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2026 FIRST QUARTERLY REPORT

This announcement is made pursuant to Rules 13.09 and 13.10B of the Rules Governing the 
Listing of Securities (the “Listing Rules”) on The Stock Exchange of Hong Kong Limited (“Hong 
Kong Stock Exchange”) and Part XIVA of the Securities and Futures Ordinance (Chapter 571 
of the Laws of Hong Kong).

Set out below is the 2026 First Quarterly Report of Fortior Technology (Shenzhen) Co., Ltd. (the 
“Company”, together with its subsidiaries, the “Group”) as of March 31, 2026. The financial 
information contained herein is prepared in accordance with the China Accounting Standards 
for Business Enterprises and has not been audited.

This report is prepared in both Chinese and English languages. In the event of any inconsistency 
between these two versions, the Chinese version shall prevail.

Important Notices:

The Company’s Board of Directors and the Directors, senior management warrant the truthfulness, 
accuracy and completeness of the content of this Quarterly Report, and confirm that there are 
no false representations, misleading statements or material omissions, and severally and jointly 
accept legal responsibilities.

The Company’s person-in-charge, person in charge of accounting, and head of accounting 
department (accounting director) warrant the truthfulness, accuracy, and completeness of the 
financial information in this Quarterly Report.

Whether the first quarterly financial statements have been audited

Yes ✔No
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1. KEY FINANCIAL DATA

(I) Key Accounting Data and Financial Indicators

Unit Yuan Currency RMB

Items
The reporting 

period

The corresponding 
period of the 

previous year

Increase/decrease 
for the 

reporting period 
compared to 

the corresponding 
period of the 

previous year
(%)

Revenue 250,291,452.83 171,196,416.60 46.20
Total profit 91,143,793.85 53,622,699.59 69.97
Net profit attributable to shareholders of 

the listed company
88,267,191.13 50,412,604.19 75.09

Net profit attributable to shareholders of 
the listed company after deducting  
non-recurring profit or loss

83,117,184.37 43,880,972.11 89.42

Net cash flows from operating activities 51,782,617.44 55,915,824.08 -7.39
Basic earnings per share (Yuan/share) 0.77 0.55 40.00
Diluted earnings per share (Yuan/share) 0.77 0.54 42.59
Return on weighted average net assets (%) 1.72 1.95 decreased by 0.23 

percentage points
Total R&D investment 37,262,257.95 35,086,009.71 6.20
Proportion of R&D investment in  

operating revenue (%)
14.89 20.49 decreased by 5.60 

percentage points
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As at 
the end of 

the reporting 
period

As at 
the end of 

last year

Increase/decrease 
as at the end of 

the reporting 
period 

compared to the 
end of last year

(%)

Total assets 5,322,784,005.65 5,224,118,735.22 1.89
Equity attributable to shareholders of  

the listed company 5,201,166,039.72 5,074,518,889.46 2.50
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(II) Non-recurring Gain and Loss Items and Amounts

✔ Applicable Not Applicable

Unit Yuan Currency RMB

Non-Recurring Profit or Loss Items
Amount for the 
Current Period Description

Gains or losses on disposal of non-current assets, 
including write-offs of provisions for asset 
impairment

-10,681.83

Government grants included in profit or loss  
for the current period, except for those closely 
related to the Company’s normal course of 
business, in compliance with national policies, 
granted at fixed amounts on a continuing  
basis and having a sustained impact on  
the Company’s profit or loss

58,250.00

Gains or losses arising from changes in fair value 
of financial assets and financial liabilities 
held by non-financial enterprises, and gains 
or losses on disposal of financial assets and 
financial liabilities, other than effective hedging 
transactions related to the Company’s normal 
course of business

5,488,966.62

Funding occupation fees charged to non-financial 
enterprises and included in profit or loss for the 
current period

Gains or losses on entrusted investments or  
asset management

Gains or losses on entrusted loans
Losses on various assets arising from force 

majeure events such as natural disasters

– 4 –



Non-Recurring Profit or Loss Items
Amount for the 
Current Period Description

Reversal of provisions for impairment of 
receivables subject to individual impairment 
testing

