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1 IMPORTANT NOTICE

1.1 The board of directors (the “Board”) and the directors and senior management
of the Company, except for vice president Mr. YU Yuqun who is unable to
sign the written confirmation in respect of this quarterly report due to personal
health reason, warrant that the information contained in the First Quarterly
Report of 2026 (the “Report”) is true, accurate and complete and there are no
misrepresentation, misleading statements or material omissions, and severally
and jointly accept legal responsibility.

1.2 Mr. MAI Boliang, person-in-charge of the Company, Chairman of the Board,
Mr. ZENG Han, the vice president and Chief Financial Officer (CFO), person-
in-charge of accounting affairs and Ms. XU Zhaoying, the general manager of
financial department, the head of accounting department, hereby warrant the
truthfulness, accuracy and completeness of the financial report in the Report.



1.3

1.4

1.5

1.6

1.7

The “Reporting Period” or the “Period” in the Report refers to the three months
started from 1 January 2026 and ended on 31 March 2026.

The financial report of the Group was prepared in accordance with China
Accounting Standards for Business Enterprises. The financial report in the
Report is unaudited.

In the Report, RMB ordinary shares (“A Shares”) refer to the domestic
ordinary shares with a nominal value of RMB1.00 each in the share capital of
the Company, which are listed on the Shenzhen Stock Exchange and traded in
RMB, and overseas-listed foreign shares (“H Shares”) refer to the overseas-
listed foreign shares with a nominal value of RMB1.00 each in the share capital
of the Company, which are listed on the Hong Kong Stock Exchange and traded
in Hong Kong dollars.

The Report is published in English and Chinese. In the event of any inconsistency
between the two versions, the Chinese version shall prevail.

The forward-looking statements in the Report regarding future plans and
development strategies do not constitute a material commitment by the Group
to the shareholders of the Company (the “Shareholders™) and investors. The
Shareholders and investors are advised to be fully aware of the risks involved,
to understand the differences between plans, forecasts and commitments and to
be aware of the investment risks.



2 KEY FINANCIAL INFORMATION AND CHANGE IN SHAREHOLDERS
2.1 Key accounting data and financial indicators
Unit: RMB thousand
Changes
from the

Corresponding corresponding
The Reporting period of last period of last

Period (from year (from year to the

January to January to Reporting

Items March 2026) March 2025) Period
Revenue 32,664,178 36,026,452 (9.33%)

Net profit attributable to shareholders

and other equity holders of the

Company 208,961 543,799 (61.57%)
Net profit attributable to shareholders

and other equity holders of the

Company after deducting non-

recurring profit or loss 167,445 523,091 (67.99%)
Net cash flows from operating activities 510,982 5,521,122 (90.74%)
Basic earnings per share (RMB/share) 0.0353 0.0971 (63.65%)
Diluted earnings per share (RMB/share) 0.0353 0.0971 (63.65%)

Weighted average return on net assets 0.40% 1.09% (0.69%)



Changes from

At the end of the end of

the Reporting At the end of last year to

Period last year the end of

(31 March (31 December the Reporting

Items 2026) 2025) Period

Total assets 168,746,130 166,795,500 1.17%
Equity attributable to shareholders

and other equity holders of the
Company 50,752,331 50,391,529 0.72%

Note: Basic earnings per share and diluted earnings per share have excluded the impact of
share repurchase.

Retrospective adjustments to or restatement of the accounting data for
previous years by the Company

OYes ¢ No
The total share capital of the Company as of the trading day preceding the
date of disclosure of the Report and the fully-diluted earnings per share

based on the latest share capital:

Total share capital of the Company as of the trading day

preceding the date of disclosure (shares) 5,392,520,385
Dividends paid for preferred shares -
Provision for interests on perpetual bonds (RMB thousand) 23,900
Fully-diluted earnings per share based on the latest share

capital (RMB/share) (Note) 0.0343

Note: The calculation formula of “fully-diluted earnings per share based on the latest share
capital (RMB/share)” is: (net profit attributable to the Company — provision for
interests on perpetual bonds)/latest number of ordinary shares (including repurchased
shares).



Non-recurring profit or loss items and amounts
v Applicable [ONot Applicable
Unit: RMB thousand
Amount for
the Reporting

Items Period

Gains or losses on disposal of non-current assets (including the

part written off for provision for impairment on assets) 344
Government grants recognised in profit or loss for the current
period 70,432

Gains or losses from changes in fair value arising from holding
financial assets, and gains or losses arising from disposal of
financial assets and gains or losses from changes in fair value
of investment properties subsequently measured at fair value,
except for the effective hedging activities relating to the

Group’s ordinary operating activities (14,723)
Net gains on disposal of long-term equity investment 1,264
Other non-operating income and expenses other than the above

items 9,258
Less: Effect of income tax 6,145

Effect of minority interests (after tax) 18,914
Total 41,516

Note: The above-mentioned non-recurring profit or loss items (except for the effect of
minority interests (after tax)) are all presented as pre-tax. During the Reporting
Period, the Company did not have any non-recurring profit or loss items, which
were defined and listed in accordance with “Explanatory announcement No. 1 on
information disclosure by companies offering securities to the public — non-recurring
profit or loss”, defined as recurring profit or loss items.



Changes in key accounting data and financial indicators and the reasons for

these changes

v/ Applicable

[JNot Applicable

Unit: RMB thousand

Consolidated
Balance Sheet 31 March 31 December Reasons for
Items 2026 2025 Changes Significant Changes
Financial assets 1,948,805 1,226,871 58.84% Mainly due to the increase
held for trading in the purchase of wealth
management products
during the Period
Derivative 8,870 1,849 379.72% Mainly due to the change in
financial assets the fair value of derivative
financial instruments
during the Period
Notes receivables 1,028,161 435,518 136.08% Mainly due to the increase
in bank acceptance bills
during the Period
Other non-current 268,963 407,065 (33.93%) Mainly due to the decrease in
assets prepayments for equipment
during the Period
Derivative 50,291 0,785 641.21% Mainly due to the change in
financial the fair value of derivative
liabilities financial instruments
during the Period
Other current 2,124,060 1,275,312 66.55% Mainly due to the issuance of
liabilities ultra short-term financing
bonds during the Period
Debt investments 164,879 - 100.00% Mainly due to the purchase of

