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Section 1 Important Notice 

I. The Company's controlling shareholders, actual controller, directors, and senior management 

warrant that that there is no any false or misleading statements or material omissions of the 

information contained in this report, and collectively and individually assume liabilities for the 

truthfulness, accuracy and completeness of its contents. 

II. Mr. Wang Yonghua (the person in charge of the Company), Mr. Feng Weidong (the person in 

charge of accounting fair), and Ms. Huang Huali (the person in charge of the accounting 

department, being the accounting head) warrant that the financial report in this quarterly report is 

true, accurate and complete. 

III. This quarterly report has been considered and approved by the Board of Directors of the listed 

company, with no director failing to attend the consideration. Among them, Mr. Wang Shisheng, a 

director, has issued a power of attorney appointing Mr. Wang Yonghua, a director, to attend and 

vote on his behalf due to work reasons. 

IV. This quarterly report has not been audited by an accounting firm. 

V. This quarterly report includes forward-looking statements regarding future plans and other 

matters. These do not constitute substantive commitments by the Company to investors. Investors 

and relevant parties should maintain a sufficient awareness of the associated risks and understand 

the distinctions between plans, forecasts, and commitments. 

 

[List of documents available for inspection] 

Location of 

documents 

available for 

inspection  

Floor 23 Transfer to 2nd Floor, Unit 1, Building B, Intelligence Plaza, No. 4068 

Qiaoxiang Road, Nanshan District, Shenzhen. 

 
 

Documents for 

Inspection 

Financial statements signed and with seal affixed by the person in charge of the 

Company, the person in charge of accounting affair and the person in charge of the 

accounting department 

The original copies of all company documents and announcements that have been 

publicly disclosed on designated information disclosure platforms during the 

Reporting Period  

 
  

  

  



Section 2 Basic Information of the Company 
 

I. Industry Information 
 

□Applicable √Not applicable 

II. Major Financial Information 

Unit: Yuan 

 
Item 

As at the end of the 

Reporting Period 

(31 March 2026) 

As at the end of last 

year (31 December 

2025) 

Increase/decrease 

as at the end of 

the Reporting 

Period as 

compared to the 

end of last year 

% 

Total assets 12,550,817,058.01  13,489,137,801.18  -6.96%  

Net assets attributable to the 

shareholders of the listed Company 

6,422,057,594.98  6,541,823,898.46  -1.83%  

Gearing Ratio% (the parent Company)  16.64%  11.55%  -  

Gearing Ratio% (consolidated) 48.66%  51.34%  -  

 

 
Item 

For the period 

from the 

beginning of the 

year to the end 

of the Reporting 

Period (January 

to March of 

2026) 

  

The same period 

last year 

(January to 

March of 2025)  

Increase/decrease 

for the period from 

the beginning of the 

year to the end of the 

Reporting Period 

compared to the 

same period last year 

% 

Operating revenue (54,827,900.22)  172,803,932.73  -131.73%  

Net profit attributable to shareholders of 

the listed Company 

(75,056,063.02)  62,276,815.10  -220.52%  

Net profit attributable to shareholders 

of the listed Company excluding 

non-recurring profit or loss 

(75,055,799.26)  62,280,043.28  -220.51%  

Net cash flows from operating activities 673,750,722.28  310,818,264.70  116.77%  

Basic earnings per share (RMB/share) （0.11）  0.09  -222.41%  

Weighted average return rate on net 

assets% (based on net profit 

attributable to shareholders of the 

listed Company) 

-1.16%  0.96%  -  

Weighted average return rate on net 

assets% (based on net profit 

attributable to shareholders of the 

listed Company excluding non-

recurring profit or loss) 

-1.16%  0.96%  -  

  

Main reasons for the significant changes in financial data: 



√ Applicable □Not Applicable 

  

Non-recurring item and amount for the period from the beginning of the year to the end of the Reporting 

Period (January to March):  

√Applicable □Not Applicable 

Unit: Yuan 

Item Amount 

Profit or loss from disposal of non-current assets (351.68)  

Total non-recurring profits and losses (351.68)  

The prices of the Company's secondary market stock holdings during the current period experienced a 

significant pullback, resulting in negative figures for operating revenue, net profit attributable to shareholders 

of the listed company, basic earnings per share, and weighted average return on net assets. 

