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PROPOSED ELECTION OF DIRECTORS OF
THE SECOND SESSION OF THE BOARD
AND
PROPOSED AMENDMENTS TO THE ARTICLES OF ASSOCIATION

PROPOSED ELECTION OF DIRECTORS OF THE SECOND SESSION OF THE BOARD

The Board has resolved to propose to elect Dr. Liu Yanjun (|27 ), Ms. Wang Zheng (L)
and Ms. Li Cui (Z%) as executive Directors, Ms. Lin Chia-Ling (#1ER%), Mr. Diao Juanhuan
(-1£5%8) and Mr. Li Chen as non-executive Directors, and Mr. Cai Zhongxi (% ff1%), Dr. Zeng
Fanyi (% JL—), Dr. Ju Dianwen (¥{130) and Mr. Zhang Senquan (5K#k’E) as independent
non-executive Directors of the second session of the Board. The proposed election of Directors
(excluding employee representative Director) is subject to the approval by the Shareholders by way
of ordinary resolution(s) at the forthcoming AGM.

PROPOSED AMENDMENTS TO THE ARTICLES OF ASSOCIATION

The Board has resolved to put forward the Proposed Articles Amendments in view of the
amendments to The Company Law of the People’s Republic of China (% A\ RILFNE A 7] ))
which came into force on July 1, 2024. The main aspects of Proposed Articles Amendments are:
(1) the removal of the establishment of the Supervisory Committee, (ii) the establishment of the
role of an employee representative Director, and (iii) consequential amendments as a result of such
legal and regulatory changes. The Proposed Articles Amendments are subject to the approval of
the Shareholders by way of special resolution(s) at the forthcoming AGM.

ELECTION OF EMPLOYEE REPRESENTATIVE DIRECTOR

It is proposed to democratically elect an employee representative Director of the second session
of the Board by the employees of the Company subject to the (i) passing of the resolutions by the
Shareholders approving the Proposed Articles Amendments to establish the role of the employee
representative Director, and (ii) election of the employee representative Director by the employees
of the Company at the employee representative meeting which is expected to be held concurrently
with the forthcoming AGM.



GENERAL INFORMATION

Resolutions for the Shareholders to consider and, if thought fit, approve, among others, the
proposed election of Directors (excluding the employee representative director) and the Proposed
Articles Amendments, will be put forward at the forthcoming AGM.

A circular containing, among others, further information on the proposed appointment of Directors
(excluding the employee representative director), the Proposed Articles Amendments and the
notice of the AGM will be despatched to the Shareholders in due course.

This announcement is made pursuant to Rules 13.51(1) and 13.51(2) of the Listing Rules.
PROPOSED ELECTION OF DIRECTORS OF THE SECOND SESSION OF THE BOARD

The Board has resolved to propose to re-elect the following candidates as Directors of the second
session of the Board (excluding the employee representative Director):

(i) Dr. Liu Yanjun (#1Z2#), Ms. Wang Zheng (L) and Ms. Li Cui (Z=3#), being the current
executive Directors, to be re-elected as executive Directors of the second session of the
Board;

(i1) Ms. Lin Chia-Ling (MfEF%), Mr. Diao Juanhuan (-7 #548) and Mr. Li Chen, being the current
non-executive Directors, to be re-elected as non-executive Directors of the second session of
the Board; and

(iii) Mr. Cai Zhongxi (%f##%), Dr. Zeng Fanyi (% ;L—), Dr. Ju Dianwen (¥fH130) and Mr.
Zhang Senquan (7&#%I%), being the current independent non-executive Directors, to be
re-elected as independent non-executive Directors of the second session of the Board.

The above Director candidates meet the qualification requirements to serve as directors as
stipulated in relevant laws, regulations and the Articles of Association. Each of the independent
non-executive Director candidates of the second session of the Board has also confirmed (i) his/
her independence as regards the factors in Rule 3.13(1) to (8) of the Listing Rules, (ii) he/she has
no financial or other interest in the business of the Company or its subsidiaries or any relationship
with any core connected person (as defined under the Listing Rules) of the Company; and (iii) that
there are no other factors that may affect his/her independence at the time of his/her appointment.
The biographical details of each of the Director candidates of the second session of the Board are
set forth in Appendix 1.

Save as disclosed in this announcement, each of the Director candidates of the second session of
the Board (i) has not held any other directorship in any other listed company in Hong Kong or
overseas in the last three years, and does not have any other major appointment and professional
qualification, (i1) has not held any other position with the Company or any of its subsidiaries, and
(iii) does not have any other relationship with other Directors, senior management or substantial or
controlling Shareholders of the Company.



Save as disclosed in this announcement, there is no other information in relation to the election of
each of the Director candidates that needs to be disclosed pursuant to the requirements set forth
in Rule 13.51(2) (h) to (v) of the Listing Rules, and there is no other matter in relation to his/her
election that needs to be brought to the attention of the Shareholders.

The Company has yet to fix the remuneration of the Directors of the second session of the Board,
and will determine their remuneration in consideration of the duties of each of the Directors in
the Company with reference to the directors’ remuneration of companies of similar businesses or
scale. The Company will seek approval from the Shareholders at the forthcoming AGM in respect
of the remuneration of the Directors. Subject to the approval by the Shareholders at the AGM in
respect of the election of Directors, the Company will enter into a service contract with each of
the Directors, which will cover the respective remuneration of each Director. The term of office
of each of the Directors will be from the date of approval at the AGM until the conclusion of the
general meeting at which a new session of the Board will be elected.

