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BHRBEASERKREFRE (KBRKKESR) MASRERIRBTEFZAE -
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HE-_ZT-_AF+-_A=+—HIFE

27. B

EBERNEEESTOT ¢
—E_-FF —E-pOE
ARET T ARETIT
BHEFEITER 158,524 135,334
IR RITIE R 7,900 13,541
HE R E A E R 1,752 2,137
168,176 151,012
BERAERATEREIEE
R—FAREEK 166,837 149,260
EF 443 413
EZE2ERF (BREEHEMT) 896 1,339
168,176 151,012
B R2E AR BEE 22 GIRREBAEET) (166,837) (149,260)
R12@ A BRI BREE 225 1,339 1,752
Rt A=+—BFEHREMT :
—E_REF —E-pOE
BHEREITER 2.4% - 6.1% 3.05% — 7.53%
IR RITIE R 2.6% 2.95% — 4.93%
B E A 5K 6.99% 6.99%

ERAANRHB6,352,000 T (ZTE-=4 : AR#56,578,00070) LWEAIEF XA B NS AEETEB AL EE
FERE  HEMERZZIEFIERAE  EMSASEERESTAIERR -

RZZZRAF+ZA=+—H AEEEFHETYEERR  FEHES HEHARMK172,138,0007T (£ 1E
# ANR#75,940,000 T I EME M AR ¥06,198,000t I %E BMEMEE)(ZT-MF : HARK
157,305,000 (B 1FE# A R 77,960,000 T K 1% E Y % R 49 AR 79,345,000t W1 % - B k&E)) - I
HAE A R BREKERME TWEER - & SKBBEE BEENREB BEENT T/ ARF/
RARZH B A RREER -

RER AEBEERZBESERZRHE - ERBEITRF - RITATAREEER -

R4S 0005 HEE IR
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HREMBEHENE B

B=E

28.

29.

TE_RFT_A=t—HItFE

HERE

A
FRFRN(EREREMF)

B R E A
HERBRE

o Rt =B A RBIHIZAEE 2 308
GlRRBEE)

ToEARIMAEE A

R_E-_RER - E-_WNE+-_A=+—8"
BRARBENERR -

HENR HENKREE
—E_fRfF —E-RE
ARETRT AR%¥Tx

4,063 3,820
3,832 3,721

7,895 7,541

(354)

7,541

(3,820)

3,721

MENZ HENZIRE
—EomFE —E-@EF
AREFIT AREFTT

7,612 7,251

3,936 3,734

11,548 10,985
(563)
10,985

(7,251)

3,734

BEBRMERS22% - MEREGRBHETE  AtEAEER

BN—-—ENELR—&FERRRAE

ENREREER 2ERREREER -



REREHREWIE &)

B=E

30.

—E_RAFE+-_A=+—HIEE
EEFBHREERAERE
EBEHAR

EEFFEHREE BREYES L EEAR Fy

ARBETIT AREFIT ARETIT
R-EBE-_WmE—-/A—H 12,838 4,456 17,294
FrAEZE (480) - (480)
EMHmEERE - 5 5

R=ZZ-MOF+=A=+—H
E=—=-H&—HA—H

FFAER

BERHmEERE

R-E-_HEF+=-A=+—H

RZZEZAFFTZA=+—0  TEEURBEHRERE  ~SEBFAREB 2B BEEL A ARS,508,000
T(ZZZMF : ARM4,610,0007) AT AEHREELEBE AR Z A RERBEF - BIEBEFABRITHE -
ZEMBEBEEYEINBA AEEEARRE B BEEBENRARK19,357,000C (ZE_NF : AR
15,421,0007T) Al AYERHE A BB AR Z R RERBUAET « RBEBERITHE  ZEREBBILEIBHA -
RABECEMESHRME  RTPRRBEBLNAARK143,737,000t (ZE =M F + A R#145,739,000
J0)c A AEEREAREF YA AEAF HAREE T _RAFEAR T _NEF+_A=Z+—RALEFEE
EBBARTRAEBERRERT AN IS ABEBERBUERE LT AREREERIEEE -

RZF-RAF+-A=1+—R AKERESREFEANEHREEBRBEFENR/ARK1,861,000T (=F
—mE ARM3,054,0007T) AN EREZHE - AN RABEELESERNENNEHEREZHE  RALE
AN EREREERELCHAEE -

