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IMPORTANT: If you are in any doubt about any of the contents of this Prospectus, you should obtain professional independent advice.
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Hong Kong Exchanges and Clearing Limited, The Stock Exchange of Hong Kong Limited and Hong Kong Securities Clearing Company Limited take no responsibility for the
contents of this Prospectus, make no representation as to its accuracy or completeness and expressly disclaim any liability whatsoever for any loss howsoever arising from or in
reliance upon the whole or any part of the contents of this Prospectus.

A copy of this Prospectus, having attached thereto the documents specified in the section headed “Appendix VI — Documents Delivered to the Registrar of Companies in Hong
Kong and Available on Display” in this Prospectus, has been registered by the Registrar of Companies in Hong Kong as required by Section 342C of the Companies (Winding Up
and Miscellaneous Provisions) Ordinance, Chapter 32 of the Laws of Hong Kong. The Securities and Futures Commission of Hong Kong and the Registrar of Companies in Hong
Kong take no responsibility as to the contents of this Prospectus or any other documents referred to above.

The Offer Price will be HK$10.50 per Offer Share, unless otherwise announced. Investors applying for the Hong Kong Offer Shares must pay, on application, the Offer Price of
HK$10.50 for each Hong Kong Offer Share together with brokerage of 1%, SFC transaction levy of 0.0027%, Stock Exchange trading fee of 0.00565% and AFRC transaction levy
of 0.00015%.

The Overall Coordinators, on behalf of the Underwriters, may, where considered appropriate and with our consent, reduce the number of Hong Kong Offer Shares and/or
the Offer Price below that is stated in this Prospectus (which is HK$10.50) at any time prior to the morning of the last day for lodging applications under the Hong Kong
Public Offering. In such case, an announcement of the reduction in the number of Hong Kong Offer Shares and/or the Offer Price will be published on the website of our
Company at www.metistechbio.com and on the website of the Hong Kong Stock Exchange at www.hkexnews.hk and the offer will be canceled and relaunched at the revised
number of Offer Shares and/ or the revised Offer Price pursuant to the requirements under Rule 11.13 of the Listing Rules (which include the issue of a supplemental or
a new prospectus (as appropriate)), as soon as practicable following the decision to make such reduction, and in any event not later than the morning of the day which
is the last day for lodging applications under the Hong Kong Public Offering. Further details are set forth in the sections headed “Structure of the Global Offering” and
“How to Apply for Hong Kong Offer Shares” in this Prospectus.

The obligations of the Hong Kong Underwriters under the Hong Kong Underwriting Agreement are subject to termination by the Overall Coordinators (on behalf of the
Underwriters) if certain events occur prior to 8:00 a.m. on the Listing Date. Please refer to the section headed “Underwriting” in this Prospectus.

The Offer Shares have not been and will not be registered under the U.S. Securities Act or any state securities law in the United States and may be offered and sold only (a) in
the United States to “Qualified Institutional Buyer” in reliance on Rule 144A or another exemption from, or in a transaction not subject to, registration under the U.S. Securities
Act and (b) outside the United States in offshore transactions in reliance on Regulation S under the U.S. Securities Act.

Our Company is a Specialist Technology Company (as defined in Chapter 18C of the Listing Rules). The securities of Specialist Technology Companies carry high
investment risks including risks of share price volatility and inflated valuation due to the difficulty in valuing such companies. Investors should fully understand the
investment risks of a Specialist Technology Company and the risks disclosed by our Company before making their investment decisions. In addition, the Company is a
Pre-Commercial Company (as defined in Chapter 18C of the Listing Rules). Pre-Commercial Companies are Specialist Technology Companies that cannot meet the revenue
requirement as set out in Rule 18C.03(4), and so are subject to a higher risk of corporate failure if they are unable to secure sufficient external funding and/or cannot
generate sufficient revenue to sustain their operations after Listing.
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IMPORTANT NOTICE TO INVESTORS
FULLY ELECTRONIC APPLICATION PROCESS

We have adopted a fully electronic application process for the Hong Kong Public Offering. We
will not provide printed copies of this Prospectus to the public in relation to the Hong Kong Public
Offering.