PROPOSED AMENDMENTS TO THE ARTICLES OF ASSOCIATION

The Board has resolved to put forward the Proposed Articles Amendments in view of the
amendments to The Company Law of the People’s Republic of China ({H1%E A RILFNEH 2 w)i%))
which came into force on July 1, 2024 (the “New Company Law”). The main aspects of Proposed
Articles Amendments are: (i) the removal of the establishment of the Supervisory Committee,
(i1) the establishment of the role of an employee representative Director, and (iii) consequential
amendments as a result of such legal and regulatory changes. The audit committee of the Company
shall perform the statutory duties and powers vested in the Supervisory Committee under the New
Company Law and the Articles of Association.

The Proposed Articles Amendments are subject to the approval of the Shareholders by way
of special resolution(s) at the forthcoming AGM. All the members of the first session of the
Supervisory Committee will continue to fulfill their respective obligations and responsibilities in
accordance with the relevant laws and regulations and the articles of association of the Company
until the removal of the establishment of the Supervisory Committee in the Articles of Association
is approved by the Shareholders at the AGM.

ELECTION OF AN EMPLOYEE REPRESENTATIVE DIRECTOR

Pursuant to the New Company Law, the board of directors may include a board member as a
representative of the employees of such company. The employee representative Director shall be
elected at an employee representative’s meeting of the Company, whose election is not subject to
the approval by the Shareholders.

It is proposed to democratically elect an employee representative Director of the second session of
the Board by the employees of the Company subject to (i) the passing of the resolution(s) by the
Shareholders approving the Proposed Articles Amendments to establish the role of the employee
representative Director, and (ii) the election of the employee representative Director by the
employees of the Company at the employee representative meeting which is expected to be held
concurrently with the forthcoming AGM.



GENERAL INFORMATION

Resolutions for the Shareholders to consider and, if thought fit, approve, among others, the
proposed election of Directors (excluding the employee representative Director) and the Proposed
Articles Amendments, will be put forward at the forthcoming AGM.

The resolution(s) for the proposed election of Directors (excluding the employee representative
Director) will be considered and approved by way of ordinary resolution(s) at the AGM and the
Proposed Articles Amendments will be considered and approved by way of special resolution(s) at
the AGM.

A circular containing, among others, further information on the proposed election of Directors
(excluding the employee representative Director), the Proposed Articles Amendments and the
notice of the AGM will be despatched to the Shareholders in due course.

DEFINITIONS

“AGM” the 2025 annual general meeting of the Company

“Articles of Association” the articles of association of the Company

“Board” the board of directors of the Company

“Company” Shanghai Bao Pharmaceuticals Co., Ltd. (I8 7754835 % (A R
/vHl), a joint stock company incorporated in the PRC with limited
liability, the shares of which are listed on the Main Board of the
Stock Exchange (stock code: 2659)

“Director(s)” the director(s) of the Company

“Group” the Company and its subsidiaries

“Listing Rules” the Rules Governing the Listing of Securities on The Stock
Exchange of Hong Kong Limited (as amended from time to time)

“Proposed Articles the proposed amendments to the Articles of Association

Amendments”
“Share(s)” ordinary shares in the share capital of the Company with a nominal

value of RMBO0.20 each



“Shareholders” holder(s) of the Share(s)
“Stock Exchange” The Stock Exchange of Hong Kong Limited

“Supervisory Committee” the supervisory committee of the Company

By order of the Board
Shanghai Bao Pharmaceuticals Co., Ltd.
LEEBREXRHERDE
Dr. LIU YANJUN
Chairman of the Board and Executive Director

Shanghai, PRC, March 26, 2026

As at the date of this announcement, the board of directors of the Company comprises: (i) Dr.
Liu Yanjun, Ms. Wang Zheng, Mr. Tan Jingwei and Ms. Li Cui as executive Directors; (i1) Ms.
Lin Chia-Ling, Mr. Diao Juanhuan and Mr. Li Chen as non-executive Directors; and (iii) Mr. Cai
Zhongxi, Dr. Zeng Fanyi, Dr. Ju Dianwen and Mr. Zhang Senquan as independent non-executive

Directors.



APPENDIX I BIOGRAPHICAL DETAILS OF THE DIRECTOR CANDIDATES FOR THE
SECOND SESSION OF THE BOARD

Executive Directors

Dr. Liu Yanjun (BE®), aged 61, is a co-founder of our Group, the chairman of our Board and
an executive Director. He is primarily responsible for the overall strategic planning of our Group
and making key business and operational decisions of our Group.

Dr. Liu has been serving as a Director of our Company since its inception and the chairman of our
Board since September 2020, and was re-designated as an executive Director in January 2025. Dr.
Liu has also been serving as a director and chairman of board of directors of Suzhou Centergene
since January 2021 and a director of ABLINK Biotechnology Co., Ltd. (h#0#tH7E Bi 2L ¥ 32 fln A
FRZNF]) since May 2021.

