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IMPORTANT NOTICE

1.  The board of directors (the “Board”) and directors, senior management of the Company
warrant that the contents of this quarterly report are true, accurate and complete, and that
there are no false representations, misleading statements or material omissions, and they
jointly and severally assume legal liability therefor.

2. The person in charge of the Company, the person in charge of accounting affairs and
the person in charge of the accounting department (the accounting supervisor) warrant

that the financial information contained in this quarterly report is true, accurate and
complete.

3. Whether the first quarterly financial statements have been audited

OYes v No



I.

MAJOR FINANCIAL DATA

D

Major Accounting Data and Financial Indicators

Unit: Yuan Currency: RMB
Increase/decrease
Current at the current
. Same period | Reporting Period
Item Reporting
. of last year as compared to
Period .
same period of
last year (%)
Operating revenue 4,188,075,574.04 | 1,909,062,290.61 119.38
Total profit 1,621,392,958.08 235,692,698.15 587.93
Net profit attributable
to shareholders of the 1,461,248,353.08 234,630,087.42 522.79
listed company
Net profit attributable
to shareholders of
the listed company 1,410,064,284.20 223,856,594.91 529.90
after deducting non-
recurring profit or loss
Net cash generated from |y 73 057 27875 | 335,849,288.78 430.91
operating activities
Basic earnings per share
(RMB/share) 2.19 0.35 525.71
Diluted earnings per
share (RMB/share) 2.18 0.35 52286
. Increase of
Weighted average return 6.12 1.41 4.71 percentage
rate on net assets (%) .
points
Increase/
decrease at the
At the end of At the end end .Of curr.ent
current of last vear Reporting Period
Reporting Period y as compared to
end of last
year (%)
Total assets 27,773,679,160.67 | 21,396,579,783.85 29.80
Owners’ equity
attributable to 25,273,306,654.79 | 19,007,782,130.79 32.96

shareholders of the
listed company




(IT) Items and Amounts of Non-recurring Profit or Loss
v Applicable [ Not applicable

Unit: Yuan Currency: RMB

Items of non-recurring Amount for

profit or loss current period Description

Profit or loss on disposal of non-
current assets, including the write
off portion of provisions already
made for asset impairment

237,461.80

Government grants recognised in profit
or loss for the current period, except Including income recognised
for those government grants which in the current period from
are closely related to the Company’s the amortisation of government
ordinary course of business, comply 14.372.345.38 grants obtained in prior years,
with state policy requirements, e and income recognised in the
are entitled to in accordance with current period in respect of
prescribed standards, and have a government grants obtained in
continuing effect on the Company’s the current period
profit or loss

Profit or loss arising from changes in
fair value of financial assets and
financial liabilities held by non-
financial enterprises, and profit
or loss arising from disposal of
financial assets and financial
liabilities, other than effective
hedging activities related to the
Company’s ordinary course of
business

42,060,322.82

Funding occupation fees charged to
non-financial enterprises recognised
in profit or loss for the current
period

1,234,253.29

Other non-operating income and
expenses other than the above

Less: Effect of income tax 5,469,058.87

-9,368.72

Effect on minority shareholders’
equity (after tax)

Total 51,184,068.88

1,241,886.82




Where the Company has classified an item as non-recurring profit or loss that is
not enumerated in the Interpretive Announcement on Information Disclosure by
Companies Publicly Issuing Securities No. 1 — Non-recurring Profit or Loss and
the amount is material, or where a non-recurring profit or loss item enumerated in
the Interpretive Announcement on Information Disclosure by Companies Publicly
Issuing Securities No. 1 — Non-recurring Profit or Loss is defined as recurring
profit or loss, the reasons shall be explained.

O Applicable v Not applicable

(III) Circumstances of and reasons for changes in major accounting data and

financial indicators

v Applicable O Not applicable

Item name Percentage of Main reason
change(%)
During the Reporting Period, the
Company’s memory chip products
faced a situation of supply falling
short of demand, achieving increases
in both volume and price; micro-
Operating revenue 119.38 control unit products benefited
from the driving force of demand
in multiple fields such as industrial,
consumer electronics and automotive
sectors, resulting in a substantial
increase in shipment volume.
Total profit 587.93
Net profit attributable to
shareholders of the 522.79
listed company During the Reporting Period, the
Net profit attributable to Company’s revenue scale increased
shareholders of the listed significantly, and the profitability
company after deducting 529.90 of memory chip products improved
non-recurring profit or substantially, driving a significant
loss increase in the Company’s overall
Basic earnings per share 57571 operating results.
(RMB/share) '
Diluted earnings per share
(RMB/share) 32286




Percentage of

change(%) Main reason

Item name

During the Reporting Period, the
Company’s operating revenue
Net cash generated from 430.91 increased significantly, and the net
operating activities ' amount of sales collections and
procurement expenditures increased
substantially.