held-to-maturity interbank
certificates of deposit

and treasury bonds by the
subsidiaries of the Group
during the Period




Unit: RMB thousand

Consolidated From From
income January to  January to Reasons for
statement items March 2026  March 2025 Changes Significant Changes
Financial expenses 450,461 356,457 26.37% Mainly due to the increase
in exchange losses as
compared with last year
due to the fluctuation in
the USD exchange rate
during the Period
Investment income 97,586 10,915 794.05% Mainly due to the losses
on the disposal of long-
term equity investments
and derivative financial
instruments during the
same period last year
(Losses)/gains on (28,853) 7,679 (475.74%) Mainly due to the change in
changes in fair the fair value of derivative
value financial instruments
during the Period
Reversal of/ 8,509 (1,441) 690.49% Mainly due to the reversal
(losses on) asset of provision for inventory
impairment impairment during the
Period
Credit impairment (34,519) (24,390) (41.53%) Mainly due to the increase
losses in provision for bad debts
of accounts receivable and
the decrease in reversal
of provision for notes
receivable during the
Period
Non-operating 16,541 30,517 (45.80%) Mainly due to the high
income compensation income
during the same period
last year
Income tax 203,002 513,640 (60.48%) Mainly due to the decrease
expenses in the profit before income

tax during the Period




2.2 Shareholders

2.2.1 Total number of ordinary shareholders and shareholders of preference
shares with restored voting rights and shareholdings of top ten shareholders

Unit: Share

Total number of shareholders 75,680, including 75,650 Total number of shareholders of Nil

of ordinary shares as at holders of A Shares and 30 preference shares with restored
the end of the Reporting ~ registered holders of H Shares  voting rights as at the end of the
Period Reporting Period (if any)

Shareholdings of top ten shareholders as at the end of the Reporting Period
(excluding shares lent through refinancing)

Number of Pledged, marked or

Nature of Percentage of Number of ~ shares with selling frozen shares
Name of shareholders shareholders shareholding shares held  restrictions held Status Number
HKSCC (Note 1) Foreign legal person 58.03%  3,129,187,616 - - -
Shenzhen Liye Industrial Group Co., Ltd. Domestic non- 5.10% 275,018,595 - Pledge 194,575,000
state-owned legal
person
Shenzhen Capital Operation Group Co., ~ State-owned legal 4.64% 249,981,405 - - -
Ltd. (Note 2) person
Miao Yanfen Domestic natural 0.84% 45,122,786 - - -
Person
Basic Pension Insurance Fund — Others 0.12% 39,082,811 - - -
Portfolio 15022
China CITIC Bank Corporation Limited ~ Others 0.59% 32,035,314 - - -
= Yongying Ruixin Hybrid Securities
Fund
Fu Xuan Domestic natural 0.55% 29,899,242 - - -
Person
China Life Insurance Co., Ltd, — Others 0.55% 29,660,238 - - -
Traditional-Ordinary Insurance
Products —005L—CT001Hu
Citic-prudential Life Insurance Company  Others 0.55% 29,599,947 - - -
Limited — participating products
(Note 3)
Zhongtai Securities Co., Ltd. — Huaxia ~ Others 0.54% 28,985,560 - - -
CNI Free Cash Flow Exchange-Traded
Open-End Index Fund



Shareholdings of top ten shareholders of shares without selling restrictions as
at the end of the Reporting Period (excluding the lending of shares through
refinancing, shares subject to selling restrictions held by executives)

Number of

shares held

without selling
Name of shareholders restrictions Types of shares Number
HKSCC (Note 1) 3,089,798,745  Overseas listed foreign 3,089,798,745

shares
39,388,871 RMB ordinary shares 39,388,871
Shenzhen Liye Industrial Group Co., Ltd. 275,018,595 RMB ordinary shares 275,018,595
Shenzhen Capital Operation Group Co., Ltd. (Noe 2) 249,981,405 RMB ordinary shares 249,981,405
Miao Yanfen 45,122,786 RMB ordinary shares 45,122,786
Basic Pension Insurance Fund — Portfolio 15022 39,082,811 RMB ordinary shares 39,082,811
China CITIC Bank Corporation Limited — Yongying Ruixin 32,035,314 RMB ordinary shares 32,035,314
Hybrid Securities Fund

Fu Xuan 29,899,242 RMB ordinary shares 29,899,242

China Life Insurance Co., Ltd. — Traditional-Ordinary Insurance 29,660,238 RMB ordinary shares 29,660,238
Products—005L—CT001Hu

Citic-prudential Life Insurance Company Limited-participating 29,599,947 RMB ordinary shares 29,599,947
products (Note 3)
Zhongtai Securities Co., Ltd. — Huaxia CNI Free Cash Flow 28,985,560 RMB ordinary shares 28,985,560

Exchange-Traded Open-End Index Fund

Explanation on the relationship or concerted action of the above  Saved as disclosed in Notes 1-3, the Company is not aware of
shareholders any related relationship among other shareholders, or whether
they are persons acting in concert.
Explanation on the top ten shareholders participating in financing 1. Shenzhen Liye Industrial Group Co., Ltd., in addition to
securities business (if any) holding 225,018,593 shares through its general securities
account, also held 50,000,000 shares through its client
account of collateral securities for margin trading at
Huatai Securities Co., Ltd. (EF a4 Bt A R /),
totaling 275,018,595 shares.
2. FuXuan (F3%), in addition to holding 22,644,642 shares
through its general securities account, also held 7,254,600
shares through its client account of collateral securities
for margin trading at Guotai Haitong Securities Co.,
Ltd. (B 265 25 o A TR #0), totaling 29,899,242
shares.



Note 1:

Note 2:

Note 3:

Note 4:

As at 31 March 2026, Hong Kong Securities Clearing Company Limited and HKSCC
NOMINEES LIMITED (collectively, “HKSCC”) holds 3,129,187,616 shares of
the Company, comprising 39,388,871 A Shares held by Hong Kong Securities
Clearing Company Limited, being the nominal holder of the A Shares held by the
non-registered shareholders of the Company, and 3,089,798,745 H Shares held by
HKSCC NOMINEES LIMITED, being the nominal holder of the H Shares held
by the non-registered shareholders of the Company. The H Shares registered under
HKSCC NOMINEES LIMITED include (but not limited to) 1,320,561,830 H Shares
held by China Merchants Group Limited through its subsidiaries (including: China
Merchants (CIMC) Investment Limited etc.), the 1,078,634,297 H Shares directly
held by Shenzhen Capital Holdings Co., Ltd. through its wholly-owned subsidiary
Shenzhen Capital (Hong Kong) Container Investment Co., Ltd. and the 265,990,770
H Shares held by CITIC — Prudential Life Insurance Co., Ltd.