The disposal of equity instrument investments during the current period brought about a significant 

increase in cash inflows, with a corresponding substantial rise in net cash flows from operating activities. 



Impact of income tax expense 87.92  

Impact on the minority interests, net of tax (263.76)  

Net non-recurring gains and losses   

 
 

III. Structure of ordinary share capital and shareholding of the top ten shareholders at the end of the Reporting 

Period 
 

Unit: share 

Structure of ordinary 

share capital 

Nature of 

Shares 

Opening 

balance 
Increase/ 
decrease 

for the 

current 

period 

Closing 

balance 

Number Percent

age %  

Number Percent

age %  

 
Unrestricted 

tradable 

shares 

Total number of unrestricted 

tradable shares 

348,407,926  67.03%  0  348,407,926  67.03%  

Including: Controlling 

shareholders, actual 

controller 

52,437,055  10.09%  0  
52,437,055  10.09%  

      Directors, senior 

management 

55,945,801  10.76%  0  55,945,801  10.76%  

      Core employees 0  0.00%  0  0  0.00%  

 
Restricted 

tradable 

shares 

Total number of restricted 

tradable shares 

171,365,184  32.97%  0  171,365,184  32.97%  

Including: Controlling 

shareholders, actual 

controller 

157,311,165  30.27%  0  
157,311,165  30.27%  

      Directors, senior 

management 

167,816,640  32.29%  0  167,816,640  32.29%  

      Core employees 0  0.00%  0  0  0.00%  

     Total Share Capital 519,773,110  -  0  519,773,110  -  

     Number of ordinary 

shareholders 

393  

Note: The basis for calculating shareholding percentages in the above table does not include H shares. 

 
Unit: share 

Shareholding of top ten shareholders of shares 

 
 

No. 

 

 
Name of 

shareholders 

 
 

Number of 

shares held 

at the 

beginning of 

the period 

Changes 

in 

sharehold

ing 

 
 

Number of 

shares held 

at the end of 

the period 

 
Percentage 

at the end of 

the period 

%  

 
Number of 

restricted 

tradable 

shares held 

at the end of 

the period 

 
Number of 

unrestricted 

tradable 

shares held 

at the end of 

the period 

 
Number 

of pledged 

shares 

held at the 

end of the 

period 

Number 

of 

frozen 

shares 

held at 

the end 

of the 

period 

1  Wang Yonghua  209,748,220  0  209,748,220  40.35%  157,311,165  52,437,055  209,170,000  0  

2  Shenzhen Paladin No. 

9 Capital 

Management 

Partnership (Limited 

Partnership) (深圳市

帕拉丁九號資本管

理合夥 企業(有限合

夥)) 

78,264,498  0  78,264,498  15.06%  0  78,264,498  0  0  



3  Shenzhen Yehaitong 

Investment 

Development Co., 

Ltd. (深圳市業海通

投資發展有限公司) 

26,881,139  0  26,881,139  5.17%  0  26,881,139  10,000,000  0  

4  Jinan Dade 

Hongqiang 

Investment Center 

(Limited Partnership) 

(濟南大得宏強投資

中心（有限合夥） 

15,329,258  0  15,329,258  2.95%  0  15,329,258  0  0  

5  Guochuang Yuanhe 

Venture Capital Fund 

(Limited Partnership) 

(國創元禾創業投資

基金(有限合夥)) 

13,611,336  0  13,611,336  2.62%  0  13,611,336  0  0  

6  Shenzhen Tiantu 

Xinghe Investment 

Enterprise (Limited 

Partnership) (深圳天

圖興和投資企業(有

限合夥)) 

8,750,000  0  8,750,000  1.68%  0  8,750,000  0  0  



7  Shenzhen Tiantu 

Xingzhi Investment 

Enterprise (Limited 

Partnership) (深圳天

圖興智投資企業(有

限合夥)) 

8,750,000  0  8,750,000  1.68%  0  8,750,000  0  0  

8  Zhejiang China 

Commodities City 

Group Co., Ltd. (浙江

中國小商品城集團

股份有限公司) 

8,007,035  0  8,007,035  1.54%  0  8,007,035  0  0  

9  Feng Weidong 7,000,000  0  7,000,000  1.35%  5,250,000  1,750,000  0  0  

10  Hangzhou Industrial 

Development 

Investment Co., Ltd. 