During the Reporting Period, the
Company completed the H share
listing and the proceeds raised were
received in place, coupled with the
increase in net profit attributable to
shareholders of the listed company.

Owners’ equity attributable
to shareholders of the 32.96
listed company

II. SHAREHOLDER INFORMATION

(I) Total Number of Ordinary Shareholders, Number of Preference Shareholders
with Voting Rights Restored and Shareholdings of Top Ten Shareholders

Unit: Share(s)

Total number of ordinar HALIT(A
! hareholders: Total number of preference shareholders with voting rights
shareholders at the end R 0
oo | U335 H restored at the end of the Reporting Period (if any)
of the Reporting Period
shareholders: 2)
Shareholdings of Top Ten Shareholders (excluding shares lent under refinancing)
Shares pledged,
Nature of Numberof | ercenageof - Numberof | marke o froen
Name of shareholder shareholding restricted
shareholder shares held (%) hares held | Statusof | Number
shares of shares
Zhu Yiming Dometic it 5758013 653 Ni
person
Hong Kong Securities Overseas lel
Clearing Company : 41,368,518 590 Nil
L person
Limited
HKSCC NOMINEES Overseas legal
LIMITED Jerson 33,253,060 474 14394300 | Unknown
Ge Weidong Orersas 1661.569 232 Ni
person
InfoGrid Limited Orerscs el 13,053,500 156 Ni
person




Name of shareholder

Nature of
shareholder

Number of
shares held

Percentage of
shareholding
(%)

Number of
restricted
shares held

Shares pledged,
marked or frozen

Statusof |  Number
shares of shares

China Construction

Bank Corporation

- ChinaAMC CNI
Semiconductor Wafer
Exchange Traded
Open-ended Index
Securities Investment
Funds (B 32817
RiERAT - #E
BRMARAER ]
BES)

(Others

1,694,957

Nil

Wang Ping

(Overseas natural
person

1573182

Nil

China CITIC Bank
Corporation Limited
- Yongying Xianfeng
Semiconductor
Intelligent Selection
Hybrid Initiated
Securities Investment
Fund (P &R A
R -k BEsE
L i
AR EES)

Others

5,801,926

0.83

Nil

Industrial and Commercial
Bank of China -
Huatai-Pinebridge CSI
300 Exchange Traded
Open-ended Index
Securities Investment
Fund (PE L5807
ARAT - #5H
TR0 HE R
ARHRAREES)

(Others

5,374,796

0.77

Nil

(Chen Wensi

Domestic natural
person

4,708,948

0.67

Nil




Shareholdings of Top Ten Unrestricted Shareholders
(excluding shares lent under refinancing)

Number of unrestricted Class and number of shares
Name of shareholder
shares held Class Number
Zhu Yiming 4575013 | RMBodimary g gsg 013
shares
Hong Kong Se.cu‘ntles Clearing 41368518 RMB ordinary 41368518
Company Limited shares
HKSCC NOMINEES LIMITED 18858760 | O verscas listed 18,858,760
foreign shares
Ge Weidong 16261569 | RMBordmary )6 s
shares
InfoGrid Limited 13,053,500 | RMB ordinary 13,053,500
shares
China Construction Bank
Corporation — ChinaAMC CNI
Semiconductor Wafer Exchange RMB ordinar
Traded Open-ended Index Securities 7,694,957 hares y 7,694,957
Investment Funds (B #ERESRAT IR (0 A
YNGR S RS MY RS
GRS G )
Wang Ping 7573187 | RMB ordinary 7,573,182
shares
China CITIC Bank Corporation Limited
- Yongying Xianfeng Semiconductor
Intelligent Selection Hybrid Initiated RMB ordinary
Securities Investment Fund (%5 ST i 3,801,926 shares 801,926
(AR — Kb R R R S
MEEAEFEES)
Industrial and Commercial Bank of China
Limited - Huatai-Pinebridge CSI 300
Exchange Traded Open-ended Index RMB ordinary
Securities Investment Fund (%5 .74} 5374196 shares 5,374,796
A R 7~ B BR300
R A M A S )
Chen Wensi 4708948 | RMB ordinary 4,708,948
shares




