5 67,629 3.1
(6) . . . . . . . . . . . . . . . 21,314 1.0 20,347 0.9 22,689 0.9 17,008 0.9 12,777 0.6

 . . . . . . . . . . . . . . . . 1,988,244 100.0 2,212,851 100.0 2,611,793 100.0 1,953,701 100.0 2,174,718 100.0

(1) 

43

(2) 

35

(3) 

(4) 

(5) 

(6) 

• 

• 

• 

• 
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200 500,000

500 60%

2022 2023 2024 2025 9 30

95.2 82.5 164.5

149.8 4.8% 3.8% 6.3% 6.9%

41.2 26.0 66.5 46.0

2.1% 1.2% 2.5% 2.1%

200
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10% 50%

10% 2025

625.0

450.2 507.9 246.9 2022

2023 2024 2025 9 30 50.3% 50.7% 47.3%

36.3% 190.1

141.9 146.4 61.4

15.3% 16.0% 13.6% 9.0%
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12 31 9 30

2022 2023 2024 2024 2025

 . . . . . . . . . . . . . . . . 1,988,244 2,212,851 2,611,793 1,953,701 2,174,718

. . . . . . . . . . . . . (1,085,386) (1,120,379) (1,305,484) (958,042) (1,031,899)

 . . . . . . . . . . . . . . . . 902,858 1,092,472 1,306,309 995,659 1,142,819

. . . . . . . . . . . . . 18,241 12,989 12,811 9,984 6,375

  . 272 (1,659) (1,008) (485) (1,638)

. . . . . . . 42,704 38,682 (948) 8,746 49,761

. . . . . . . (270,490) (338,941) (487,665) (353,373) (390,154)

. . . . . . . (170,373) (175,156) (209,777) (140,110) (161,835)

. . . . . . . . . . . . . (99,824) (110,482) (143,710) (99,824) (124,273)

. . . . . . . . . . . . . (4,511) (4,655) (18,544) (12,823) (19,997)

. . . . . . . . . . . . . – – (893) – (18,110)

. . . . . . . . . . . 418,877 513,250 456,575 407,774 482,948

. . . . . . . . . . . (54,370) (56,503) (59,318) (56,967) (59,774)

 . . . . . . . . 364,507 456,747 397,257 350,807 423,174

 

 . . . . . . . . . . . 6,606 2,446 (247) (1,507) 5,595

. 371,113 459,193 397,010 349,300 428,769
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(i) (ii) (iii) (iv)

12 31 9 30

2022 2023 2024 2024 2025

 . . . . . . . . 364,507 456,747 397,257 350,807 423,174

 (1) . . . . . . . . . 10,595 6,373 5,745 4,291 14,401
(2) . . . . . . . . . 12,983 6,615 4,292 4,206 –
(3) . . . . . . . . . – – 893 – 18,110

 (4) . . . . . . . . . – – – – 4,848

  . . 388,085 469,735 408,187 359,304 460,533

(1) 

(2) A
(3) 
(4) 

2022 388.1

21.0% 2023 469.7

2023

469.7 13.1% 2024 408.2

2024 9 30

359.3 28.2% 2025 9 30

460.5
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2022 2023 2024 2024 2025 9 30

364.5 456.7 397.3

350.8 423.2 (i)

(ii) (iii)

12 31 9 30

2022 2023 2024 2025

. . . . . . 1,712,283 1,888,923 2,015,571 2,213,269

. . . . 441,532 830,493 1,534,828 1,508,351

. . . . . . . . . . 2,153,815 2,719,416 3,550,399 3,721,620

. . . . . . 529,887 563,065 539,309 625,985

. . . . 91,512 158,369 610,353 1,111,123

. . . . . . . . . . 621,399 721,434 1,149,662 1,737,108

. . . . . . 1,182,396 1,325,858 1,476,262 1,587,284

. . . . . . . . . . 1,532,416 1,997,982 2,400,737 1,984,512

 . . . . . . . . . . . . . 360,000 360,000 360,000 360,000

 . . . . . . . . . . . . . 1,172,416 1,637,982 2,040,737 1,624,512

. . . . . . . . . . 1,532,416 1,997,982 2,400,737 1,984,512

2022 12 31 1,182.4 12.1%

2023 12 31 1,325.9

462.6 (i)

209.7 (ii) 64.9

2023 12 31 1,325.9 11.3% 2024 12 31

1,476.3 (i)

326.1 (ii) 68.8

295.7 2024 12 31

1,476.3 2025 9 30 1,587.3 (i)

187.6 (ii)

81.8 (i) 112.5 (ii)

87.4
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2022 12 31 1,532.1 30.4%