RZZB-AF+-A=+—8 BARAREEFHZFHELRNREBER - IO HEEE A 18 7R H s F1R
AREEMRENREEBMIENDKAEARR  BX KR IRZEREENFENOHERBELEHEAE
#ANR®2,753,0007C (ZZF =4 - AK%3,035,0007T) °

ARENBREMEBAREEE  YREAEESRH (MEEREE) BRREVEMBSBARBLOKLER
SNERBRAFE - AKECRKARRERRCERXELE LCEMORE  FE2ERZFREVEEHE
ZEREOELTHE -
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LEREHREWIE &)

HE_ZT-_hAF+-_A=+—HIFE

31. RA&
HEER
(8 AR0.0158T)
2B
T BT
BRE
R-Z-pE—A—B —F-@E+=-A=+-8"
- RE-A—RARZZE-RE+T-HA=1T—H 8,000,000 80,000
TR ARETTT
ERTRMR
RZZ-_WN&—A—HB - ZT-_WMF+=-A=+—0H"
—E-RAF—A-BR-ZE-AF+=-A=+—H 438,353 3,853

EXEHE

AEBEREAEERBASENSELLR N ARRERDBM AR MBS A ARKN G - AR#E

RRENERNGEBUABMEESZKA -

RERBIABREAER AREAUEERHBINTERORESE ARREBREER  BIHBIEESR

EARIEET o

AEETANAEEABLREREEN - I X RREBFEBANBELRTE - EHFR/BETRER

ERReEEY REFERESLBEERE BENRGAMBEREMIEE] S MEBFEFE -

R-E-_RER_FT-_NE+-A=+—H BEBMELIRNT:

RN

R RREEEY

EFF 8

Mt

mEXR

BERELE

BEABLEE AT 2HMRNEEFIEMREEERD -

—E-EHF
AR®T R

175,717
(36,043)

139,674
228,086

367,760

38.0%

T F
ARET T

161,997
(37,820)

124177
267,586

391,763

31.7%
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32. ARAAWHMBRRAREFHREEE

(a) ARTFHMRREK

FRBEE
BVEE
KRB A RRIRE

RBEE

H {th & R IR
= PNDE ]
ReRReEEY

REBRE
H & 5 3R
&< BT B8 2 B] 3RIR

REBEEFE
BREERRBAE
EEFE

B AR

A

ff 18

EmARE

—E-NF

ARETIT

200

8,805

9,005

7 7
130,377 134,621
248 162
130,632 134,790
1,508 1,893
11,995 11,995
13,503 13,888
117,129 120,902
126,068 129,907
126,068 129,907
3,853 3,853
122,215 126,054
126,068 129,907

R4S 0005 HEE IR

REGR

W

179



B A 2025 FEIR

REGRIR

WP

180

HREMBEHENE B

B=E

— = —

=

TE+ZA=+—HILEE

32. ARFANMBRRRRREEELD (&)

(b) RNATNRELE

B HE BREH#E A2 EE et
ARETIT ANREET T ARETF T ARET T
R-B-_mE—-B—H 145,302 (3,083) (18,530) 123,689
FNEE - - (198) (198)
Ermikas - 2,563 - 2,563
2 (FAX) 2% - 2,563 (198) 2,365
R-EBE-_mWE+=-BA=+—-HEK
—E-_HE—HB—H 145,302 (520) (18,728) 126,054
FNEE - - (647) (647)
Eqrmikas - (3,192) - (3,192)
> HEFAY B (3,192) (647) (3,839)
R-BE-_HE+=-A=+—8 145,302 (3,712 (19,375) 122,215
33. %
(@ F%KH
AEBGAERSBOFVELHFREGHERINGEEERETH K -

(b) ZERDZSBRNFBEUEERAR
iy KD=E
B aBRNERXHSHEERFE(RIEDRE - RERARE  ARAKRNEERANE

EADRTARABERR  EEBRZZERBEERR ARAAARNNEEXBEREREER
BIEAER
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33. f#tw (&)

(b)

He—ZT—

REEDZRBDRNREUERRAR (B

(i)

(iii)

(iv)

(vi)

BE+-B=+—HILEE

EEBRBFE

BRETEBBEEREIROIIARREERFEZMAZOAF ([HEMBAR ] OEKEIZARA -
FENEARARDIRAMABREFEATAN EERETHEFENBE2EMBEFE
BIER) Z10%EEERMRFHE EEATRRRBEEREEPEMBRARRAZ50% R A
TRARERBHBERIMNIIR EERRFETRERHEBERIENEYRL EAKEFHE
Pk BE_FT_AF+ _A=+—HALFE YE(_T_OF B)5ETTFENBRA
MAMERERTERBFHE

