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announcement.

PROPOSED ELECTION OF
NON-STAFF REPRESENTATIVE DIRECTORS
AND
CHANGE OF GENERAL MANAGER

The board of directors (the “Board”) of ZHONGTAI FUTURES Company Limited (the
“Company”) hereby announces that the Board held a meeting on 10 April 2026, at which it
considered and approved, among other things, the proposed election of non-staff representative
directors and the appointment of the general manager.

PROPOSED ELECTION OF NON-STAFF REPRESENTATIVE DIRECTORS

Reference is made to the announcement of the Company dated 11 February 2026 in relation to
the postponed election of the new session of the Board.



According to the requirements of the Company Law of the People’s Republic of China and
the Articles of Association of ZHONGTAI FUTURES Company Limited (the “Articles of
Association”), the term of office of directors of the Company (the “Director(s)”) for each
session is three years. Upon the expiration of the term of office, a Director shall be eligible for
re-election and re-appointment. Directors who are not staff representatives shall be elected and
removed by shareholders at general meetings, while Directors who are staff representatives
shall be elected and removed through democratic election by the staff of the Company, details
of which will be announced separately. On 10 April 2026, the Board passed the resolutions for
the proposed appointment of non-staff representative Directors of the fifth session of the Board
which shall be subject to the approval of the extraordinary general meeting. The Company’s
current Directors shall continue to perform their duties until the fifth session of the Board is
elected. The Company hereby approves the nomination of Mr. ZHOU Shunyuan and Mr. LIU
Yunzhi as candidates for executive Directors of the fifth session of the Board, Mr. ZHENG
Hanyin, Mr. MING Gang and Ms. WANG Hui as candidates for non-executive Directors of
the fifth session of the Board, and Mr. CHEN Hua, Mr. LUO Xinhua and Ms. MENG Rujing
as candidates for independent non-executive Directors of the fifth session of the Board (the
“Candidates for Directors”).

Each of the above-mentioned candidates for independent non-executive Directors has confirmed
his/her independence to the Company in accordance with Rule 3.13 of the Rules Governing
the Listing of Securities on The Stock Exchange of Hong Kong Limited (the “Listing Rules”).
Specifically, each of the candidates for independent non-executive Directors has confirmed that
he/she:

(1) 1is independent with reference to the factors set out in Rules 3.13(1) to (8) of the Listing
Rules;

(i) does not have, nor has he/she previously had, any financial or other interest in the business
of the Company or its subsidiaries, nor any connection with any core connected person of

the Company (as defined in the Listing Rules); and

(i11) has no other factors that may affect his/her independence at the time of nomination.



The Board also considers that each of the candidates for independent non-executive Directors
is in compliance with the independence guidelines in Rule 3.13 of the Listing Rules and is
independent under the terms of the guidelines. The nomination committee of the Board has
assessed and reviewed the independence of each of the candidates for independent non-executive
Directors and believes that each of the candidates for independent non-executive Directors has
satisfied the independence requirements. The nominations of the candidates for independent
non-executive Directors were made in accordance with the Articles of Association, after
considering the candidates’ biographical details, background of skills, knowledge, experience,
independence and the specific needs of the Company, and were preliminarily reviewed by
the nomination committee of the Board and submitted to the Board for consideration. The
nomination committee of the Board has taken into account the Company’s Board diversity policy,
the views, skills and experience of each candidate for independent non-executive Director and
the contributions he/she can make to the Company. The nomination committee of the Board is of
the view that the candidates for independent non-executive Directors possess basic knowledge
of the operation of listed companies, are familiar with relevant laws, administrative regulations,
rules and other normative instruments, have the economic, financial, management or other work
experience necessary to perform the duties of an independent non-executive Director, and will
properly fulfill their duties and responsibilities as independent non-executive Directors and
make positive contributions to the Company’s development. The above-mentioned candidates
for independent non-executive Directors will also promote Board diversity from various aspects,
including gender, age, cultural and educational background, professional experience, skills and
knowledge.