(杭州市產業發展投

資有限公司) 

5,171,686  0  5,171,686  0.99%  0  5,171,686  0  0  

Total 381,513,172  0  381,513,172  73.39%  162,561,165  218,952,007  219,170,000  0  

Description of connected relationships among the top ten ordinary shareholders: 

Mr. Wang Yonghua is the general partner of Shenzhen Tiantu Xingzhi Investment Enterprise (Limited Partnership) 

and Shenzhen Tiantu Xinghe Investment Enterprise (Limited Partnership). Save as disclosed above, there is no other 

connected relationships among the above shareholders. 

 

 

 



Section 3 Other Material Matters 

 

□Applicable√Not applicable 



 

 
(I) Audit Status of the 

Financial Report 

Section 4 Financial and Accounting 

Report 

 

 
 

(II) Financial 

Statements  

(i) Combined 

Balance Sheet 

 

 

 
Unit: Yuan 

 

Projects March 31, 2026 December 31, 2025 

Current assets:     

Monetary funds 1,299,799,182.85  885,649,238.88  

Settlement provisions -  -  

Funds lent out -  -  

Financial assets held for trading 523,886,826.40  1,746,060,083.00  

Derivative financial assets -  -  

Bills receivable -  -  

Accounts receivables 2,952,229.88  1,835,679.77  

Financing of receivables -  -  

Prepayments 1,293,895.90  1,237,611.21  

Premiums receivable -  -  

Reinsurance receivables -  -  

Reinsurance contract provisions -  -  

Other receivables 137,242,568.86  139,397,413.56  

Including: Interest receivable -  -  

Dividends receivable 4,275,000.00  4,275,000.00  

Repurchase agreements assets -  -  

Inventories -  -  

Including: Data resources -  -  

Contract assets -  -  

Assets held for sale -  -  

Current portion of non-current assets -  -  

Other current assets 11,580,153.06  11,341,386.08  

Total Current Assets 1,976,754,856.95  2,785,521,412.50  

Non-current Assets:     

Loans and advances granted -  -  

Debt investments -  -  

Other debt investments -  -  

Long-term receivables -  -  

Long-term equity investments 947,978,090.33  1,201,760,500.68  

Other equity instrument investments -  -  

Non-current financial assets held for trading 8,974,344,882.82  8,857,667,100.15  

Other non-current financial assets -  -  

Investment properties -  -  

Fixed assets 1,823,151.53  1,931,350.56  

Construction in progress -  -  

Productive biological assets -  -  

Oil and gas assets -  -  

Audited:  No 



Right-of-use assets 18,663,838.18  18,663,838.18  

Intangible assets -  -  

Including: Data resources -  -  

Development costs -  -  

Including: Data resources -  -  

Goodwill 56,290.99  56,290.99  

Long-term deferred expenses 882,382.32  1,152,598.49  

Deferred income tax assets 287,488,033.98  279,559,178.72  

Other non-current assets 342,825,530.91  342,825,530.91  

Total non-current assets 10,574,062,201.06  10,703,616,388.68  

Total 

assets 

12,550,817,058.01  13,489,137,801.18  

Current liabilities:     

Short-term borrowing -  -  

Borrowings from central bank -  -  

Capital borrowed -  -  

Financial liabilities held for trading 105,671,764.16  347,532,970.94  

Derivative financial liabilities -  -  

Bills payable -  -  

Trade payables -  -  

Advances received -  -  

Contract liabilities 493,150.68  493,150.68  

Selling financial assets of repurchase -  -  

Absorbing deposit and interbank deposit -  -  

Client money received for acting as securities 

trading agent 

-  -  

Client money received for acting as securities 

underwriter 

-  -  

Employee salary payable 102,545.04  691,091.26  

Tax charge payable 43,257,679.67  78,749,751.21  

Other payables 86,333,780.45  84,376,474.59  

Including: Interest payable -  -  

Dividends payable -  -  

Commission charge and commission payable -  -  

Reinsurance payables -  -  

Liabilities held for sale -  -  

Current portion of non-current liabilities 19,640,863.39  16,213,363.39  

Other current liabilities -  -  

Total current liabilities 255,499,783.39  528,056,802.07  

Non-current liabilities:     