Description of the related relationship of
the above shareholders or the parties
acting in concert

Zhu Yiming and InfoGrid Limited are parties acting in concert. In
addition, it is unknown whether there exists any related party
relationship among the above shareholders or whether they
are parties acting in concert as defined in the Measures for the
Administration of the Takeover of Listed Companies.

Description of participation of top ten
shareholders and top ten unrestricted
shareholders in margin trading and
securities lending and refinancing
business (if any)

Ge Weidong holds 16,261,569 shares, of which 12,296,669 shares
are held through a margin securities account.

Wang Ping holds 7,573,182 shares, of which 7,556,682 shares are
held through a margin securities account.

Chen Wensi holds 4,708,948 shares, of which 2,076,900 shares are
held through a margin securities account.

Note: Shareholder HKSCC NOMINEES LIMITED holds H shares of the Company, of which
14,394,300 shares are held by cornerstone investors, and the lock-up period will end on July
12, 2026 in accordance with the relevant cornerstone investment agreements.

Participation of shareholders holding 5% or more of the shares, top ten shareholders
and top ten unrestricted shareholders in lending shares under refinancing business

O Applicable v Not applicable

Changes in top ten shareholders and top ten unrestricted shareholders as compared
to the previous period due to lending/return of shares under refinancing

O Applicable v Not applicable

III. OTHER REMINDERS

Other important information regarding the Company’s operating conditions during the
Reporting Period that warrants investors’ attention

O Applicable v Not applicable




QUARTERLY FINANCIAL STATEMENTS
(I) Type of Audit Opinion

O Applicable ¢ Not applicable
(IT) Financial Statements

Consolidated Balance Sheet
March 31, 2026

Prepared by: GigaDevice Semiconductor Inc.

Unit: Yuan Currency: RMB Audit type: Unaudited

Item March 31, 2026 | December 31, 2025

Current assets:

Monetary funds 14,693,983,869.58 9,186,269,982.61

Settlement reserves

Placements with banks

Financial assets held for trading 413,748,347.36 101,603,129.67
Derivative financial assets

Bills receivable 6,281,324.70 6,146,725.10
Accounts receivable 286,540,329.23 192,618,022.79

Receivables financing

Prepayments 78,801,651.72 106,290,938.74

Premiums receivable

Reinsurance accounts receivable

Reinsurance contract reserves
receivable

Other receivables 171,926,011.32 199,714,797.73

Including: Interest receivable

Dividends receivable

Financial assets purchased
under resale

Inventories 3,401,438,660.14 3,065,974,388.37

10—



Item March 31, 2026 | December 31, 2025
Including: Data resources
Contract assets
Assets held for sale
Noyne-;rurrent assets due within one 78,005,799.04 313.005.799.04
Other current assets 251,264,332.72 253,607,764.35
Total current assets 19,381,990,325.81 | 13,425,231,548.40

Non-current assets:
Loans and advances granted
Debt investments
Other debt investments
Long-term receivables
Long-term equity investments 572,608,859.87 491,210,155.69
Other equity instrument 3,627,793,088.98 |  3.594.205.489.31
Other non-current financial assets 647,471,865.38 603,451,765.83
Investment property
Fixed assets 1,405,950,337.13 1,313,020,493.08
Construction in progress 15,741,360.29 12,382,353.79
Productive biological assets
Oil and gas assets
Right-of-use assets 92,615,385.98 95,622,579.13
Intangible assets 303,861,276.64 323,776,475.23
Including: Data resources
Development expenditure 409,609,570.18 320,574,809.79
Including: Data resources
Goodwill 617,184,549.46 617,184,549.46
Long-term prepaid expenses 129,577,644.71 146,678,938.59
Deferred income tax assets 344,756,086.50 285,064,939.77
Other non-current assets 224,518,809.74 168,175,685.78