As at 31 March 2026, in addition to the 1,078,634,297 H Shares which were
registered under HKSCC NOMINEES LIMITED (see note 1 above), Shenzhen
Capital Holdings Co., Ltd. held additional 249,981,405 A Shares.

As at 31 March 2026, CITIC — Prudential Life Insurance Co., Ltd. held 29,599,947 A
Shares, and 265,990,770 H Shares which were registered under HKSCC NOMINEES
LIMITED (see note 1 above).

As at 31 March 2026, the Company’s repurchase dedicated securities account held
85,063,240 ordinary A Shares, representing 1.58% of the Company’s total share
capital, and were excluded from the list of the top ten shareholders in accordance
with the requirements, as described herein.
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Whether any top ten shareholders of ordinary shares or top ten shareholders of
ordinary shares without selling restrictions have conducted agreed repurchase
transactions during the Reporting Period

OYes vNo

Whether any shareholders holding more than 5% of shares, top ten shareholders
and top ten shareholders of tradable shares without selling restrictions have
participated in lending of shares in any refinancing business

[0 Applicable v Not Applicable

The top ten shareholders and top ten shareholders of tradable shares without
selling restrictions have experienced changes due to reasons related to lending/
returning of refinancing shares compared to the previous period

[0 Applicable v'Not Applicable

2.2.2 Total number of shareholders of preference shares of the Company and
shareholding of the top ten shareholders of preference shares

[0 Applicable v Not Applicable
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3.1

SIGNIFICANT EVENTS

Business summary and review of the principal businesses during the
Reporting Period

The Group i1s a world leading equipment and solution provider in logistics and
energy industries, and its industry cluster mainly covers logistics and energy
fields. In the logistics field, the Group remains adhering to taking container
manufacturing business as its core business, based on which to develop road
transportation vehicles business, airport facilities and logistics equipment/
fire safety and rescue equipment business and to a lesser extent, logistics
services business and recycled load business providing products and services
in professional field of logistics; in the energy field, the Group is principally
engaged in energy/chemical/liquid food equipment business and offshore
engineering business; meanwhile, the Group also continuously develops
emerging industries and has finance and asset management business that serves
the Group itself. The Group is committed to providing high quality and reliable
equipment and services for the logistics and energy industries, delivering
good returns to shareholders and employees and creating sustainable value for
society.

During the Reporting Period, the Group’s revenue amounted to RMB32,664
million (corresponding period of last year: RMB36,026 million), representing
a year-on-year decrease of 9.33%; the net profit attributable to shareholders
and other equity holders of the Company amounted to RMB209 million
(corresponding period of last year: RMB544 million), representing a year-
on-year decrease of 61.57%, mainly due to the combined effect of the decline
in the performance of the container segment and exchange losses; the basic
earnings per share amounted to RMB0.0353 per share (corresponding period
of last year: RMBO0.0971 per share), representing a year-on-year decrease of
63.65%. The operating results of main business segments of the Group are as
follows:
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(I) In logistics field

In the first quarter of 2026, global container trade demand overall maintained
resilience. Geopolitical events significantly increased uncertainty in the
container transportation market, which, coupled with congestion at European
ports, led to a decline in container turnover efficiency and expectations of price
increases, thereby, to some extent, boosting customers’ willingness to purchase
containers. According to the “Global Trade Outlook and Statistics” released
by the World Trade Organization (WTO) in March, although the global trade
growth rate in 2026 has moderated, it still maintained moderate growth, with
the annual merchandise trade growth rate expected to be 1.9%, and to recover
to 2.6% in 2027. Under such background, in the first quarter of 2026, the sales
volume and price of the Group’s container manufacturing business both dropped
as compared to the same period last year, leading to year-on-year decline in
both revenue and net profit of the segment. In particular, the sales volume
of dry containers was 460,400 TEUs (same period last year: 531,200 TEUs).
Furthermore, driven by demand for container allocation for new capacity and
replacement of old containers during the Reporting Period, demand for reefer
containers maintained growth, and the Group’s sales volume of reefer containers
was 47,400 TEUs (same period last year: 36,400 TEUs), representing a year-
on-year increase of approximately 30.22%.
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In the first quarter of 2026, CIMC Vehicles (Group) Co., Ltd. (“CIMC
Vehicles”, stock code: 301039.SZ), the main operating entity of the Group’s
road transportation vehicles business, sold a total of 32,500 units/sets of various
vehicles globally, representing a year-on-year increase of 9.0%, and achieved
revenue of RMB4.645 billion. Specific business performances are as follows:
(1) Global semi-trailer business: In the domestic market, the revenue of the
Chinese semi-trailer business increased by 7.5% year-on-year, and the gross
profit margin increased by 1.6 percentage points year-on-year; in the overseas
market, the semi-trailer business in the Global South market grew significantly,
with sales volume increasing by 83.2% year-on-year, the European semi-trailer
business made progress while maintaining stability, and the North American
semi-trailer business, which was still under cyclical adjustment, captured the
window period of market cyclical adjustment, actively responded to various
challenges brought by geopolitics, and seized the opportunity in the process
of restructuring local supply capacity in North America. (2) DTB truck bodies
business: The DTB truck bodies business continued to promote the structural
reform in DTB production organization, and continued to expand the R&D
and sales of new energy products actively. The sales volume of the DTB
truck bodies business reached 5,547 units with a revenue of RMB525 million,
representing a year-on-year decline. (3) EV-RT tractors and trailers business:
During the Reporting Period, the world’s first EV-RT user experience center
was completed in Chongzuo. This experience center not only demonstrates the
operational model of the EV-RT ecosystem but also establishes a product co-
creation platform for deep collaboration between the company and its users,
promoting efficient coordination between the demand side and the R&D side.
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In the first quarter of 2026, the airport facilities and logistics equipment,
fire safety and rescue equipment business of the Group maintained a good
development trend, and orders on hand maintained steady growth. During
the Reporting Period, the airport business successfully won the bid for the
passenger boarding bridge equipment procurement project for the T2 terminal
of the Phase II renovation and expansion project of Jinan Yaoqiang Airport,
with a winning bid amount of approximately RMB174 million; the logistics
automation business performed outstandingly, with particularly significant
increases in e-commerce logistics and cargo warehouse/warehousing businesses.
The fire safety and rescue equipment business saw a significant improvement
in profitability, benefiting from technical interaction between China and Europe
and supply chain optimization. In terms of technological innovation, CIMC
TianDa Holdings Company Limited renewed its global strategic cooperation
agreement with Leuze, a player in the Germany optical sensor industry. The two
parties will deepen technical integration and global market expansion in fields
such as intelligent logistics and aviation equipment, and continuously enhance
core competitiveness.