Insurance contract reserves -  -  

Long-term loans -  -  

Debentures payable 496,817,789.58  494,866,358.76  

Including: Preference shares -  -  

Perpetual bonds -  -  

Non-current financial liabilities held for trading 5,209,725,507.89  5,755,982,381.78  

Lease liabilities 10,711,636.06  10,711,636.06  

Long-term payables -  -  

Long-term employee salary payable -  -  

Accrued liabilities -  -  

Deferred income -  -  

Deferred income tax liabilities 134,358,021.69  135,830,184.67  



Other non-current liabilities -  -  

Total non-current liabilities 5,851,612,955.22  6,397,390,561.27  

Total 

liabilities 

6,107,112,738.61  6,925,447,363.34  

Owners’ equity (or shareholders’ equity):     

Share capital 693,031,110.00  693,031,110.00  

Other equity instruments -  -  

Including: Preference shares -  -  

Perpetual securities -  -  

Capital reserves 4,411,010,404.46  4,411,010,404.46  

Less: Treasury shares 30,980,636.19  30,221,509.64  

Other comprehensive income 70,822,376.65  114,773,490.56  

Special reserves -  -  

Surplus reserves 100,470,403.53  100,470,403.53  

Generic risk reserve -  -  

Unallocated profits 1,177,703,936.53  1,252,759,999.55  

Total equity attributable to the parent’s owners 

(or shareholders’ equity) 

6,422,057,594.98  6,541,823,898.46  

Minority interest 21,646,724.42  21,866,539.38  

Total owners’ equity (or shareholders’ 

equity) 

6,443,704,319.40  6,563,690,437.84  

Total liabilities and owners’ equity (or 

shareholders’ equity) 

12,550,817,058.01  13,489,137,801.18  

 

Legal Representative: Wang Yonghua         Person in Charge of Accounting Work: FengWeidong          Head of 

Accounting Department: Huang Huali  

  

(ii) Parent Company’s Balance Sheet 

Unit: Yuan 

Projects March 31, 2026 December 31, 2025 

Current assets:      

Monetary funds 494,562,827.76  31,412,435.86  

Financial assets held for trading -  -  

Derivative financial assets -  -  

Bills receivable -  -  

Accounts receivables -  -  

Financing of receivables -  -  

Prepayments 457,926.54  457,926.54  

Other receivables 1,290,542,765.94  1,429,001,892.49  

Including: Interest receivable -  -  

Dividends receivable -  -  

Repurchase agreements assets -  -  

Inventories -  -  

Including: Data resources -  -  

Contract assets -  -  

Assets held for sale -  -  

Current portion of non-current assets -  -  

Other current assets 10,426,908.66  10,222,914.77  

Total Current Assets 1,795,990,428.90  1,471,095,169.66  

Non-current assets:     

Debt investments -  -  



Other debt investments -  -  

Long-term receivables -  -  

Long-term equity investments 2,586,294,774.81  2,598,049,549.21  

Other equity instrument investments -  -  

Non-current financial assets held for trading 388,979,000.00  388,979,000.00  

Other non-current financial assets -  -  

Investment properties -  -  

Fixed assets 364,363.82  391,080.29  

Construction in progress -  -  

Productive biological assets -  -  

Oil and gas assets -  -  

Right-of-use assets 14,484,083.42  14,484,083.42  

Intangible assets -  -  

Including: Data resources -  -  

Development costs -  -  

Including: Data resources -  -  

Goodwill -  -  

Long-term deferred expenses 65,052.85  123,085.89  

Deferred income tax assets 68,812,334.07  170,969,439.65  

Other non-current assets 995,170,000.00  995,170,000.00  

Total non-current assets 4,054,169,608.97  4,168,166,238.46  

Total 

assets 

5,850,160,037.87  5,639,261,408.12  

Current liabilities:     

Short-term borrowing -  -  

Financial liabilities held for trading -  -  

Derivative financial liabilities -  -  

Bills payable -  -  

Trade payables -  -  

Advances received -  -  

Contract liabilities -  -  

Selling financial assets of repurchase -  -  

Employee salary payable -  334,732.50  

Tax charge payable 19,015,697.47  19,419,228.23  

Other payables 432,916,818.62  115,048,090.11  

Including: Interest payable -  -  

Dividends payable -  -  

Liabilities held for sale -  -  

Current portion of non-current liabilities 16,135,240.81  12,707,740.81  

Other current liabilities -  -  

Total current liabilities 468,067,756.90  147,509,791.65  

Non-current liabilities:     