The Company will enter into service contracts with each of the Candidates for Directors if they
are appointed as the Directors. The remuneration of each Director will be determined based on the
remuneration standards for Directors considered and approved by the Company’s 2015 annual general
meeting (Mr. ZHOU Shunyuan, Mr. LIU Yunzhi, Mr. ZHENG Hanyin and Ms. WANG Hui will
not receive any director allowance from the Company, and in particular, Mr. ZHOU Shunyuan and
Mr. LIU Yunzhi will receive remuneration commensurate with their specific management positions
in the Company (such remuneration is determined with reference to the Company’s performance
and shareholders’ interests, and in accordance with the Company’s remuneration and performance
appraisal system based on their positions, contributions and nature of work), for further details, please
refer to the Company’s annual report to be published in due course; the Directors’ remuneration of
Mr. MING Gang is RMB40,000 per year after tax; the Directors’ remuneration of each of Mr. CHEN
Hua, Mr. LUO Xinhua and Ms. MENG Rujing is RMB100,000 per year after tax). The term of office
of each Director is three years, which shall commence from the date of approval by the shareholders
of the Company (the “Shareholders”) and shall end upon expiry of the fifth session of the Board and
they are eligible for re-election upon expiry of the term of office.

Biographical details of the Candidates for Directors which are required to be disclosed
in accordance with Rule 13.51(2) of the Listing Rules are set out in Appendix I to this
announcement.



Save as disclosed in this announcement, each of the Candidates for Directors has confirmed
that as at the date of this announcement, he/she: (1) has not, in the past three years, held
any directorships in any other listed companies nor held any other major appointments and
professional qualifications; (2) does not hold any position in the Company and its subsidiaries; (3)
has no relationship with any director, senior management, substantial shareholder or controlling
shareholder of the Company or any subsidiary of the Company; (4) has no interest in any share
of the Company within the meaning of Part XV of the Securities and Futures Ordinance (Chapter
571 of the Laws of Hong Kong); and (5) there is no information which is discloseable pursuant
to Rules 13.51(2) (h) to (v) of the Listing Rules, nor is there any other matter concerning his/her
appointment that needs to be brought to the attention of the Shareholders.

The above-mentioned proposed appointment of non-staff representative Directors of the fifth
session of the Board shall be subject to consideration and approval by way of ordinary resolutions
at the extraordinary general meeting. A circular containing, among other things, details of the
proposed appointment of non-staff representative Directors and the notice of the extraordinary
general meeting will be published on the website of The Stock Exchange of Hong Kong
Limited (the “Hong Kong Stock Exchange”) (www.hkexnews.hk) and the Company’s website
(www.ztgh.com), and will be sent to the Company’s H Shareholders in the manner selected by
them for receiving corporate communications.



CHANGE OF GENERAL MANAGER

The Board hereby announces that Mr. ZHOU Shunyuan has tendered his resignation as the
general manager of the Company due to work adjustment. Mr. ZHOU Shunyuan’s resignation
took effect on 10 April 2026. Following his resignation as the general manager of the Company,
Mr. ZHOU Shunyuan will continue to serve as the chairman of the Board, an executive Director
and a chairperson of the relevant Board committees of the Company.

Mr. ZHOU Shunyuan has confirmed that he has no disagreement with the Company or the Board
in any respect, and there are no other matters relating to his resignation that need to be brought to
the attention of the Shareholders or the Hong Kong Stock Exchange.

The Board further announces that on 10 April 2026, the Board passed the resolution on
appointment of Mr. LIU Yunzhi as the general manager of the Company. Accordingly, Mr. LIU
Yunzhi has been appointed as the general manager of the Company for a term commencing from
10 April 2026 until the date of establishment of the fifth session of the Board and the appointment
of the new session of senior management, and he shall be eligible for re-appointment upon expiry
of his term.

Biographical details of Mr. LIU Yunzhi which are required to be disclosed in accordance with
Rule 13.51(2) of the Listing Rules are set out in Appendix I to this announcement.

Save as disclosed in this announcement, Mr. LIU Yunzhi has confirmed that as at the date of this
announcement, he: (1) has not, in the past three years, held any directorships in any other listed
companies nor held any other major appointments and professional qualifications; (2) does not
hold any position in the Company and its subsidiaries; (3) has no relationship with any director,
senior management, substantial shareholder or controlling shareholder of the Company or any
subsidiary of the Company; (4) has no interest in any share of the Company within the meaning
of Part XV of the Securities and Futures Ordinance; and (5) there is no information which is
discloseable pursuant to Rules 13.51(2)(h) to (v) of the Listing Rules, nor is there any other
matter concerning his appointment that needs to be brought to the attention of the Shareholders.