Dr. Liu has over 35 years of experiences in the medical and pharmaceutical industry. He served as
a teaching assistant at the Department of Naval Medicine of Second Military Medical University
(56 —H B KE) (currently known as Naval Medical University (H B A [ 50 H i 5 B8 AR ))
from July 1989 to September 1991. From July 1998 to August 1999, he served as an attending
physician and lecturer at the Cancer Immunotherapy and Gene Therapy Center of the Second
Military Medical University Eastern Hepatobiliary Surgery Hospital (55 8 % KE A 7 fFIESb
BHEEBE) (currently known as Shanghai Eastern Hepatobiliary Surgery Hospital (L i 377 FF g4k
BHEFE). He also served as the director and associate researcher at the Second Military Medical
University Molecular Biology Laboratory of Cancer Research Institute (&5 — 5 & K22 R iff 75
fr AWM E) from August 1999 to January 2001. He further served as the vice general
manager of Shanghai Fudan-Zhangjiang Bio-Pharmaceutical Co., Ltd. (118 B Ry A= %) 5 46 1%
AR F]) (HKEX: 1349) from January 2001 to February 2012. He then served as vice president
of Shanghai Pharmaceuticals Holding Co., Ltd. (174 55 85 45 [ I /A5 BR A 7)) (HKEX: 2607; SSE:
601607) from June 2013 to June 2019, and served various positions at subsidiaries of Shanghai
Pharmaceuticals Holding Co., Ltd., including president at Central Research Institution of Shanghai
Pharmaceuticals Holding Co., Ltd. (&5 5 2548 B % 1 A PR A 7] H 9L iF 5T BE) and the chairman of
Shanghai Jiaolian Medicine Research and Development Co., Ltd. (I 32 W 269 i 53 A FR A7)
(currently known as Shanghai Shangyao Cross Linked Pharmaceutical Technology Co., Ltd. (i

4 ST g B BE R FRA 7).

Dr. Liu obtained his bachelor’s degree in naval medicine, master’s degree in pharmacology, and
doctoral degree in surgery from Second Military Medical University (55 838 KE) (currently
known as Naval Medical University (4B A K ACE i #HHEKE)) in the PRC in July 1989,
July 1994, and June 1998, respectively. Dr. Liu has published more than 30 research papers, and is
the inventor of more than 50 patents. Dr. Liu passed the Shanghai Natural Science Research Series
Senior Professional and Technical Position Qualification (L TH H SRFHEEWF 5T R 5 = s H2EH
Tk 5B & #%) in April 2005 and was granted a senior professional title and recognized as a
researcher.

Dr. Liu served as a post-doctoral fellow and visiting scholar at San Diego Sidney Kimmel
Cancer Center in California, the United States. He was the vice chairman of the fifth council of
China Medicinal Biotech Association (7[5 % 859+ 1Mo 1 & 2% 7 E P2 €r) and the chairman
of the Ninth Shanghai Engineering Series Medical Professional Senior Professional Technical
Qualification Review Committee ([T LFE Z 5| & 2 B 3% = 4 B 28 57 0BRSS AT Ik & A% 58
#Z B ). He is currently a committee member of the Biological Products Supervision and

Management Professional Committee of China Society for Drug Regulation (- [2 45\ B £ 45 11



75 %), Shanghai Biomedical Industry Technology Functional Platform Expert Committee (_I 7
A B EF M RE R 5 LK & B &), Vice President of the Biomedical Chamber of the
Shanghai Federation of Industry and Commerce (9T TR 4 % 47 &), and President of
the Shanghai Baoshan District Biomedical Industry Association (b7 T8 111 [ A= 4 5 4 5 2E W &
). Dr. Liu is a recipient of the State Council Special Allowance (B Bt 4575k ).

Dr. Liu was (i) the executive director and general manager of Suzhou Hailian Biotechnology
Co., Ltd. (BRI LZEMBIF AR/ F]), which was de-registered in December 2013, (ii) the
executive partner and partner of Suzhou Baoji Jucai Management Consulting Partnership Enterprise
(Limited Partnership) (#fJHE A A S M H GHAEHEREH)), which was de-registered
in February 2021, (iii) the executive partner and partner of Suzhou Baoji Juneng Management
Consulting Partnership Enterprise (Limited Partnership) (#f /1 & 7% Z RE & M A B BECH R &
%)), which was de-registered in February 2021, (iv) the executive partner and partner of Suzhou
Hongsheng Management Consulting Partnership Enterprise (Limited Partnership) (fik /¥ %8
A B AEEREY)), which was deregistered in July 2021, and (v) the partner of Shanghai
Zhiyuan Investment Center (Limited Partnership) (i EIEH LA REE)), which was
de-registered in January 2022. As of the time of the deregistration, the aforementioned companies
and enterprises were not insolvent, nor had any outstanding liabilities nor were involved in any
pending claims. To the best knowledge of our Directors, the reason for deregistration of the
aforementioned companies and enterprises was cessation of business, which has not resulted in any
punishment or fines imposed by any competent authorities, nor has it resulted in any outstanding
or potential claims or liabilities against the aforementioned companies, enterprises and Dr. Liu,
and there is no material matter that should be brought to the attention of the Stock Exchange or the
Shareholders in this regard.

Ms. Wang Zheng (E &), aged 49, is a co-founder of our Group, an executive Director and Chief
Executive Officer of our Company. She is primarily responsible for the business operations, R&D
and overall operation management of our Group.

Ms. Wang has been serving as the general manager and a Director of our Company since
September 2020 and was re-designated as an executive Director in January 2025. She has also
been serving as the general manager of Suzhou Kangju since August 2011, the general manager
of Suzhou Centergene since July 2014 and the director and general manager of Hainan Baoji since
February 2022.