BEHE

HMERBERAREPERIIEBOMBRRMELNFAEELZR  MEBELZRREM
TARTE SR HUREIE -

H 7 48

HittFEEE)TELSLEREBENNBLRNRERNBEHEAEE R HE =
BEEEN/BRAREEFERERN I AR CRAER ZRRIEEREREBIEREZS
MBARMEL ZELES -

MEEMLREE

EfFERESERNEERERENE - ARENMEBERETTUADIK -

ARABEERE (FTEER)

AEEDERREMEEARAAERSE THREREZAABEEY - ZFE2ERERNEEZIA

REERE (TR AR - ERMBERERLERR  AREScEEXHBERERY

& -
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LEREHREWIE &)

HE_ZT-_hAF+-_A=+—HIFE

4. ZERERERWE

TRINTAKEERFARERETHNAEEZS -

ERf—FE=E REMETH
W= E B HEEE WEERE
ARBTT ARBFT AR¥ET T ARBTT
R-ZE-_NMFE—H—H - 163,265 62,725 225,990
RenEd - (22,963) (12,321) (35,284)
FReEH
—FEERIE - 7,168 1,761 8,929
—BEWE  BWEREHE - 2,198 - 2,198
—HESEEM - - 3,209 3,209
—®IFHEE - - (44,392) (44,392)
—EHmEEE - 1,344 3 1,347
R-ZE-MNFE+=-A=+-HEK
—ZE-_Rf¥—-HF—H - 151,012 10,985 161,997
RERELE 14,427 12,799 (7,786) 19,440
FEe#F
—FEETF B 345 5,847 377 6,569
-HEBEBERE - - 3,806 3,806
—EmEEE - (1,482) 159 (1,323)

R-ZE-_HAFE+=ZHA=+—H

35. MBS RS

RBERAN > NEBCI LA TEARBEB IR S -

(@)

BERBL XS

BEAaMBHRRPEBENBY DX S REHRIN

ST BALEFEEABTITIATRS

A-FMaghELE

168,176

190,489

AEBREBEE T _AFER_ZT_-_NF+_A

—E-F
ARETIT

453




REREHREWIE &)

B=E

TE_RFT_A=t—HItFE

35. MBEARZ (&)

36.

37.

(b) FTEEBEAEHMH

IZEBRABHH BEREXWNE BN TFAREERAERSHFMEENSE T

—E - UF
ARETIT
e KOER 11,069
RIRET B3R 284
11,353

Hibh &g

RZZB-_AFR-ZF_NF+_A=+—R AEERKRBHETIHFREGS  ARSHEMTES
AL R BEITREE RV BRIER - TRIBUBR ST IREGZE T RRKENREBLT

—E-UF
ARETIT
— &R 16,618
—FREAEFER 50,675
hFi& 15,473
82,766

REHMAKREER

RZEZ_RNF—AZ+=ZB AEEUNRESAREBEAREI116BE L MENBE77%EZNNE A AR
RETEIER AR R A — B IEER RN EBIN%ERE - WEBTKE  ZEERZMBRARNERSHY
77%3E N E80% °
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38. B AFHE

(@ TREFIEAEEXE BEFABEISEENMBLRRFE - ARARATHERAHEEER -
MZEMBRBAIRMABRAR AR T _RAF+ A=+ —BOHBHIINT :

FrE#RER RERE/
SR/ DETR BHAZ A

HELREHE Ma EBHE BERAE B BiE IEEH

E-Starship Limited BRBREAES 1EX 100% - BREER

BREBERER A HEHE 14,2868 T - 7% ®EER

KERKULBEER A 0 +E 68,000,000 7T - 100% % REHEER
HHRE

EREHFTEE(FIDER 0 FE 2,000,00078 7 - 7% REEERFEAR

NG %

RITHEHEENEEES () () P& AR #2,000,0007T - 100% HENMERELE

[EYNG] {ERYIRAR 23 )
BINRREHHBEEREER (i) FE AR #10,000,0007T - 100% IRUELEE T RER
NG|

ENRREMERERAE () +E AR#60,000,0007C - 100% AR BIEITRER -
REEESRE -
ENZENTE
DA R SUEE R
HLEEHRE

BMARBEBRALH (i) HE AR #5,010,0007T - 100% WA B AR GRS
R RHEES
R

" pyeam 0005 G 1R
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38. B AFHE (&)