Gains arising where the cost of acquiring 
investments in subsidiaries, associates and  
joint ventures is less than the acquiree’s share  
of the fair value of identifiable net assets of  
the investee at the time of acquisition

Net profit or loss of subsidiaries arising from  
the beginning of the period to the date of 
combination in a business combination 
involving entities under common control

Gains or losses on non-monetary asset exchanges
Gains or losses on debt restructuring
One-off expenses incurred in connection with  

the discontinuation of relevant operating  
activities, such as employee redundancy costs

One-off impact on profit or loss for the current 
period arising from adjustments to tax, 
accounting or other laws and regulations

Share-based payment expenses recognised on  
a one-off basis upon cancellation or  
modification of equity incentive plans

Gains or losses arising from changes in fair value 
of employee remuneration payable in respect 
of cash-settled share-based payments after the 
vesting date

Gains or losses arising from changes in fair value 
of investment properties subsequently measured 
using the fair value model

Gains arising from transactions with unfair 
transaction prices

Gains or losses arising from contingencies 
unrelated to the Company’s normal course of 
business

Trusteeship fee income derived from entrusted 
operations
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Non-Recurring Profit or Loss Items
Amount for the 
Current Period Description

Other non-operating income and expenses other 
than the above

189,058.80

Other items that satisfy the definition of non-
recurring profit or loss

Less: Impact of income tax 575,586.83
Impact on non-controlling interests  
 (net of tax)  

Total 5,150,006.76 

The reasons shall be explained for items not listed in the Explanatory Announcement 
No. 1 on Information Disclosure by Companies Offering Securities to the Public – 
Non-Recurring Gains or Losses that are recognized by the Company as non-recurring 
gain and loss items with material amounts, and the non-recurring gain and loss 
items listed in the Explanatory Announcement No. 1 on Information Disclosure by 
Companies Offering Securities to the Public – Non-Recurring Gains or Losses defined 
as recurring gain and loss items.

Applicable ✔Not Applicable
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(III) Description and Reasons of Changes in Major Accounting Data and Financial 
Indicators

✔ Applicable Not Applicable

Item Change Principal Reasons
(%)

Revenue 46.20 Primarily attributable to the Company’s 
increased investment in research and 
development, continued expansion of its 
sales network, and in-depth exploration 
of demand across downstream application 
scenarios, resulting in sustained growth 
in sales across industrial, smart home 
appliances, and sports and mobility 
application sectors

Total profit 69.97 Primarily attributable to the growth in revenue
Net profit attributable to shareholders of  

the listed company
75.09

Net profit attributable to shareholders of  
the listed company after deducting  
non-recurring profit or loss

89.42

Basic earnings per share 40.00
Diluted earnings per share 42.59
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2. SHAREHOLDERS’ INFORMATION

(I) Total Number of Ordinary Shareholders and the Number of Preferred 
Shareholders with Voting Rights Restored and Shareholdings of the Top Ten 
Shareholders

Unit Share

Total number of ordinary 
shareholders as at the end 
of the reporting period

7,481

Total number of 
preferred shareholders 
with voting rights 
restored as at the end 
of the reporting period 
(if any)

Not applicable

Shareholdings of the top ten shareholders 
(excluding shares lent under refinancing business)

Name of shareholder
Nature of 
shareholder

Number of 
shares held

Percentage of 
shareholding

Number of 
trade-restricted 

shares held

Number of 
trade-restricted 

shares 
(including 

shares lent 
under 

refinancing 
business) Pledged, labelled or frozen

(%) Shares status Number

Fortior Technology (HK) 
Company Limited

Overseas legal 
person

35,154,431 30.54 – – Nil –

HKSCC NOMINEES 
LIMITED

Overseas legal 
person

21,554,990 18.72 – – Unknown –

Shanghai Huaxin Venture 
Capital Partnership 
(Limited Partnership)

