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VOLUNTARY ANNOUNCEMENT

PROPOSED REPURCHASE OF H SHARES BY THE COMPANY UNDER
THE SHARE REPURCHASE MANDATE

This announcement is made by Guoquan Food (Shanghai) Co., Ltd. (the “Company”) on a
voluntary basis.

Reference is made to the circular (the “Circular”) dated April 9, 2026. Unless otherwise defined
herein, all capitalized terms used herein shall have the same meanings as those defined in the
Circular.

The Shareholders of the Company are expected to resolve at the 2025 annual general meeting to
grant a general mandate (the “Share Repurchase Mandate”) to the Board to, by reference to
market conditions and in accordance with needs of the Company, repurchase the Company’s H
Shares not exceeding 10% of the total number of the Company’s H Shares (excluding the treasury
Shares) in issue as at the date of the approval of the general mandate resolution by the 2025 annual
general meeting. The Share Repurchase Mandate will expire earlier of the following dates: a) at
the end of the 2026 annual general meeting of the Company; or b) the date on which the general
meeting withdraws or amends the Share Repurchase Mandate by passing a special resolution.

On April 22, 2026, the Board resolved that it intends to repurchase H Shares with its own funds
of no more than HK$200 million on the open market during the period from the date on which the
Share Repurchase Mandate is approved by the Shareholders’ resolution to the expiry date of the
Share Repurchase Mandate (the “H Share Repurchase Plan”) pursuant to the Share Repurchase
Mandate, subject to the approval of the Share Repurchase Mandate by the Shareholders at the
general meeting. The actual repurchase price of each H Share for each repurchase by the Company
shall not be higher than the average closing market price for the H Shares over the five trading
days immediately preceding each repurchase by 5% or more. The H Shares repurchased under the
Share Repurchase Mandate may be cancelled or held as treasury Shares.



From the date of this announcement and up to the conclusion of the 2025 annual general meeting,
the Company will, by reference to market conditions, further repurchase the Company’s H Shares
pursuant to the general mandate granted to the Board at the 2024 annual general meeting and the
Board resolutions dated 25 September 2025. For details, please refer to (1) the circular dated May
28, 2025; and (ii) the announcement of the poll results at the 2024 annual general meeting held on
June 27, 2025 of the Company; and (iii) the voluntary announcement dated 25 September 2025.

The Board considers that the current share price does not fully reflect the Company’s intrinsic
value and business prospects, and that conducting a share repurchase based on current conditions
will demonstrate the full confidence of the Company and the management team in its business
development prospects and growth potential, ultimately benefiting the Company and creating value
for Shareholders.

The Company will conduct the H Share Repurchase Plan in compliance with the articles of
association of the Company, the Listing Rules, the Takeovers Code, the Company Law of the
People’s Republic of China and all applicable laws and regulations to which the Company is
subject.

The Directors do not propose to exercise the Share Repurchase Mandate to such an extent as
would, in the circumstances, give rise to an obligation to make a mandatory offer in accordance
with Rule 26 of the Takeovers Code and/or result in the aggregate number of Shares held by the
public Shareholders falling below the minimum percentage required by the Hong Kong Stock
Exchange.

Shareholders and potential investors of the Company should note that the exercise of
the Share Repurchase Mandate by the Company and the implementation of the H Share
Repurchase Plan will be subject to the Company’s actual needs and market conditions
and will be at the Board’s absolute discretion and/or its authorized person(s). There is
no assurance of the timing, quantity or price of any H Share repurchase or whether the
Company will make any repurchases at all. Shareholders and potential investors of the
Company should therefore exercise caution when dealing in the securities of the Company.
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