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VOLUNTARY ANNOUNCEMENT

OVERSEAS TENDER RESULTS

This announcement is voluntarily made by Wasion Holdings Limited (the ‘‘Company’’), together with
its subsidiaries (the ‘‘Group’’).

The board of directors of the Company (the ‘‘Directors’’ and the ‘‘Board’’, respectively) is pleased to
announce that in March 2026, WASION ENERGIA DO BRASIL LTDA (‘‘Wasion Energy Brazil’’), a
subsidiary of the Company in Brazil, successfully secured a supply contract through a public tender of
Companhia Energética de Minas Gerais S.A. (‘‘CEMIG’’), one of the largest power companies in
Brazil. Pursuant to the tender result, Wasion Energy Brazil will act as the sole supplier to provide
reclosers to CEMIG. Based on delivery on a tax-paid basis, the total contract amount is approximately
BRL138.00 million (equivalent to approximately RMB182.20 million or approximately HKD206.48
million), and the products will be delivered in batches over the next two years.

CEMIG is one of the largest and most important integrated power groups in Brazil, with businesses
covering power generation, transmission and distribution, and its shares are listed on the stock
exchanges in São Paulo, New York and Madrid.

The recloser is a core product within the Group’s smart grid solutions, used to enhance the automation
level and power supply reliability of power distribution networks. The Board considers that winning
this bid not only demonstrates the international competitiveness of the Group’s products but will also
bring stable revenue and profit contributions to the Group over the next two years. As CEMIG is a key
power enterprise in Brazil and the broader South American region, winning this bid signifies that the
Group’s products and services have once again gained recognition from a top-tier power company. With
a 100% share as exclusive supplier, this will significantly consolidate the Group’s local market position
and lay a solid foundation for further expansion in the South American market in the future.
Furthermore, the reclosers involved in this bid represent the Group’s core technological expertise in the
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smart power distribution network sector. The successful bid proves that the Group’s technological
capabilities and product quality in this sector are at an industry-leading level, which will help enhance
the Group’s brand image and influence in the global smart grid market.

The Board firmly believes that this successful bid will further strengthen the Group’s business
foundation in overseas markets and have a positive impact on the Group’s long-term development.

This announcement is made by order of the Board, and the Directors jointly and severally accept
responsibility for the accuracy of the information disclosed in this announcement.

By order of the Board of
Wasion Holdings Limited
Choi Wai Lung Edward

Company Secretary

Hong Kong, 17 March 2026

As at the date of this announcement, the Board comprises Mr. Ji Wei, Mr. Kat Chit, Ms. Li Hong, Ms. Zheng Xiao Ping and

Mr. Tian Zhongping as executive directors, Ms. Cao Zhao Hui as non-executive director and Mr. Chan Cheong Tat, Mr.

Jiang Xinjian and Mr. Wang Yaonan as independent non-executive directors.
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