This Prospectus is available at the website of the Stock Exchange at www.hkexnews.hk under
“HKEXnews > New Listings > New Listing Information” and our website at
www.metistechbio.com. If you require a printed copy of this Prospectus, you may download and
print from the website addresses above.

To apply for Hong Kong Offer Shares, you may use one of the following application channels:

Application
Channel Platform Target Investors Application Time
White Form www.eipo.com.hk Investors who would From 9:00 a.m. on
elPO service like to receive a Tuesday, May 5,
physical H Share 2026 to 11:30 a.m.
certificate. Hong on Friday, May 8,
Kong Offer Shares 2026 (Hong Kong
successfully applied time).
for will be allotted
and issued in your  The latest time for
own name. completing full
payment of
application monies
will be 12:00 noon
on Friday, May 8,
2026 (Hong Kong
time).
HKSCC EIPO  Your broker or Investors who would  Contact your broker or
channel custodian who is a not like to receive a custodian for the
HKSCC Participant physical H Share earliest and latest
will submit certificate. Hong time for giving such
electronic Kong Offer Shares instructions, as this
application successfully applied may vary by broker
instruction(s) on for will be allotted or custodian.
your behalf through and issued in the
HKSCC’s FINI name of HKSCC
system in accordance  Nominees, deposited
with your directly into CCASS
instructions. and credited to your

designated HKSCC
Participant’s stock
account.
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We will not provide any physical channels to accept any application for the Hong Kong Offer
Shares by the public. The contents of this Prospectus are identical to the prospectus as registered
with the Registrar of Companies in Hong Kong pursuant to Section 342C of the Companies
(Winding Up and Miscellaneous Provisions) Ordinance.

If you are an intermediary, broker or agent, please remind your customers, clients or
principals, as applicable, that this Prospectus is available online at the website addresses above.

Please refer to “How to Apply for Hong Kong Offer Shares” for further details on the
procedures through which you can apply for the Hong Kong Offer Shares electronically.

Your application through the White Form elPO service or the HKSCC EIPO channel must
be for a minimum of 500 Hong Kong Offer Shares and in one of the numbers set out in the table
below. If you are applying through the White Form elPO service, you may refer to the table below
for the amount payable for the number of H Shares you have selected. You must pay the respective
maximum amount payable on application in full upon application for Hong Kong Offer Shares. If
you are applying through the HKSCC EIPO channel, your broker or custodian may require you
to pre-fund your application in such amount as determined by the broker or custodian, based on
the applicable laws and regulations in Hong Kong. You are responsible for complying with any such
pre-funding requirement imposed by your broker or custodian with respect to the Hong Kong Offer
Shares you applied for.

No. of No. of No. of No. of
Hong Kong Amount Hong Kong Amount Hong Kong Amount Hong Kong Amount
Offer Shares  payable® on  Offer Shares  payable® on  Offer Shares  payable® on  Offer Shares  payable®® on
applied for application applied for application applied for application applied for application
HK$ HK$ HK$ HK$
500 5,302.95 6,000 63,635.35 40,000 42423570 400,000 4,242,357.00
1,000 10,605.89 7,000 74.241.24 45,000 477,265.17 500,000 5,302,946.26
1,500 15,908.84 8,000 84,847.15 50,000 530,294.63 1,000,000  10,605,892.50
2,000 2121179 9,000 95,453.03 60,000 636,353.56 1,500,000  15,908,838.76
2,500 26,514.73 10,000 106,058.93 70,000 742,412.48 2,000,000  21,211,785.00
3,000 31,817.68 15,000 159,088.39 80,000 848,471.40 2,500,000 26,514,731.26
3,500 37,120.63 20,000 212,117.86 90,000 954,530.33 3,000,000 31,817,677.50
4,000 42,423.56 25,000 265,147.31 100,000 1,060,589.26 3,500,000 37,120,623.76
4,500 47,726.52 30,000 318,176.78 200,000  2,121,178.50 4,000,000  42,423570.00
5,000 53,029.47 35,000 371,206.23 300,000  3,181,767.76 5,030,500 53,352,942.22
Notes:

(1)  The maximum number of Hong Kong Offer Shares you may apply for.