—11 =




Item

March 31, 2026

December 31, 2025

Total non-current assets

8,391,688,834.86

7,971,348,235.45

Total assets

27,773,679,160.67

21,396,579,783.85

Current liabilities:

Short-term borrowings

200,138,722.22

Borrowings from central bank

Placements from banks

Financial liabilities held for
trading

111,677.90

3,366,000.00

Derivative financial liabilities

Bills payable

Accounts payable

990,648,650.99

812,928,595.58

Receipts in advance

Contract liabilities

359,959,730.27

218,174,401.41

Financial assets sold under
repurchase

Deposits from customers and
interbank

Agency securities payables

Underwriting securities payables

Employee benefits payable

255,237,553.95

367,902,785.81

Taxes payable

240,321,942.25

125,287,424.65

Other payables

70,759,741.23

141,203,860.41

Including: Interest payable

Dividends payable

Fees and commissions payable

Reinsurance accounts payable

Liabilities held for sale

Non-current liabilities due within
one year

55,071,455.61

54,444,795.98

Other current liabilities

33,404,978.37

24,012,532.28

Total current liabilities

2,005,515,730.57

1,947,459,118.34

— 12 —




Item March 31, 2026 | December 31, 2025

Non-current liabilities:

Insurance contract reserves

Long-term borrowings

Bonds payable

Including: Preference shares

Perpetual bonds

Lease liabilities 41,169,650.19 42,570,818.73

Long-term payables 4,384,238.08

Long-term employee benefits

payable

Estimated liabilities

Deferred income 33,485,403.62 42,492,679.48

Deferred tax liabilities 93,452,555.93 93,627,951.10

Other non-current liabilities 80,784,262.39 47,592,574.05

Total non-current liabilities 253,276,110.21 226,284,023.36

Total liabilities 2,258,791,840.78 2,173,743,141.70
Owners’ equity (or shareholders’

equity):

Paid-in capital (or share capital) 701,102,451.00 667,849,351.00

Other equity instruments

Including: Preference shares

Perpetual bonds

Capital reserve 13,661,622,126.02 8,867,475,996.39
Less: Treasury shares 46,330,009.07 46,330,009.07
Other comprehensive income 751,360,340.66 777,709,963.95

Specific reserve

Surplus reserve 333,924,675.50 333,924,675.50

13-




Item March 31, 2026 | December 31, 2025
General risk reserve
Undistributed profit 9,871,627,070.68 8,407,152,153.02
Total owners’ equity
(or shareholders” equity) 25,273,306,654.79 | 19,007,782,130.79
attributable to owners of TR T
the parent
Minority interests 241,580,665.10 215,054,511.36
Total owners” equity (or 25,514,887,319.89 | 19,222,836,642.15
shareholders’ equity)
Total liabilities and owners™ 27,773,679,160.67 | 21,396,579.783.85
equity (or shareholders’ equity)
Person in charge of Person in charge of Person in charge of
the Company: accounting affairs: the accounting department:
He Wei Sun Guijing Sun Guijing

—14 -




Consolidated Income Statement
January — March 2026

Prepared by: GigaDevice Semiconductor Inc.

