Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited
take no responsibility for the contents of this announcement, make no representation as to
its accuracy or completeness and expressly disclaim any liability whatsoever for any loss
howsoever arising from or in reliance upon the whole or any part of the contents of this
o
...
o

announcement.
o ol
o Y T
o0 o
o0 ... IBI

®°%°® PHANCY
Phancy Group Co., Ltd.
ST MEEROGERA

(formerly known as “Beijing Fourth Paradigm Technology Co., Ltd. Jt 5 45 V#5205 BELE T4 G R 2N Al )
(a joint stock company incorporated in the People’s Republic of China with limited liability)

(Stock Code: 6682)

VOLUNTARY ANNOUNCEMENT
PROPOSED PURCHASE OF GPU SERVERS

This announcement is made by Phancy Group Co., Ltd. (the “Company”, together with its
subsidiaries, the “Group”) on a voluntary basis. This announcement is intended to keep the
shareholders of the Company (the “Shareholders”) and potential investors informed of the
latest business development of the Group.

The board of directors (the “Board”) of the Company is pleased to announce that the Group
proposes to purchase GPU servers and related accessories (collectively, the “Servers”) at
a total consideration of RMB400 million. The Servers can be used for model inference and
training. The Company proposes to use the Servers for its API business to meet the rapidly
growing market demand for API calls.

To the best knowledge, information and belief of the directors of the Company, it is expected
that the seller(s) and its/their ultimate beneficial owner(s) will be independent third parties
independent of the Company and its connected persons.
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