2023 12 31 1,998.0 (i) 459.2

(ii) 2023 6.4

2023 12 31 1,998.0 20.2% 2024 12 31

2,400.7 (i) 397.0 (ii) 2024

5.7 2024 12 31

2,400.7 17.3% 2025 9 30 1,984.5

(i) 659.4 (ii) 200.0

2025 9 30 428.8

12 31 9 30

2022 2023 2024 2024 2025

 . . 170,832 586,010 408,841 249,515 542,647

 . . (274,323) (119,436) (1,140,761) (996,128) (179,236)

 . . . . . . . . . . . . (27,041) (7,284) 437,161 461,950 (289,126)

 . . . . . . . . . . . . . . 497,939 367,576 829,082 829,082 533,026

. . . . . . . . 169 2,216 (1,297) (1,975) 6,042

 . . . . . . . . . . . . . . 367,576 829,082 533,026 542,444 613,353
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12 31

9 30

2022 2023 2024 2025

(%)(1) . . . . . . . . . . . . . . 45.4 49.4 50.0 52.6

(%)(2) . . . . . . . . . . . . 18.3 20.6 15.2 19.5

 (%)(4). . . . . . 19.5 21.2 15.6 21.2
(3) . . . . . . . . . . . . . . . 3.2 3.4 3.7 3.5

(%)(5) . . . . . . . . . . . . (17.1) (32.6) 6.7 35.0

(1) 100%
(2) 100%
(3) 
(4) 

100%
(5) 100%

38.40 35.20

41.60

1,433.6

1,655.7

• 40.0% 573.5

• 30.0% 430.1
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• 20.0% 286.7

• 10.0% 143.4

COVID-19

COVID-19

COVID-19

2022 2023 2024 2024 2025 9 30

1,988.2 2,212.9

2,611.8 1,953.7 2,174.7

2024 2025 5 22

10 5.56 2022

2023 2024 2025 9 30

60.0 200.0
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2025 12 31

B 2025 12 31

2025 2025 2024

B 2025 12 31

2025 13.49

730

2025

12 31

(i) (ii)

(iii) (i)

(ii)

(iii) (iv)

(v)

2025 4 10 145%

125% 2025 5 12 90

(i) 2025 4 2 24%

90 10% (ii) 2025 4 8 2025 4

9 30%

IEEPA 20%

1974 301
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(i) 2025 4 4 24%

90 10% (ii) (iii)

2025 4 2

10% 2025 8 11 90

90 2025 10 30

IEEPA 2025 11 4

10% 2026 11 10

20% 10% IEEPA

1962 232

2025 8 1

50% 232 2026 2 20

IEEPA IEEPA

2025 10 30

IEEPA IEEPA

1974 122 10% 122 2026 2

24

150 2026 7 24 122

15% 150

122 15%

122 10%

FS U.S. 50%

2022 2023 2024 2025 9 30

FS U.S. 44.0 43.2

58.6 102.4
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2025 10 30 20%

10% 2026 2

2022 1  

2024 12

2025 1  

3 (1)

2025 4  

6 (1)

2025 7

9 (1) (1)

%

 . . 7.5-31.2 7.5-51.2 27.5-176.2 27.5-61.2 7.5-41.2

 . . . . . . . . . . . 0-27.9 0-47.9 20-172.9 20-97.9 0-77.9

. . . . . . . . . . 7.5-30.5 7.5-50.5 27.5-175.5 27.5-77.5 7.5-57.5

. . . . . . . . 7.5-28.5 7.5-48.5 27.5-173.5 27.5-97.9 7.5-77.9

 . . 7.5-30.8 7.5-50.8 27.5-175.8 27.5-97.9 7.5-77.9

. . . . . . 12.8-28.5 12.8-48.5 157.8-173.5 42.8-97.9 22.8-77.9

 . . . . . . . . . . . . . 0-42.6 0-62.6 20-187.6 20-100.3 0-80.3

(1) 2025 9 30

(2) 

2025 9 30

FS U.S.
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2025 1 2

3 4 5 6 7 8 9 10 11 12

67.1 120.7 142.0

155.5 119.8 147.2 139.8

143.2 143.1 130.9 146.7

134.0

(i)

(ii) (iii)

12 31 9 30

2022 2023 2024 2024 2025

 . . . . . 417,934 485,605 591,475 443,562 587,559

 . . . . . . . . . . . . . . 206,306 196,307 242,676 180,787 202,210

. . . . . . . . . . . . . 167,407 198,890 224,034 171,601 234,223
(1) . . . . . . . . . . . . . . . 127,978 146,223 164,981 124,872 154,365

(1) 

(a)