During his tenure, the amount of remuneration for Mr. LIU Yunzhi as the general manager of
the Company will be determined in accordance with the Company’s administrative measures on
remuneration and performance appraisal of senior management, based on his annual performance
and the market benchmarks. The specific remuneration of Mr. LIU Yunzhi will be disclosed in

the annual report of the Company.

By Order of the Board
ZHONGTAI FUTURES Company Limited
ZHOU Shunyuan
Chairman

Jinan, the PRC
10 April 2026

As at the date of this announcement, the Board comprises Mr. ZHOU Shunyuan and Mr. LIANG Zhongwei as executive
Directors; Mr. ZHENG Hanyin, Mr. MING Gang and Ms. WANG Hui as non-executive Directors; and Mr. ZHENG Jianping,
Mr. CHEN Hua and Mr. LUO Xinhua as independent non-executive Directors.

*  For identification purpose only



APPENDIX I—BIOGRAPHIES OF THE CANDIDATES FOR
DIRECTORS

Mr. ZHOU Shunyuan

Mr. ZHOU Shunyuan ( i JIH %2 ), aged 52, joined the Company in February 2025, and currently
serves as the Secretary to the Party Committee and the Chairman of the Board of the Company.
He also serves as the secretary to the Party Branch and the chairman of Zhongtai Huirong Capital
Investment Co., Ltd., and a member of Shandong Zhongtai Charity Foundation (1| & H %
Z& & 4 ). Mr. ZHOU Shunyuan served as the temporary head of the Jinan Lishan Road
Securities Sales Office of Qilu Securities Co., Ltd. (75 & 75 7% A R 2 A ) from January 2007 to
September 2007; served as the general manager of the Jinan Lishan Road Securities Sales Office
of Qilu Securities Co., Ltd. from September 2007 to September 2010; served as the general
manager of the Jinan No.l Avenue Securities Sales Office of Qilu Securities Co., Ltd. from
September 2010 to December 2013; served as the general manager of the Jinan Jiefang Road
Securities Sales Office of Qilu Securities Co., Ltd. from December 2013 to December 2014,
served as the general manager of the Dezhou Branch of Qilu Securities Co., Ltd. from December
2014 to September 2015; served as the general manager of the Dezhou Branch of Zhongtai
Securities Co., Ltd. from September 2015 to February 2021; served as the general manager of the
Dongying Branch of Zhongtai Securities Co., Ltd. from February 2021 to February 2025; served
as the Deputy Secretary to the Party Committee and an executive Director of the Company from
February 2025 to February 2026; served as the General Manager of the Company from February
2025 to April 2026; served as the director of the wealth management committee and the general
manager of the wealth management department of the Company from April 2025 to August
2025; serves as the secretary to the Party Branch and the chairman of Zhongtai Huirong Capital
Investment Co., Ltd. since April 2025; serves as Secretary to the Party Committee and the
Chairman of the Company since February 2026. Mr. ZHOU Shunyuan graduated from Shandong
Institute of Economics with a bachelor’s degree in industrial economics in July 1996; graduated
from Shandong University with a master’s degree in business administration in June 2006.