(@ TREFIEAEEXE BEFABEIBEXENMBLRRAFE - ARARATHERAEEER -
MZEMBRRHRLABRAR  ER - -_AF+_A=+—HOFBHINDOT : (&)

EERER RERE/
HEmAL BETR gl
HBARRE Mar EXHH HRRAK i B TEER
LERBEERMAR (i)  FE AR ¥1,000,0007T - 100% IRILEULHAEER
NG
LEEHESEERA B AE#1,000,0007T - 7% REESERERE
EELESLEEER (i) E AE#10,000,0007T - 65% B AR
/NE] REEEKRER
/é@JEfimﬁ%
BINBEYEERA @iy HE AR #3100,0007T - 100% BKE
FINERAE] BB 2B T - 100% REB TR
BREBERATF BF 1,000,00058 7T - 100% REEEERERE
Meta Media Digital Group BB 2B T - 7% REHBIIRES
Limited
Art Collection Auction G 1,000,0007 7T - 100% EiTHRH
Company Limited
FEHRETHEERRA FE AR #%4,638,2307T - 51% EBRMBEEES
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38. ME X H

(@) TRE#HIIBAEERE

s )

BENABEIETENMNBRARFS - ARARAUATHER

AR -

MZEMBRRHRLABRAR  ER - -_AF+_A=+—"HOFBHINNOT : (&)

FEERER RERE/
HEmA&L BETR gl
MELARZRE M EXHE HERE B B TEER
FEREXCERAR DA B AR 500,0007T - 51% S B EMEEE
2 RBYREN
Al BrmE
EFE@%
HEBRFER
Art Review Ltd. ERH 125,667 & - 85% R ENR R &S T
eSS
FERFEXLEEERER B A E#100,0007T - 100% RESHTRRS -
NG| AE RBRBM
BE
() ZELARENRRIMEAIAIEBECE -

(i)

(il)

ZEEROEEATEERE SERBRRFAER RS -

B - P AR R R AR IR 1 #F )
R F B A R U BITRRORETS -

DITRARMIINEMERE -ARE - BEBERMBELERRE2ERBL NG NHHZE
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BE_T-_AF+-_A=1t—HLFE

38. ME QA #)
(b) EEFZERES (FEZRESDNIZENBLAAFR

TR EBEAKREAMSBEERNFERERZLHBRARANEN - BBENBEZY AR HEH

AIE &8 -
i BEREBERERLT
TELEWY AMATER E8 HEHES
—EINF
SEYERR IS P R A AR E R L 151 23.00%
AREEFIT
R+=-—A=+—H:
ERBEE 42,356 40,935
REEE 429,095 406,264
EmEafE (6,304) (1,752)
MEBBE (202,385) (193,509)
EEFE 262,762 251,938
JEVE R R REE 60,435 57,946
BE+t-ZBA=+—HLEE:
g #5 192,905 171,317
FREF,(E1E) 13,675 (2,390)
FRZEBA(FX) B85 10,824 (971)
DHLF IR A, (B1E) 3,145 (550)
RETRBRAREREFE (5,460) (7,372)
REGRSFAASREFE (4,446) (877)
BEEHMEEESREFHE 17,101 14,420
He RSB INFE 7,195 6,171

39. REMBHREME

HEMBHRERNR-_Z_A"FZA+\AEEESH ELTEEM -
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AFRBREE

Y &

BrBiAl (B518), s A
PrisH (%), H%

FR(EER), 5

EERERE

BEBRE
BEAR

BEEER

—®_HF
AR®T

361,155

(34,243)
(810)

(35,053)

—E-REF
AR¥T T

569,688
(341,602)

228,086

BE+-A=+—HLEE

—EOF —E-=F —E=-= —E - —4F
ARBET T AREET T ARBT T ARETIT
360,873 381,415 370,891 422,895
(17,626) (31,396) (70,223) 2,894
(1,528) (3,139) (2,010 1,480
(19,154) (34,535) (72,233) 4,374
A+=-—BA=+—H

—EMF —E-= T —E-FF
AREF T AREF T AREF T AREF T
595,244 677,468 716,680 705,107
(327,658) (393,129) (400,081) (326,266)
267,586 284,339 316,599 378,841
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