Ms. Wang has over 20 years of experience in genetic engineering drug development and has
participated in and led more than 10 national, provincial, and municipal scientific research projects.
She has extensive theoretical knowledge and practical experience in protein hormone drugs and
recombinant protein drugs. Prior to establishing our Group, she served as project manager at
Shanghai Fudan-Zhangjiang Bio-Pharmaceutical Co., Ltd. (18 Bk VLAY B 42 B0y A R 7))
(HKEX: 1349) from September 2001 to July 2010, where she focused on genetic engineering drug
development. Ms. Wang joined Suzhou Kangju in August 2011 and has been primarily focusing on
genetic engineering drug development and has successfully built technology platforms and pipeline
products.

Ms. Wang obtained a bachelor’s degree and a master’s degree in microbiology from Huazhong
Agricultural University (EHEZEKE) in the PRC in June 1998 and June 2001, respectively.
In December 2014, Ms. Wang was recognized as the Science and Technology Leading Talent
of Suzhou Industrial Park Jinjihu Dual Hundred Talents Program (f&JN iz ZE %5 A A5
# — B ¥EF A A) by Chinese Communist Party Suzhou Industrial Park Working Committee
and Suzhou Industrial Park Administrative Committee. In December 2021, she received the



Zhangjiang Outstanding Innovation and Entrepreneurship Talent Award (5R7LAEH BIHTAIZEA
/") from Shanghai Science and Technology Innovation Center Construction Office and Shanghai
Municipal Human Resources and Social Security Bureau. In January 2023, she was recognized as
Shanghai Industrial Elite Leading Talent (I & 27 946 A 4) by the Shanghai Economic and
Information Technology Working Committee and Shanghai Economic and Information Technology
Commission. In December 2023, she was selected for the Oriental Talent Program Outstanding
Project (M7 A5 #|#%LIHH) by the Shanghai Municipal Committee Talent Work Leading
Group Office.

Ms. Wang was a supervisor of Suzhou Hailian Biotechnology Co., Ltd. (#&JH& 2% EYF}
AR/ F]) (“Suzhou Hailian”), which was de-registered in December 2013. As of the time
of the deregistration, Suzhou Hailian was not insolvent, nor had any outstanding liabilities
nor was involved in any pending claims. To the best knowledge of our Directors, the reason
for deregistration of Suzhou Hailian was cessation of business, which has not resulted in any
punishment or fines imposed by any competent authorities, nor has it resulted in any outstanding or
potential claims or liabilities against Suzhou Hailian and Ms. Wang, and there is no material matter
that should be brought to the attention of the Stock Exchange or the Shareholders in this regard.

Ms. Li Cui (Z2), aged 39, has served as our Chief Financial Officer since December 2021,
secretary to the Board since July 2023, and an executive Director since January 2025. She is
responsible for overseeing financial management, corporate governance, investor relations, and
capital markets activities of our Group.

Prior to joining our Group, Ms. Li served as auditor at Deloitte Touche Tohmatsu Certified Public
Accountants LLP Suzhou Branch (7% £))% ji € 51 il 25 55 T (FR k528 5 ) 88 N 40 Fr) from July
2008 to November 2010. She then worked as assurance manager at PricewaterhouseCoopers Zhong
Tian LLP (3% 2 778 4 K & 51l 2355 T (BF k5 48 5 %)) from November 2010 to July 2017. Ms.
Li also served as financial director at Yikon Genomics (Shanghai) Co., Ltd. (B R EEAE
Jir A PR F]) from July 2017 to October 2017, followed by a position as deputy financial general
manager at New World Department Stores (Holdings) Limited Gttt | B (R BEH AR A from
October 2017 to August 2018. She then served as financial director at PPDai Group Inc. (740
HE SRS BB A R H]) from August 2018 to December 2020. She was the financial director
at Genor Biopharma Co., Ltd. (MY BEEA TR/ F]) (HKEX: 6998) from December 2020 to
December 2021.

Ms. Li obtained a bachelor’s degree in finance from Shanghai University (-7 K%2%) in the PRC
in July 2008 and an executive master of business administration (EMBA) degree from Fudan
University (1€ H.KX%£:) in the PRC in June 2024. She has been admitted as a member of the Chinese
Certified Public Accountants certified by the Shanghai Institute of Certified Public Accountants (-
Vg 1 € 51 Rl B € ) since September 2017.

Non-executive Directors

Ms. Lin Chia-Ling (#R{£P&), aged 41, was appointed as a non-executive Director in January
2025. She is primarily responsible for participating in major decisions on our Group’s operations
and development.

Ms. Lin currently holds director, supervisor and senior management positions in the following
companies including director and chairman of board of directors of BioEngine Technology
Development Inc. (7 5 HLE# M % 5 A BR 22 F]) since June 2018 and October 2023, respectively;
director of Glac Biotech Co., Ltd. (%%i%ﬂﬁﬂﬁfﬁﬁ@’&ﬁ]) since July 2024; director of



Lumosa Therapeutics Co., Ltd. (NEXE &4 B AR F) (TWO: 6535) since May 2024;
director and manager of organizational development and human resources department at Center
Laboratories, Inc. (2K 23 /A F) (TWO: 4123) since June 2016 and January, 2023,
respectively; director of Cytoengine Co., Ltd. (%KAM AR/ F]) since January 2023;
supervisor of LeJean Biotech Co., Ltd. (E5RFHZ A PR 22 F]) since September 2011; supervisor
of Jason Technology Co., Ltd. (R B A BR A7) since November 2011; supervisor of
Royal Foods Co., Ltd (k= & 5 A A FRZS 7)) since November 2011; and director of Lead Trend
Limited since December 2021.

