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RETIREMENT OF INDEPENDENT NON-EXECUTIVE DIRECTORS,

PROPOSED APPOINTMENTS OF

INDEPENDENT NON-EXECUTIVE DIRECTORS

AND

CHANGE OF COMPOSITION OF BOARD COMMITTEES

The Board announces the following changes of the Company:

1. Mr. Chu Yat Pang Terry will retire by rotation as an independent non-executive

Director and will cease to act as the chairman of the Audit Committee and a

member of each of the Remuneration Committee and Nomination Committee,

with effect from the conclusion of the AGM;

2. Mr. Lee Kwan Hung Eddie will retire by rotation as an independent non-executive

Director and will cease to act as the chairman of the Remuneration Committee

and a member of each of the Audit Committee and Nomination Committee, with

effect from the conclusion of the AGM;

3. the Board has proposed to appoint Mr. Cheung Chin Hoo as an independent

non-executive Director. The appointment of Mr. Cheung Chin Hoo is subject to

the approval by the Shareholders at the AGM by way of ordinary resolution and

will take effect, if approved, from the conclusion of the AGM. Mr. Cheung Chin

Hoo will also be appointed as the chairman of the Audit Committee and a member

of each of the Remuneration Committee and Nomination Committee from the

effective date of his appointment as an independent non-executive Director;
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4. the Board has proposed to appoint Ms. Ferheen Mahomed as an independent

non-executive Director. The appointment of Ms. Ferheen Mahomed is subject to

the approval by the Shareholders at the AGM by way of ordinary resolution and

will take effect, if approved, from the conclusion of the AGM. Ms. Ferheen

Mahomed will also be appointed as a member of each of the Remuneration

Committee and Nomination Committee from the effective date of her

appointment as an independent non-executive Director; and

5. the position of Dr. Lui Sun Wing, an existing independent non-executive Director,

in the Remuneration Committee will change from a member to the chairman with

effect from the conclusion of the AGM.

The board (the “Board”) of directors (the “Directors”) of Ten Pao Group Holdings

Limited (the “Company”, together with its subsidiaries, the “Group”) announces the

following changes of the Company:

RETIREMENT OF INDEPENDENT NON-EXECUTIVE DIRECTORS

In accordance with article 84 of the Company’s articles of association (the “Articles of

Association”), Mr. Hung Kwong Yee, Mr. Chu Yat Pang Terry (“Mr. Chu”) and Mr. Lee

Kwan Hung Eddie (“Mr. Lee”) shall retire from the Board by rotation at the forthcoming

annual general meeting of the Company to be held on 12 June 2026 (the “AGM”).

Mr. Hung Kwong Yee, being eligible, will offer himself for re-election at the AGM. Mr.

Chu and Mr. Lee have been acting as independent non-executive Directors since 23

November 2015. Since the Company intends to deal with the relevant rule under the

Rules (the “Listing Rules”) Governing the Listing of Securities on The Stock Exchange of

Hong Kong Limited (the “Stock Exchange”) relating to the tenure of the independent

non-executive directors, both Mr. Chu and Mr. Lee will retire and will not offer

themselves for re-election at the AGM. Accordingly, with effect from the conclusion of

the AGM, (i) Mr. Chu will retire as an independent non-executive Director and also cease

to be the chairman of the audit committee of the Company (the “Audit Committee”) and

a member of each of the remuneration committee (the “Remuneration Committee”) and

nomination committee (the “Nomination Committee”) of the Company; and (ii) Mr. Lee

will retire as an independent non-executive Director and also cease to be the chairman of

the Remuneration Committee and a member of each of the Audit Committee and

Nomination Committee.

The Board would like to take this opportunity to express its sincere gratitude to Mr. Chu

and Mr. Lee for their invaluable contributions to the Company during their tenure of

services.
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PROPOSED APPOINTMENTS OF INDEPENDENT NON-EXECUTIVE

DIRECTORS AND CHANGE OF COMPOSITION OF BOARD COMMITTEES

After considering the recommendation of the Nomination Committee, the Board has

proposed to appoint Mr. Cheung Chin Hoo (“Mr. Cheung”) and Ms. Ferheen Mahomed

(“Ms. Mahomed”) as independent non-executive Directors. The proposed appointments

of Mr. Cheung and Ms. Mahomed are subject to the approval by the shareholders of the

Company (the “Shareholders”) at the AGM by way of ordinary resolutions and will take

effect, if approved, from the conclusion of the AGM. Mr. Cheung will also be appointed

as the chairman of the Audit Committee and a member of each of the Remuneration

Committee and Nomination Committee from the effective date of his appointment as an

independent non-executive Director. Ms. Mahomed will also be appointed as a member

of each of the Remuneration Committee and Nomination Committee from the effective

date of her appointment as an independent non-executive Director.