Long-term loans -  -  

Debentures payable 496,817,789.58  494,866,358.76  

Including: Preference shares -  -  

Perpetual bonds -  -  

Lease liabilities 8,853,077.58  8,853,077.58  

Long-term payables -  -  

Long-term employee salary payable -  -  

Accrued liabilities -  -  

 



Deferred income -  -  

Deferred income tax liabilities -  -  

Other non-current liabilities -  -  

Total non-current liabilities  505,670,867.16  503,719,436.34  

Total liabilities  973,738,624.06  651,229,227.99  

Owners’ equity (or shareholders’ equity):      

Share capital  693,031,110.00  693,031,110.00  

Other equity instruments -  -  

Including: Preferred shares -  -  

Perpetual bond  -  -  

Capital reserve 4,492,418,717.06  4,492,418,717.06  

Less: Treasury share 30,980,636.19  30,221,509.64  

Other comprehensive income -  -  

Special reserves -  -  

Surplus reserves 100,470,403.53  100,470,403.53  

General risk reserve -  -  

Undistributed profits （378,518,180.59）  （267,666,540.82）  

Total owners’ equity (or shareholders’ 

equity) 

4,876,421,413.81  4,988,032,180.13  

Total liabilities and owners’ equity (or 

shareholders’ equity) 

5,850,160,037.87  5,639,261,408.12  

 

(III) Consolidated Income Statement  

Unit: Yuan  

Item January–March 2026 January–March 2025 

I. Total operating revenue     

Including: Operating revenue (54,827,900.22)  172,803,932.73  

Interest income 412,720.26  -  

Fund management fee income 1,202,038.46  9,271,416.07  

Other business income 644,694.08  575,682.21  

Gain from investment (Loss 

represented in “-” signs)  

669,361,943.83  (301,487,911.87)  

Including: Investment revenue in 

associates and joint ventures (Loss 

represented in “-” signs)  

(85,814.04)  (566,856.16)  

Derecognition income of 

financial asset measured at the amortized 

cost (Loss represented in “-” signs)  

-  -  

Premium income -  -  

Handling charges and 

commission income 

-  -  

Gain on fair value changes (Loss 

represented in “-” signs) 
(726,449,296.85)  464,444,746.32  

II. Total operating cost     

Including: Cost of operation -  -  

Interest expenses -  -  

Handling charges and 

commission expenses 
-  -  

Surrenders -  -  

Net claims expenses -  -  

Net provisions for insurance 

contracts reserve 
-  -  

Insurance policy dividend paid -  -  

Reinsurance costs -  -  

Tax and levies 325,534.95  88,022.91  



Selling expenses -  -  

Administrative expenses  25,408,368.32  26,935,066.16  

Research and development expenses -  -  

Finance costs 3,074,151.87  11,557,901.71  

Including: Interest expense 5,380,319.22  15,735,325.14  

Interest income (1,990,337.73)  (3,123,437.63)  

Add: Other gains 97,265.87  93,042.13  

Exchange gain (Loss represented in “-” 

signs) 
-  -  

Gain from net exposure hedges (Loss 

represented in “-” signs) 

-  -  

Credit impairment loss (Loss 

represented in “-” signs) 

535,677.02  -  

Asset impairment loss (Loss 

represented in “-” signs) 

-  -  

Disposal gain on asset (Loss 

represented in “-” signs)  

(351.68)  -  

III. Operating profit (Loss represented in 

“-” signs)  

(83,003,364.15)  134,315,984.08  

Add: Non-operating income -  -  

Less: Non-operating expenses -  4,304.24  

IV. Total profit (Total loss represented in 

“-” signs) 

(83,003,364.15)  134,311,679.84  

Less: Income tax expenses (7,928,855.26)  72,053,741.65  

V. Net profit (Net loss represented in “-” 

signs)  

(75,074,508.89)  62,257,938.19  

Including: Net profit realised by the 

combinee before combination  
-  -  

(I) Classified on a going concern basis: -  -  

1. Net profit from continuing operations 

(Net loss represented in “-” signs) 

(75,074,508.89)  62,257,938.19  

2. Net profit from discontinued 

operations (Net loss represented in “-” 

signs) 