Others 11,180,273 9.71 – – Nil –

Hong Kong Securities 
Clearing Company Limited

Others 5,591,970 4.86 – – Nil –

Weihe Venture Capital 
(Zhuhai Hengqin) Co., 
Ltd.* ( (

) )

Domestic non-
stateowned legal 
person

2,345,080 2.04 – – Nil –
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Name of shareholder
Nature of 
shareholder

Number of 
shares held

Percentage of 
shareholding

Number of 
trade-restricted 

shares held

Number of 
trade-restricted 

shares 
(including 

shares lent 
under 

refinancing 
business) Pledged, labelled or frozen

(%) Shares status Number

Shenzhen Xinqi Investment 
Enterprise (Limited 
Partnership)

Others 1,937,432 1.68 – – Nil –

Xinyun Technology 
(Shenzhen) Co., Ltd.

Domestic non-
stateowned legal 
person

1,350,716 1.17 – – Nil –

China Zheshang Bank Co., 
Ltd.–Bosera Premier 
Selection Quantitative 
Multi-factor Equity Fund* (

)

Others 1,149,912 1.00 – – Nil –

Agricultural Bank of China 
– Fuguo Tianrui Qiangshi 
Regional Selected Hybrid 
Open-End Securities 
Investment Fund* (

)

Others 1,120,530 0.97 – – Nil –

Agricultural Bank of China 
Limited – Guotai Smart 
Car Equity Securities 
Investment Fund* (

)

Others 1,061,537 0.92 – – Nil –
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Shareholdings of the top ten shareholders without trade restrictions  (excluding shares lent 
under refinancing business)

Name of shareholder

Number of shares 
in circulation 
without trade 

restrictions Class and number of shares
Shares class Number

Fortior Technology (HK) Company Limited 35,154,431 RMB ordinary shares 35,154,431
HKSCC NOMINEES LIMITED 21,554,990 RMB ordinary shares 21,554,990
Shanghai Huaxin Venture Capital Partnership 

(Limited Partnership)
11,180,273 RMB ordinary shares 11,180,273

Hong Kong Securities Clearing Company Limited 5,591,970 RMB ordinary shares 5,591,970
Weihe Venture Capital (Zhuhai Hengqin) Co., Ltd.* 

( ( ) )
2,345,080 RMB ordinary shares 2,345,080

Shenzhen Xinqi Investment Enterprise (Limited 
Partnership)

1,937,432 RMB ordinary shares 1,937,432

Xinyun Technology (Shenzhen) Co., Ltd. 1,350,716 RMB ordinary shares 1,350,716
China Zheshang Bank Co., Ltd.–Bosera Premier 

Selection Quantitative Multi-factor Equity Fund*  
(

)

1,149,912 RMB ordinary shares 1,149,912

Agricultural Bank of China – Fuguo Tianrui 
Qiangshi Regional Selected Hybrid Open-End 
Securities Investment Fund* (

)

1,120,530 RMB ordinary shares 1,120,530

Agricultural Bank of China Limited – Guotai Smart 
Car Equity Securities Investment Fund* (

)

1,061,537 RMB ordinary shares 1,061,537
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Explanation on the related party 
relationship or acting-in-concert 
arrangement among the above 
shareholders

1. Bi Lei, a 35.2500% shareholder and director 
of Fortior Technology (HK) Company 
Limited and Bi Chao, a 30.5500% shareholder 
and director of Fortior Technology (HK) 
Company Limited, are brothers. Bi Lei and 
Gao Shuai, a 100% shareholder and executive 
director of Xinyun Technology (Shenzhen) 
Co., Ltd., are husband and wife.

2. Peng Ruitao, a 100% shareholder of Weihe 
Venture Capital (Zhuhai Hengqin) Co., 
Ltd.* ( ( ) ) 
and Zhang Qun, an 8.8125% shareholder of 
Fortior Technology (HK) Company Limited, 
are husband and wife. The Company is 
unaware of any related party relationship 
or acting in concert among the other 
shareholders above.