In the first quarter of 2026, CIMC Wetrans Logistics Technology (Group) Co.,
Ltd. (“CIMC Wetrans”), the main operating entity of the Group’s logistics
services business, actively responded to challenges and operated steadily under
the complex industry background. During the Reporting Period, the Company’s
sea freight business continued its weak market trend and declined slightly.
The cold chain logistics, air freight, and shipping agency businesses achieved
steady development through deepening cooperation with major customers and
consolidating business scale. During the period, CIMC Wetrans successfully
delivered the full-chain project of the energy storage power station in Central
Asia, deepening cooperation with customers in the new energy sector and
setting a benchmark for cross-border logistics; in terms of global layout, the
construction of overseas outlets in East Africa and Central Asia was orderly
promoted, providing more stable service touchpoints for the cross-border
logistics needs of local and surrounding customers. Meanwhile, leveraging its
solid comprehensive strength, CIMC Wetrans has once again been listed in the
list of the 2026 Top 50 Ocean Freight Forwarders issued by Transport Topics,
an authoritative magazine in the global logistics industry, ranking the thirteenth
globally, up one spot from the previous year, further consolidating its industry-
leading position.
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In the first quarter of 2026, the revenue and net profit of the Group’s recycled
load business both achieved year-on-year increase, mainly due to significant
breakthroughs in service market orders and continuous improvement in
profitability; meanwhile, the manufacturing business continued to improve
as compared to the same period last year. Specifically, the service business
achieved year-on-year improvements in business scale and profitability,
benefiting from incremental business from several core customers in industries
such as commercial vehicles and home appliances, as well as improvements in
operational capabilities.
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(II) The energy sector

In the first quarter of 2026, CIMC Enric Holdings Limited (“CIMC Enric”,
stock code: 03899.HK) was the main operating entity of the Group’s energy,
chemical and liquid food equipment business. As at the end of the Reporting
Period, the orders on hand of CIMC Enric amounted to approximately
RMB31,433 million in total, representing a year-on-year increase of 11.0%.
New orders signed in the first quarter amounted to RMB6,243 million in total,
representing a significant year-on-year increase of 36.7%; however, the revenue
for the Period decreased by 10.8% year-on-year to RMBS5,144 million. The
detailed business performance is as follows: (1) the clean energy segment
recorded a revenue of RMB4,228 million in the first quarter of 2026, remaining
basically flat as compared to the same period last year, and signed new contracts
amounting to RMBS5,032 million, representing a significant year-on-year
increase of 30.5%. During the Period, revenue from key equipment such as LNG
on-vehicle cylinders, LNG trailers, specialty industrial gas storage tanks, as
well as from core process businesses including offshore clean energy business,
all recorded year-on-year growth. In particular, the offshore clean energy
business achieved a revenue of RMB1,555 million, representing a year-on-
year increase of 19.1%. In addition, it signed contract on its first overseas coke
oven gas comprehensive utilization project during the Period, the preparation
work of which has commenced. (2) The chemical and environmental segment
achieved a revenue of RMB481 million in the first quarter of 2026, representing
a year-on-year decrease. However, benefited from the increase in demand for
tank containers and high-end medical components, new orders signed in the
first quarter of 2026 amounted to RMB979 million in total, surging by 120.2%
year-on-year, and by the end of March 2026, the orders on hand of the segment
amounted to RMB1,727 million in total, representing a significant year-on-
year increase of 118.3%. (3) As affected by the decline in projects on hand, the
revenue of the liquid food segment declined year-on-year to RMB435 million
in the first quarter of 2026. The Company actively pursued beer and distillery
turnkey projects around the globe, followed new consumer demand in areas
such as biomedicine and ready-to-drink beverages, and captured the business
opportunities in the Chinese market, including domestic whiskey production
and technical improvements for baijiu. During the first quarter of 2026, newly
signed orders amounted to RMB232 million. The bids for a number of beer
turnkey projects and baijiu technical improvements projects have been won in
April 2026. As at the disclosure date, the cumulative newly signed orders of the
liquid food segment for the year have increased year-on-year, demonstrating
the global competitiveness of CIMC Enric in the field of liquid food turnkey
projects.
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In the first quarter of 2026, affected by the continuous escalation of geopolitical
conflicts in the Middle East and sharp fluctuations in international oil prices,
the global offshore engineering equipment and high-end merchant ship markets
maintained a high level of prosperity. The Group’s offshore engineering
business achieved year-on-year growth in operating results and attained the
goal of high-quality development, thanks to the continuous improvement of
delivery efficiency and lean management. In terms of project construction and
delivery, in January, the 7,000-CEU PCTC “NOCC ADRIATIC” built for a
Norwegian shipowner was delivered 70 days ahead of the contract schedule; in
February, “Norse Energi”, the world’s largest full-DC wind power installation
vessel by lifting tonnage, completed seaworthy delivery; in March, construction
commenced on the first unit of a new-generation subsea rock installation
vessel built for the Dutch offshore giant Van Oord. In terms of newly signed
orders, the effective contract value in the first quarter reached USD750 million,
including 1 rock installation vessel, 2 RORO vessels, and 4 very large crude
carriers (VLCCs) with a deadweight capacity of 319,000 tons each. Raffles
successfully entered the VLCC large tanker construction market, further
enriching the high-end product matrix.