(b) 2026 12 31

2025 1 1 2027 12 31
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5 2025

2025 9 30 2022

2023 2024 2024 9 30

2024 9 30

958.0 7.7% 2025 9 30 1,031.9

2024 9 30 1,953.7 11.3% 2025

9 30 2,174.7 2025 9

30 52.6% 2022 2023 2024 12 31

2024 9 30 45.4% 49.4% 50.0% 51.0%

2025 9 30 19.5% 2022 2023

2024 12 31 2024 9 30 18.3% 20.6%

15.2% 18.0%

• 

2025 9 30

33.4% 2024 12 31

75.3%

10%
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2025 9 30

• 

2025 3

2025
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2025 9

30 52.6% 2024 51.0%

• 2025

7

2025 9 30 2025

82,300 36,100

2025 97.5%
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2025 9 30

2025 9 30

61.16% (i)

56.65% (ii)

3.19% 0.74% 0.58%

55.04%

38.84%

34.96% 34.44%
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A

2022 6 21 A A

2024 3 22 A

2024 5 11

2025 1 10

3.08 3.09

A

A A

( i )

40,000,000 H (ii)

400,000,000

H

35.20

H

41.60

(1) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 14,080 16,640

2025 9 30

 

 (2)(3) . . . . . . . . . . . . . . . . . . . . . . . . .

9.26 9.91

(1) 400,000,000
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(2) 2025 9 30 383,768,627

2025 9 30 360,000,000

16,231,373 35

40,000,000 H 2025 9 30 (i)

(ii) (iii)

(3) 2025 9 30

2025 9 30

664,243,000 2025 9 30

35.20 41.60 2025 9 30

9.94 11.22

1.00 1.1290 10.50 11.85

1.00 1.1290 (i)

(ii) (iii)

38.40

90.7

6.7%

23.6 19.0

67.1 19.8

47.3

2025 (i)

47.6 (ii) 43.1

24.9 18.2
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 2025 5 23

32
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622

2009 4 9

 

 

H

360,000,000

H

2026 3 4

(a)

(b)
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FINI Fast Interface for New 

Issuance

FS Germany FS.COM GmbH 2017 5 11

FS HK FS.COM HK LIMITED

2016 11 8

2024

7 17

FS Singapore FS TECH PTE. LTD. 2018 6 4

FS U.S. FS.COM INC 2018 4 30

2018 10

15
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H 1.00

H

 www.hkeipo.hk 

 www.hkeipo.hk 

 

4,000,000 H
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 . . . . . . . . . . . . 8,181,818 2.27

 

 . . . . . . . . . . . . 2,181,820 0.61
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. . . . . . . . . . . . . . . . . . . . . . . . 3,083,880 0.86
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. . . . . . . . . . . . . . . . . . . . . . . . 1,785,335 0.50

 

. . . . . . . . . . . . . . . . . . . . . . . . 1,739,069 0.48

. . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,542,048 0.43

. . . . . . . . . . . . . . . . . . . . . . . . . . . . 649,272 0.18
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 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 360,000,000 100.00
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. . . . . 2016 10 7 2016 10 26 79,120 45.00 2.57(2)(3) 92.79

. . . . . 2016 10 7 2016 10 26 17,582 10.00 2.57(2)(3) 92.79
(7) . . . 2017 6 28 2020 11 13 76,483 48.00 2.84(2)(3)(4) 92.03

A

. . . . . 2017 9 1 2017 10 17 13,931 10.87 3.52(2)(3) 90.12

. . . . . 2017 9 1 2017 10 23 13,931 10.87 3.52(2)(3) 90.12

. . . 2017 9 1 2017 12 15 6,966 5.44 3.52(2)(3) 90.12

. . . (6) 2019 7 10 2019 7 11 2,933 4.00 6.16(2)(3)(4) 82.71
(7) . . . (6) 2019 7 10 2019 7 11 8,065 11.00 6.16(2)(3)(4) 82.71

B

. . . . . 2019 7 18 2019 8 9 15,715 30.00 8.62(2)(3) 75.80

. . . . . 2019 7 19 2019 8 9 7,858 15.00 8.62(2)(3) 75.80

. . . . . (6) 2019 12 11 2019 12 27 72,590 123.20 7.67(2)(3)(4) 78.47

. . . . . 2020 3 24 2020 2 27 (12) 2,298 4.50 8.85(2)(3)(4) 75.16

. . . . . (8) 2020 9 23 2020 9 25 7,856 18.00 10.35(2)(3)(4) 70.94
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. . . . . 2021 11 19 2021 11 29 191,083 20.00 18.33(3) 48.54
(13) . . . 2021 11 19 2021 12 8 286,624 30.00 18.33(3) 48.54
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(11) 2024 11 29 2024 12 4 937,202 14.81 15.80(4) 55.64

2025 3 1 2025 3 7 1,080,000 16.20 15.00(4) 57.89

. . . . . (11) 2024 10 16 2024 10 21 632,911 10.00 15.80(4) 55.64
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深圳市飛速創新技術股份有限公司
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