Explanation on margin financing and 
securities lending business conducted by 
the top ten shareholders and the top ten 
shareholders with unrestricted shares (if 
any)

Not applicable

Note:

Lending of shares  of shareholders holding more than 5% of shares, top ten shareholders 
and top ten shareholders without trade restrictions under refinancing business

Applicable ✔Not Applicable
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Changes in the top ten shareholders and the top ten shareholders of unrestricted 
circulating shares as compared with the previous period due to lending/returning 
through refinancing

Applicable ✔Not Applicable

3. OTHER REMINDERS

Other important information that needs to be brought to the attention of investors concerning 
the operation of the Company during the reporting period

Applicable ✔Not Applicable

4. QUARTERLY FINANCIAL STATEMENTS

(I) Type of Audit Opinions

Applicable ✔Not Applicable
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(II) Financial Statements

Consolidated Balance Sheet

31 March 2026

Prepared by: Fortior Technology (Shenzhen) Co., Ltd.

Unit: Yuan Currency: RMB Audit type: Unaudited

Item 31 March 2026 31 December 2025

Current Assets:
Monetary fund 677,110,543.32 299,802,611.55
Settlement reserves
Placements with banks and  
 other financial institutions
Financial assets held for trading 944,474,375.10 1,061,352,193.76
Derivative financial assets
Notes receivable
Trade receivables 20,717,457.80 12,493,882.98
Receivables financing
Prepayments 42,708,734.53 24,845,032.27
Premiums receivable
Reinsurance receivables
Reinsurance contract reserves  
 receivable
Other receivables 2,427,078.31 2,423,235.45
of which: Interest receivable

Dividends receivable
Financial assets purchased under  
 resale agreements
Inventories 202,761,811.22 188,292,038.73
of which: Data resources
Contract assets
Assets held for sale
Non-current assets maturing within  
 one year 335,634,090.67 442,127,807.16
Other current assets 2,066,811,850.72 2,164,308,212.87
 Total current assets 4,292,645,941.67 4,195,645,014.77
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Item 31 March 2026 31 December 2025

Non-current Assets:
Loans and advances
Debt investments
Other debt investments 565,876,038.23 562,498,007.41
Long-term receivables
Long-term equity investments 9,854,455.24 10,157,768.06
Investments in other equity  
 instruments 416,106.21 392,547.05
Other non-current financial assets 7,965,696.66 8,084,589.78
Investment properties
Fixed assets 153,801,646.34 153,980,055.61
Construction in progress 11,809,080.40 11,547,717.44
Productive biological assets
Oil and gas assets
Right-of-use assets 10,606,141.69 11,706,648.46
Intangible assets 28,008,687.31 29,084,947.89
of which: Data resources
Development costs
of which: Data resources
Goodwill
Long-term prepaid expenses 1,180,925.16 1,286,782.65
Deferred income tax assets 18,483,970.39 22,690,144.24
Other non-current assets 222,135,316.35 217,044,511.86
 Total non-current assets 1,030,138,063.98 1,028,473,720.45
  Total assets 5,322,784,005.65 5,224,118,735.22
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Item 31 March 2026 31 December 2025

Current Liabilities:
Short-term borrowings
Borrowings from central bank
Placements from banks and  
 other financial institutions
Financial liabilities held for trading
Derivative financial liabilities
Notes payable 19,581,354.89 11,436,741.60
Trade payables 47,672,187.87 20,167,185.47
Receipts in advance 
Contract liabilities 5,820,495.20 4,849,298.32
Proceeds from disposal of financial  
 assets under repurchase  
 agreements
Receipt of deposits and deposits  
 from other banks 
Payables for securities trading  
 on behalf of clients
Payables for securities underwriting  
 on behalf of clients
Employee benefits payable 12,737,660.00 43,354,723.84
Taxes payable 4,120,944.25 5,289,577.87
Other payables 14,323,518.42 44,621,112.19
of which: Interest payable

