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Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited take no responsibility 
for the contents of this announcement, make no representation as to its accuracy or completeness and expressly 
disclaim any liability whatsoever for any loss howsoever arising from or in reliance upon the whole or any part of the 
contents of this announcement.
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FURTHER ANNOUNCEMENT
CANCELLATION OF THE TRANCHE 2B SUBSCRIPTION

References are made to the announcement of Weimob Inc. (the “Company”) dated 18 September 
2025 in relation to the issue of new Shares under the General Mandate, the announcement of 
the Company dated 12 October 2025 in relation to the entering into of supplemental agreements 
regarding the issue of new Shares under the General Mandate, the announcement of the Company 
dated 21 October 2025 in relation to the completion of issue of the Tranche 1A Subscription Shares 
under the General Mandate, the announcement of the Company dated 6 November 2025 in relation 
to the completion of issue of the Tranche 1B Subscription Shares under the General Mandate, the 
announcement of the Company dated 14 January 2026 in relation to the extension of the Long 
Stop Date and update on second tranche subscription, the announcement of the Company dated 4 
February 2026 in relation to the completion of issue of the Tranche 2A Subscription Shares under 
the General Mandate, and the announcement of the Company dated 30 March 2026 in relation 
to the cancellation of the Tranche 2B Subscription (collectively, the “Announcements”). Unless 
otherwise defined, capitalized terms used herein shall have the same meanings as those defined in 
the Announcements.

As the Subscriber failed to notify the Company of the identity of the Designated Person(s) for the 
Tranche 2B Subscription at least ten (10) Business Days prior to the Long Stop Date (i.e. 12 April 
2026), and failed to issue the completion notice within the prescribed timeframe in accordance 
with the terms of the Subscription Agreement (as amended by the subscription supplemental 
agreements), the Tranche 2B Subscription was not completed on or before the Long Stop Date. 
Accordingly, the Subscriber failed to comply with the relevant obligations under the Subscription 
Agreement (as amended by the subscription supplemental agreements). The Company has therefore 
issued a written notice to the Subscriber in respect of its breaches. Following the occurrence of 
the aforesaid breaches by the Subscriber, and acting in the best interests of the Company and its 
shareholders as a whole, the Company has been considering and assessing the appropriate measures 
in response to the above-mentioned breach by taking into account a series of factors, which include 
but not limited to (i) recent market information relating to the Subscriber and feedback received 
from the Company’s shareholders and other market participants, and (ii) the potential impact on 
the Company arising from any further increase in the Subscriber’s shareholding in the Company. 
The Company will keep monitoring the development of the relevant factors and assessing the 
appropriate measures in response to the above-mentioned breach accordingly, which is in the best 
interests of the Company and its shareholders as a whole.
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The Company has received aggregate net proceeds of approximately HK$1,166.3 million, 
representing approximately 75% of the originally subscribed amount under the relevant agreements. 
The Tranche 2B Subscription was expected to generate gross proceeds of approximately HK$389.0 
million, which were originally intended primarily to support the Group’s long-term business 
development. Taking into account the Group’s existing financial resources and operating cash 
flows, the Company considers that its funding requirements can be met through internal resources. 
After careful consideration of the Group’s operations and business strategies, the Company is 
of the view that the non-completion of the Tranche 2B Subscription does not have any material 
adverse impact on the existing business, operations and financial condition of the Group.
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