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Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited take no responsibility for the 

contents of this announcement, make no representation as to its accuracy or completeness and expressly disclaim any 

liability whatsoever for any loss howsoever arising from or in reliance upon the whole or any part of the contents of this 

announcement.
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INSIDE INFORMATION

FAIR VALUE GAIN ON CERTAIN FUND INVESTMENTS

This announcement is made by Tian Ge Interactive Holdings Limited (the “Company”) pursuant to Rule 

13.09 of the Rules Governing the Listing of Securities on The Stock Exchange of Hong Kong Limited 

(the “Listing Rules”) and the Inside Information Provision (as defined in the Listing Rules) under Part 

XIVA of the Securities and Futures Ordinance (Chapter 571 of the Laws of Hong Kong).

The Company noted that (i) one of the funds in which the Company has approximately 6.1% fund 

interests in, namely, Planetree Partners I, L.P. (the “Fund”), and (ii) a special purpose vehicle, namely, 

EXC Investment LLC (the “SPV”) in which the Company holds approximately 42.4% shareholding 

interest, were pre-IPO investors of Manycore Tech Inc. (“Manycore”), a company which was listed on 

the Main Board of The Stock Exchange of Hong Kong Limited (stock code: 0068) on 17 April 2026. 

Since its listing, the share price of Manycore has experienced a significant growth.

As at the date of this announcement, the Fund and the SPV owned an aggregate of 23,109,055 shares in 

Manycore. Based on the Company’s interest in each of the Fund and the SPV, as at the date of this 

announcement, the Company indirectly owned an aggregate of 3,945,813 shares in Manycore (the 

“Invested Shares”), representing approximately 0.23% in the shareholding interest of Manycore.

The Fund subscribed for Series B-1 preferred shares of Manycore (the “Preferred Shares”), Series C 

Preferred Shares and Series D-2 Preferred Shares, while the SPV acquired certain Series B-1 Preferred 

Shares through secondary trading market. Based on the fair value per Invested Share as measured by the 

Company of RMB4.20 as at 31 December 2025 and the share price as at the date of this announcement, 

the Company has recorded significant fair value gain from these investments.
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The shareholders and potential investors of the Company are reminded that the share price in Manycore 

may fluctuate and the shareholdings in Manycore held by the Fund and the SPV are subject to the 

six-month lock-up period from the listing date of Manycore pursuant to the Listing Rules, during which 

the Fund and the SPV shall not dispose of their respective interests in Manycore. When the Fund and the 

SPV sell the Invested Shares in the future, performance fees to the respective fund managers of the Fund 

and the SPV will be deducted from the proceeds of sale.

Shareholders and potential investors of the Company should exercise caution when dealing in the 
shares and/or other securities of the Company and, if in any doubt, they should consult their 
professional advisers.
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