Dividends payable
Handling charges and commissions 
 payable
Reinsurance payables
Liabilities held for sale
Non-current liabilities maturing  
 within one year 4,847,700.74 4,785,732.20
Other current liabilities 677,472.97 600,206.34
  Total current liabilities 109,781,334.34 135,104,577.83

– 15 –



Item 31 March 2026 31 December 2025

Non-current Liabilities:
Insurance contract reserves
Long-term borrowings
Bonds payable
of which: Preference shares

Perpetual bonds
Lease liabilities 7,350,331.44 8,451,316.62
Long-term payables 836,914.55
Long-term employee benefits  
 payable
Expected liabilities
Deferred income 4,486,300.15 5,207,036.76
Deferred income tax liabilities
Other non-current liabilities
 Total non-current liabilities 11,836,631.59 14,495,267.93
  Total liabilities 121,617,965.93 149,599,845.76
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Item 31 March 2026 31 December 2025

Owners’ Equity (Shareholders’ 
Equity):
Paid-in capital (share capital) 115,114,080.00 114,832,780.00
Other equity instruments
of which: Preference shares

Perpetual bonds
Capital reserves 4,258,520,800.73 4,240,437,361.33
Less: Treasury shares 20,020,767.98
Other comprehensive income -1,332,814.60 -1,327,266.35
Special reserves
Surplus reserves 66,655,102.98 66,655,102.98
General risk reserve
Retained earnings 762,208,870.61 673,941,679.48
Total equity attributable to owners  
 of the parent (or shareholders’  
 equity) 5,201,166,039.72 5,074,518,889.46
Non-controlling interests
 Total owners’ equity 
  (or shareholders’ equity) 5,201,166,039.72 5,074,518,889.46
  Total liabilities and owners’ 
   equity (or shareholders’ 
   equity) 5,322,784,005.65 5,224,118,735.22

Person-in-charge of  
the Company:

Person in charge of 
accounting:

Head of Accounting 
Department:

Bi Lei Zhang Hongmei Zhang Hongmei
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CONSOLIDATED INCOME STATEMENTS

January to March 2026

Prepared by: Fortior Technology (Shenzhen) Co., Ltd.

Unit: Yuan Currency: RMB Audit type: Unaudited

Item First quarter of 2026 First quarter of 2025

I. Total operating revenue 250,291,452.83 171,196,416.60
of which: Operating revenue 250,291,452.83 171,196,416.60

Interest income
Premiums earned
Handling charges and  
 commission income

II. Total operating costs 182,329,685.75 136,937,511.54
of which: Cost of operation 120,592,355.11 81,314,376.31

Interest expenses
Handling charges and 
commission expenses
Surrender value
Net claims paid
Net provision for insurance  
 contract reserves
Insurance policy dividend  
 expenses
Reinsurance expenses
Taxes and surcharges 1,195,881.84 1,031,436.69
Selling expenses 7,340,365.48 8,090,712.87
Administrative expenses 13,301,889.19 10,665,600.30
Research and development  
 expenses 37,262,257.95 35,086,009.71
Finance costs 2,636,936.18 749,375.66
of which: Interest expenses

Interest income 346,185.00 382,793.65
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Item First quarter of 2026 First quarter of 2025

Add: Other income 4,467,898.67 6,179,452.14
Investment income  
(losses denoted by “–”) 15,989,189.92 9,306,855.02
of which: Investment income  

 from associates  
 and joint  
 ventures -303,312.82

Gains on derecognition of  
 financial assets measured  
 at amortised cost
Foreign exchange gains  
 (losses denoted by “–”)
Net gains on hedging  
 exposures (losses  
 denoted by “–”)
Gains on changes in fair  
 value (losses denoted  
 by “–”) 3,491,564.18 4,819,118.35
Credit impairment losses  
 (losses denoted by “–”) -253,046.96 -39,525.98
Asset impairment losses  
 (losses denoted by “–”) -691,956.01 -902,105.00
Gains on disposal of assets  
 (losses denoted by “–”)