Ms. Lin obtained a bachelor’s degree in economics from McMaster University in Canada in June
2008.

Mr. Diao Juanhuan (< &%), aged 55, was appointed as a Director in August 2022 and was
re-designated as a non-executive Director in January 2025. He is primarily responsible for
participating in major decisions on our Group’s operations and development.

Mr. Diao has extensive experience in finance and investment management. He has been serving as
a partner at Shenzhen Oriental Fortune Capital Co., Ltd. (YT 3R 7 & W5 & & B A TR A A
since January 2008.

From December 1996 to December 1998, Mr. Diao served as the general manager at the securities
trade business department of Jun’an Securities Co., Ltd., Lanzhou Longxi Road Securities Trading
Branch (7 % &6 75 B A0 A7 B2 7] T N BRE VG 1% 56 7558 7 %% 2E#) (currently known as Guotai Junan
Securities Co., Ltd. (B2 %Rk A BR /A Al) (HKEX: 2611; SSE: 601211), being responsible
for various securities trade assignments and overseeing the operation of the branch. He then served
as the general manager at Shenzhen Aofan Investment Co., Ltd. (FEIITT B & B A B BR A
A]) from August 1999 to November 2002. From December 2002 to December 2007, Mr. Diao
successively worked at Shenzhen Jiuyi Investment Co., Ltd. (YT LR EH R EAL /A F]) and
China Guangfa Bank Co., Ltd., Shenzhen Branch (& #¥8R 1710 A BRZA BRI 1T).

Mr. Diao currently is a non-executive director of the following companies: Baiwang Co., Ltd. (A
B A PR A]) (HKEX: 6657) since January 2020; Shenzhen Hua’ao Data Technology Co., Ltd.
(GEYN T HEHUE RHE T A FR /22 F]) since January 2020; and Ningbo Hicon Industry Co., Ltd. (Z£i%
HRE A/ TA]) since June 2011. Mr. Diao also serves as a director of Jingjing Pharmaceutical
Co., Ltd. (K ih ZEER A A A7) (NEEQ: 835033) since June 2011.

Mr. Diao obtained a bachelor’s degree in international trade from Shenzhen University (FIIIKE:)
in the PRC in July 1995, and an executive master of business administration (EMBA) degree from
Cheung Kong Graduate School of Business (f2 7L £:Bt) in the PRC in September 2011.

Mr. Diao was (i) the director of SINOMINE FORTUNE (HONG KONG) INTERNATIONAL
MINING INVESTMENT CO., LIMITED (8% & (% is) B 80 A PR A F), which
was dissolved in October 2020, (ii) the director of SINOMINE FORTUNE (HONG KONG)
OVERSEAS INVESTMENT CO., LIMITED (" (&) /MU E AR ), which was
dissolved in July 2020, (iii) the director of SINOMINE FORTUNE (HONG KONG) OVERSEAS
RESOURCES INVESTMENT CO., LIMITED (& i (&5 ) i /N E IR ACE A R A]), which
was dissolved in July 2020, (iv) the partner of Tianjin Xincheng Fuhai Equity Investment Fund
Partnership Enterprise (Limited Partnership) (KM E BRERKEESEGBEEAREY)),
which was de-registered in December 2010, (v) the chairman of Beijing Guohaitianyi Software
Technology Co., Ltd. (b8 K 7 @A FH A PR A7), which was de-registered in November



2004, (vi) the director of Shenzhen Bosun Investment Co., Ltd. (EYITAHEKLER RAF),
which was de-registered in December 2008, (vii) the executive partner and partner of Ganzhou
Fuhai Yongxiang Investment Management Enterprise (Limited Partnership) (#5JM & ik K E
BEHAMEERASY)), which was de-registered in September 2024, and (viii) the director and
general manager of Gansu Silk Road Fuhai Fund Management Co., Ltd. (Hi#%I & i
AR F]), which was de-registered in September 2020. As of the time of the deregistration
or dissolution, the aforementioned companies and enterprises were not insolvent, nor had any
outstanding liabilities nor were involved in any pending claims. To the best knowledge of our
Directors, the reason for deregistration or dissolution of the aforementioned companies and
enterprises was cessation of business, which has not resulted in any punishment or fines imposed
by any competent authorities, nor has it resulted in any outstanding or potential claims or liabilities
against the aforementioned companies, enterprises and Mr. Diao, and there is no material matter
that should be brought to the attention of the Stock Exchange or the Shareholders in this regard.

Mr. Li Chen, aged 44, was appointed as a Director in July 2024 and was re-designated as a
non-executive Director in January 2025. He is primarily responsible for participating in major
decisions on our Group’s operations and development.