Mr. LIU Yunzhi

Mr. LIU Yunzhi (%] # ), aged 56, joined the Company in January 2007. At present, he is the
Deputy Secretary to the Party Committee, the General Manager, chairman of the labour union of
the Company, as well as the chairman of the board of directors of LUZHENG INTERNATIONAL
HOLDING LIMITED. Mr. LIU Yunzhi served as the deputy general manager of the planning
and finance department of Zhongtai Securities from January 2002 to January 2007; worked in
the Company as a proposed leader from January 2007 to October 2007; served as the general
manager of the Company’s Jinan Sales Office from October 2007 to July 2008; served as a
deputy general manager of the Company from January 2008 to April 2026; served as the person
in charge of financial affairs of the Company from December 2008 to August 2025; serves as
the chairman of the labour union of the Company since December 2009; served as a member of
the Party Committee of the Company from December 2009 to April 2026; served as a director of
Luzheng Trading Co., Ltd. (now known as Zhongtai Huirong Capital Investment Co., Ltd.) from
April 2013 to August 2019; served as secretary to the Board of Directors of the Company from
January 2018 to June 2019; serves as a director of LUZHENG INTERNATIONAL HOLDING
LIMITED since August 2019; serves as the chairman of the board of directors of LUZHENG
INTERNATIONAL HOLDING LIMITED since September 2019; served as the general manager
of the Industrial Development Department I of the Company from April 2024 to September 2025;
performed the duties of general manager of the Company from November 2024 to February 2025
temporarily; served as the director of the wealth management Committee and the general manager
of the wealth management department from August 2025 to November 2025; and serves as the
Deputy Secretary to the Party Committee and the General Manager of the Company since April
2026. Mr. LIU Yunzhi graduated from Jiangxi College of Finance and Economics (VL. P4 ff &8 £&
B¢ ) majoring in auditing and obtained a bachelor degree in July 1993. Mr. LIU Yunzhi obtained
the qualification of senior auditor issued by the High Review Commission of Professional Title
in Auditing of Shandong Province (Il 3 & #F st HE &1 m M #F %F Z& B &) in May 2002;
obtained the qualification of certified public accountant issued by the Institute of Certified Public
Accountants of Shandong Province in December 2009; and obtained the qualification of asset
valuer issued by the Ministry of Finance in October 1999.



Mr. ZHENG Hanyin

Mr. ZHENG Hanyin (% % Jil ), aged 50, joined the Company in May 2022. At present, he is a
non-executive Director of the Company, and serves as the executive president, the director of
the wealth management committee, and the general manager of the retail business department
of Zhongtai Securities Co., Ltd. Mr. ZHENG Hanyin served as an employee of the Shanghai
Branch of Zhongtai Securities Co., Ltd. from August 2014 to October 2014; served as the general
manager of the Shanghai Branch of Zhongtai Securities Co., Ltd. from October 2014 to January
2022; served as a member of the brokerage management committee and a member of the wealth
management committee of Zhongtai Securities Co., Ltd. from December 2018 to March 2021;
serves as an executive president, the Director of Wealth Management Committee and General
Manager of Retail Business Department in Zhongtai Securities Co., Ltd. since January 2022;
serves as a delegate of the 17th People’s Congress of Yangpu District, Shanghai since November
2021; serves as a non-executive Director of the Company since May 2022. Mr. ZHENG Hanyin
graduated from Zhejiang Banking School® (# YL #8 17 2% #¢ ), which is a secondary specialized
school, in July 1996, majoring in financial accounting; graduated from Hangzhou Institute of
Electronic Technology, which is a college for professional training, in July 1999, majoring in
foreign-related accounting; graduated from China Agricultural University in January 2005 with
a bachelor’s degree in finance; graduated from Shanghai Jiaotong University with a master’s
degree in EMBA in June 2017.



Mr. MING Gang

Mr. MING Gang (B8l ), aged 52, joined the Company in December 2019. At present, he is a
non-executive Director of the Company, as well as an executive in charge of the supply and sales
platform and the general manager of Integrated Service Center of Yongfeng Group Co., Ltd. (7K
FE B AR/ ). Mr. MING Gang served as a section member in Laiwu Steel Group Ltd. from
October 1994 to August 2001; served as a section member and deputy section chief in Shandong
Laiwu Steel International Corp. from August 2001 to October 2007. He served as deputy general
manager of Shanghai Mingfuqin International Trade Co., Ltd.* (L IR B B E 7 A R A
Al ) from October 2007 to August 2008; served as the general manager of Shandong Yongfeng
International Trade Co., Ltd. from August 2008 to May 2016; served in succession as deputy
general manager and minister of trade of the marketing company, general manager of the supply
and sales company and general manager of the international trading vehicle of Yongfeng Group
Co., Ltd. Gk EBEHR/AF) from June 2016 to December 2024; serves as a non-executive
Director of the Company since December 2019; serves as the executive in charge of the supply
and sales platform and the general manager of Integrated Service Center of Yongfeng Group Co.,
Ltd. since December 2024. Mr. MING Gang graduated from Shandong Radio and TV University*
(L1 3R 35 A K £ ) with a bachelor’s degree in foreign economics and foreign trade in July
1994; he graduated from Party School of the CPC Shandong Provincial Committee in 2001,
majoring in economic management.
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Ms. WANG Hui