The position of Dr. Lui Sun Wing, an existing independent non-executive Director, in the

Remuneration Committee will change from a member to the chairman with effect from

the conclusion of the AGM.

The biographical details of Mr. Cheung are set out as follows:

Mr. Cheung Chin Hoo, aged 65, retired as a partner of PricewaterhouseCoopers on 30

June 2021. He has over 40 years of experience in audit, capital market and business

advisory work in Hong Kong, the People’s Republic of China and the United Kingdom.

He had been the partner in PricewaterhouseCoopers responsible for the audit and initial

public offering of Hong Kong or China listed companies and multinational groups

engaged in various industry sectors.

Mr. Cheung is a fellow member of the Chartered Association of Certified Accountants in

the United Kingdom and the Hong Kong Institute of Certified Public Accountants, a

member of the Macau Society of Certified Public Accountant, a member of the Society of

Chinese Accountants and Auditors and an honorary member of the Shenzhen Institute of

Certified Public Accountants. He was a graduate of the Hong Kong Polytechnic

University and also holds a master degree of Business Administration at the University of

Warwick, United Kingdom.

In addition, Mr. Cheung is a member of the Shenzhen Committee of the China People’s

Political Consultative Conference and the Vice Chairman of the Hong Kong Volunteers

Federation. He also acts as the Board Advisor and Senior Consultant for the senior

management of several organisations engaged in business advisory services in Hong

Kong and Shenzhen.
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Mr. Cheung was the Vice President and Honorary Treasurer of the Federation of Hong

Kong Shenzhen Associations until the end of December 2025. He was also a member of

the Audit Committee of the Hong Kong Arts Development Council for the last 6 years

until the end of December 2025. Besides, he had been an Adjunct Professor at the City

University of Hong Kong from 2022 to 2025.

Currently, Mr. Cheung is an independent non-executive director of Mei Ah

Entertainment Group Ltd. (stock code: 391), a company listed on the Main Board of

the Stock Exchange. Save as disclosed above, Mr. Cheung has not held other

directorships in the last three years in public companies the securities of which are

listed on any securities market in Hong Kong or overseas.

Subject to his appointment as an independent non-executive Director having been

approved by the Shareholders at the AGM, Mr. Cheung will enter into a letter of

appointment with the Company for a term of 3 years commencing on 12 June 2026. Mr.

Cheung or the Company may terminate the appointment by giving to the other party at

least one month’s notice in writing. It may also be terminated otherwise in accordance

with the terms of the letter of appointment. He will be subject to retirement and

re-election under the provisions of the Articles of Association and will be entitled to a

remuneration of HK$396,000 per annum under the letter of appointment, which has been

determined by the Board based on the recommendation by the Remuneration Committee

with reference to his duties and responsibilities with the Company, his experience and

qualifications, the Company’s remuneration policy as well as the prevailing market

conditions. Mr. Cheung will also be eligible to participate in the Company’s share option

scheme.

As at the date of this announcement, Mr. Cheung does not have any relationship with

any Directors, senior management of the Company, substantial or controlling

Shareholders nor has any interest in the shares of the Company within the meaning of

Part XV of the Securities and Futures Ordinance (Chapter 571 of the Laws of Hong

Kong).

Mr. Cheung has also confirmed (a) his independence as regards each of the factors

contained in Rules 3.13(1) to (8) of the Listing Rules; (b) that he has no past or present

financial or other interest in the business of the Company or its subsidiaries or any

connection with any core connected persons (as defined in the Listing Rules) of the

Company; and (c) that there are no other factors that may affect his independence at the

time of his appointment.