-  -  

(II) Classified according to the ownership: -  -  

1. Profit and loss attributable to 

minority interests (Net loss represented in 

“-” signs) 

(18,445.87)  (18,876.91)  

2. Net profit attributable to owners of 

the parent company (Net loss represented 

in“-” signs)  

(75,056,063.02)  62,276,815.10  

VI. Other comprehensive income, net of 

tax 

(44,680,476.16)  (3,979,735.51)  

(I) Other comprehensive income 

attributable to owners of the parent 

company, net of tax 

(43,951,113.91)  (3,990,610.08)  

1.Items cannot be reclassified to profit 

and loss  

-  -  

(1) Changes arising from 

remeasurement of defined benefit plan 

-  -  

(2) Other comprehensive income that 

cannot be reclassified into profit or loss 

under the equity method 

-  -  

(3) Changes in fair value of other equity 

instrument investments  

-  -  

(4) Change in fair value due to -  -  



enterprise’s own credit risk  

(5) Others -  -  

2. Items can be reclassified to profit and 

loss 

(43,951,113.91)  (3,990,610.08)  

(1) Other comprehensive income that 

can be reclassified into profit or loss under 

the equity method 

-  -  

(2) Changes in fair value of other debt 

investment 

-  -  

(3)A mount of financial assets 

reclassified into other comprehensive 

income 

-  -  

(4) Credit impairment provisions for 

other debt investments 

-  -  

(5) Reserves for cash flow hedge -  -  

(6) Exchange difference on translation 

of financial statement in foreign currency 

(43,951,113.91)  (3,990,610.08)  



(7) Others -  -  

(II) Other comprehensive income 

attributable to minority interests, net of tax 

(729,362.25)  10,874.57  

VII. Total comprehensive income (119,754,985.05)  58,278,202.68  

(I) Attributable to owners of the parent 

company 

(119,007,176.93)  58,286,205.02  

(II) Attributable to minority interests (747,808.12)  (8,002.34)  

VIII. Earnings per share:     

(I) Basic earnings per share (RMB/share) （0.11）  0.09  

(II) Diluted earnings per share (RMB/share)     
 

 

Legal representative: Wang Yonghua Person-in-charge of accounting Affairs: 

Feng Weidong 

Person-in-charge of the accounting 

department: Huang Huali 

 

 
(IV) Income Statement of the Parent Company 

Unit: Yuan  

Item January–March 2026 January–March 2025 

I. Operating revenue     

Gain from investment (Loss represented 

in “-” signs) 

4,963.17  (151,146,493.26)  

Including: Investment revenue in 

associates and joint ventures (Loss 

represented in “-” signs)  

4,963.17  (1,146,493.26)  

Derecognition income of 

financial asset measured at the amortized 

cost (Loss represented in “-” signs)  

-  -  

Gain on fair value changes (Loss 

represented in “-” signs)  

-  150,000,000.00  

Less: Operating cost -  -  

Taxes and levies -  -  

Selling expenses -  -  

Administrative expenses  4,032,805.24  5,183,329.19  

Research and development expenses -  -  

Finance costs 4,688,673.17  14,544,280.69  

Including: Interest expenses 5,378,930.82  15,726,776.73  

Interest income (254,056.52)  (1,199,090.12)  

Add: Other gains 21,981.05  20,110.16  

Exchange gain (Loss represented in “-” 

signs)  
-  -  

Gain from net exposure hedges (Loss 

represented in “-” signs) 

-  -  

Credit impairment loss (Loss 

represented in “-” signs) 
-  -  

Asset impairment loss (Loss 

represented in “-” signs) 
-  -  

Disposal gain on asset  (Loss 

represented in “-” signs)  
-  -  

II. Operating profit (Loss represented in 

“-” signs)  

(8,694,534.19)  (20,853,992.98)  

Add: Non-operating income -  -  

Less: Non-operating expenses -  -  

III. Total profit (Total loss represented in 

“-” signs)  

(8,694,534.19)  (20,853,992.98)  

Less: Income tax expenses  102,157,105.58  37,500,000.00  

IV. Net profit (Net loss represented in “-” (110,851,639.77)  (58,353,992.98)  



signs) 

(I)Net profit from continuing operations (Net 

loss represented in “-” signs)  

