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SUPPLEMENTAL ANNOUNCEMENT

FURTHER INFORMATION REGARDING THE LS AGREEMENT AND LSE

Reference is made to the announcements of China Carbon Neutral Development Group Limited (the
“Company”, together with its subsidiaries, the “Group”) dated 11 May 2023, 11 September 2023
and 13 February 2026 (the “Announcements”). Capitalised terms have the same meanings as those
used in the Announcements.

The Company would like to supplement further information regarding the transactions under the LS
Agreement:

Information regarding LSE

1. The ultimate beneficial owner of LSE is Mr. Sui Ming (F£78) (“Mr. Sui”), who indirectly

holds 100% of the shares in LSE. To the best information, knowledge and belief of the
directors of the Company, Mr. Sui is an independent third party of the Company.

2. LSE’s two wholly-owned subsidiaries, Tianjin Rongchen Construction Engineering Co.,
Ltd* (= 2% k2 #1427 *T 2 7) (“Tianjin Rongchen”) and Sichuan Xingisheng
Construction Co., Ltd.* (w "' pr3& sz 1 42 2 # )(“Sichuan Xinqisheng”), hold relevant
qualifications and licenses to carry out the contractor works required under the LS Agreement
as follows:

1) Tianjin Rongchen holds a Class II General Contracting Qualification for Power
Engineering Construction (& # 1 #2% 1 f-kK# = %3 F); and

2 Sichuan Xinqgisheng holds (i) a Class II General Contracting Qualification for
Building Construction (2 # 1 4835 1 3#-K & = % F #); (ii) a Class II Professional
Contracting Qualification for Steel Structure Engineering (4 % 1 7 T
B F #£); (iii) a Class II Professional Contracting Qualification for Foundation
Engineering (3 A A# 1 &£ & ¥-K& - ZF F); and (iv) a Safety Production
License (¥ 2 A7 #HP);



demonstrating that both subsidiaries are qualified contractors which have met nationally
recognized enterprise qualifications and safety production standards in the construction
industry.

LS Agreement

3. On 18 October 2023, the Company entered into the LS Agreement with LSE at a total
consideration of RMB67.6 million. The Group made an advance payment of RMB33.8
million to LSE pursuant to the LS Agreement. Given that the Group terminated its CFA with
TusCity Group on 18 April 2025 and following negotiations with LSE, a settlement
agreement has been reached, pursuant to which RMB 30 million of the project payment has
been refunded to the Company group, and the remaining amount of RMB3.8 million has
offset the amount with preliminary services provided by LSE, including but not limited to
surveying and design.
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