III. Operating profit  
 (losses denoted by “–”) 90,965,416.88 53,622,699.59
Add: Non-operating income 189,058.80
Less: Non-operating expenses 10,681.83

IV. Total profit  
 (total losses denoted by “–”) 91,143,793.85 53,622,699.59
Less: Income tax expense 2,876,602.72 3,210,095.40
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Item First quarter of 2026 First quarter of 2025

V. Net profit (net losses denoted by “–”) 88,267,191.13 50,412,604.19
(I) Classified by continuity of  

 operations
1. Net profit from continuing  

 operations (net losses  
 denoted by “–”) 88,267,191.13 50,412,604.19

2. Net profit from discontinued  
 operations (net losses  
 denoted by “–”)

(II) Classified by ownership
1. Net profit attributable to  

 shareholders of the parent  
 company (net losses  
 denoted by “–”) 88,267,191.13 50,412,604.19

2. Non-controlling interests  
 (net losses denoted by “–”)

VI. Other comprehensive income,  
 net of tax -5,548.25 -76,326.21
(I) Other comprehensive income  

 attributable to owners of  
 the parent company, net of tax -5,548.25 -76,326.21
1. Items that will not be  

 reclassified to profit or  
 loss 21,203.24 -106,551.62
(1) Changes arising from  

 remeasurement of  
 defined benefit plans

(2) Other comprehensive  
 income not transferable  
 to profit or loss under  
 the equity method
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Item First quarter of 2026 First quarter of 2025

(3) Changes in fair value of  
 investments in other  
 equity instruments 21,203.24 -106,551.62

(4) Changes in fair value of  
 own credit risk

2. Items that will be reclassified  
 to profit or loss -26,751.49 30,225.41
(1) Other comprehensive  

 income transferable to  
 profit or loss under  
 the equity method

(2) Changes in fair value of  
 other debt investments

(3) Amount of financial  
 assets reclassified into  
 other comprehensive  
 income

(4) Credit impairment  
 provisions for other  
 debt investments

(5) Cash flow hedge reserve
(6) Exchange differences  

 on translation of  
 foreign currency  
 financial statements -26,751.49 30,225.41

(7) Others
(II) Other comprehensive income  

 attributable to non-controlling  
 interests, net of tax
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Item First quarter of 2026 First quarter of 2025

VII. Total comprehensive income 88,261,642.88 50,336,277.98
(I) Total comprehensive income  

 attributable to owners of  
 the parent company 88,261,642.88 50,336,277.98

(II) Total comprehensive income  
 attributable to non-controlling  
 interests – –

VIII. Earnings per share:
(I) Basic earnings per share  

 (Yuan/share) 0.77 0.55
(II) Diluted earnings per share  

 (Yuan/share) 0.77 0.54

In case of business combination involving enterprises under common control in the 
current period, the net profit realized by the combining entities before the combination 
was RMB0, and the net profit realized by the combining entities in the previous 
period was RMB0.

Person-in-charge of 
the Company:

Person in charge of 
accounting:

Head of Accounting 
Department:

Bi Lei Zhang Hongmei Zhang Hongmei
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CONSOLIDATED CASH FLOW STATEMENT

January to March 2026

Prepared by: Fortior Technology (Shenzhen) Co., Ltd.

Unit: Yuan Currency: RMB Audit type: Unaudited

Item First quarter of 2026 First quarter of 2025

I. Cash flows from operating activities:
Cash received from sale of goods and  
 rendering of services

270,572,348.91 192,104,750.75

Net increase in deposits from customers  
 and interbank placements
Net increase in borrowings from  
 central bank
Net increase in placements from other  
 financial institutions
Cash received from premiums on original  
 insurance contracts
Net cash received from reinsurance  
 business
Net increase in policyholder deposits and  
 investment funds
Cash received from interest, handling  
 charges and commissions
Net increase in placements from banks
Net increase in funds from repurchase  
 transactions
Net cash received from securities trading  
 on behalf of clients
Tax refunds received 2,904,782.71
Other cash received relating to operating  
 activities