(2)  The amount payable is inclusive of brokerage, SFC transaction levy, AFRC transaction levy and Stock Exchange
trading fee. If your application is successful, the brokerage will be paid to the Exchange Participants and the SFC
transaction levy, the AFRC transaction levy and the Stock Exchange trading fee will be paid to the Stock Exchange
(in the case of the SFC transaction levy and the AFRC transaction levy, collected by the Stock Exchange on behalf
of the SFC and the AFRC, respectively).

No application for any other number of Hong Kong Offer Shares will be considered and any
such application is liable to be rejected.



EXPECTED TIMETABLE®

Should there be any changes to the dates mentioned in the following expected timetable
of the Hong Kong Public Offering, an announcement will be made and published on the
website of the Stock Exchange at www.hkexnews.hk and our website at
www.metistechbio.com of the revised timetable.

Hong Kong Public Offering commences . ............. ... . ... 9:00 a.m. on
Tuesday, May 5, 2026

Latest time for completing electronic applications under the
White Form elPO service through the designated
website at www.eipo.com.hk® ... 11:30 a.m. on
Friday, May 8, 2026

Application lists open® .. ... 11:45 a.m. on
Friday, May 8, 2026

Latest time for (a) completing payment for White Form elPO
applications by effecting internet banking transfer(s) or
PPS payment transfer(s) and (b) giving electronic application
instructions to HKSCC® . . .. ... . . . . 12:00 noon on
Friday, May 8, 2026

If you are instructing your broker or custodian who is a HKSCC Participant to apply for
Hong Kong Offer Shares on your behalf, you are advised to contact your broker or custodian for
the latest time for giving such instructions, which may be different from the latest time as stated
above.

Application lists close® . . ... 12:00 noon on
Friday, May 8, 2026

Announcement of the level of indications
of interest in the International Offering, the level of
applications in the Hong Kong Public Offering and the basis
of allocation of the Hong Kong Offer Shares to be published
on the website of the Stock Exchange at www.hkexnews.hk
and our website at www.metistechbio.com® .. .. ... .. ... .. ... no later than 11:00 p.m.
on Tuesday, May 12, 2026

Results of allocation in the Hong Kong Public Offering to be available through a variety of
channels as described in “How to Apply for Hong Kong Offer Shares — B. Publication of Results,”
including through:

(1) the designated results of allocation website at
www.iporesults.com.hk (alternatively:
www.eipo.com.hk/elPOAllotment) with a
“search by ID” function from . ........ ... ... .. ... . ... ... 11:00 p.m. on
Tuesday, May 12, 2026 to
12:00 midnight on
Monday, May 18, 2026

(2) the allocation results telephone enquiry line by
calling +852 2862 8555 between 9:00 a.m.
and 6:00 p.m. .. ... on Wednesday, May 13, 2026,
Thursday, May 14, 2026,
Friday, May 15, 2026 and
Monday, May 18, 2026

—iv —



EXPECTED TIMETABLE®

H Share certificates in respect of wholly or partially successful
applications to be dispatched or deposited into CCASS
onor before®M Tuesday, May 12, 2026

White Form e-Refund payment instructions or refund checks
in respect of wholly or partially unsuccessful applications

to be dispatched on or before® . ... ... ... .. ... ... ... ... Wednesday, May 13, 2026
Dealings in H Shares on the Stock Exchange

tocommence at . ....... . ... ... 9:00 a.m. on Wednesday, May 13, 2026
Notes:

(1)  All dates and times refer to Hong Kong local dates and times.

(2)  You will not be permitted to submit your application under the White Form elPO service through the designated
website at www.eipo.com.hk after 11:30 a.m. on the last day for submitting applications. If you have already
submitted your application and obtained an application reference number from the designated website prior to 11:30
a.m., you will be permitted to continue the application process (by completing payment of application monies) until
12:00 noon on the last day for submitting applications, when the application lists close.