Ms. WANG Hui (£ #), aged 44, joined the Company in June 2024. At present, she is a
non-executive Director of the Company, and a dedicated external director and supervisor of
Shandong State-owned Assets Investment Holdings Co., Ltd. (IR & A & & & %A R
/v F]). Ms. WANG Hui served as the cadre management and training supervisor of the human
resources department of Shandong State-owned Assets Investment Holdings Co., Ltd. from June
2009 to June 2012; served as the senior business manager of the human resources department
of Shandong State-owned Assets Investment Holdings Co., Ltd. from June 2012 to December
2015; served as the deputy head of the human resources department of Shandong State-owned
Assets Investment Holdings Co., Ltd. from December 2015 to November 2018; served as the
senior business manager of the human resources department of Shandong State-owned Assets
Investment Holdings Co., Ltd. from July 2018 to November 2018; served as the deputy general
manager and senior business manager of the capital operation center of Shandong State-owned
Assets Investment Holdings Co., Ltd. from November 2018 to April 2020; served as the general
manager of the capital operation center of Shandong State-owned Assets Investment Holdings
Co., Ltd. from April 2020 to May 2023; served as the deputy head (middle level official title)
of the corporate management department of Shandong State-owned Assets Investment Holdings
Co., Ltd. from June 2023 to March 2024; serves as a dedicated external director and supervisor
of Shandong State-owned Assets Investment Holdings Co., Ltd. since March 2024; serves as
a non-executive Director of the Company since June 2024. Ms. WANG Hui graduated from
Shandong Normal University with a bachelor’s degree in applied psychology in July 2003 and
graduated from Peking University with a master’s degree in applied psychology in July 2005.
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Mr. CHEN Hua

Mr. CHEN Hua (Pf#£), aged 58, joined the Company in March 2022. At present, he is an
independent non-executive Director of the Company, and serves as the director of the Modern
Finance Research Institute of Shandong University of Finance and Economics* (1L 5 Bf &8 K
B & MF 5 BT ), professor and doctoral supervisor of Shandong University of Finance
and Economics (I FZ8KEL). He also serves as an independent non-executive director of
Champion Alliance International Holdings Limited (Hong Kong Stock Exchange stock code:
01629), an independent director of Shandong State-owned Assets Investment Holdings Co., Ltd.,
and serves as an independent director of Impulse (Qingdao) Health Technology Co., Ltd. (H 5
o R W fat R BB B A PR A 7] ) (Shenzhen Stock Exchange stock code: 002899), an independent
director of Bank of Rizhao Co., Ltd. (H M4ER1T /A PR/ F] ), an independent director of
Nanjing Shenghang Shipping Co., Ltd. (Shenzhen Stock Exchange stock code: 001205), a director
of Qingdao Doublestar Co., Ltd (Shenzhen Stock Exchange stock code: 000599), a director of
Taian Taishan Financial Asset Management Co., Ltd (FEFENEMEEEHARAF), and
a director of Shandong Yiyang Health Group Service Guarantee Co., Ltd* (111 5 FE 2 il 5 4 [
AR AR A FR 2y 7] ). Mr. CHEN Hua served as the director of the Modern Finance Research
Institute of Shandong University of Finance and Economics* (111 5 £ A B2 5 A4 4 Bl ik 58 ),
professor and doctoral supervisor of Shandong University of Finance and Economics (111 5 i %%
KE) since November 2014; served as an independent director of Shandong State-owned Assets
Investment Holdings Co., Ltd. since May 2018; serves as an independent non-executive director
of Champion Alliance International Holdings Limited since May 2019; serves as an independent
director of Impulse (Qingdao) Health Technology Co., Ltd.* (¥ &% IR W7 fidt 5B 7 i A BR A
F] ) since July 2021; serves as an independent director of Bank of Rizhao Co., Ltd. (H BRER 17 /1%
A PR~ 7wl ) since July 2021; serves as an independent non-executive Director of the Company
since March 2022; serves as a director of Taian Taishan Financial Asset Management Co., Ltd (F
IR RE EE AR A]) since October 2022; serves as a director of Qingdao Doublestar
Co., Ltd since March 2024; and serves as a director of Shandong Yiyang Health Group Service
Guarantee Co., Ltd* (LI 52 fa 5 4E B IR %5 PR B A FR 22 7 ) since October 2024; and serves as
an independent director of Nanjing Shenghang Shipping Co., Ltd. since March 2025. Mr. CHEN
Hua graduated from Southwestern University of Finance and Economics (VO g A B R B ) with
a bachelor’s degree in statistics in July 1989; graduated from Shandong University (115 K%2)
with a master’s degree in operational research and control sciences in December 2001; graduated
from Soochow University (F#&N K£:) with a doctorate degree in finance in June 2005; and
studied at the Postdoctoral Station of Applied Economics of the Institute of Fiscal Science of the
Ministry of Finance (84 BCHS B BRI 55 T B A 48 75 22 4% I B T4E 25 ) from November
2011 to April 2012 and successfully completed postdoctoral research at the station with passing
grade.
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Mr. LUO Xinhua