As at the date hereof, Mr. Cheung does not hold any positions in the Group. Other than

the aforesaid, there is no information which is discloseable nor is/was he involved in any

of the matters required to be disclosed pursuant to any of the requirements of the

provision under paragraph 13.51(2) of the Listing Rules and there is no other matter

which needs to be brought to the attention of the Shareholders in relation to the above

proposed appointment.
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The biographical details of Ms. Mahomed are set out as follows:

Ms. Ferheen Mahomed (alias: 馬穎欣), aged 60, founded C&TM Limited, a company

primarily engages in providing consulting services, in December 2020 and has since then

been serving as its chief executive officer. She has also been a consultant of MinterEllison

LLP since January 2021 and an independent non-executive director of 361 Degrees

International Limited (stock code: 1361) since October 2024 and Cirrus Aircraft Limited

(stock code: 2507) since July 2024, both of which are companies listed on the Main Board

of the Stock Exchange.

From February 2017 to December 2020, Ms. Mahomed was the group general counsel of

the Stock Exchange. From June 2014 to February 2017, she was an executive vice

president of Pacific Century Group, a private investment company which is mainly

engaged in technology, media and telecommunications, financial services and property

industries. From 2010 to 2014, she was the group general counsel of CLSA Limited.

From 1997 to 2010, she had served in various positions in the Société Générale Group, a

leading bank providing financial services whose shares are listed on the OTC Markets of

the United States (stock code: SCGLY), including the general counsel of Asia Pacific.

From October 1992 to November 1996, she was a practicing solicitor of Slaughter and

May, an international law firm. Ms. Mahomed obtained her bachelor’s degree in laws

and a postgraduate certificate in laws from University of Hong Kong in 1987 and 1988,

respectively. She obtained her bachelor of civil law degree from St. John’s College of

University of Oxford in the United Kingdom in 1990. She was admitted as a solicitor in

Hong Kong and in England and Wales in 1992 and 1995, respectively.

Save as disclosed above, Ms. Mahomed has not held other directorships in the last three

years in public companies the securities of which are listed on any securities market in

Hong Kong or overseas.

Subject to her appointment as an independent non-executive Director having been

approved by the Shareholders at the AGM, Ms. Mahomed will enter into a letter of

appointment with the Company for a term of 3 years commencing on 12 June 2026. Ms.

Mahomed or the Company may terminate the appointment by giving to the other party

at least one month’s notice in writing. It may also be terminated otherwise in accordance

with the terms of the letter of appointment. She will be subject to retirement and

re-election under the provisions of the Articles of Association and will be entitled to a

remuneration of HK$396,000 per annum under the letter of appointment, which has been

determined by the Board based on the recommendation by the Remuneration Committee

with reference to her duties and responsibilities with the Company, her experience and

qualifications, the Company’s remuneration policy as well as the prevailing market

conditions. Ms. Mahomed will also be eligible to participate in the Company’s share

option scheme.

– 5 –



As at the date of this announcement, Ms. Mahomed does not have any relationship with

any Directors, senior management of the Company, substantial or controlling

Shareholders nor has any interest in the shares of the Company within the meaning of

Part XV of the Securities and Futures Ordinance (Chapter 571 of the Laws of Hong

Kong).

Ms. Mahomed has also confirmed (a) her independence as regards each of the factors

contained in Rules 3.13(1) to (8) of the Listing Rules; (b) that she has no past or present

financial or other interest in the business of the Company or its subsidiaries or any

connection with any core connected persons (as defined in the Listing Rules) of the

Company; and (c) that there are no other factors that may affect her independence at the

time of her appointment.

As at the date hereof, Ms. Mahomed does not hold any positions in the Group. Other

than the aforesaid, there is no information which is discloseable nor is/was she involved

in any of the matters required to be disclosed pursuant to any of the requirements of the

provision under paragraph 13.51(2) of the Listing Rules and there is no other matter

which needs to be brought to the attention of the Shareholders in relation to the above

proposed appointment.

By order of the Board

Ten Pao Group Holdings Limited

Hung Kwong Yee

Chairman & Chief Executive Officer

Hong Kong, 27 April 2026

As at the date of this announcement, the Board comprises three executive Directors, namely

Mr. Hung Kwong Yee, Mr. Tse Chung Shing and Ms. Hung Sui Lam; and four independent

non-executive Directors, namely, Mr. Lam Cheung Chuen, Mr. Chu Yat Pang Terry, Mr.

Lee Kwan Hung Eddie and Dr. Lui Sun Wing.