(III)Finance and Asset Management Business that serves the Group itself

In the first quarter of 2026, adhering to the core positioning of “relying on and
serving the Group”, CIMC Finance Company promoted various operation and
management work in a comprehensive way, and fully performing its supporting
role as an internal financial platform of the Group. CIMC Finance Company
continued to deepen centralized fund management, and further strengthened the
overall coordination, deployment and intensive use of the Group’s funds through
consolidating the foundation for fund concentration and improving management
quality and efficiency. In terms of credit aid, it increased credit support to
member enterprises of the Group, precisely matched the financing needs of
key segments and strategic development projects, effectively reducing the
comprehensive financing costs of enterprises. In the first quarter, CIMC Finance
Company provided a total of RMB1.411 billion in credit funds to member
enterprises, providing solid financial support for their business development
and assisting the Group in optimizing its debt structure and reducing its gearing
ratio. At the same time, CIMC Finance Company consistently adhered to the
principle of prudent operation, strictly observed the bottom line of compliance,
and strengthened risk control and capital management. As of the end of the
Reporting Period, the capital adequacy ratio of CIMC Finance Company reached
22.99%, and all regulatory indicators consistently met the standards, ensuring
stable and compliant operations.
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The Group’s offshore engineering asset operation and management business
involves various types of offshore engineering vessel assets, including ultra-
deep water semi-submersible drilling platforms, semi-submersible drilling
platforms for severe sea conditions, semi-submersible lifting/life support
platforms, 400-foot jack-up drilling platforms and 300-foot jack-up engineering
drilling platforms. In the first quarter of 2026, the average price of Brent crude
oil in the first quarter was USD81 per barrel, representing a quarter-on-quarter
increase of USDI13 per barrel compared to the fourth quarter of 2025. The
rise in oil prices will drive companies to increase investment in exploration
and production, which will, in turn, drive the demand growth in the offshore
engineering drilling and support platform markets, maintaining a positive
outlook for the industry. As of the end of the Reporting Period, the Group’s
leased offshore engineering assets performed their lease contracts normally
and continued to provide quality services to customers. Benefiting from the
successful leasing of the Blue Whale No. 1 platform, the renewal and price
increase of multiple drilling platforms, and the decrease in operating costs
brought by refined management, the operating profit during the Period had
been improving. Meanwhile, the Group will continue to promote asset disposal
business in light of market changes. During the Reporting Period, the sixth-
generation semi-submersible drilling platform “Deepsea Yantai” signed a new
letter of intent for drilling operation, injecting momentum into revenue growth;
the semi-submersible lifting/life support platform “Blue Gretha” successfully set
sail for the designated operation area after completing shipyard reconstruction;
meanwhile, by actively participating in the international market, the Group
actively expanded new contracts for offshore engineering assets such as semi-
submersible drilling and accommodation platforms, effectively broadening the
profit space and creating better operating returns.

19



(IV) Innovative Businesses that highlight the advantage of CIMC

Cold chain logistics: In the first quarter of 2026, the Group’s cold chain
business focused on enhancing profitability and development quality to solidify
its foundation of business. The Group continued to identify and capitalize on
opportunities for profit improvement within its reefer containers business. On
one hand, the Group actively pressed ahead with the development of third-
generation reefer containers, and made efforts to build “Lighthouse Factories”
to comprehensively elevate operational excellence. On the other hand, the
Group vigorously expanded into new application scenarios, including equipment
assembly containers, aviation containers, modular temperature control units,
preservation containers, and explosion-proof containers, thereby broadening
its business boundaries. In the innovative business field, the Group identified
international markets and clinical laboratory testing business as key directions
for expansion, continuously optimising its operational process and improving its
operational quality.

Energy storage technology: According to research data from Gaogong
Industry Institution (GGII), China’s energy storage lithium battery shipments
reached 215 GWh in the first quarter of 2026, representing a year-on-year
increase of 139%. GGII forecasts that the energy storage industry will sustain
a growth rate in excess of 40% in 2026, with utility-scale energy storage,
residential energy storage and AIDC energy storage emerging as the principal
drivers of sector expansion. Shaped by the dual forces of policy support and
trade barriers, the global energy storage market is entering a new phase of
development. Competition in the domestic market has intensified markedly,
whilst overseas markets present both opportunities and challenges. During the
Reporting Period, the Group’s energy storage business responded proactively
to the evolving external environment through a series of measures including
deepening collaboration with major customers, optimising production capacity
footprint, strengthening internal synergies, implementing lean management
and ensuring high-quality delivery, enabling the Group to consolidate its core
business fundamentals amid fierce market competition whilst actively exploring
new avenues for value creation.
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Modular building business: In the first quarter of 2026, the modular building
business of CIMC achieved important breakthroughs in both new markets
and new product matrix. Regarding new markets, the Company successfully
completed the Office Building project in Bastos District, Yaoundé, Cameroon,
the first modular building project in the Central African region. The project,
which is also CIMC’s first overseas modular office building project, has been
shipped, marking the further expansion of the Company into overseas markets.
In terms of product matrix, the Joint-user Complex at Site G2, Anderson Road
Quarry in Hong Kong, the first batch of modules for the Company’s first
concrete modular building project, was shipped from its flagship manufacturing
base on the Chinese mainland to Hong Kong, offering a replicable solution for
global urban renewal. In addition, in line with the trend of global data center
expansion, CIMC continued to intensify its efforts in the modular data center
sector, with its commitment to transforming data center construction from a
“one-off engineering project” into a “replicable industrialized product”, and
strove to strike an optimal balance among efficiency, cost, and sustainability,
providing an integrated “out-of-the-box” solution for global computing power
covering design, construction, transportation and delivery. Relevant products
focuses on three fully prefabricated functional modules of computer room
and power supply and distribution, pre-cooling system and diesel generator
system. Leveraging the strategic support of CIMC Group and CIMC Container
(Group) Co., Ltd., during the Period, the Company completed organizational
optimization and strategic upgrading. Its manufacturing capacity expanded
from a single base to coordinated mass production across three major bases,
achieving a significant leap in delivery capability. At the same time, the
Company continued to increase its efforts in R&D and talent development,
strengthened the research and development of fully prefabricated modules and
its in-house R&D capabilities for core components, thus building up its core
technological advantages. As for market layout, the Company actively expanded
the Southeast Asian market, taking Malaysia and Indonesia as hubs to develop
across the entire region, and facilitated the efficient deployment of global
computing infrastructure through the combination of global manufacturing and
localized services.
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(V) Related capital operations