3) If there is/are a tropical cyclone warning signal number 8 or above, a “black” rainstorm warning signal and/or
Extreme Conditions in force in Hong Kong at any time between 9:00 a.m. and 12:00 noon on Friday, May 8, 2026,
the application lists will not open or close on that day. See “How to Apply for Hong Kong Offer Shares — E. Severe
Weather Arrangements.”

(4)  Applicants who apply for the Hong Kong Offer Shares by giving electronic application instructions to HKSCC via
HKSCC’s FINI system should refer to “How to Apply for Hong Kong Offer Shares — A. Application for Hong Kong
Offer Shares — 2. Application Channels” for details.

(5) None of the websites or any of the information contained on the websites forms part of this Prospectus.

(6)  Applicants being individuals who are eligible for personal collection may not authorize any other person to collect
on their behalf. If you are a corporate applicant which is eligible for personal collection, your authorized
representative must bear a letter of authorization from your corporation stamped with your corporation’s chop. Both
individuals and authorized representatives must produce evidence of identity acceptable to our H Share Registrar at
the time of collection. Uncollected H Share certificate(s) will be sent to the addresses specified in the relevant
application instructions by ordinary post at the applicants’ own risk. See “How to Apply for Hong Kong Offer Shares
— D. Dispatch/Collection of H Share Certificates and Refund of Application Monies.”

(7)  The H Share certificates will only become valid evidence of title at 8:00 a.m. on the Listing Date, which is expected
to be Wednesday, May 13, 2026, provided that the Global Offering has become unconditional in all respects and the
right of termination described in “Underwriting — Underwriting Arrangements and Expenses — Hong Kong Public
Offering — Grounds for Termination” has not been exercised. Investors who trade H Shares prior to the receipt of
H Share certificates or prior to the H Share certificates becoming valid evidence of title do so entirely at their own
risk.

(8)  White Form e-Refund payment instructions or refund checks will be issued in respect of wholly or partially
unsuccessful applications pursuant to the Hong Kong Public Offering. Part of the applicant’s Hong Kong identity card
number, national identification document number or passport number, or, if the application is made by joint
applicants, part of the Hong Kong identity card number, national identification document number or passport number
of the first-named applicant, provided by the applicant(s) may be printed on the refund check, if any. Such data would
also be transferred to a third party for refund purposes. Banks may require verification of an applicant’s Hong Kong
identity card number, national identification document number or passport number before encashment of the refund
check. Inaccurate completion of an applicant’s Hong Kong identity card number, national identification document
number or passport number may invalidate or delay encashment of the refund check.

The above expected timetable is a summary only. For details of the structure of the Global
Offering, including its conditions, and the procedures for applications for Hong Kong Offer Shares,
see “Structure of the Global Offering” and “How to Apply for Hong Kong Offer Shares,”
respectively.

If the Global Offering does not become unconditional or is terminated in accordance with its
terms, the Global Offering will not proceed. In such a case, our Company will make an
announcement as soon as practicable thereafter.
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IMPORTANT NOTICE TO PROSPECTIVE INVESTORS

This Prospectus is issued by us solely in connection with the Hong Kong Public
Offering and the Hong Kong Offer Shares and does not constitute an offer to sell or a
solicitation of an offer to buy any security other than the Hong Kong Offer Shares offered
by this Prospectus pursuant to the Hong Kong Public Offering. This Prospectus may not be
used for the purpose of making, and does not constitute, an offer or invitation in any other
jurisdiction or in any other circumstances. No action has been taken to permit a public
offering of the Hong Kong Offer Shares in any jurisdiction other than Hong Kong and no
action has been taken to permit the distribution of this Prospectus in any jurisdiction other
than Hong Kong. The distribution of this Prospectus for purposes of a public offering and
the offering and sale of the Hong Kong Offer Shares in other jurisdictions are subject to
restrictions and may not be made except as permitted under the applicable securities laws
of such jurisdictions pursuant to registration with or authorization by the relevant
securities regulatory authorities or an exemption therefrom.

