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TERMINATION OF THE PROPOSED ISSUE OF
CONVERTIBLE BONDS UNDER GENERAL MANDATE

Reference is made to the announcements of GCL Technology Holdings Limited (the

“Company”) dated 28 January 2026 and 27 February 2026 (the “Announcements”) in relation

to the proposed issue of convertible bonds under general mandate. Capitalised terms used

herein shall have the same meanings as defined in the Announcements.

On 19 March 2026, the Company and the Subscriber have mutually agreed to terminate the

Subscription Agreement dated 28 January 2026, as supplemented by the supplemental

agreement to the Subscription Agreement dated 27 February 2026.
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