12,823,526.27 2,134,317.92

Sub-total of cash inflows from  
 operating activities

283,395,875.18 197,143,851.38
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Item First quarter of 2026 First quarter of 2025

Cash paid for purchase of goods and  
 receipt of services

135,733,330.39 72,587,151.71

Net increase in loans and advances to  
 customers
Net increase in placements with central  
 bank and other financial institutions
Cash paid for claims on original  
 insurance contracts
Net increase in placements with banks
Cash paid for interest, handling charges  
 and commissions
Cash paid for insurance policy dividends
Cash paid to and on behalf of employees 68,015,104.59 55,867,626.73
Taxes paid 10,780,449.61 7,685,274.76
Other cash paid relating to operating  
 activities

17,084,373.15 5,087,974.10

 Sub-total of cash outflows from  
  operating activities

231,613,257.74 141,228,027.30

  Net cash flows from operating  
   activities

51,782,617.44 55,915,824.08

II. Cash flows from investing activities:
Cash received from investments 1,718,594,840.41 483,130,557.96
Cash received from returns on  
 investments

24,213,136.70 4,164,607.25

Net cash received from disposal of  
 fixed assets, intangible assets and other  
 long-term assets

206,000.00

Net cash received from disposal of  
 subsidiaries and other business units

64,104.13

Other cash received relating to  
 investing activities

Sub-total of cash inflows from  
 investing activities

1,743,013,977.11 487,359,269.34
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Item First quarter of 2026 First quarter of 2025

Cash paid for acquisition of fixed assets,  
 intangible assets and other long-term  
 assets

9,147,204.31 7,655,495.13

Cash paid for investments 1,406,701,990.00 561,973,576.60
Net increase in pledged loans
Net cash paid for acquisition of  
 subsidiaries and other business units
Other cash paid relating to investing  
 activities

Sub-total of cash outflows from  
 investing activities

1,415,849,194.31 569,629,071.73

Net cash flows from investing  
 activities

327,164,782.80 -82,269,802.39

III. Cash flows from financing activities:
Cash received from investment
of which:  Cash received from  

 non-controlling interests of  
 subsidiaries

Cash received from borrowings
Other cash received relating to financing  
 activities

Sub-total of cash inflows from  
 financing activities
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Item First quarter of 2026 First quarter of 2025

Cash repayments of debts
Cash payments for distribution of  
 dividends, profits or settlement of  
 interest
of which:  Dividends and profits paid to  

 non-controlling interests by  
 subsidiaries

Other cash paid relating to financing  
 activities

1,204,588.05 16,980,245.01

Sub-total of cash outflows from  
 financing activities

1,204,588.05 16,980,245.01

Net cash flows from financing  
 activities

-1,204,588.05 -16,980,245.01

IV. Effect of changes in foreign exchange  
 rates on cash and cash equivalents

-434,880.42 -61,261.64

V. Net increase in cash and cash  
 equivalents

377,307,931.77 -43,395,484.96

Add:  Opening balance of cash and cash  
 equivalents

299,802,611.55 297,355,317.82

VI. Closing balance of cash and cash  
 equivalents

677,110,543.32 253,959,832.86

Person-in-charge of 
the Company:

Person in charge of 
accounting:

Head of Accounting 
Department:

Bi Lei Zhang Hongmei Zhang Hongmei
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Adjustments to the financial statements at the beginning of the year resulting from the first-
time adoption of new accounting standards or interpretations thereof starting from 2026

Applicable ✔Not Applicable

By Order of the Board
Fortior Technology (Shenzhen) Co., Ltd.

BI Lei
Chairman of the Board

Hong Kong, 28 April 2026

As of the date of this announcement, the Directors are: (i) Mr. BI Lei and Dr. BI Chao as 
executive Directors, and (ii) Dr. LIN Mingyao, Dr. NIU Shuangxia and Mr. CHEN Jingyang as 
independent non-executive Directors.
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