You should rely only on the information contained in this Prospectus to make your
investment decision. The Hong Kong Public Offering is made solely on the basis of the
information contained and the representations made in this Prospectus. We have not
authorized anyone to provide you with information that is different from what is contained
in this Prospectus. Any information or representation not contained nor made in this
Prospectus must not be relied on by you as having been authorized by us, the Joint
Sponsors, the Overall Coordinators, the Joint Global Coordinators, the Joint Bookrunners,
any of the Underwriters, any of our or their respective directors, officers, employees, agents,
or representatives of any of them or any other parties involved in the Global Offering.
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SUMMARY

This summary aims to give you an overview of the information contained in this
Prospectus. As this is a summary, it does not contain all the information that may be
important to you. You should read the entire document before you decide to invest in the
Offer Shares. In particular, we are a Pre-Commercial Company seeking to list on the Main
Board of the Hong Kong Stock Exchange under Chapter 18C of the Listing Rules. There
are unique challenges, risks and uncertainties associated with investing in companies such
as ours. In addition, we have incurred net losses since our inception, and we may incur net
losses for the foreseeable future. We had negative net cash flow from operating activities
during the Track Record Period. We did not declare or pay any dividends during the Track
Record Period and may not pay any dividends in the foreseeable future. Your investment
decision should be made in light of these considerations.

There are risks associated with any investment. Some of the particular risks in
investing in the Offer Shares are set out in the section headed “Risk Factors” in this
Prospectus. You should read that section carefully before you decide to invest in the Offer
Shares.

OVERVIEW

Who We Are

We are a pioneer in Al-empowered nanomaterial innovation, dedicated to the delivery and
application of functional payloads across life forms with the commitment to unlocking a healthier
world through Al-driven nanotechnology. The foundation of our Al-driven nanotechnology is
NanoForge, a suite of proprietary and synergistic technologies that include our extensive de novo
lipid library, Al foundational models, METIiS Al Agent, quantum chemistry and molecular dynamics
simulations, and Al-driven high-throughput screening platforms. Building upon this foundation, we
have developed three specialized solution platforms (i.e., AITEM, AiLNP and AiRNA platforms)
that simulate, predict, and interpret nanoscale interactions, enabling the rational design,
optimization, and validation of advanced nanomaterials and their associated payloads.

Our platforms address longstanding challenges in the pharmaceutical industry, particularly the
need for precise and effective therapeutic delivery, and accelerate the development of innovative
medicines. In addition to advancing human therapeutics, we are actively extending the application
of our technologies to a broader range of life forms, unlocking new opportunities including
longevity and animal health.

We have built the industry’s first, largest and most diverse lipid library, comprising over 10
million structurally diverse lipids that serve as the foundational building blocks for targeted
delivery. This extensive library has enabled the development of nanomaterials capable of delivering
payloads to multiple distinct organs with precision.

Our most advanced drug candidate — designed using Al-driven formulation technology —
reduced preclinical formulation timelines from approximately one to two years to less than three
months. According to Frost & Sullivan, MTS-004, which does not contain nanomaterials-based
delivery systems such as LNPs, represents the most advanced asset designed by Al-driven
formulation technologies.
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The following chart illustrates our leadership in nanotechnology innovation:

—_— One of the Most Technologically Advanced Al-driven Pharmaceutical Nanomaterial Solution Providers In The World —_—
‘ Extensive technology foundation ' ‘ Unrivaled technology leadership ' ‘ Proven business model '
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We have a relatively short development history, which can be traced back to 2020, when our
Company was first established. Notwithstanding the foregoing, we have been able to develop our
de novo lipid library and Al-driven nanomaterial platforms, as well as advance MTS-004, which
does not contain nanomaterials-based delivery systems such as LNPs, through completion of its
Phase I11 clinical trial, within a relatively short period of time.