During the Reporting Period, the Group’s important matters in terms of capital
operations are as follows: (1) repurchase of a portion of H Shares: the Company
carried out the first batch of H-share repurchase, with a repurchase amount not
exceeding HKD500 million (inclusive). As of the end of the Reporting Period,
the Company had repurchased 61,426,800 H Shares, with a total amount of
funds used amounting to HKD459,101,159 (exclusive of transaction fees). (2)
in December 2025, CIMC Wetrans signed an agreement to introduce strategic
investors through capital increase and share expansion and the transfer of a
small number of existing shares. As of the end of the Reporting Period, the
transaction has been completed, and the Group would continue to consolidate
CIMC Wetrans.
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4 FINANCIAL STATEMENTS

4.1 Financial statements

4.1.1 Consolidated balance sheet (unaudited)
Prepared by: China International Marine Containers (Group) Co., Ltd.
Unit: RMB thousand

ASSETS 31 March 31 December
2026 2025

Current assets:

23

Cash at bank and on hand 25,117,955 24,264,404
Financial assets held for trading 1,948,805 1,226,871
Derivative financial assets 8,870 1,849
Notes receivables 1,028,161 435,518
Accounts receivable 22,768,560 25,473,417
Receivables financing 941,456 1,258,113
Other receivables 4,475,237 4,432,632
Advances to suppliers 7,425,326 6,764,942
Inventories 20,975,175 18,150,466
Contract assets 8,815,882 9,869,274
Non-current assets due within one year 67,619 63,457
Other current assets 2,535,144 2,494,209
Total current assets 96,108,190 94,435,152




4.1.1 Consolidated balance sheet (unaudited) (Continued)

Prepared by: China International Marine Containers (Group) Co., Ltd.

ASSETS

Non-current assets:
Debt investments
Other equity instrument investments
Other non-current financial assets
Long-term receivables
Long-term equity investments
Investment properties
Fixed assets
Construction in progress
Intangible assets
Development expenditures
Right-of-use assets
Goodwill
Long-term prepaid expenses
Deferred tax assets
Other non-current assets

Total non-current assets

TOTAL ASSETS
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Unit: RMB thousand

31 March 31 December

2026 2025
164,879 -
1,946,829 1,784,234
414,875 409,283
56,577 58,711
10,364,965 10,319,198
1,811,032 1,533,390
43,039,299 43,798,303
2,684,233 2,266,458
5,688,074 5,734,879
11,473 9,156
1,245,597 1,154,240
2,507,933 2,520,183
653,213 615,393
1,779,998 1,749,855
268,963 407,065
72,637,940 72,360,348
168,746,130 166,795,500




4.1.1 Consolidated balance sheet (unaudited) (Continued)

Prepared by: China International Marine Containers (Group) Co., Ltd.

LIABILITIES AND SHAREHOLDERS’ EQUITY

Current liabilities:
Short-term borrowings
Derivative financial liabilities
Financial liabilities held for trading
Notes payables
Accounts payables
Advances from customers
Contract liabilities
Employee benefits payable
Taxes payable
Other payables
Provisions
Non-current liabilities due within one year
Other current liabilities

Total current liabilities
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Unit: RMB thousand

31 March 31 December

2026 2025
10,714,368 8,679,781
50,291 6,785
72,027 73,767
5,875,708 6,362,167
23,045,223 24,767,066
48,864 39,123
17,214,812 15,293,368
5,179,240 5,788,761
1,629,386 1,826,758
6,133,784 5,815,088
1,672,887 1,832,998
5,606,561 4,567,505
2,124,060 1,275,312
79,367,211 76,328,479




4.1.1 Consolidated balance sheet (unaudited) (Continued)

Prepared by: China International Marine Containers (Group) Co., Ltd.

LIABILITIES AND SHAREHOLDERS’ EQUITY

Non-current liabilities:
Long-term borrowings
Debentures payable
Lease liabilities
Long-term payables
Deferred income
Deferred tax liabilities
Other non-current liabilities

Total non-current liabilities

Total liabilities
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Unit: RMB thousand

31 March 31 December

2026 2025
12,133,773 15,024,300
6,017,520 6,076,937
1,045,080 882,509
312,092 319,811
785,254 785,865
534,800 532,738
31,582 34,016
20,860,101 23,656,176
100,227,312 99,984,655




4.11

Consolidated balance sheet (unaudited) (Continued)

Prepared by: China International Marine Containers (Group) Co., Ltd.

LIABILITIES AND SHAREHOLDERS’ EQUITY

Shareholders’ equity:
Share capital
Other equity instruments

Including: Perpetual bonds
Capital reserve
Less: Treasury shares
Other comprehensive income
Special reserves
Surplus reserve
Undistributed profits

Total equity attributable to shareholders and other
equity holders of the Company

Minority interests

Total shareholders’ equity

TOTAL LIABILITIES AND SHAREHOLDERS’
EQUITY

Person in charge of
accounting function:
ZENG Han

Legal representative:
MALI Boliang
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Unit: RMB thousand

31 March 31 December

2026 2025
5,392,521 5,392,521
4,032,433 4,064,133
4,032,433 || 4,064,133
4,313,196 4,127,266
1,119,252 1,113,199
477,436 460,267
60,455 50,060
4,486,351 4,486,351
33,109,191 32,924,130
50,752,331 50,391,529
17,766,487 16,419,316
68,518,818 66,810,845

168,746,130 166,795,500

The head of the accounting

department:
XU Zhaoying




4.1.2 Company balance sheet (unaudited)

Prepared by: China International Marine Containers (Group) Co., Ltd.

ASSETS

Current assets:
Cash at bank and on hand
Financial assets held for trading
Accounts receivable
Other receivables
Other current assets

Total current assets

Non-current assets:
Other equity instrument investments
Long-term equity investments
Investment properties
Fixed assets
Construction in progress
Intangible assets
Long-term prepaid expenses

Total non-current assets

TOTAL ASSETS
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Unit: RMB thousand

31 March 31 December

2026 2025
376,932 176,230
600,000 400,000
121,398 39,912
36,177,715 32,770,104
549 -
37,276,594 33,386,246
1,683,331 1,578,648
16,893,430 17,138,485
126,181 126,181
88,447 90,736
200,231 155,319
1,416,430 1,433,821
6,527 6,769
20,414,577 20,529,959

57,691,171 53,916,205




4.1.2 Company balance sheet (unaudited) (Continued)

Prepared by: China International Marine Containers (Group) Co., Ltd.