From June 2010 to September 2015, Mr. Li successively served as a senior associate and vice
president of investment banking division at CITIC Securities Company Limited (915 & 7% By
AR H]) (SSE: 600030; HKEX: 6030). Mr. Li also successively served as a vice president and
director of the investment banking division at Lazard Fréres & Co. (Lazard P55 (dtE)H
FREAL /S F) (currently known as Lazard Inc.) from February 2016 to September 2018. From
October 2018 to December 2021, he served as the managing director at Shanghai Pharmaceuticals
(HK) Investment Limited (b7 % 85 (7 #5) 8 & A B/ F]). From January 2022 to July 2025, Mr.
Li served as executive director and managing director at Shanghai Biopharmaceutical Industry
Equity Investment Fund Management Co., Ltd. ( b4 %) 55 g5 & SE it 4% & BE & 8 R A BR A
A]). Since July 2025, Mr. Li has been serving as partner and co-president at Shanghai Biomedical
Mergers and Acquisitions Private Equity Fund Partnership (Limited Partnership) (i 4= 4 5 24 {f
SRS EBEEAREE)).

Mr. Li has been serving as a non-executive director in the following companies including Shanghai
Huiyong Pharmaceutical Research Co., Ltd. (B KEEY) 07T A RN F]) since January 2021;
Hugobiotech Limited since March 2022, Shanghai PSI and Light Genomics Technology Co., Ltd.
(i a5 A AL L R B A BR A H]) since August 2022; ReLive Biotechnologies, Ltd. since January
2023; and Chengdu Kanghua Biological Products Co., Ltd. (BCEREEHEAY) 85 BAA R A
since November 2025.

Mr. Li obtained a bachelor’s degree in business administration from University of Washington in
May 2004 in the United States and a Juris Doctor degree from Loyola Law School in the United
States in May 2009. Mr. Li was admitted to the California State Bar in January 2010.

Mr. Li was a governor of AZALEA INVESTMENTS, LLC, a company incorporated in the State
of Washington in the United States, which was dissolved in September 2020. As of the time of the
dissolution, AZALEA INVESTMENTS, LLC was not insolvent, nor had any outstanding liabilities
nor was involved in any pending claims. To the best knowledge of our Directors, the reason for
dissolution of AZALEA INVESTMENTS, LLC was cessation of business, which has not resulted
in any punishment or fines imposed by any competent authorities, nor has it resulted in any
outstanding or potential claims or liabilities against AZALEA INVESTMENTS, LLC and Mr. Li,
and there is no material matter that should be brought to the attention of the Stock Exchange or the
Shareholders in this regard.
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Independent Non-executive Directors

Mr. Cai Zhongxi (Z{P8&), aged 60, was appointed as a Director in July 2024 and was
re-designated as an independent non-executive Director in January 2025. He is responsible for
supervising and offering independent judgement to the Board.

Mr. Cai worked in the sales department of Shenzhen Southern Pharmaceutical Factory (¥RIJIIFg
77 #4ZE ) (currently known as San Jiu Enterprise Group (= JLAEZESE)) from May 1991 to
February 1993. From August 1995 to December 2005, Mr. Cai held various positions at several
subsidiaries of China National Medicines Corporation Ltd. ([ %&%E [# 4% £ 1% 1y A FR /A 7)) (SSE:
600511), including deputy general manager and general manager. Mr. Cai then served as chairman
of Shanghai Shengtai Medical Technology Co., Ltd. (LB HEEERH AR /AR]) (currently
known as Sinopharm Group Med-Tech Co., Ltd. (B BE P i 55 R 2 WA PR 7)) from July 2006 to
May 2010, followed by the position of deputy general manager at Sinopharm Holding Co., Ltd. ([
PR A FRA ) (HKEX: 1099) from July 2010 to June 2017. He also served as independent
director of Guangdong Taiantang Pharmaceutical Co., Ltd. (& 3 K% 4 483 KA B /A F]) from
January 2023 to July 2024, which was delisted from the Shenzhen Stock Exchange on July 5, 2024.

Mr. Cai serves as a partner at Hongsheng (Zhejiang Free Trade Zone) Equity Investment Fund
Management Partnership Enterprise (Limited Partnership) (5A%%(H#T7L B & i) B 4% &3 &
MEBPEEREE)) since September 2017, the chairman and founding partner at Shanghai
Hongsheng Junhao Equity Investment Fund Management Co., Ltd. (74 54 B Tk BCRE % & 2L 4
A PR/AF]) since September 2020, and an independent director at C.Q. Pharmaceutical Holding
Co., Ltd. (FZELE R A R A7) (SZSE: 000950) since November 2023.

Mr. Cai obtained a bachelor’s degree in military medicine from Naval Medical University (FE] A
B 7k L L B K2 (formerly known as the Second Military Medical University (55 8%
K%)) in the PRC in July 1989 and a master of business administration (MBA) degree from China
Europe International Business School (71K [E % T/ £:B%) in the PRC in September 2014.

Mr. Cai was (i) the director of ZHONG YI TRADING (HONG KONG) LIMITED (M &% 5 (&
W) A PR F]), which was dissolved in September 2018, (ii) the director of Suzhou Ailongshengtai
Medical Technology Co., Ltd. (FfJN3LFERZ BREPIHL AR/ A]), which was de-registered in
August 2009, (iii) the executive director of Shanghai Fuyi Precision Medicine Laboratory Co.,
Ltd. (7 E B ER 2R i A FR/AF]), which was de-registered in August 2024, and (iv)
the director of Shanghai Dongshi Pharmaceutical Information Co., Ltd. (LI H KB 2EGEE A
FRZAF]), which was de-registered in November 2022. As of the time of the deregistration or
dissolution, the aforementioned companies were not insolvent, nor had any outstanding liabilities
nor were involved in any pending claims. To the best knowledge of our Directors, the reason for
deregistration or dissolution of the aforementioned companies was cessation of business, which has
not resulted in any punishment or fines imposed by any competent authorities, nor has it resulted
in any outstanding or potential claims or liabilities against the aforementioned companies and Mr.
Cai, and there is no material matter that should be brought to the attention of the Stock Exchange
or the Shareholders in this regard.