– 6 –



<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles false
  /AutoRotatePages /None
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Warning
  /CompatibilityLevel 1.4
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.0000
  /ColorConversionStrategy /CMYK
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments false
  /ParseDSCCommentsForDocInfo false
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo false
  /PreserveFlatness false
  /PreserveHalftoneInfo false
  /PreserveOPIComments false
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /CropColorImages false
  /ColorImageMinResolution 300
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 300
  /ColorImageDepth -1
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /CropGrayImages false
  /GrayImageMinResolution 300
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 300
  /GrayImageDepth -1
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /CropMonoImages false
  /MonoImageMinResolution 1200
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 1200
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile ()
  /PDFXOutputConditionIdentifier ()
  /PDFXOutputCondition ()
  /PDFXRegistryName ()
  /PDFXTrapped /False

  /CreateJDFFile false
  /Description <<
    /CHT <FEFF005B683964DA300C005B0042004E0050005D300D005D00204F7F752890194E9B8A2D7F6E5EFA7ACB7684002000410064006F006200650020005000440046002065874EF69069752865BC9AD854C18CEA76845370524D5370523786557406300260A853EF4EE54F7F75280020004100630072006F0062006100740020548C002000410064006F00620065002000520065006100640065007200200035002E003000204EE553CA66F49AD87248672C4F86958B555F5DF25EFA7ACB76840020005000440046002065874EF63002>
  >>
  /ExportLayers /ExportVisiblePrintableLayers
  /Namespace [
    (Adobe)
    (Common)
    (1.0)
  ]
  /OtherNamespaces [
    <<
      /AsReaderSpreads false
      /CropImagesToFrames true
      /ErrorControl /WarnAndContinue
      /FlattenerIgnoreSpreadOverrides false
      /IncludeGuidesGrids false
      /IncludeNonPrinting false
      /IncludeSlug false
      /Namespace [
        (Adobe)
        (InDesign)
        (4.0)
      ]
      /OmitPlacedBitmaps false
      /OmitPlacedEPS false
      /OmitPlacedPDF false
      /SimulateOverprint /Legacy
    >>
    <<
      /AddBleedMarks true
      /AddColorBars false
      /AddCropMarks true
      /AddPageInfo true
      /AddRegMarks true
      /BleedOffset [
        14.173230
        14.173230
        14.173230
        14.173230
      ]
      /ConvertColors /ConvertToCMYK
      /DestinationProfileName ()
      /DestinationProfileSelector /DocumentCMYK
      /Downsample16BitImages true
      /FlattenerPreset <<
        /PresetSelector /MediumResolution
      >>
      /FormElements false
      /GenerateStructure true
      /IncludeBookmarks false
      /IncludeHyperlinks false
      /IncludeInteractive false
      /IncludeLayers false
      /IncludeProfiles false
      /MarksOffset 0
      /MarksWeight 0.283460
      /MultimediaHandling /UseObjectSettings
      /Namespace [
        (Adobe)
        (CreativeSuite)
        (2.0)
      ]
      /PDFXOutputIntentProfileSelector /DocumentCMYK
      /PageMarksFile /JapaneseWithCircle
      /PreserveEditing true
      /UntaggedCMYKHandling /UseDocumentProfile
      /UntaggedRGBHandling /UseDocumentProfile
      /UseDocumentBleed false
    >>
    <<
      /AllowImageBreaks true
      /AllowTableBreaks true
      /ExpandPage false
      /HonorBaseURL true
      /HonorRolloverEffect false
      /IgnoreHTMLPageBreaks false
      /IncludeHeaderFooter false
      /MarginOffset [
        0
        0
        0
        0
      ]
      /MetadataAuthor ()
      /MetadataKeywords ()
      /MetadataSubject ()
      /MetadataTitle ()
      /MetricPageSize [
        0
        0
      ]
      /MetricUnit /inch
      /MobileCompatible 0
      /Namespace [
        (Adobe)
        (GoLive)
        (8.0)
      ]
      /OpenZoomToHTMLFontSize false
      /PageOrientation /Portrait
      /RemoveBackground false
      /ShrinkContent true
      /TreatColorsAs /MainMonitorColors
      /UseEmbeddedProfiles false
      /UseHTMLTitleAsMetadata true
    >>
  ]
>> setdistillerparams
<<
  /HWResolution [2400 2400]
  /PageSize [612.000 792.000]
>> setpagedevice