LIABILITIES AND SHAREHOLDERS’ EQUITY

Current liabilities:
Short-term borrowings
Employee benefits payable
Taxes payable
Other payables
Non-current liabilities due within one year
Other current liabilities

Total current liabilities

Non-current liabilities:
Long-term borrowings
Debentures payable

Total non-current liabilities

Total liabilities
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Unit: RMB thousand

31 March 31 December

2026 2025
5,436,982 2,635,466
425,156 425,156
3,294 4,624
9,179,312 8,911,064
5,042,899 2,316,266
1,006,631 2,034
21,094,274 14,294,610
2,659,015 5,407,015
4,010,352 4,081,902
6,669,367 9,488,917
27,763,641 23,783,527




4.12

Company balance sheet (unaudited) (Continued)

Prepared by: China International Marine Containers (Group) Co., Ltd.

LIABILITIES AND SHAREHOLDERS’ EQUITY

Shareholders’ equity:
Share capital
Other equity instruments

Including: Perpetual bonds
Capital reserve
Less: Treasury shares
Other comprehensive income
Surplus reserve
Undistributed profits

Total shareholders’ equity

TOTAL LIABILITIES AND SHAREHOLDERS’
EQUITY

Person in charge of
accounting function:

ZENG Han

Legal representative:
MAI Boliang
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Unit: RMB thousand

31 March 31 December

2026 2025
5,392,521 5,392,521
4,032,433 4,064,133
4,032,433 || 4,064,133
1,009,788 1,011,675
1,119,252 1,113,199

207,939 103,256
4,486,351 4,486,351

15,917,750 16,187,941

29,927,530 30,132,678

57,691,171 53,916,205

The head of the accounting

department:
XU Zhaoying




4.1.3 Consolidated income statement (unaudited)

Prepared by: China International Marine Containers (Group) Co., Ltd.

Items

I.

IL.

I1I.

IV.

Revenue

Less: Cost of sales
Taxes and surcharges
Selling and distribution expenses
General and administrative expenses
Research and development expenses
Financial expenses

Including: Interest expenses
Interest income

Other income
Investment income

Including: Share of profit of associates
and joint ventures

(Losses)/gains on changes in fair value
Gains on disposals of assets

Reversal of/(losses on) asset impairment
Credit impairment losses

Add:

Operating profit
Add: Non-operating income
Less: Non-operating expenses

Profit before income tax
Less: Income tax expenses

Net profit

Classified by business continuity
Net profit from continuing operations
Net profit from discontinued operations

Classified by ownership

Net profit attributable to shareholders and
other equity holders of the Company

Profit or loss attributable to minority
shareholders
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Unit: RMB thousand

January to January to
March 2026 March 2025
32,664,178 36,026,452
28,894,418 31,667,270
163,394 142,409
621,210 625,354
1,476,726 1,604,926
586,368 494,041
450,461 356,457
271,500 398,036
123,491 133,164
91,270 87,227
97,586 10,915
82,161 67,778
(28,853) 7,679
1,035 4,207
8,509 (1,441)
(34,519) (24,390)
606,629 1,220,192
16,541 30,517
7,946 17,318
615,224 1,233,391
203,002 513,640
412,222 719,751
412,222 719,751
208,961 543,799
203,261 175,952




4.1.3 Consolidated income statement (unaudited) (Continued)

Prepared by: China International Marine Containers (Group) Co., Ltd.

Items

V.

VI.

Other comprehensive income,
net of tax

Attributable to shareholders and other
equity holders of the Company

Items that will not be reclassified to profit or loss

Changes in fair value of other equity
instrument investments

Items that may be reclassified subsequently to
profit or loss

The share of other comprehensive income
that can be reclassified into profit or loss
under the equity method

Currency translation differences of foreign
currency statements

Minority interests

Total comprehensive income

Attributable to shareholders and other equity
holders of the Company
Minority interests

VII. Earnings per share

Basic earnings per share (RMB)

Diluted earnings per share (RMB)

Person in charge of

Legal representative: accounting function:

MALI Boliang ZENG Han
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Unit: RMB thousand

January to January to
March 2026 March 2025
(113,554) 150,841
17,169 139,123
112,283 9,474
112,283 9,474
(95,114) 129,649
(23,263) -
(71,851) 129,649
(130,723) 11,718
298,668 870,592
226,130 682,922
72,538 187,670
0.0353 0.0971
0.0353 0.0971

The head of the accounting
department:

XU Zhaoying




4.14 Company income statement (unaudited)

Prepared by: China International Marine Containers (Group) Co., Ltd.

Items
I. Revenue
Less: Cost of sales
Taxes and surcharges
General and administrative expenses
Research and development expenses
Financial expenses
Including: Interest expenses
Interest income
Add: Other income
Investment income
Losses on disposals of assets
II. Operating profit

I1I.

IV.

Add:
Less:

Non-operating income
Non-operating expenses

Total profit
Less: Income tax expenses

Net profit

Classified by business continuity
Net profit from continuing operations
Net profit from discontinued operations

V. Other comprehensive income, net of tax

VI. Total comprehensive income

Legal representative:
MAI Boliang

Person in charge of
accounting function:

ZENG Han
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Unit: RMB thousand

January to January to
March 2026 March 2025
81,226 90,341

914 910

70,907 67,696

378 303
293,560 202,985
150,995 155,399
2,132 3,859
1,000 986
36,357 108,402
(124) (1,141)
(247,300) (73,300)
1,009 -
(246,291) (73,300)
(246,291) (73,300)
(246,291) (73,3006)
104,683 15,874
(141,608) (57,432)

The head of the accounting
department:

XU Zhaoying




4.1.5 Consolidated cash flow statement (unaudited)

Prepared by: China International Marine Containers (Group) Co., Ltd.

Items

I

IL.