Unit: Yuan

Currency: RMB Audit type: Unaudited

Item

First Quarter 2026

First Quarter 2025

I. Total operating revenue

4,188,075,574.04

1,909,062,290.61

Including: Operating revenue

4,188,075,574.04

1,909,062,290.61

Interest income

Premiums earned

Fee and commission
income

I1. Total operating costs

2,581,757,575.87

1,664,228,906.39

Including: Operating costs

1,797,659,470.90

1,194,301,276.72

Interest expense

Fee and commission
expense

Surrender value

Net claims paid

Net provision for insurance
liability reserves

Policyholder dividend
expense

Reinsurance costs

Taxes and surcharges

21,134,863.27

11,281,892.97

Selling expenses

133,836,380.60

111,610,759.30

Administrative expenses

174,244,752.14

136,309,067.52

Research and development
expenses

358,360,763.82

291,587,215.90

Finance expenses

96,521,345.14

-80,861,306.02

Including: Interest expense

1,227,882.62

8,286,944.22

Interest income

88,977,514.41

78,020,384.32

—15-




Item First Quarter 2026 First Quarter 2025
Add: Other income 17,584,266.96 6,498,539.77
Investment income
(loss indicated by “7) -7,396,870.54 3,661,982.02
Including: Investment income
from associates and joint -8,599,053.42 -2,183,309.10
ventures
Income from derecognition of
financial assets measured at
amortised cost
Exchange gain (loss indicated by
“_99)
Net exposure hedging gain (loss
indicated by “-7)
Gain from changes in fair value 40,858,139.94 416,639.45
(loss indicated by “-7)
Credit impairment loss (loss 1,102,746.78 1,648,726.18
indicated by “-7)
Asset impairment loss (loss 35,099,922.78 19,806,735.73
indicated by “-7)
Gain on asset disposal (loss
indicated by ) 295,141.23 -4.917.74
ITI. Operating profit
(loss indicated by “—”) 1,621,456,006.20 233,950,165.81
Add: Non-operating income 167,664.26 1,787,209.93
Less: Non-operating expenses 230,712.38 44,677.59
IV. Total profit (total loss
indicated by “-) 1,621,392,958.08 235,692,698.15
Less: Income tax expense 148,877,700.82 -4,032,256.23
V. lljyet‘}:};‘)’f“ (net loss indicated 1,472,515,257.26 239,724.954.38
(I) Classified by continuity of
operations
1. Net profit from continuing 1,472,515,257.26 239,724,954.38

operations (net loss indicated by “-7)

2. Net profit from discontinued
operations (net loss indicated by

(3 ”)

—16 —




Item

First Quarter 2026

First Quarter 2025

(IT) Classified by ownership
attribution

1. Net profit attributable to
shareholders of the parent company
(net loss indicated by “-”)

1,461,248,353.08

234,630,087.42

2. Profit or loss attributable to
minority shareholders (net loss
indicated by “-7)

11,266,904.18

5,094,866.96

VI. Other comprehensive income,
net of tax

-23,123,111.56

17,086,895.50

(I) Other comprehensive income
attributable to owners of
the parent company, net of tax

-23,123,058.71

17,086,895.50

1. Other comprehensive income not to
be reclassified to profit or loss

-1,205,764.21

18,642,040.07

(1) Changes in remeasurement of
defined benefit plans

(2) Other comprehensive income
under equity method not to be
reclassified to profit or loss

(3) Changes in fair value of
investments in other equity
instruments

-1,205,764.21

18,642,040.07

(4) Changes in fair value of the
company’s own credit risk

2. Other comprehensive income to be
reclassified to profit or loss

-21,917,294.50

-1,555,144.57

(1) Other comprehensive income under
equity method to be reclassified to
profit or loss

-2,242.40

(2) Changes in fair value of other debt
investments

(3) Amount of financial assets
reclassified into other
comprehensive income

(4) Credit impairment provision for
other debt investments

—17 -




financial statements

Item First Quarter 2026 First Quarter 2025
(5) Cash flow hedge reserve
(6) Exchange differences on

translation of foreign currency -21,915,052.10 -1,555,144.57

(7) Others

(IT) Other comprehensive income
attributable to minority
shareholders, net of tax

-52.85

VII. Total comprehensive income

1,449,392,145.70

256,811,849.88

(I) Total comprehensive income
attributable to owners of the parent
company

1,438,125,294.37

251,716,982.92

(IT) Total comprehensive income
attributable to minority
shareholders

11,266,851.33

5,094,866.96

VIII. Earnings per share:

(I) Basic earnings per share (RMB/
share)

2.19

0.35

(IT) Diluted earnings per share (RMB/
share)

2.18

0.35

In the event of a business combination involving enterprises under common control
occurring during the current period, the net profit realised by the merged party
before the combination is: RMBO, and the net profit realised by the merged party
in the previous period is: RMBO.

Person in charge of
the Company:
He Wei

Person in charge of
accounting affairs:
Sun Guijing

Person in charge of
the accounting department:
Sun Guijing

— 18—



Consolidated Cash Flow Statement
January — March 2026

Prepared by: GigaDevice Semiconductor Inc.