Dr. Zeng Fanyi (g fL—), aged 58, was appointed as a Director in July 2024 and was re-designated
as an independent non-executive Director in January 2025. She is responsible for supervising and
offering independent judgement to the Board.

From July 2005 to December 2006, Dr. Zeng served as deputy researcher and assistant to the
director at the Institute of Medical Genetics, Shanghai Jiao Tong University (i35 KE:) and
further served as a researcher, doctoral supervisor, and deputy director from December 2006 to
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January 2015. From October 2007 to October 2017, she also served as the director and doctoral
supervisor at the Laboratory of Developmental Biology, School of Medicine, Shanghai Jiao Tong
University (7858780 KE2).

Dr. Zeng is a senior researcher, executive director and general manager at Shanghai Fanyi
Biotechnology Co., Ltd. (L FLE AR A FR/AF) since March 2012, and an executive
director and chief financial officer at Shanghai Fanyi Biotechnology Co., Ltd. (i JLZEAE Y FHE
A BRZF]) since August 2011. She is also a director of Maxmed Biotechnology Corporation since
October 2024 and a director of Shanghai Fanyi Biotechnology Development Co., Ltd.( L7 JLZEA
YRk 8% e A PR 22 7)) since April 2025.

Dr. Zeng obtained a bachelor’s degree in biochemistry and cell biology the University of
California San Diego in the United States in June 1991, and a dual doctoral degree (M.D.& Ph.D.)
in medicine and science from the University of Pennsylvania in the United States in May 2005.
Dr. Zeng also obtained a doctoral degree in finance from Chinese Academy of Social Sciences
(FEF AR ) in the PRC in October 2014. In addition, Dr. Zeng obtained a master’s degree
in engineering management from the University of Illinois Chicago in the United States in May
2014 and a master’s degree in public administration from the University of Nebraska Omaha in the
United States in May 2015.

Dr. Zeng was awarded with Second Prize of State Natural Science Award CESER SRt 33
by the State Council of the PRC in January 2015 and First Prize of Natural Science Award ( H %A
B 4% —254%) by the Ministry of Education of the PRC in January 2008. Since November 2018,
Dr. Zeng has been serving as executive director of Genetics Society of China (4 B4 {# %) and
chairman of the Human and Medical Genetics Committee (A %H Bl & B8 (H B 6r). Dr. Zeng is a
recipient of the State Council Special Allowance (35 B 455k 7 Af).

Dr. Zeng was the chairman and general manager of Shanghai Fanhua Biotechnology Co., Ltd. (L
W PLIELE Y HMT A FRA F]) (“Shanghai Fanhua”), which was de-registered in August 2004. As
of the time of the deregistration, Shanghai Fanhua was not insolvent, nor had any outstanding
liabilities nor was involved in any pending claims. To the best knowledge of our Directors, the
reason for deregistration of Shanghai Fanhua was cessation of business, which has not resulted
in any punishment or fines imposed by any competent authorities, nor has it resulted in any
outstanding or potential claims or liabilities against Shanghai Fanhua and Dr. Zeng, and there is no
material matter that should be brought to the attention of the Stock Exchange or the Shareholders
in this regard.

Dr. Ju Dianwen (31l 3X), aged 57, was appointed as an independent Director in July 2024 and
was re-designated as an independent non-executive Director in January 2025. He is responsible for
supervising and offering independent judgement to the Board.

Dr. Ju has extensive experience in medical research, biotechnology, and academia. Prior to joining
our Group, Dr. Ju successively served as teaching assistant and lecturer in the Department of
Medical Immunology at Naval Medical University ("B A R f#5lC5 if 8H B R E) (formerly
known as the Second Military Medical University (55 ~# & K£)) from September 1994 to
August 2002. He then served as deputy general manager at Shanghai MediPharm Biotech Co.,
Ltd. (i 3E B A EAM AR F) from August 2002 to January 2011. Since January 2011, Dr.
Ju has been serving as principal investigator of Department of Biomedicines, School of Pharmacy,
Fudan University (f 5. K2). He has been serving as a scientific advisor at Novatim Immune
Therapeutics (Zhejiang) Co., Ltd. (FFFE(#{L) 842585 A R /A 7]) since October 2019.
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Dr. Ju has been serving as an independent director at Chengdu Olymvax Biopharmaceuticals
Inc. (BUERERARA PRI A A R A E]) (SSE: 688319) since July 2025 and Suzhou Wangshan
Wangshui Biopharmaceutical Co., Ltd. (ffJH FE 1L RE 7K A4 4 B 8 1345 FR 23 ) since March 2023.
He has also been serving as a director at Shanghai Xingshen Biotechnology Co., Itd (4T 4
VB A PR/ F]) (currently known as Xingshen Biotechnology (Hangzhou) Co., Ltd. (1T Y
B (BT A FR 2> 7l)) since April 2020 and Shanghai Xinze Venture Capital Management Co.,
Ltd. (B3R EREE MMy A FR/A F]) since December 2019. He is a supervisor at Shanghai
Dongci Biotechnology Co., Ltd. ( S Z& =Y RL4 A PR/ A]) since March 2019. He served as an
independent director at Shanghai Baolong Pharmaceutical Co., Ltd. ([ & SE2E 2B A PR /)
from March 2020 to December 2024.