Cash flows from operating activities

Cash received from sales of goods and rendering
of services

Refund of taxes and surcharges

Cash received relating to other operating activities

Sub-total of cash inflows of operating activities

Cash paid for goods and services

Cash paid to and on behalf of employees
Payments of taxes and surcharges

Cash paid relating to other operating activities

Sub-total of cash outflows of operating
activities

Net cash flows generated from operating
activities

Cash flows from investing activities

Cash received from disposals of investments

Cash received from returns on investments

Net cash received from disposals of fixed assets,
intangible assets and other long-term assets

Net cash received from disposals of subsidiaries

Cash received relating to other investing activities

Sub-total of cash inflows of investing activities

Cash paid to acquire fixed assets, intangible
assets and other long-term assets

Cash paid to acquire investments

Net cash paid to acquire subsidiaries

Cash paid relating to other investing activities

Sub-total of cash outflows of investing activities

Net cash flows used in investing activities
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Unit: RMB thousand

January to January to
March 2026 March 2025
37,809,903 45,162,257
1,256,758 1,957,978
399,584 440,838
39,466,245 47,561,073
33,376,585 36,155,721
4,169,078 4,283,552
900,938 1,306,638
508,662 294,040
38,955,263 42,039,951
510,982 5,521,122
1,859,307 4,149,462
38,509 52,939
14,040 21,825

- 11,044

121 -
1,911,977 4,235,270
839,529 1,526,628
2,953,922 4,676,027
2,965 19,367

- 360,920
3,796,416 6,582,942
(1,884,439) (2,347,672)




4.1.5 Consolidated cash flow statement (unaudited) (Continued)

Prepared by: China International Marine Containers (Group) Co., Ltd.

Items

III. Cash flows from financing activities

IV.

VI

Legal representative:
MAI Boliang

Cash received from capital contributions

Including: Cash received from capital
contributions by minority
interests of subsidiaries

Cash received from issuing bonds

Cash received from borrowings
Cash received relating to other financing activities

Sub-total of cash inflows of financing activities

Cash repayments of borrowings

Cash paid for redemption of other equity
instruments

Cash payments for distribution of dividends or
profits and interest expenses

Cash payments relating to other financing
activities

Sub-total of cash outflows of financing activities

Net cash flows generated from financing
activities

Effect of foreign exchange rate changes on
cash and cash equivalents

Net increase in cash and cash equivalents
Add: Cash and cash equivalents at the
beginning of the year

Cash and cash equivalents at the end
of the period

Person in charge of
accounting function:
ZENG Han

35

Unit: RMB thousand

January to January to
March 2026 March 2025
1,912,555 3,169
1,912,555 3,169
1,000,000 3,000,000
14,662,574 7,877,437
15,010 71,571
17,590,139 10,952,177
13,853,281 4,081,541
- 2,000,000

527,670 492,463
594,255 282,383
14,975,206 6,856,387
2,614,933 4,095,790
(456,230) (167,551)
785,246 7,101,689
22,791,515 18,985,161
23,576,761 26,086,850

The head of the accounting

department:
XU Zhaoying




4.1.6 Company cash flow statement (unaudited)

Prepared by: China International Marine Containers (Group) Co., Ltd.

Items

I.

IL.

Cash flows from operating activities

Cash received from sales of goods and
rendering of services

Cash received relating to other operating
activities

Sub-total of cash inflows of
operating activities

Cash paid to and on behalf of employees
Payments of taxes and surcharges
Cash paid relating to other operating activities

Sub-total of cash outflows of
operating activities

Net cash flows used in operating activities

Cash flows from investing activities

Cash received from disposals of investments
Cash received from returns on investments

Net cash received from disposals of fixed assets
Net cash received from disposals of subsidiaries

Sub-total of cash inflows of investing activities

Cash paid to acquire fixed assets and other
long-term assets

Cash paid to acquire investments

Cash paid relating to other investing activities

Sub-total of cash outflows of investing activities

Net cash flows used in investing activities
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Unit: RMB thousand

January to January to
March 2026 March 2025
1,500 5,986
11,149 8,457
12,649 14,443
48,111 45,989
3,303 2,622
24,834 19,862
76,248 68,473
(63,599) (54,030)
10,270,251 5,642,090
223,896 60,944
153 101
275,000 -
10,769,300 5,703,135
49,182 30,425
900,000 4,776,800
13,049,074 2,290,000
13,998,256 7,097,225
(3,228,956) (1,394,090)




4.1.6 Company cash flow statement (unaudited) (Continued)

Prepared by: China International Marine Containers (Group) Co., Ltd.

Items

III. Cash flows from financing activities
Cash received from borrowings
Cash received from issuing bonds

Sub-total of cash inflows of financing activities

Cash repayments of borrowings

Cash paid for redemption of other equity
instruments

Cash payments for distribution of dividends or
profits and interest expenses

Cash payments relating to other financing
activities

Sub-total of cash outflows of financing activities

Net cash flows generated from financing
activities

IV. Effect of foreign exchange rate changes on cash
and cash equivalents

V. Net increase in cash and cash equivalents
Add: Cash and cash equivalents at the beginning
of the year

VI. Cash and cash equivalents at the end of the
period

Person in charge of
accounting function:
ZENG Han

Legal representative:
MAI Boliang
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Unit: RMB thousand

January to January to
March 2026 March 2025
8,200,000 4,250,000
1,000,000 3,000,000
9,200,000 7,250,000
5,421,300 2,713,400
- 2,000,000

273,437 303,603
10,120 34,159
5,704,857 5,051,162
3,495,143 2,198,838
(1,886) (61)
200,702 750,657
168,866 707,013
369,568 1,457,670

The head of the accounting

department:
XU Zhaoying



4.2 Adjustments to the financial statements as at the beginning of the year due
to the application of new accounting standards for the first time since 2026

[J Applicable v Not Applicable
4.3 Audit report
Whether the first quarterly report has been audited
OYes vNo
The First Quarterly Report of 2026 of the Company has not been audited.
By order of the Board
China International Marine Containers (Group) Co., Ltd.

WU Sangqgiang
Company Secretary

Hong Kong, 28 April 2026

As at the date of this announcement, the Board comprises Mr. MAI Boliang
(Chairman) as an executive director; Mr. ZHU Zhiqgiang (Vice-chairman), Mr. MEI
Xianzhi (Vice-chairman), Mr. XU Laping, Mr. ZHAO Jintao and Ms. ZHAO Feng
as non-executive directors; and Mr. ZHANG Guanghua, Mr. WONG Kwai Huen,
Albert and Ms. XIE Jiawei as independent non-executive directors.
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