Unit: Yuan

Currency: RMB Audit type: Unaudited

Item

First Quarter 2026

First Quarter 2025

I. Cash flows from operating
activities:

Cash received from sale of goods
and rendering of services

4,427,164,800.45

1,925,457,337.01

Net increase in deposits from
customers and interbank
placements

Net increase in borrowings from
central bank

Net increase in placements from
other financial institutions

Cash received from premiums under
original insurance contracts

Net cash received from reinsurance
business

Net increase in deposits and
investments from policyholders

Cash received from interest, fees
and commissions

Net increase in placements from
banks

Net increase in funds from
repurchase business

Net cash received from agency
transactions of securities

Tax refunds received

116,957,908.77

101,122,429.30

Other cash received relating to
operating activities

98,614,945.44

82,415,145.49

Subtotal of cash inflows from
operating activities

4,642,737,654.66

2,108,994,911.80

Cash paid for purchase of goods and
receipt of services

1,979,570,052.67

1,145,332,026.34

— 19—




Item

First Quarter 2026

First Quarter 2025

Net increase in loans and advances
to customers

Net increase in placements with
central bank and interbank

Cash paid for claims under original
insurance contracts

Net increase in placements with
banks

Cash paid for interest, fees and
commissions

Cash paid for policyholder dividends

Cash paid to and on behalf of
employees

622,577,350.60

521,943,513.20

Various taxes paid

86,877,923.94

40,196,547.00

Other cash paid relating to operating
activities

170,655,048.73

65,673,536.48

Subtotal of cash outflows from
operating activities

2,859,680,375.94

1,773,145,623.02

Net cash generated from operating
activities

1,783,057,278.72

335,849,288.78

II. Cash flows from investing
activities:

Cash received from disposal of
investments

94,675,376.57

36,728,723.65

Cash received from investment
income

688,209.40

62,115,973.31

Net cash received from disposal of
fixed assets, intangible assets and
other long-term assets

348,000.00

19,569,404.15

Net cash received from disposal of
subsidiaries and other operating
units

Other cash received relating to
investing activities

5,508,088.37

—20—




Item

First Quarter 2026

First Quarter 2025

Subtotal of cash inflows from
investing activities

101,219,674.34

118,414,101.11

Cash paid for acquisition of fixed
assets, intangible assets and other
long-term assets

327,042,913.51

221,214,608.49

Cash paid for investments

768,449,165.04

20,000,000.00

Net increase in pledged loans

Net cash paid for acquisition of
subsidiaries and other operating
units

Other cash paid relating to investing
activities

Subtotal of cash outflows from
investing activities

1,095,492,078.55

241,214,608.49

Net cash used in investing activities

-994,272.404.21

-122,800,507.38

II1. Cash flows from financing
activities:

Cash received from capital
contributions

4,843,588,256.14

Including: Cash received from
capital contributions by minority
shareholders of subsidiaries

39,046,900.00

Cash received from borrowings

400,000,000.00

Other cash received relating to
financing activities

Subtotal of cash inflows from
financing activities

4,843,588,256.14

400,000,000.00

Cash paid for repayment of debts

200,000,000.00

347,043,188.12

Cash paid for distribution of
dividends or profits, or payment
of interest

365,722.22

8,441,543.11

Including: Dividends or profits
paid to minority shareholders by
subsidiaries
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Item First Quarter 2026 | First Quarter 2025

Other cash paid relating to financing

activities 27,112,451.26
Subtotal of cash outflows from 227,478,173.48 355,484,731.23
financing activities
Net cash flow generated from 4,616,110,082.66 44,515,268.77
financing activities
IV. Effect of exchange rate
changes on cash and cash -134,380,975.31 17,213,822.50
equivalents
V. Net increase in cash and cash 5,270,513,981.86 274.777.872.67

equivalents

Add: Balance of cash and cash
equivalents at beginning of period

9,161,933,475.74 9,104,158,718.59

V1. Balance of cash and cash

. . 14,432,447,457.60 9,378,936,591.26
equivalents at end of period

Person in charge of Person in charge of Person in charge of
the Company: accounting affairs: the accounting department:
He Wei Sun Guijing Sun Guijing

(III) MATTERS RELATING TO ADJUSTMENTS TO THE OPENING BALANCES
OF FINANCIAL STATEMENTS UPON INITIAL APPLICATION OF NEW
ACCOUNTING STANDARDS OR INTERPRETATIONS OF STANDARDS FROM
2026 ONWARDS

O Applicable v Not applicable
This announcement is hereby given.
The Board of Directors

GigaDevice Semiconductor Inc.
April 29, 2026
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