Dr. Ju obtained a bachelor’s degree in pharmacy, a master’s degree in pharmacology, and a
doctoral degree in medical immunology from Naval Medical University (A B fiF jif o 5
H 5 KE) (formerly known as the Second Military Medical University (57 _#.8 KE)) in the
PRC in July 1991, July 1994, and July 1999, respectively. In December 2014, Dr. Ju was awarded
the Second Prize of National Science and Technology Progress Award (B ZBHEF7iTH#ED — 5%
#%) by the Ministry of Science and Technology of the PRC (9% A\ R ILAN BB 747 #0). Dr. Ju
has been serving as a committee member of the Biochemistry and Biotechnology Pharmaceuticals
Committee of Shanghai Pharmaceutical Association (7288 & A fb BLA: W Ml 264 2% B €r)
since August 2020, and a committee member of the Fourth Monoclonal Antibody Professional
Committee of China Medical Biotech Association (7[5 A5 4 B& 22 4% 1l 1h € 57 VU i B oo P P il 226
% B ) since October 2021.

Mr. Zhang Senquan (3R R), formerly known as Mr. Zhang Min (5&), aged 49, was appointed
as an independent non-executive Director in January 2025. He is responsible for supervising and
offering independent judgement to the Board.

Mr. Zhang has more than 20 years of experience in accounting, auditing and management. From
October 1999 to October 2000, he was an auditor in the audit department of Deloitte Touche
Tohmatsu CPA Ltd. (f&%h#E K €51 RliZ %5 9r). From November 2000 to February 2008, he worked
at KPMG Huazhen (J5EIEIREFHATELIT) with last position as an audit senior manager.
From February 2008 to November 2012, Mr. Zhang worked in the assurance department of Ernst
& Young Hua Ming (% /K #E B & 51 i 25 %5 FT) with last position as a partner. From March 2013 to
April 2014, Mr. Zhang served as the head of the strategic development department of Goodbaby
International Holdings Limited (4% B A R/ A A) (HKEX: 1086). From May 2014 to
July 2015, he served as a joint company secretary and the chief financial officer of Huazhong
Holdings Company Limited (¥EMRZERA R/ F]) (currently known as Huazhong In-Vehicle
Holdings Company Limited (ERBEER AR A]) (HKEX: 6830)). From February 2016 to
March 2020, he held various positions in Southwest Securities International Securities Limited (74
| MR B A A R~ \l) (HKEX: 0812), including as the head of China business department
and managing director. From May 2018 to July 2024, he was the chief executive officer of
Zhong Rui Capital (Hong Kong) Limited (F'%i &4 (F#) AR F]). Mr. Zhang also served as
an independent non-executive director at TYK Medicines, Inc. (#7L[R] 5 B 24 % 4 A FRA 7]
(HKEX: 2410) from January 2024 to September 2025, Sang Hing Holdings (International) Ltd. (4
B2 B (B ) A BR 2> 7)) (HKEX: 1472) from January 2020 to April 2023 and Jiande International
Holdings Limited (78[5 B4 AT BRZA 7)) (HKEX: 0865) from October 2016 to December 2024.
Mr. Zhang also served as the company secretary of Guanze Medical Information Industry (Holding)
Co., Ltd. (HKEX:2427) from September 2021 to December 2025.
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Currently, Mr. Zhang is the audit principal at Nortex (HK) CPA Limited (R T (U8 ) e w1 il
HH AR F]) since March 2022. He has also been serving as a joint company secretary at
Zhonggan Communication (Group) Holdings Limited ("F#E§#(5 (EBEHZERARAF) (HKEX:
2545) since July 2025, and company secretary at China General Education Group Limited ('
WA HEEEARAF) (HKEX: 2175) since October 2020 and Yunhong Guixin Group Holdings
Limited (ZEISHEZFZE BB A RAF) (HKEX: 8349) since March 2026. He is an independent
non-executive director in the following companies: Chenqi Technology Limited (4N H 478 %
HBR/AA]) (HKEX: 9680) since June 2024; Strawbear Entertainment Group (F ¥ fE 15 4% 45 [H])
(HKEX: 2125) since December 2020; and Natural Food International Holding Limited (FL 2 75
B B PR FR A Al) (HKEX: 1837) since November 2018. He also serves as an independent
director at Shandong Weigao Blood Purification Products Co., Ltd. (1115 g I Ak 8 B4y
A PR/ F]) (SSE: 603014) since May 2022.

Mr. Zhang obtained a bachelor’s degree in investment economics from Fudan University (f€ 5. K
£L) in the PRC in July 1999. Mr. Zhang has been admitted as a member of the Chinese Institute of
Certified Public Accountants (4B 5E fflt € 51 Fifi 17 € ) since December 2001, a member of the Hong
Kong Institute of Certified Public Accountants since September 2011 and further admitted as a
member of the American Institute of Certified Public Accountants since September 2015.
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