(110,851,639.77)  (58,353,992.98)  

(II)Net profit from discontinued operations 

(Net loss represented in “-” signs) 

-  -  

V. Other comprehensive income, net of tax -  -  

(I) Other comprehensive income that may not 

be reclassified to profit or loss 

-  -  

1. Change in re-measurement of defined 

benefit plans 
-  -  

2. Other comprehensive income that may 

not be transferred to profit or loss under 
equity method 

-  -  

3. Change in fair value of other equity 

instruments 
-  -  

4. Change in fair value of own credit risk  -  -  

5. Others  -  -  

(II) Other comprehensive income that may be 

reclassified to profit or loss 
-  -  

1. Other comprehensive income that may be 

transferred to profit or loss under equity 

method 

-  -  

2. Change in fair value of other debt 

investments 
-  -  

3. Amount included in other 

comprehensive income on reclassification 

of financial assets 

-  -  

4. Provision for credit-impairment of other 

debt investments 
-  -  

5. Cash flows hedging reserve -  -  

6. Exchange differences arising from 

translation of foreign currency financial 

statements 

-  -  

7. Others -  -  

VI. Total comprehensive income (110,851,639.77)  (58,353,992.98)  

VII. Earnings per share:      

(I) Basic earnings per share (Yuan/share) -  -  

(II) Diluted earnings per share (Yuan/share) -  -  

 