The efficient development of our de novo lipid library and Al-driven nanomaterial platforms
has been supported by the prior experience of our senior management and core R&D team at leading
companies and research institutions. In particular, our co-founders and key scientists have
previously led and participated in the development of Al-enabled drug discovery and delivery
systems. For example, Dr. Lai has led multiple Al-driven initiatives applying machine learning and
data analytics to optimize drug development workflows, enhance R&D success rates and
operational efficiency, and promote automation and data-driven decision-making in drug
commercialization. Dr. Chen has also made significant contributions to nanomaterial-based drug
delivery, including the development of mucus-penetrating particle and nanocrystal technologies,
which have revolutionized drug delivery systems, enabling more effective treatments for ocular and
pulmonary diseases. See “Business — Research and Development — Our R&D Team.” Leveraging
this experience, we developed the AITEM platform, through which we established Al-enabled
high-throughput screening capabilities that form the technological foundation for our subsequent
platforms. These capabilities have been adapted to our AILNP platform to enable iterative
integration of wet-lab experimentation and computational optimization, facilitating efficient
identification of promising lipid and LNP candidates and rapid data accumulation. Building on
insights from AITEM, we have incorporated computational approaches, including quantum
chemistry and molecular simulations, to better understand the underlying mechanisms of lipid and
LNP design. We have also identified key challenges in the LNP field, including the lack of
high-quality datasets and proprietary algorithms, and have accordingly focused on systematic wet
and dry lab data generation and in-house algorithm development from an early stage. In addition,
we have adapted and enhanced a range of Al algorithms and methodologies from broader Al and
small-molecule discovery areas, such as fragment-based drug discovery methods, library
construction techniques, reinforcement learning and model pre-training, for application in the LNP
domain. Furthermore, we have integrated agent-based frameworks into our platform to enhance
automation and intelligence, contributing to the development of our NanoForge.

Our ability to advance MTS-004 through completion of its Phase Il clinical trial within a
relatively short period of time is also attributable to the nature of the product. MTS-004 is a
small-molecule drug formulated as an orally disintegrating tablet, with dextromethorphan and
quinidine as its active pharmaceutical ingredients, both of which are clinically validated. For the
avoidance of doubt, MTS-004 does not contain nanomaterials-based delivery systems such as LNPs
but its formulation still involves interactions at a nanoscale level between the active pharmaceutical

—2_
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ingredients and other drug components. We leveraged our AITEM platform to predict and optimize
molecular-level interactions, screen excipients and determine formulation parameters at the
nanometer scale. From tens of thousands of theoretical formulations, AiTEM screened and tested
over 200 candidates across various dosage forms and identified the optimal formulation within
approximately three months, compared to the one to two years typically required under
conventional development approaches. Furthermore, we were exempted from conducting a Phase Il
clinical trial for MTS-004. This exemption was granted based on our communication with the CDE,
taking into account that MTS-004 represents a formulation improvement of clinically validated
active pharmaceutical ingredients with well-characterized safety and efficacy profiles, and that the
key clinical uncertainties typically addressed in Phase Il, such as dosage tolerance, dosing regimen
and preliminary efficacy, could be sufficiently supported by existing data and our proposed clinical
design. The CDE reviewed and had no objection with our clinical trial protocol on this basis, and
we were therefore permitted to proceed directly to Phase Il clinical development.

Our Market Opportunity

Nanomaterials enable targeted delivery to specific organs and tissues and allow direct cellular
interaction, offering significant potential to address diseases at the molecular level. However,
traditional nanomaterial development relies heavily on trial-and-error approaches, is constrained to
limited molecular structures and suffers from an incomplete understanding of biological
interactions, resulting in slow, costly and inefficient discovery with low success rates. Advances in
artificial intelligence, particularly domain-specific models, are transforming nanomaterial
discovery by enabling faster design, prediction and optimization through integrated data, algorithms
and iterative validation, significantly improving efficiency, precision and safety. According to Frost
& Sullivan, the global nanotechnology-based drug market grew from US$187.5 billion in 2020 to
US$222.0 billion in 2024, representing a CAGR of 4.3%, and is projected to reach US$585.4 billion
by 2035, at a CAGR of 9.2% from 2024 to 2035. Similar technological advances are also creating
opportunities beyond human therapeutics, including in animal health. According to Frost &
Sullivan, the animal health product market reached US$52.2 billion in 2024 and is expected to grow
to US$131.5 billion by 2035, representing a CAGR of 8.8% from 2024 to 2035. The industry is
highly competitive and rapidly evolving.