Mr. LUO Xinhua (ZE#7%£), aged 60, joined the Company in June 2022. At present, he is
an independent non-executive Director of the Company, and a professor in the accounting
department, School of Management, Shandong University, an independent director of Jinlei
Technology Co., Ltd. (Shenzhen Stock Exchange stock code: 300443), an independent director
of Sansec Technology Co., Ltd.* (=K B EB AR A, an independent director of
Shandong Pengda Ecological Technology Co., Ltd.* (1L B ME%E L RER A A BR A F]), an
independent director of Shandong Chenming Paper Holdings Ltd (Shenzhen Stock Exchange
Stock Code: 000488). Mr. LUO Xinhua serves as a professor at the accounting department,
School of Management, Shandong University since September 2008; serves as an independent
director of Sansec Technology Co., Ltd. since October 2020; serves as an independent director
of Jinlei Technology Co., Ltd. since December 2021; he serves as an independent non-executive
Director of the Company since June 2022; serves as an independent director of Shandong Pengda
Ecological Technology Co., Ltd. since July 2022; and serves as an independent director of
Shandong Chenming Paper Holdings Ltd since October 2025. Mr. LUO Xinhua graduated from
Jiangxi University of Finance and Economics with a bachelor’s degree in accounting in July
1986; he graduated from Shandong University with a master’s degree in business management in
June 2001; he graduated from Huazhong University of Science and Technology with a doctorate
degree in business administration in December 2008.
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Ms. MENG Rujing

Ms. MENG Rujing (#4ii#¥), aged 48, currently serves as a teaching associate professor
of finance at the Faculty of Business and Economics, the director of the Master of Finance
Programme and the deputy director of the Asia Case Research Centre of The University of Hong
Kong, and a supervisor of Chengdu Mingshi Junzhi Technology Co., Ltd. (BEBAS A 18 E %
AR/ T ). Ms. MENG Rujing served as an assistant professor at the Faculty of Business and
Economics, The University of Hong Kong from July 2004 to June 2012; as a principal lecturer
at the Faculty of Business and Economics, The University of Hong Kong from July 2012 to
December 2020; has been the director of the Master of Finance Programme at the Faculty of
Business and Economics, The University of Hong Kong since September 2014; served as an
independent non-executive director of Shandong International Trust Co., Ltd. (Hong Kong Stock
Exchange stock code: 01697) from September 2016 to December 2023; served as the director
of the Master of Finance in Financial Technology Programme at the Faculty of Business and
Economics, The University of Hong Kong from September 2020 to August 2024; has been a
teaching associate professor at the Faculty of Business and Economics, The University of Hong
Kong since December 2020; has been the deputy director of the Asia Case Research Centre at
the Faculty of Business and Economics, The University of Hong Kong since September 2021;
and has been a supervisor of Chengdu Mingshi Junzhi Technology Co., Ltd. (M #BRG A & B E}
F AR~ H]) since December 2025. Ms. MENG Rujing graduated from the Guanghua School of
Management, Peking University in July 1999 with a bachelor’s degree in finance, and received
her doctoral degree in finance from Duke University in the United States in May 2004.
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