(V) Consolidated Statement of Cash Flows 

Unit: Yuan  

Items January - March 2026  January - March 2025  

I. Cash flows from operating activities:     

Cash received from sale of goods and rendering 

of services 
-  -  

Cash received from disposal of investments in 

equity and debt instruments 

903,143,762.94  361,038,402.45  

Dividends received 5,971,909.28  -  

Fund management fees received 26,984.33  12,702,002.62  

Net increase in customer deposits and interbank 

deposits 
-  -  

Net increase in borrowings from the central 

bank 
-  -  

Net increase in funds borrowed from other 

financial institutions 
-  -  

Cash received from original insurance contract 

premiums 
-  -  

Net cash inflow from reinsurance business -  -  



Net increase in policyholders' deposits and 

investment funds 
-  -  

Cash received from interest, handling fees and 

commissions 
-  -  

Net increase in loans from banks and other 

financial institutions 
-  -  

Net increase in sale and repurchase operations -  -  

Net cash received from securities trading agency 

services 
-  -  

Cash received from tax refund -  -  

Cash received from other operating activities 10,527,713.10  6,080,820.92  

Sub-total of cash inflows from 

operating activities 

919,670,369.65  379,821,225.99  

Cash paid for goods and services -  -  



Cash paid for investments in equity instruments 169,262,795.00  30,000,000.00  

Net increase in loans and advances to customers -  -  

Net increase in deposits with central bank and 

other banks 
-  -  

Cash paid for claims under original insurance 

contracts 
-  -  

Net increase in financial assets held for trading -  -  

Net increase in lending to banks and other 

financial institutions 
-  -  

Cash paid for interest, fees and commission -  -  

Cash paid for insurance policy dividend -  -  

Cash paid to and on behalf of employee 16,547,053.35  16,197,041.44  

Payments of taxes and surcharges 33,135,573.41  772,550.87  

Cash paid relating to other operating activities 26,974,225.61  22,033,368.98  

Sub-total of cash outflows from 

operating activities 

245,919,647.37  69,002,961.29  

Net cash flows from operating 

activities 

673,750,722.28  310,818,264.70  

II. Cash flows from investing activities:      

Cash received from investment 253,974,796.30  17,430,224.92  

Cash received from investment income -  -  

Net cash received from disposal of fixed assets, 

intangible assets and other long-term assets 

500.00  5,486.24  

Net cash received from disposal of subsidiaries 

and other business units  
-  -  

Cash received from other investing activities 2,799,548.71  -  

Sub-total of cash inflows from 

investing activities 

256,774,845.01  17,435,711.16  

Cash paid to acquire fixed assets, intangible 

assets and other long- term assets 

3,362.83  -  

Cash paid for investments -  1,500,000.00  

Net increase in secured loans -  -  

Net cash paid to acquire subsidiaries and other 

business units 
-  -  

Cash paid to other investing activities 52,305,750.00  -  

Sub-total of cash outflows from 

investing activities 

52,309,112.83  1,500,000.00  

Net cash flows from investing 

activities 

204,465,732.18  15,935,711.16  

III. Cash flows from financing activities:     

Cash received from investment absorbed -  -  

Including: Cash received from minority 

shareholders’ investment absorbed by 

subsidiaries 

-  -  

Cash received from borrowings -  -  

Cash received from issuance of bonds -  -  

Cash received from other financing activities -  -  

Sub-total of cash inflows from 

financing activities 
-  -  

Cash paid for loan repayments -  -  

Cash paid for dividends, profits appropriation or 

payments of interest 
-  -  

Including: Dividends and profits paid by 

subsidiaries to minority shareholders 
-  -  

Cash paid relating to other financing activities 461,028,998.75  72,262,989.22  

Sub-total of cash outflows from 

financing activities 

461,028,998.75  72,262,989.22  

Net cash flows from financing (461,028,998.75)  (72,262,989.22)  



activities 

IV. Effect of changes in foreign exchange rate 

on cash and cash equivalents 

(3,037,511.74)  779,109.30  

V. Net increase in cash and cash equivalents 414,149,943.97  255,270,095.94  

Add: Cash and cash equivalents at the beginning 

of the period 

885,649,238.88  1,203,357,709.75  

VI. Cash and cash equivalents at the end of 

the period 

1,299,799,182.85  1,458,627,805.69  

 

Legal Representative: Wang Yonghua          Person in charge of accounting: Feng Weidong          Head of 

accounting firm: Huang Huali  

  



  

(VI) Cash Flows Statement of the Parent Company 

Unit: Yuan 

Items January - March 2026  January - March 2025  

I. Cash flows from operating activities:     

Cash received from sale of goods and rendering 

of services 
-  -  

Cash received from tax refund -  -  

Cash received from other operating activities 604,289,520.08  1,242,570.54  

Sub-total of cash inflows from 

operating activities 

604,289,520.08  1,242,570.54  

Cash paid for goods and services -  -  

Cash paid to and on behalf of employees 2,278,111.40  2,100,091.09  

Payments of taxes and surcharges -  -  

Cash paid relating to other operating activities 148,920,504.63  68,719,206.12  

Sub-total of cash outflows from 

operating activities 

151,198,616.03  70,819,297.21  

Net cash flows from operating 

activities 

453,090,904.05  (69,576,726.67)  

II. Cash flows from investing activities:     

Cash received from investment 11,759,737.57  63,772,677.17  

Cash received from investment income -  -  

Net cash received from disposal of fixed assets, 

intangible assets and other long-term assets 

-  -  

Net cash received from disposal of subsidiaries 

and other business units  
-  -  

Cash received from other investing activities -  -  

Sub-total of cash inflows from 

investing activities 

11,759,737.57  63,772,677.17  

Cash paid to acquire fixed assets, intangible 

assets and other   

long- term assets 

-  -  

Cash paid for investments -  -  

Net cash paid to acquire subsidiaries and other 

business units  
-  -  

Cash paid to other investing activities -  -  

Sub-total of cash outflows from 

investing activities 
-  -  

Net cash flows from investing 

activities 

11,759,737.57  63,772,677.17  

III. Cash flows from financing activities:     

Cash received from investment absorbed -  -  

Cash received from borrowings  -  -  

Cash received from issuance of bonds  -  -  

Cash received from other financing activities  -  -  

Sub-total of cash inflows from 

financing activities  
-  -  

Cash paid for loan repayments -  -  

Cash paid for dividends, profits appropriation or 

payments of interest  
-  -  

Cash paid relating to other financing activities 1,649,963.97  1,649,963.97  

Sub-total of cash outflows from 

financing activities 

1,649,963.97  1,649,963.97  

Net cash flows from financing 

activities 

(1,649,963.97)  (1,649,963.97)  

IV. Effect of changes in foreign exchange rate 

on cash and cash equivalents 

(50,285.75)  (13,779.93)  



V. Net increase in cash and cash equivalents 463,150,391.90  (7,467,793.40)  

Add: Cash and cash equivalents at the beginning 

of the period 

31,412,435.86  421,454,879.15  

VI. Cash and cash equivalents at the end of 

the period 

494,562,827.76  413,987,085.75  

  

  

  

 