NanoForge — Foundation of Our Al-driven Nanomaterial Platform Technologies

At the forefront of innovation in targeted drug delivery, NanoForge represents a cutting-edge
suite of nano-delivery-focused Al technologies. This integrated platform enables molecular
generation and property prediction, Al-driven dry-wet lab iteration, and formulation design and
optimization. Designed for scalability and adaptability, NanoForge forms the foundation of our
efforts to revolutionize nanomaterial discovery and application across human therapeutics and
beyond. The following diagram illustrates the structure of our NanoForge platform:

Human Therapeutics

Muscle Liver CNs Heart
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Small o~ !
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NanoForge operates as an integrated, closed-loop platform in which data generation, model
development and practical application continuously reinforce each other, enabling faster discovery
and regular upgrades to our nanomaterial libraries. The platform is built on four core layers: (i) a
foundational dry-wet data layer, comprising an Al-driven, integrated dry-wet lab infrastructure that
links in silico design with high-throughput experimental validation through real-time feedback; (ii)
a library layer, represented by the METIS lonizable Lipid Library, which contains over 10 million
proprietary lipid structures supported by both positive and negative experimental data, forming a
comprehensive data universe for model training; (iii) a model layer, consisting of verticalized
METIS Al foundational models trained on the 10 million proprietary lipid structures from the dry
lab and more than 100,000 lipid and LNP property data points from the wet lab to generate
molecules, predict key physicochemical and functional properties and guide experiment design with
high predictive accuracy; and (iv) an application layer, delivered through the METIiS Agent, which
serves as the intelligent interface that translates research queries into coordinated model execution
and experimental workflows. Together, these four layers form a self-reinforcing cycle in which
experimental results continuously improve data assets, model performance and downstream
discovery efficiency.

Suite of METIS Solutions

AITEM, AILNP, and AiRNA are three individual platforms built on top of our NanoForge
system, each serving distinct but complementary functions. AITEM focuses on nanoscale chemical
— biological interactions in small-molecule formulation, using quantum chemistry and molecular
dynamics simulations to optimize drug — excipient interactions and improve solubility,
bioavailability and pharmacokinetic profiles. AiLNP addresses biomolecular and supramolecular
interactions by leveraging our proprietary lipid library and generative and predictive algorithms to
design and optimize lipid nanoparticles, including their components and ratios, enabling efficient,
scalable and high-performance delivery systems. AiRNA, often used in combination with AiLNP,
applying generative Al to full-length mRNA sequence design and optimization, including both
coding and non-coding regions, to optimize expression, stability and organ specific translation
thereby maximizing in vivo therapeutic efficacy. While each platform operates independently,
AIRNA and AILNP are often used together to co-design and optimize complete mRNA-LNP
delivery systems. AiITEM is primarily served as a distinct platform for small molecules but can also
be integrated with the other two platforms in specific use cases — for example, combining with
AIRNA for siRNA-permeation enhancer conjugate/co-formulation or with AILNP for small-
molecule LNP delivery optimization.

During the Track Record Period and as of the Latest Practicable Date, these platforms are
primarily used internally by our R&D teams to support both in-house pipeline development and
externally for collaboration projects. In the future, we may consider making selected functions of
these platforms available to external partners under the defined collaboration arrangements, either
by granting limited access or by deploying customized versions on partners’ infrastructure.

Our Business Model

We operate a dual-pathway business model that synergistically integrates our proprietary
AITEM, AILNP, and AiRNA platforms — and the services rendered thereunder — with our
internally developed therapeutic assets. Our Al platforms are primarily focused on (i) the design and
optimization of nanomaterials-based drug delivery systems, primarily including LNPs, and (ii)
other nanoscale formulation technologies, to enhance the druggability, effectiveness, and safety of
well-studied and validated therapeutic targets.

Through platform partnerships, we support pharmaceutical and biotechnology companies in
drug formulation optimization, delivery-system development and mRNA s